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— [Space Above This Line For Recording Data]

Loan No: 208099127 Case No: 208099127
Parcel ID No: 717111007 A1 RTGAGE MIN: 1001517-1235011752-4
DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in Seetions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

{A) "Securily Instrument™ means this document, which (s dated  November 2, 2009

together with all Riders to this document, ,

(B) "Borrower"is .

Donald Papan and Joan E Papan ffk/a Jean E Crissman, husiand a=d wife

Borrower is the mortpagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is i scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is'the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, 7 has an address and
telephone number of P. O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Accunet Mortgage LLC

Lender is 2 Wisconsin Limited Liability Company
orpanized and existing under the laws of Wisconsin
Lender's address is 13000 W Silver Spring
Butter, Wl 53007
(E)} "Note"means the promissory note signed by Borrower and dated November 2, 2009
The Note states that Borrower owes Lender  One Hundred Forty Two Thousand Five Hundred Fifty
DOLLARS and Zero CENTS
Dollars (U.S. $§ 142,550.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in [ull not fater than ~ December 1, 2039 :

ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
Laser Forms Inc. {800) 446-3555 - '\ ; .
LFI #FNMA3D14-MERS 1101 (A) Page 1 of 13 Initials: .



0932955027 Page: 3 of 23

UNOFFICIAL COPY

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders arc to be exceuted by Borrower [chieck box as applicable]:

Adjustable Rate Rider [] Condominium Rider [] Sccond Home Rider
[] Balloon Rider Planned Unit Development Rider [ ] !-4 Family Rider
[_] Biweckly Payment Rider [ ] V.A. Rider

[] otherfsy{specify]

(1) "Applicabie \Law™ means all controlling applicable federal, state and local sfatutes, regulations,
ordinances and @d:ainistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicyii opinions.

{J) "Community Assecia’ion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposcd on/Berrower or (he Property by a condominium assoctation, homeowners agsociation
ot similar organization.

(K) "Electronic Funds Transie: " iacans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whick is initiated through an electronic terminal, tclephonic instrument,
computer, or magnetic tape so as to erder, instruct, or authorize a [inancial institution to debit or credit an
account. Such term includes, but is ‘noc-limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wivetransfers, and automated clearinghouse transfers.

(L) "Escrow [tems" means those items that are/described in Section 3.

(M) "Miscellaneous Procceds" means any compeisation, settlement, award ol damages, or proceeds paid by
any third party (other than insurance procceds paid under 'he coverages described in Scction 5) for: (1) damage
to, or destruction of, the Property; (ii) condemnation or/other taking of all or any part of the Property; (iii)
conveyance in licu of condemnation; or (iv) misrepresentaticns of, or omissions as to, the value and/or
condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lendei-agains!-the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due fori) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Tstate Settlement Procedures Act (12 Uj5C/ §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amtnded from time to time,
or any additional or successor legislation or regulation that governs the same subject riatizr.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are 1mpossé i regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan”
undcr RESPA.

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whefner or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Form 3014 1/01 ;_
Laser Forms Ing, {800} 446-3555 y .-\ ]
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and (o the successors and assigns of
MERS, the following described property located in the
County of Cook

[Fype of Recording Jurisdiction] [Name of Recording Jurisdiction]

Area 3 Sub-Area A in Casey Farms Unit Two Subdivision, being a Subdivision of part of the East 112 of

the Northwest 1/4 of Section 17, Township 41 North, Range 10, East of the Third Principal Meridian, in
Cook Couriy, lllinois.

which currently has the address of 930 Sweetflower Drive
[Street]
Hoffman Estates ,Ainois 60169 ("Property Address™):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hercaftcr rected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Adbreplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refeired t# in this Security Instrument as the
"Property.”  Borrower understands and agrees that MERS holds only 4egai title to the inferests granted by
Borrower in this Sceurity Instrument, but, if necessary to comply with law o< cvstom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: o exercise any or‘a/l oi those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby corveyed and has the
right to mortgage, grant and convey the Properly and that the Properly is unencumbe(ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 f fﬂ .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccurity Instrument be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity; ot (d) Electronic Fonds Transfer.

