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After Recording Return To:
Accunet Mortgage LLC
13000 W Silver Spring
Butler, Wi 53007

Prepared By:- Karen Janke, Accunet Mortgage LLC
42000 W Silver Spring Dr.
Rytrae, Wl 53007

[Space Above This Line For Recording Data]

Loan No- 208367672 . “Case No: 208367672

Parcel ID No: 16-07-104-775-0000 MORTGAGE MIN: 1001517-1235011820-9

DEFINITIONS

Words used in multiple sections of this document are JcSned helow and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is'dated November 13, 2009 )
together with all Riders to this document,

(B) "Borrower"is

Boyd McDowell, lli and Bonnie Lee Beck, Husband and Wife as Tenaris by the Entirety.

Borrower is the mortgagor vnder this Security Instrument,
(C) "Lender"is Accunet Mortgage LLC

Lender is 2 Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lendet's address is 413000 W Silver Spring

Butler, Wi 53007
Lendet is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 13, 2009

The Note states that Borrower owes Lender Three Hundred Twenty Two Thousand Seven Hundred
DOLLARS and Zero CENTS

Dollars (U.S. § 322,700.00 ) plus inferest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2039

(E) "Property” means the property that is described below under the heading "Transfer of Rights in lht.
Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that arc cxccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:

[ X] Adjustable Rate Rider Condominium Rider Secund Home Rider
[ | Balloon Rider Planned Unit Development Rider 1-4 Family Rider

Biweekly Payment Rider [__] V.A. Rider
Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, statc and Jocal statutes, regulalions,
ordinances 4nd administrative rules and orders (that have the effect of {aw) as well as all applicable final,
non-appealavie judicial opinions.

{I) "Compiupriy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that atu-impased on Borrower or the Property by a condominium association, homeowners association
or similar organizatior.

(1) "Electronic Funds 7 rensfer” means any transfer of funds, other than a transaction originated by check,
draft, ot similar paper irstrament, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize 2 financial institution to debit or credit an
account. Such term includes, Fabcis not limited to, point-of-sale transfers, sutomated teller machine
transactions, transfers initiated by télepbane, wire transfess, and automated clearinghouse transfers.

(K) "Escrow [tems" means those iterys that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds prid-under the coverages described in Section 5} for: (i) damage
to, or destruction of, the Property; (ii) condemiriiion or ofher taking of all or any part of the Property; (iii)
conveyance in lien of condemnation; or (iv) misreprésentations of, or omissions as lo, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Londer against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amour: 4ae for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any udditionat or successor legislation or regulation that governs the sam: sibject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thel ars imposed in regard to a
“federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any parly that has taken title to the Proprity, whether or nol
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For (his purpose, Borrower does hereby mortgage, grant and convey (o
Lender and Lender's successors and assigns the following described property located in the
County of Cook

[Type of Recerding Jurisdicion] INama of Recording Jurisdiction]
All that part of Lot Six (6) and Lot Seven (7), in W. E. Sayres Subdivision of Lots Thirteen (13), Fourteen
{14) and Fifteen (15), in Block One (1), In Kettlestring's Addition to Harlem, in tha North West One.
quarter (/%) of Section Seven (7), Township Thirty-nine (38) North, Range Thirteen (1 3), East of the
Third Principal Meridian, decribed as follows: Beginning at the [ntersection of the Notth line of said
Lot Seven {7).+<ith the East line of Willis Street, now North Kenilworth Avenue, as laid out in Oak Park;
thence South. o *he East line of Willis Street 50 feet; thence East parallel with the North fine of said
Lots Six (6) anu Srven (T), 145 feet; thence North paraliel with Willis Strest 50 feet; thence West to the
point of beginning, 123 feet, in Cook County, Hiinois.

which currently has the address of 308 North Kenilworth Avenue
[Strasl)
Oak Park MHinois 60302 (*Property Address"):
[Clty] {Zip Code}

TOGETHER WITH all the improvements now ot hereatter eizcted on the property, and all cascrents,
appurtenances, and fixtures now or hereafler a part of the properiy Al replacements and additions shall also
be covered by this Sceurily Instrument. All of the forcgoing is referreZ t6)in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats” heieby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unéncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (¢ the Property against all
claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ans ron-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc under the Note and this Security Instrument shall be made in US. currency,
However, if any chieck or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institulion whose deposits are insured by 2 federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or &t such
other location’zs may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return ary paymeat of partial payment if the payment or partial payments are insufficient to bring the
Loan cusrent, “Lsader may accept any payment or partial payment insufficient to bring the Loan current,
without waiver ‘of"dr sights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender 19 ot obligated to apply such payments at the time such payments are accepied. I each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold cuch unapplied funds until Borrower makes payment to bring the Loan current. 1f
Borrower does not do so withia ¢ reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applica sarlier, such funds will be applied fo the outstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve barrower from making payments due under the Note and this Security
Instrument or performing the covenants and spreements secured by this Security Instrument.

