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FHA Case Number
State of Illinois
MIN 10003312-0001024277-1 MORT GAGE 137-5319842-734
THIS MORTGAGE ("Security [ustrument”)(is civen on  Noverber 3rd, 2009 . The Mortgagor is

ROBERT HEIDLAUF , AN UNMARRIED MAN

whose address is 112 RED FOX LANE, UNIT A, ELK GROVE VILLAGE, It. 60007
("Borrower"). This Security Instrument is given to Mortgage Fiectronic Registration Systems, Inc. ("MERS"}, (solely as

naminee for Lender, or hereafter defined, and Lenders successors and assigas), as MERS is organized and existing under the
faws of Delaware, and has an address and telephone number of P.O.BOY. 2326, Flint, MI 48501-2026. tel. (888) 679-MERS.

Wintrust Morigage Corporation, AN [LLINCIS CORPORATION
which is organized and existing under the laws of ~ THE STATE OF LLINGIS , and whose
address is 1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

{"Lender"). Boriawer owes Lender the principal sum of
TWO HUNDRED TWG THOUSAND SiX HUNDRED SEVENTY FIVE AND NO/100

Dellars (U.0'§ 202,675.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instcument {("Nate". which provides for monthly
paymenis, with the full debt, if not paid earlier, due and payable on  December 1st, 2039 . This Security

Tostrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and i renewals, extenstons
and wodificaions of the Note; (b) the payment of all other sums, with interest, advanced under paragcaph 7 to protect the
secarity of this Security Instrument; and {c) the performance of Borrower's covenants and agreements rader this Secarity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (soicly as nominee for
Lender and Lender's successors and assigns) and the the successors and assigns of MERS the following described property
COOK County, [Hinois:

UNIT NUMBER 22-1 IN FOX RUN MANOR HOMES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FGLLOWING
DESCRIBED REAL ESTATE, PART OF THE NORHTEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

EXHIBIT "8" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27469146, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOLS

which has the address of 112 RED FOX LANE UNIT A, ELK GROVE VILLAGE [Street, City].
Iliinois 60007 ("Property Address”};
(Zip Corlel
ILLINOIS - Single Farnily - FHA SECURITY INSTRUMENT - 1/96
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TOGETHER WITH all the impravements now or hereafter erected ot the property, and all easements, appurtenances, and
fixtures mow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referced to in this Securily Instrument as the "Property.” Borrower understands and agrees
that MERS holds ouly legal title to the interesis granted by Borrower in this Security Instrument, but, if necessary to comply
with law ar cusiomi, MERS (as nominee for Lender and Lender's successors and assigns) has the right to exercise any or alt of
those inferests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Leoder including, but not limited to releasing or canceling this Security Instrument,

BRORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
geant and convey the Property and that the Property is wnencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property agaiast alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer. of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by thie Note and fate charges due under the Note.

2. Monthly Poyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum of (a) taxes and special assessmens
tevied or to be levied agains® the Property, (b} leasehold paymeats or ground rents on the Property, and (¢} premiums for
insurance required under paragropivd. [n any year in which the Lender must pay a martgage insurance premium to the Secretary
of Housing and Urhan Developren’ ("Secretary”}, or in any year in which such premium would have been required if Lender
still held the Security Instrument,vach monthly payment shall alse include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secpriary, or (i} a moathly charge instead of a mertgage insurance premium if this
Security [nstrurent is held by the Secretary, in.2 reasonable amount to be determined by the Secretary. Except for the monthly
charge by the Secretary, ihese iters are callec "Escrow Tterns" and the sums paid to Lender are called "Escrow Funds™.

Lender may, at any time, collect and hold ainonnts for Escrow Ttems in an aggregate amount not to exceed the maxinum
amount that may be required for Borrower’s escrow zocount under the Reat Estate Settlemeni Procedures Act of 1974, 12
U.S.C. section 2601 et seq. and inplementing regulafioss, 24 CFR Part 3500, as they may be amended from time to time
{("RESPA"). except (hat the cushion or reserve permitéted by rESPA for unanticipated disbursements or disbursements before
the Barrower's payments are available in the acceunt may no be hased on acounis due for the morigage insurance prentiunt.