Payments. are deemed received by Lender when received at the location designated in the Note or at such
other location s may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return apy-payment or partial payment if the payment or partial payments are insufficient (o bring the
Loan current. (Lehder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver ofan¥ rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lende: i not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is apjiied as of its scheduled due date, then Lender meed not pay interest on unapplied
funds. Lender may hold‘such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not do so“within.a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1[ not applicd cswiier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foteclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Dorrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements sccured by this Sceurity Instrument.

2. Application of Payments or Proceeris.) Except as otherwisc described in this Section 2, all payments
accopted and applied by Lender shall be appiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts-<ue under Section 3. Such payments shall be applied to
each Petiodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a deliioncnt Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd «orthe delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may. apiy any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, ezch payment can be paid in full. To the
extent that any excess exists after the payment is applied to the £1lpayment of one or more Periodic
Paymenls, such cxcess may be applied to any late charges duc. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of 2incunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instiurient as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiiains, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or al
any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borsower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow lems. Lender may waive Borrower's obligation fo pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircetly, when and where payable, the amounis duc for any Fscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to

ILLINOGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provide receipts shall for all purposes he deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or enfily (#icluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. [ender shall apply the Funds to pay the Escrow ltems mo later than the time specilied under
RESPA. Lendst shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifviiig the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lendcr <0, make such a charge. Unless an agreement is made in writing or Applicable Law
requires intcrest to be yaid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Porlower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall giveio Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

Tf there is a surplus of Funds %eld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notify Buiiower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage~in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds-nid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrow'r shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by tiis/Sucurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscvsmionts, charges, fincs, and impositions attributable
to the Property which can attain priority over this Security Insirient, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, :nd Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority_over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured b ihe lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) confests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's 'optaion operate to prevent (he
enforcement of the lien while those proccedings are pending, but only until such préceedings are concluded; or
(c} sccures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject toia litn.which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Tien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take ongs se more of the
actiens set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification ana/ni reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requirc Borrower
to pay, in connection with this Loan, cither: (a) a one-time charge for (lood zonc determination, certification

and tracking services, or (b} a onc-time charge for flood zone determination and certification services and
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in conncction with the review of any flood zone detcrmination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's cquity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower sccured by this Security Instrument. These amounts shall bear interest al the Note rate from the date
of disbursz‘neat and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insuranc¢ policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove suck policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee
and/or as an additiona’ ivss pavee. Lender shall have the right to hold the policies and renewal certificates. 1f
Lender requires, Borrow<r shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f
Borrower obtains any fuém’ of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional ]bes-payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wheilies or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Piogerty, if the restoration or repair is cconomically feasible and
Lender's sceurity is not lessened. During sucp/repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has Fad ar.opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, pro7idec that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resfofation in a single payment or in a series of progress
payments as the work is completed. Unless an agreesieat is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shuilnot be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other thisd partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatio/s.of Borrower. If the restoration or repair is
not cconomically feasible or Lender's security would be lossened, th¢ uisurance proceeds shall be applied to
the sums sccured by this Sccurity Instrument, whether or not then.due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided foim: Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settic sny-available insurance claim and
related matters, 1[ Borrower does not respond within 30 days to a notice 4rbm<Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claita. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procesds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any.othir of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under ali Jisuzance policies
covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lerder may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Properly as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections,  Borrower gshall not
destroy, damage or impair the Property, allow the Property to deicriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order io prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant fo

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower s nol relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  1f il has reasonable
cause, Lender may inspect the inferior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gac materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with matertal information) in connection with the Loan. Material representations include, but
are not limited 40, represcntations concerning Botrower's occupancy of the Property as Borrower's principal
residence.

9. Protection i Zcnder's Interest in the Property and Rights Under this Security Instrument. 1f (2)
Borrower fails to performi-the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that mignt’ significantly affect Lender's interest in the Property and/or rights under this
Sccurity lnstrument (such’as a procceding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which/miv_ attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Linder's interest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the-value of (he Property, and securing and/or repairing the Property.
Lender's actions can include, but arc notiriied to: (a) paying any sums sccured by a lien which has priority
over this Security Instrument; (b) appearingiu<ourt; and (c) paying reasonable attorneys' fees to profect its
interest in the Property and/or rights under this Security Instrumeni, including its secured position in a
bankruptcy proceeding, Securing the Property includer, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and-windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have-utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do son4's not under any duty or obligation to do so. It
is agrecd that Lender incurs no lability for not taking any or allacfions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail ‘n=come additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the INote rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender lo Bosrowed requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply Wit all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shiall ot merge unless Lender agrees
{o the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurance in efiect If for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mo:tpage insurer that
previously provided such insurance and Borrower was required to make separately d<sigaeted payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required two/ebtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially caurvalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insvrer sclected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
{o pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimatelv paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make soparately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss
reserve, uniil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
hetween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower'’s obligation to pay interest at the rate provided in the Nofe.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agrcements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds oblained {rom Morttigage Insurance
premiums).