2. Application of Payments or Proceeds.” Facept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts duy under Section 3. Such payments shall be applicd to
each Periodic Payment jn the order in which it became due. Any remaining amounts shall be applied first to
Jate charges, sccond to any other amounts due under this Sscurity Instrument, and then to reduce the principal
batance of the Note.

If Lender receives a payment from Borrower for a delinqeént Periodic Payment which includes a sufficient
amount {o pay any late charge due, the payment may be applicd to t'ie delinquent payment and the late charge.
1f more than one Periodic Payment is owtstanding, Lender may angiy any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, eac’s pament can be paid in full. To the
extent that any excess exists after the payment is applied fo the full- piyment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepeyments shall be applied first to
any prepayinent chatges and then as described in the Note,

Auny application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shatl not extend or postpone the due date, or change the amount, of the Petiodic Paynents.

3. Funds for Escrow liems. Bortower shall pay to Lender on the day Periodic Payriwits arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of wmounts due for: (a)
tuxes and assessments and other iters which can aftain priotity over this Security Instrumin' ac a lien or
encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if any; Ac;-premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiume,-if any,
ot any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts fo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any ot all
Escrow ltems af any time. Any such waiver may ouly be i writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender teceipts evidencing such
payment within such time period as Leader may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be decmed to be a covenant and agrecement contained in this Securily
Tastrument, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow llem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lterus at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Htems or otherwise in accordance with Applicable Law.

The Pends shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {inclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Fuads to pay the Escrow Mems no later than the time specificd under
RESPA. Lender snsll not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or venfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender-to ke such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be gatd on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Recfower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Tsorrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i ¢scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowcir-as required by RESFPA, and Borrower shall pay to Lender the
amownt necessary to make up the shortage in nécordance with RESPA, but in no more than 12 mounthly
payments. If there is a deficiency of Funds hed in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower skall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more thap.12 monthly payments.

Upon payment in full of all sums secured by this Serurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instresneat, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, ar' Agsessments, if any. To the extent that
these items are Bscrow ltems, Borcower shall pay them in the manner prosidec in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by iie lien in a mannes acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests #ie lien in good faith by, or
defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such provecdings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating  the len to this
Security Instrument, If Lender determines that any part of the Property is subject to 2 vien swhich can attain
priofity over this Sccurity Instrument, Lender may give Borrower a notice identifying the Jicris Within 10
days of the datc on which that notice is given, Borrower shall satisfy the lien or fake one or rore of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or z=porting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised utireasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and fracking services; or (b) a onc-time charge for tlood zome determination and certification services and
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subsequent charges cach time remappings or similar changes ocour which reasonably might affect such
Jdelermination or certification. Borrowet shall also be responsible for the payment of any fees imposcd by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
tesulting from an objection by Borrower.

1f Borrower fails {o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowet,
Borrower's cquity in the Property, or the conlents of the Property, againsl any risk, hazard or liahility and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Bosrower could
have obtaiped. Any amounts disbursed by Lender under this Seetion 5 shall become additional debt of
Borrower cechred by this Security Instrument. These amounts shall bear interest at the Note rate trom the date
of disbursemeat and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymetl.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove sucii palicics, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/ot as an additiona! 155z payee. Lender shall have the right to hold the poticies and renewal certificates. 1f
Lender requires, Borrowes sliall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any ferra of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional lo3s payee.