If the amounts held by Lender for Escrow ltems exceed the zipounts permitted (o be held by RESPA, Lender shali account
10 Borrewer for the excess funds as cequired by RESPA. If the ambuss of funds held by Lender at any time ae not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrower ani rejvire Borrower (o make up the shortage as permitied by
RESPA,

The Fscrow Funds are pledged as additional security for ali sums secured by this Security Insteument. [ Borrower tenders
to Lendec the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (2), (b} and (c) and any mortgage insurance premium instailment that [esd=e has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borcower. Immedizely prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any beiosce remaining for all installments for
items {a}, {b) and (c}.

3. Application of Payments. All payments under paragraphs § and 2 shall be applied vy Eonder as follows:

First, to the mortgage insurance premium to be paid by Lender ta the Secretary or to the aanthiy charge by the Secrefary
instead of the monthly mortgage insurance premium;

Second, to any faxes, special assessments, leasehold paymeats or ground rents, and fice, flood ans nther hazard insurance
premiums, as required;

Thicd, te interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insuratce. This insurance shaff be maintained in the amounts and for the peciads that Lender requires. Borrower shall also
insure all improvements on the Property, whetber now in existence ar subsequenty erected, against loss by floods to the extent
required hy the Secretary. All insarance shall be carried with companies approved by Lender. The insurance poticies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if net made
promptly by Borrower. Each insurance company concerned is herehy authorized and directed to make payment for such loss
direcily to Lender, instead of to Borrawer and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and ¢his Security Instrument, first to any
delinquent amaunts applied in the arder in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend oc postpone the due dateqf the
GCC - m1580-2IL (81/80) Page 2 of 6 tritiais: éﬁ#




UNOEFICIAL COPY

monthly payments which are referred to in paragraph 2, or change the amount of such payments. Anly excess insurance proceeds
aver an amount required (0 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entiiled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borcower in and ta insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrawer shall occupy, establish, and use the Property as Borcower's priacipal residence within sixty days after
the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
deteraiines this requirement will cause undue hardship for Borcawer, or unjess extenuating circumstances exist which are
heyond Borrower's conirol. Borcower shall notify Lender of any exienuating circumstances. Borrower shall not commit waste or
destray, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Praperty if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable
action to protect 7ud preserve such vacant or abandoned Property. Borrower shall also be in defautt if Borrower, during the
loan application provess, gave materially false or inaccurate information or statements (o Lender {or failed to provide Lender
with ary material tniorswation) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's-unCanancy of the Property as a principal residence. If this Security Instrument is on 3 leasehold,
Borrawer shatl comply wiik #i provisiens of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lendsi anrees to the merger in writing.

6. Comdemnation. The ploceeds of any award or claim for damages, direct or consequential, in connection with asy
condernation or other taking of asy part of the Property, or for conveyance in place of condemuation, are hereby assigned and
shall be paid to Lender to the extent of the fuil amount of the indebtedness that remaias unpaid under the Note and this Security
Fustrement. Lender shall apply such proceeds to-the reduction of the indebtedness under the Noie and this Security Instrurgent,
first to any delinquent amounts applied in (he crdec provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shafl ant extend or postpoue the due date of the monthly payments, which are
teferred te in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebredness under the Note and this Security Iastrument shall be paid to the endity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borcower shall pay all goveramental or
municipal charges, fines and impositions that are not included 1o paragraph 2. Borrower shall pay these obligations an time
directly to the entity which is owed the payment. If failure to pay wanld adversely affect Lendec's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Leadec receipt; & idencing these payments.

IF Borrower fails to make these payments or the payments requircd by narageaph 2, or fails to perform any other covenants
and agreements contained in this Security Instcument, or there is a legal (roseeding that may significantly affect Lender's rights
in the Property (such as a praceeding in bankruptcy, for condemnation 610 enferce laws or regulations). then Lender may do
and pay whatever is necessary to pratect the value of the Property and Lende!'s rights in the Property, including payment of
taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additionai debt of Borrewer and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement 2 the Note rate, and at the option of
Lender shall he immediately due and payable.