As a roault of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might G characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modiiviny the mortgage imsurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender-ipie: a share of the insurers risk in exchange for a sharc of the premiums paid to the
insurer, the arrangemcnt /s eften termed "captive reinsurance.” Further:

(2) Any such agreemen’s will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other-¢crms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, :nd they will not entitle Borrower to any refund.

(b) Any such agreements wiil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Horicowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain-disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurasse {erminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unezined at the time of such cancellation or termination.

11. Assignment of Misccllancous Proceed:; Forfeiture. All Miscellancous Proceeds are hercby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically fasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportunity to inspeet such Property to easute the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promiptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymerts os the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to ae paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings oii sech Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whethe: or not then due, with the
excoss, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied i, the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misrellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due; wid the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair maerket value
of the Property immediately before the partial tuking, destruction, or loss in value is equal to or-greater than
the amount of the sums sceured by this Sccurity Instrument immediatcly before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following [raction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award to settle a claim for damages, Borrower fails lo
respond to Lender within 30 days after the date the notice is given, Lender is authorized fo collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstatc as provided in Section 19, by cauging the action or proceeding to be dismissed with a
ruling that” 1a Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's intereat in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages (he¢ are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Tonuur.

All Miscellaneeus Froceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for-in Section 2.

12. Borrower Not Rzeised; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Jite est, of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrowir. Lender shall not be required to commence procecdings againsi any
Successor in Intercst of Borrower or 0 refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Insteument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any.firhearance by Lender in excrcising any right or remedy including,
without limitation, Lender's acceptance of payrients from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Swezessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shali-lic/joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Mole (a "co-signer"): (a) is co-signing this Sccurity
Instrument only to mortgage, grant and convey the co-signer's’ piterest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agrec to exiend, modify, forbear or make any
accommodations with regard o the terms of this Security Instrument oo the Note without the co-signer's
consent.

Subject to the provisions of Scction 18, any Successor in Interest ol Bedruyver who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Leonder, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shal! not he released from
Borrower's obligations and liability under this Security Instrument unless Lendei agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (excep! as provided m Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in <ennection with
Borrower's default, for the purpose of protecting Lender's intetest in the Property and mghteunder this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authorily in this Security Instrument to charge a specific fec to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject {0 a law which sets maximum loan charges, and that Jaw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan cxceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitled limits will be
refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Nole). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in conncction with this Securily Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice fo any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designsted another address by notice o Borrower. Any notice in connection with this Security Instrument
shall not be acemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Irstinment is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondiig ~cguirement under this Security Instrument.

16. Governing fzaw; Severability; Rules of Consiruction. This Sccurity Instrument shall be governed
by federal law and the Yaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expliitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constru:d.as a prohibition against agreement by contract. In the event that any
provision or clause of this Secuny Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secutity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumecat. {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fopzinine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "miay” _eives solc discretion without any obligation to take any
aclion.

17. Borrower's Copy. Borrower shall be given-ope vopy of the Note und of this Security Instrument.

18. Transfer of the Property or a Beneficial Interés? in Borrower. As used in this Scction 18, "Interest
in the Property” means any legal or beneficial interest Ly/the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract/tri deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower a! »-<uture datc to a purchaser,

If all or any part of the Property or any Interest in the Property issotd or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferréd) without Lender's prior written
consent, Lender may require immediate payment in full of all sums“sgtured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is protiibited’by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ofaiceleration. The notice shall
provide a peried of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condif*ens, Borrower
shafl have the right to have enforcement of this Security Instrument discontinued at any #ime grior to the
earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrunient; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred,
{b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Sccurity Instrument; and (d) takes such action as Lender may reasonably require to assure fhat Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
sccured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the cage of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nole (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which ravinents should be made and any other information RESPA requizes in connection with a notice of
transfer of scrvicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of thé Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 20 1 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Noie puschaser.