In the event of loss, Borrower sheil give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made proiaptly-by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wheihe: sv ot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Properyy” if the restoration or repair is economically feasible and
Lender's security is not lessened. During sucl iepair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had & opportunity to inspect such Property to ensure the work
has been completed (o Lender's satisfaction, provided that such mspection shal} be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration i a single payment or in a series of progress
payments as the work is completed. Unless an agreemeid is made i writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall <ot be required o pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other (hird parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation 54 Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insuiance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dsz, with the cxcess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for n Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle ary @ atlable insurance claim and
related maters. 1f Borrower does not respond within 30 days to a notice from: Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claimy The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property wader Section 22 or
otherwise, Bortower hereby assigns to Lender (a) Borrower's rights to any insurance proceess-in an amount
not fo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any oth<t 2 Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insuiercs policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lendst iy use
the insurance proceeds either to repair or restore the Property o to pay amounts unpaid under the Note or this
Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrowet's principal residence
within 60 days after the execution of his Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Masintenonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall pramptly repair the Property if
damaged 1o avoid further deterioration or damage. If imsurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and resforation in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defuult if, during the Loan application process,
Borrower ‘or any persons of entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lenide: with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of-Lesder's Interest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perforns the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might Significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probute, for condemnation or forfeiture, lor
enforcement of a lien which wa?y attain priority over this Security Instrument or fo enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing (he v2lue of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are ot linute] fo: (a) paying any sums secured by a lien which has priority
over fhis Security Instrument; (b) appearing 1w/ ourt; and (c) paying reasonable attorneys' fees to protect its
inferest in the Property and/or rights under this Sccurity Instrument, including its securcd position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, repluce or board up doors and w ndsws, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitios turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and’is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all aitions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall b*ome additional debt of Borrower secured
by this Security Instrument. These amounts shall bear inferest at the Note vate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrcwer réquesting payment.

If this Security Instrument is on a leaschold, Botrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shaii 00 rierge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition \of making the Loan,
Borrower shall pay the premiums required to maintain the Mostgage Insurance in effeci. 1LZor any reason, the
Mortgage Insurance coverage requited by Lender ceases to be available from the morlgrge insurer that
previously provided such insurance and Botrower was required fo make separately desigaaicd. payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums roquired to obtam. coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insure: sulected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a nonrefundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shatl be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Bortower any infercst or earhings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separalely designated payments toward the preminms for Mortgage
Insurance. If Lender required Mortgage Insurance as a coudition of making the Loan and Borrower was
required to make separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required fo maintain Mortgage Insurance in effect, or to provide a non-refundable foss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
hetween Botrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other pattics that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insuscr and the other party (or parties) to these
agreements. These agrecments may require the mottgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiuma}.

As a resvis of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or ény affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might b characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modidytny ‘the morlgage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes 2 share of the msurer’s risk in exchange for a share of the premiums paid to the
insuger, the arrangement s odten termed "gaptive reinsurance." Further:

(#) Any such agreercais will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, oF any other terms o the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrewer to any refund.

(b) Any such agreements will aot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeow=ers Protection Act of 1998 or any other law. These rights may
include the right to receive certain dismnsares, to request and obtain cancellation of the Mortgage
Insarance, to have the Mortgage Insurantce ‘eviinated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unca’ ied at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Friteiture. All Miscellancous Proceeds arc hereby assigned
to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Plocreds shall be applied to restoration or repair of the
Property, if the tostoration ot repair is economically feastblc and Lender's security is nof lessened. During
such repair and restoration period, Lender shall have the righ! to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to cnstce the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prezaptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymen's as the work I3 corapleted. Unless an
agreement is made in writing or Applicable Law requires interest to be sair‘on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancons Proceeds. If the
restoration or repair is not economically feasible or Lender's security wouid e Jossened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheder or not then due, with the
excess, if any, paid to Borrower. Such Misceliancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall be applied fo the sums secured by this Security Instryment, whether or not then due, with e excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair'martet value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greuler than
the amount of the sums secured by this Security [nstrument immediately before the partial taking, destruction,
or foss in value, nnless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Tnstrument shall be reduced by the amount of the Miscellancous Procecds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market valuc of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partiat taking, destruction, or loss in value of the Praperty in which the fair market value
of the Property immediately before the partial taking, destruction, ot loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender ofherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums secured by this
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Security lnstrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an awasd to setlle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Securily Instrument, whether or nof then due. "()pposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument, Borrower can cure such a default and, if acceleration
has ocerired) reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, 4z Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Propetty are hereby assigned and
ghall be paid to Lender,

All Miscellaneous Procseds that are not applied to restoration or tepair of the Property shall be applied in
the otder provided for inertion 2,

12. Borrower Not 2icased; Forbearunce By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower of any Successor in Intecest of Borrower shall not operate to release the liability of Borrower ot any
Successors in Interest of Borrower/ Lunder shall not be required to commence proceedings against any
Successor in Interest of Borrower or to.refuse to extend time for paymen( or otherwisc modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any firbrarince by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payisents from third persons, enfities or Successors in Interest of
Borrower of in amoutts less (han the amount then due, zhall not be a waiver of or preclude the exercise of sny
right or remedy.