Barrower shall prompily discharge any lien which has priocity over this Security Instrumcnt urless Borrower: (a) agrees in
writing fo the payment of the obligation secured by the lien in a manser acceptable to Lender; (b} couf>sts in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opiuea sperale 0 prevent the
enforcement of the fien: or {c) secures fram the holder of the lien an agreement satisfactory to the Lender sehordinating the fien
to this Security Instrament. If Lender determines that any part of the Property is subject to a lien which may ztiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the liea or take one or
more of the actions set forth above within 10 days of the giving of natice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of ail sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay ie full any monthly payment required by this Security Lustrament prior to
ar on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations cantained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall. if permitied by applicable law (including section 341(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate paymend i full of alt sums secured by this Security Lnstrament if:

GCC - 1580-31L (07/97} Page 3of & !nilials:%
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(i} All or part of the Property, or a heneficial interest in a teust owaing 2l or part of the Property, is sold or
otlierwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or hec principal residence. or the
purchaser or grantee does so accapy the Property but his or her credit has not been approved in accardance with
ihe requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to cequire immediate payment in full, but Lender
does not require such payments, Lender does uot waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaulis, to require immediate payment in full and foreclase if not paid. This Security
fnstrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borcower agrees that if this Secarity Instrument and the Note are not determined to be
eligibie for insurance under the National Housing Act within 30 DAYS from the date hereof, Lender may, at ifs
option require immediate payment in full of all sums secured by this Security hustrument. A written statement of any
authorized agent of the Secretary dated suhsequent to 30 DAYS from the date hereof, declining to insure this
Security Inzrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, ¢'is optian may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit « mortgage insurance premium (o the Secretary.

{0. Reinstatement. Botcower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure o pay an apiourt due under the Note or this Security Instrurnent. This right applies even after foreclosure
proceedings ave Instituted. To relusiate the Security lnstrament, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account cutrem incluring, to the extent they are obligations of Borrower ander this Security Instrument,
foreclosure costs and reasonable and cusiwnary atlorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, #hix Secutity Instrument and the abligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if; (i) Lender
has accepted reinstatement after the commencenent of fareclosare proceedings within two years immediately preceding the
commencement of a cuerent foreclosure proceeding, (il) ceinstatement will prectude (oreclosure on different grounds in the
future, or (iil) reinstatement will adversely affect the pridiity of the lien created by this Secucity lustrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security lastroment graneed by Lender to any successor (o interest of Bocrower shall
not operate to release the liability of the original Berrower or Barrawver’s successor in inferest. Lender shall not be requived to
commence proceedings against any successor in interest or refuse to #xf~nd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deipiad made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any rigut or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-digners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender‘awa Borrower, subject to the provisions of
paragraph 9(b). Borrawer's covenants and agreemeats shail he joint and several. Any Borrawer who co-signs this Security
Tnsteuntent but does aot execute the Note: (a) is co-siguing this Security Instrument only 1 inorigage, grant and convey that
Borrower's interest in (he Property under the terms of this Security lnstrumrent; (B) is not per-aaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o vxtend, modify, forhear or
make any accommedations with regard to the terms of this Security Instrument or the Note withow that Borrower’s consent.

13. Notices. Any natice to Borrower provided for in this Security lostrument shall be given by elivering it or by mailing
it by first class mail unless applicable law vequires use of another methad. The notice shall be directed 4 ti, Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by it class mail to
Lender's address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security
Tustrument shali be deemed to have been given to Borcower or Lender when given as provided in this paragraph.

14. Governing Law, Severability. This Security [nstrament shall be governed by Federal faw and the law of the
jurisdiction in which the Property is located. lu the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Barrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be apprapriate ta normal
residential uses and to maintenance of the Property.
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Borrawer shall promaptly give Lender written notice of any lnvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Enviroamental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any vemaval or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 16, "Eovironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Botrowe: authorizes Lender or Lendec's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay he tenis to Lender or Lender's agents, However, prior to Lender's notice ta Barrower of Borrower's breach of
any covenant or agréerseit in the Security Instrument, Borcower shall collect and receive all reats and revenues of the Property
as {rustee for the benefie of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sconiy only.

If Lender gives notice of breach to Borrower: (a) ali rents veceived by Borrower shall be held by Borrower as trustee far
henefit of Lender only, ta he app'ied to the sums secured by the Security Instrument; (b) Lender shall be entitled ta collect and
veceive all of the rents of the Progerty; and (c) each tenant of the Property shali pay alt rents due and unpaid to Lender or
Lender's agent on Lender's written demans, to-the tenant.

Borrower tas not execuied any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this pa agraph 17.