Neither Borrower-psrlender may commence, join, or be joined to any judicial action (as either an
individual litigant or the (n¢mber of a class) that arises from the other party's actions pursuant {o this Security
Tnstrument or that alleges-tnat the other party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until tucii,.Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements’of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a fime
period which must elapse before certalir action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice o1 aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration” given to Borrower pursuant to Section 18 shall be deemed to
satis(y the notice and opportunity to take corrective action provisions of this Section 20.

21. Ilazardous Substances. As uscd in this S=ction 21: (a) "Hazardous Substances" are those substances
defined as foxic or hazardous substances, pollutanis/ "o wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldelivae, and radioactive materials; (b) "Environmental
Law" means lederal laws and laws of the jurisdiction where tlie Zroperty is located that relate to health, safety
or environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envi‘onmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presence, use, disposal, stovase, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prorcrty, Bortower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation 0f any Environmental Law,
{b) which crcates an Environmental Condition, or (c¢) which, due to the prescnce, use, or release of a
Hazardous Substance, creates a condilion that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quardtics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to muintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demans " lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, loaking, discharge, release or threal of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
wilh Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (bul nol prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notlice shall specify: (a) the
default; (b) the action required {o cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in (he notice may result in acccleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence ol a default or amy other defense of Borrower to acceleration and
foreclosur. 1f the default is not cured on or before the date specified in the notice, Lender at its option
may require ¥nmediate payment in full of all sums secured by this Security Instrument withoul further
demand and raav foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonablc.attorneys’ [ees and costs of title evidence.

23. Release. Upon/pavement of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumei, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vwidar Applicable Law.

24. Waiver of Homestead. In acCerdance with 1llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinoia-hemestead exemption faws.

25. Placement of Collateral Proteciiur-Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's inferests in.2orrower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower muy later cancel any
insurance purchased by Lender, but only after providing Yender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, i Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, iaclading interest and any other charges Lender
may impose in connection with the placement of the insurance, until+ie effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost ¢I/imsurance Borrower may be able to
obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT(
Form 3014 1/01

Laser Forms inc. (800) 446-3555 N
LFI#FNMA3014-MERS 1701 Page 12 of 13 Initials:




0932955027 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

AQW éww/ s

Donald Papan -Borrower

Witnesscs:

ﬂan E Papan Horrowsr

(Scal)

-Borrowsr

(Seal)

-Borrower

[S(sace Below This Line For Acknowledgment] v

STATE OF ILLINOIS, (&tfj{) County ss:
Tace Jok e

I, , g *LLL i—[ ‘wlt- \ 1 A S , a Nolary Public in and for said county and state,

do certify that '

Donald Papan and Joan E Papan f/k/a Joan E Crissmazi, Fusband and wife

b

personafly known to me to be the same person(s) whose-uame(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledge that . he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uscs and jveposes therein sct forth. k

Given under my hand and official seal, this  2nd day of Novemi r, 2009
My Commission expires: ,f {I)f [L E - I ) } ‘ { /é / (j
SERYAY iy Mg fGlay
? _, / - Notary Public

OFFICIAL SEAL
MARY SCHROEDER
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES:04/08/11

PP P
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2009100301

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Area 3 Sub-Aza A in Casey Farms Unit Two Subdivision, being a Subdivision of part of the East 1/2 of the
Northwest 174 “oi. Section 17, Township 41 North, Range 10, East of the Third Principal Meridian, in Cook
County, lllinois.

PIN: 07-17-111-007

FOR INFORMATION PURPCSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
930 Sweetflower Drive

Hoffman Estates, IL 60169

ALTA Commitrment
Schedule C (2009100301.PFD/2009N1 00301/3)
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Accunet Mortgage LLC
1300C W 3ilver Spring
Butler, v w2007

PLANNED UNIT DEVELOPMENT RIDER

Loan No: 2080991.7 Case No: 208099127
Parcel/Tax ID #: 07:17-111-007 MIN: 1001517-1235011752-4

THIS PLANNED UNIT DEVELOCYPMENT RIDER is made this 2nd day of November
2009 |, and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Insirument™) of the same date, given by the undersigned (the
"Borrower") to sccure Borrower's Note to
Accunet Mortgage LLC, a Wisconsin Limited Lizoility Company

(the "Lender")
of the same date and covering the Property described in the‘Security Instrument and located at:
930 Sweetflower Drive
Hoffman Estates, IL 6016°
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and cerfain common arcas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as

Casey Farms Unit Two Subdivision
[Nama of Planned Unit Development]

(the "PUD"). The Properly also includes Borrower's interest in thc homeowners association or
equivalent entity owning or managing the common arcas and facilities of the PUD (the "Owners
Association") and the uses, bencfits and proceeds of Borrower's mterest.