13. Joint and Several Liability; Co-signers; Succtesiors and Assigus Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall b¢ joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute {he Nute {a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's iaterest in the Property under the terms of this
Security Instrumnent; (b) is not personally obligated to pay the swss secured by this Security Instrument; and
(c) agrees that Lender and any other Botrower can agrec to edend, modify, forbear or make any
sccommodations with regard to the ferms of this Security Instrument.or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borowsr who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leuder, shall obtain all of
Bortower's rights and benefits under this Security Instrument. Borrower shal. ‘not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrers—fo such release in
writing. The covenants and agreements of (his Security Instrument shall bind (except 25 provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bortower fees for services performed in Coupection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights vader this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuaticu fees. In
regard to any other fees, the absence of express authority in this Security Instrument lo charge a specific fee to
Borrower shall nof be construed as a prohibition on the charging of such fee. Lender may ol charge fees that
ate expressly prohibited by this Security Instrument or by Applieable Law.

If the Loan is subject to a law which sets maximum loan charges, and that taw is finally intorpreted so that
the intercst or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chatge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed ander the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as u
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by dircet payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice fo Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's nofice
address if sent by other means. Notice to any one Borrower shall congtitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address ualess
Borrower has designated a substitute notice address by notice (o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrawer's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sceurity Instrument at any one time. Any notice to Lender shall
be givendy ielivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender
has designates-another address by notice to Botrower. Any notice in connection with this Security Instrument
shall not be deemi=d to have been given to Lender wntil actually received by Lender. If any notice required by
this Security Inst-ament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding ver 4izement under this Security Instrument.

16. Governing Lav; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the 'aw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security instrument are subject to any requircments and limitations of Applicable Law.
Applicable Law might explicit’y cr implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be construsd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Irstrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Svenrity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: | {a) svords of the masculine gender shall mean and include
corresponding neuter words or words of the feainine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discrelion without any obligation to tzke any
action,

17. Borrower's Copy. Bortower shall be given on: ¢opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin orrower. As used in this Section 18, "Interest
inn the Property" means any legal or beneficial interest in th¢ Plomerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract io: dzed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Botrower 2t . {uture date to a purchaser.

1f all or any part of the Property or any Inierest in the Property is svtd o transferred {or if Botrower is not
a natural person and a beneficial mferest in Borrower is sold or trangiesred) without Lender's prior wrilten
consent, Lender may require immediate payment in full of all sums secned by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibite by Applicable Law.

If Londer excrcises this option, Lender shall give Borrower nolice of aceoleration. The notice shall
provide a period of not less than 30 days from the date the nolice is given in accuycance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. H Borrowsi~fails to pay these
sums prior to the expiration of this peried, Lender may invoke any remedies permitled Ly this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain gondiueas, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time pries to the
carliest of: (a) five days before sale of the Property putsuant to Section 22 of this Securily Instrumeny; () such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred,
(b) cures any default of any other covenants or agreements; (c) pays all expenses mcurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses i onc or more of the
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following forms, as selected by Lender: (a) cash; {b) money order; (c) certified cheek, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or eutity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Secarity Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also migh! be one ot more changes of the
Loan Servicer unrelated to a sale of the Note, 1f there s a change of the Loan Servicer, Borrower will be
given wiitten notice of the change which will state the name and address of the new Loan Servicer, the address
{o which payments should be made and any other information RESPA requires in connection with a notice of
sransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Moz, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 4o 4 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower noi Vender may comunence, joif, or be joined to any judicial action (as gither an
individual litigant or the.wzmber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that jagother party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Leader has notified the other party {(with such notice given in
compliance with the requirements of secvion 15) of such alleged breach and afforded the olher party hereto 2
reasonable period after the giving of zuch notice to take corrective action. 1f Applicable Law provides a time
period which must elapse before certain «ctivn can be taken, that time period will be deemed to be reasonable
for purposes of this puragraph. The notice f p:crleration and opportunity to cure given to Borrower pursuant
io Section 22 and the notice of acceleration givea to Borrower pursuant fo Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

31. Hazardous Substances. As used in this Seation 21: (a) "Hazardous Substances” are those substances
defined as {oxic or hazardous substances, pollutants, or wastes by Environmenlal Law and the following
substances: gasoline, kerosene, other flammable or toxic retroleum products, toxic pesticides and herbicides,
volatile solvents, materials confaining asbestos or formaldehysé, nd radioactive materials; (b) "Enyironmental
Faw" means federal laws and laws of the jurisdiction where the Pioperty is located that relate to health, safety
or environmental protection; (c) *Environments! Cleanup" includs-any response action, remedial action, or
terooval action, as defined in Environmental Law; and (d) an "Enviroumental Condition" mcans a condition
that can cause, contribute to, ot otherwise trigger an Tnvironmental Cleavaun.