FORM INSTRU EW
['4

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
Form 3150 1/01

Laser Forms Inc. (800) 446-3565
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(i) ity by-laws or other rules or regulations of the Owners Association. Berrower shall promptly pay,
when are, all dues and assessments imposed pursuant to the Constituent Documents.

B. Pioperty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carter, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender
and which prevades insurance coverage in the amounts (including deductible levels), for the pericds, and
against loss by firey hazards included within the term “cxtended coverage," and any other hazards,
including, but noi limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property-insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance ervetage on the Property is deemed satisfied to the extent that the required
coverage Is provided by the OwrergAssociation policy.

What Lender requires as a condition. of this waiver can change during the term of the loan.

Bortower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, or to common areas and farilitics of the PUD, any proceeds payable to Borrower
arc hereby assigned and shall be paid to Lender. Zerder shall apply the proceeds to the sums secured by
the Sccurity Instrument, whether or not then due, with<ne excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take'svch actions as may be reasonable to insurc that
the Owners Association maintains a public liability insurunce policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claimi#< damages, direct or conscquential,
payable to Borrower in connection with any condemnation or otiier tking of all or any part of the
Property or the common areas and facilities of the PUD, or for any coitveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be appiied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendescund with Lender's
prior writlen consent, cither partition or subdivide the Property or consent lo: (i} fhe abandonment or
termination of the PUD, except for abandonment or termination required by lav| iu_the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remecdies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall hear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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Form 3150 1/01

Laser Forms !nc. (800) 446-3555 é 0
LFI#FNMASZ1E0 1100 Page 2 of 3 Initials: p .



0932955027 Page: 18 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider,

_/ ‘7M %W-/ (Seal) (Seal)

D°na"- Papan -Borrower -Borrower

QLM”\ é/f?«ﬁ/&/ (Seal) (Seal)

J?éﬁ E Papan -Borrawer -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Laser Forms Inc. (BOD) 446-3555
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fiocunet Mortgage LLC

13005 W Silver Spring

Butler, VI 53007

Loan Nz; *08099127 Case No: 208099127
ParceliTax >/ #: 07-17-111-007 MIN: 1001517-1235011752-4

"IXED/ADJUSTABLE RATE RIDER

(LIBOR 1-Yzar Index (As Published In The Wall Street Jenrnal-Rate Caps -
10-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIUZR)is made this  2nd day of  Novembher, 2009 |
and is incorporated into and shall be deemed to gmend and supplement the Morigage, Deed of Trust,
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sccure Borrower's Adjustable Rate Notejathe "Note) o
Accunet Mortgage LLC, a Wisconsin Limited Liability Comnany

(the ""Lender") of the same date and covering the property descrived in the Security Instrument and
located at:
930 Sweetflower Drive
Hoffman Estates, IL 60169
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXil 'NTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE. AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONWD TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ 1-Year LIBOR - 10 Year Interest Only Period -
Single Family - Fannie Mae Uniform Instrument

Form 3153 2/06
Laser Forms Inc. {800) 446-3555 )
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4,500 %. The Note also provides
forw. change in the initial fixed rate to an adjustable interest rate, as follows:
4. W)JUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AyThange Dates

The<iniial fixed interest rate T will pay will change to an adjustable interest rate on the first day of

Ceéreimber, 2014 , and the adjustable interest ratc I will pay may change on that day

every 12th mopirtherealter. The date on which my initial fixed intcrest rate changes to an adjustablc
interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date.”

(B) The Index

Beginning with the first (ange Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as ‘pullished in The Wall Street Journal. The most recent Index figure
available as of the date 45 days befdrecpch Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will zive me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wiil galculatc my new interest rate by adding
Two and One Quarter
percentage points { 2.250 %) to the Current/index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of ond percentage point (0.125%).  Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest ratc until the next
Change Dale.