Borrower shall not cause or permit the presence, use, disposal, sterrge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Treperty. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violatich ofany Environmental Law,
(b} which creates an Environmental Condition, ot (¢) which, due to the presende, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propurty. . The preceding two
sentences shall mot apply to the presence, use, or storage on the Property of small qu mtitizs of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1o zetznance of the
Property (including, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, awsit or
other action by any governmental or regulatory agency or private party involving the Property aad any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c¢) any condition caused hy the presence, use ot release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower Jearns, ot is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirommental Law. Nothing herein shall create any obligation on Lender for an Euvironmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

77, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defaul; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must he cured; and {d) that failure to care the default
on or before the dale specified in the notice may resubt in acceleration of the sums secured by this
Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceedirg the non-existence of a default or any other defense of Borrower to acceleratien and
foreciesure. 7§ the default is not cured on or before the date specified in the notice, Lender at its eption
muy require Jninediate payment in Tull of all sums secured by this Security Instrument without further
demand and mipy Doreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses uicurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable <ttorneys’ fees and costs of title evidence.

13. Release. Upon pavment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chall pay any recordation costs. Lender may charge Bosrower a fee for
releasing this Secarity Instrumend, Uut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

34. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the linois homy.stead exemption laws.

25. Placement of Collatersl Protection Ingrrance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's ugreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender prrchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connect.on with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Tipder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1# sader purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, tlyding interest and any other charges Lender
may impose in connection with the placement of the insurance, until the wffective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added > Borfower's total outstanding batance
or obligation. The costs of the insurance may be more than the cost of trsuiance Borrower may be able fo
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%Wﬁ%‘ (Seal)
Boyd well Tl Borower

{ .
Bofnle LdoBeck  © 7/

Witnesses:

Ll (Seal)

~Borrower

(Seal)

-Borrowsar

(Seal)

-Borower

[Space Buluw . his Line For Acknowledgment]

4
STATE OF ILLINOIS, Qup? County ss:
I, 7//f Ukirnsicur n ,.4 Notary Public in and for said county and slate,
do certify that
Boyd McDowell, Il and Bonnie Lee Beck, Husband and Wiie 73 Tenants by the Entirety.

b
personally known to me to he the same person{s) whose name(s). is{arc) subscribed to the forcgoing
instrument, appeared before me this day in person, and acknowledged that” ‘ae’she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purposes thrrein set forth,

Given under my hand and official scal, this  13th day of November, 2009

My Cominission expires: /// /_/
/

P W
! - Notary Public

OFFICIAL SEAL
JEFF HANSEN

Notary Public - State of IHinois
My Commission Expires Jun 22, 2013
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2009100492

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

All that par of Lot 6 and Lot 7 in W. E. Sayres Subdivision of Lots 13, 14, and 15 in Block 1 in Kettlestring's
Addition to Hariern in the Northwest 1/4 of Seclion 7, Township 39 North, Range 13, East of the Third Principal
Meridian, descriliec 2s follows: Beginning at the intersection of the North line of said Lot 7 with the East line of
Willis Street (now.iorh Kenilworth Avenue) as laid out in Oak Park; thence South on the East line of Willis
Street, 50 feet; thence Ezst parallel with the North line of said Lots 6 and 7, 145 feet; thence North parallel with
Willis Street, 50 feet; therice West to the point of beginning, 145 feet, in Caok County, llinais.

PIN: 16-07-104-015

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND iS COMMONLY KNUWN AS:
308 North Kenilworth Avenue

QOak Park, IL 60302

ALTA Commitment
Schedule G (2009100492.PFD/2009100452/3)
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Accunet Mortgage LLC

12,00 W Silver Spring

Butier, "Vl 53007

Parcel/(ay 1D #: 16.07-104-015-0000 Case No: 208367672
Loan No: 201367672 MIN: 10601517-1235011820-8

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RA1E IIDER is made this  13th  day of November, 2009 ,
and is incorporated into and shall be deemed *o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument"} ol the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Mote"} to
Accunet Mortgage LLC, a Wisconsin Limited Liakili*y Company

("Lender") of the samec date and covering the property described u the Security Instrument and located
at. 308 North Kenilworth Avel.ue
Oak Park, IL 60302
[Property Address)
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXc 2 iNTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE T'at, AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made v the Security
Instruracnt, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4125 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RAYE RIDER - WSJ One-Year LIBOR - Single Family - FNMA Unlform Instrument
Form 3137 6/01 o
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate { wili pay will change to an adjustable interest rate on the first day of
Dacembar, 2014 and the adjustable interest ratc I will pay may change on that day every 12th

morit thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and cach date on which my adjustable interest rafe could change, is called a "Change Date."

() Tire Index

Begimuiag with the fiest Change Date, my adjustable interest rate will be based on an Index. The
Mndex" 4s-ir-average of interbank offered rates for onc-year US. dollar-denominated deposits in the
London macket #LIBOR"), as published in The Wall Streer Journal. The most recent Index figure
available as of the Gats 45 days before each Change Date is called the "Current Index."

If the Index is-u0 fonger available, the Note Holder will choose a new index that is based upon
comparable information. Th.c Mote Holder will give me notice of this choice.

{(C) Calculation of Chunges

Before each Change Date, (he Note Holder will calculate my new interest rate by adding
Two and One Quarter
percentage point(s) ( 2.250 %) t0 the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eight's 51" one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount witi b= my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the menthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to oy c.at the Change Datc in full on the Maturity Date at
my new interest rafe in substantially equal paymcote: The result of this calculation will be the new
amount of my mouthly paymeat.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date-ill not be preater than 9125 %
or less than 2.250 % Thereafter, my adjustable interestsrate will never be imcreased or
decreased on any single Change Date by more than two percenlage goliis (2.0%) from the rate of interest
I have been paying for the preceding 12 months. My interest rate will ierer be greater than 9.125 %.

(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dzic wniil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed fagrest rafe to
an adjustable interest rate and of any changes in my adjustable interest rate before the efivelive date of
any change. The notice will include the amount of my monthly payment, any information required by
Jaw to be given to me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As uged in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the jntent of which is the transfer of title by Borrower at a
uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bor:Gwer is not a natural person and a beneficial interest in Borrower is sold or transferred)
witiiov? Bender's prior written consent, Lender may require immediate payment in full of all sums
secufed-0y this Security Instrument. However, this option shall not be exercised by Lender if
such exercise s prohibited by Applicable Law.

If Lender cxe/cises this option, Lender shall give Borrower notice of acceleration.  The notice
shall provide aperiod of not less than 30 days from the date the notice is given in accordance with
Section 15 within v/hisk Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these.cums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower
3. When Borrower's initial fized interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniforr’ Cuvrmant 18 of the Securily lnstrument described in Section Bl
ahove shatl then cease to be in effect; and the provisions of Uniform Covenant 18 of the Sccurity
Instrument shall be amended fo read as followy:

Transler of the Property or a Benelicial Tuterest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beueficial interest in the Property, including, but not
fimited to, those beneficial interests transferred n.a hond for deed, contract for deed, instaliment
sales conlract or escrow agreement, the intent of Wwhich:is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest iwt the Pronerty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bomrower is sold or trans[erred)
without Lender's prior written consent, Lender may require imavediate payment in fufl of all sums
secured by this Scourity Instrament. However, this option shail.tiot-be exercised by Lender if
such exercise is prohibiled by Applicable Law. Lender also shall not cxoreise this option i (a)
Botrower causes to be submitted to Lender information required by Lender to evaluate the
intended transleree as il a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption (and 'hat the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lepacn

To the extent permitted by Applicable Law, Lender may charge a reasonable fee‘asga condition
to Lender's consent to the loan assumption. Lender also may require the transferee'to sign an
assumption agrecment that is acceptable to Lender and that obligates the transferee to keep ud the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option fo require immediate payment in full, Lender ghall give
Borrower notice of acceleration. The notice shall provide a period of not lesy than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or derand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

PG WM (Seal) | (Seal)

Boyd Ml i _Borrawer -Borower

- C‘C 4‘; ‘j/
- Y ‘)) LB (Seal) _ (Seal)

Bontile Lee Beck—" -Bomower -Bormower
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