The Note Holder will then determine the amount of my-iréathly payment. For payment
adjustments occurring before the First Principal and Interest Paymeri Due Date, the amount of my
monthly payment will be sufficient to repay all accrued interest cach moitiv on the unpaid principal
balance at the new interest rate. If I make a voluntary payment of principal befivs the First Principal
and Interest Payment Due Date, my payment amount for subsequent paymente wiil be reduced to the
amount necessary fo repay all accrued inferest on the reduced principal balance ai the current interest
rate. For payment adjustments occurring on or after the First Principal and Interesi Payment Due
Date, the amount of my monthly payment will be sufficient to repay unpaid principal ang v iercst that
1 am expected to owe in full on the Maturity Date at the current intcrest rate in substantially equal
pavments.

(D) Limits on Interest Rale Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than  9.500 %
or less than 2.250 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points from the rate of interest 1
have been paying for the preceding 12 months. My interest rate will never be greater than 8.500 %,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ 1-Year LIBOR - 10 Year Interest Only Period -

Single Family - Fannie Mae Uniform Instrument

Form 3153 2/06
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

%) Notice of Changes

Defore the effeclive date of any change in my interest rate and/or monthly payment, the Note
Holder~will deliver or mail to me a notice of such change. The notice will include information
required Ly, law to be given to me and also the title and telephone number of a person who will
answer any ftestion [ may have regarding the notice.

(G) Date of Fivst Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First
Principal and Inicrest Pzyment Due Date™) shall be that date which is the 10th anniversary date of the
first payment due date, 2s'rotlected in Seetion 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I. Until Borrower's initial iixsd.interest rale changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Cavznant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Intercst in the Property” means alty legal or heneficial interest in the Property, including,
but not limited to, those beneficial interests iransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeat. the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interést 1v. the Property is sold or transferred (or if
Borrewer is not a natural person and a beneficial“titerest.in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require ‘immediate payment in full of all
sums secured by this Security Instrument. However, this/opiion shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower<novice of acceleration. The
nolice shall provide a period of not less than 30 days from the datc the notice is given in
accordance with Section 15 within which Borrower must pay all sums secvied by this Security
Tnstrument. 1f Borrower fails to pay these sums prior to the expiration ot'this roriod, Lender
may invoke any remedies permitted by this Security Instrument without furiner notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ 1-Year LIBOR - 10 Ysar Interest Only Period -
Single Family - Fannie Mae Uniform Instrument
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Scction B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Sccurity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
14, "Interest in the Property” means any legal or beneficial interest in the Property, including,
Butiod limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instatlarent sales comtract or cscrow agreement, the intent of which is the transfer ol title by
Borrowe:ai a future date to a purchaser.

If all vraanmypart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is ©ol a natural person and a benelicial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by 45 Security Instrument. However, this option shall not be exercised by
Lender if such exercise i peohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower wauges to be submitted to Lender information required by Lender to
evaluate the intended transtores as if a new loan were being made to the transferee; and (b)
Lender reasonably determines . #liz{ Lender's security will not be impaired by the loan
assumption and that the risk of «# breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicab’e Taw, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferce
to sign an assumption agreement that is acceptavle' te Tender and that obligates the transferce
to keep all the promises and agreements made inlthe Note and in this Security Instrument.
Borrower will continue to be obligated under tht-Note axd this Sceurity Instrument unless
Lender releases Borrower in writing.

if Lender exercises the option to require immediate paviaent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perscd”of not less than 30 days
from the date the notice is given in accordance with Section 13 withii which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to puy these sums prior to
the cxpiration of this peried, Lender may invoke any remedies permitfca by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS.J 1-Year LIBOR - 10 Year Interest Only Period -

Single Family - Fannie Mae Uniform Instrument )

Form 3153 2/06

Laser Forms Inc. (BOO) 446-3555 B s
Page 4 of 5 Initialss P

LFI#FNMA3153 4/06




0932955027 Page: 23 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

~ (Seal)

-Bormrower

l[/\

‘ ) £ /

\ g n @ ] apbr— (sl
s

l.-/ﬁa,én E Papan

-Borrower

{Scal)

-Barrower

(Seal)

-Borrower

[Sign Original Only]
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