Lender shall not be required to enter upon, tike control of or maintain the Property before or after giving notice of breach
to Barcower. However, Lender or a judicially appoiites! raceiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate avy other right or remedy of Lender. This assignment of rents of the
Property shall tecrninate when the debt secured by the Security Tustrument is paid in fuil.

18. Foreclosure Procedure. If Lender requires inunediate nayment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be enlitled to collect all expenses incuered in pursuing the remedies
peavided in this paragraphi 18, including, but not limited to. reasonaole attorneys' fees and costs of title evidence.

If the Lender's intecest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment in
full under paragraph 9, the Secretary may invoke the nonjudicial povier of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a ioreclosure commissioner designated under the Act ta
commence foreclosuce and ta sell the Property as provided in the Act. Nothing in the preceding senteace shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or app’icable law.

19. Release. Upon payment of all sums secured by this Security Instcurnent, Leadoe shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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21. Riders to this Security Instrument. If one or more riders ate executed by Borrower and recorded together with this
Security Instrument, the covenaits of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

Condaminium Rider [ lGrowing Equity Rider

|__Graduated Payment Rider [__|Planned Unit Development Ridee

[X|Other(s) [specify] ~ ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the tegguscontpined in

ument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
- {Seal)
R’OB‘ERT‘ HEIDLAUF -Borrower
(Seal)
A -Borrower
AN {Seali {Seal)
-Borrower -Barrower
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINQIS }
) 88
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared ROTERT HEIDLAUF, AN UNMARRIED
MAN

-, . to me known to_be-fhe individual(s) described in and who
executed the Mortgage. and acknowledged th{jy)she/they signed the Mortgage ;er/lhei.‘ frne and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and offieint-veat-this— day of November AL
.ﬂ’//

e
I'/”‘ —
y / - _ .
" /
Nma;);l:;@/ 7 the State of ILLINOIS

7

£
My commission expires & ioX '|

OFFICIAL SEAL
CANMARIE MURRAY-ALOISIO
NCTARY PUBDIC- STATE OF ILLANDIS

MY COMIGSION EXPIRES0811311¢ i

Phitey APy

Prepared By:

Robena Gutierrez

Wintrust Mortgage Corporation
1 S. 680 Midwest Road

Suite 100

Qakbrook Terrace, ik 60181
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CONDOMINIUM RIDER

FHA Case Number
LOAN# 001024277 137-5319842-734
THIS CONDOMINIUM RIDER i: made this 3rd day of Novembet ,
2009 , and is incorporated inte and thall be deemed to amend and supplement the Morigage, Deed of Trus

or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Barrower's Note {"Note") (o Wintrust Mortgage Uuiporation, AN ILLINGIS
CORPORATION

{"Lender") of the same date and covering the Property descripad in the Security Instrument aad located at:

112 RED FOX LANE UNIT A ELK GROVE VILLAGE, IL 60007

{Praperty Address|
The Property Address includes a unit in, together with an undivided intérzst)in the common elements of, a
condominiam project known as:
FOX FUN

[Name of Condominlum Project}
{"Condominium Project”). If the owners association or other entity which acts for the Topueminium Project
{"Owners Association"} tiolds title to praperty for the henefit or use of its members or shacehalders. the Property
also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits ot Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring all property subject to the condorinium documents, inchiding all improvements now
existing or hereafter erected on the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the amouats, for the periods, and against the hazacds Lender requires, including fire and other hazards
inchuded within the term "extended coverage," and loss by flood, to the extent required by the Secretary, then: (i)
Lender waives the provision in the Security Instrament for the monthly payment to Le

MULTISTATE CONDOMINIUM RIDER - FHA 6/09
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one-twelfth of the yearly premium installments for hazard insurance on the Property, and (ii) Borrower's
obligation under the Security Instrument to maintain hazard insurance coverage on the Property is deemed
satisfied to the extené that the required coverage is provided hy the Owners Association policy. Borcower shall
give Lender prowpt notice of any lapse in required hazard insurance coverage and of any loss occurring from a
hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fallowing a loss
to the Property, whether to the condominium unit or to the common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereta.

Borrarver promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the Cendorvinium Project.

If Borcower dses not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed Uy onder under this paragraph shiall become additional debt of Borrawer secured by the
Security Instrument. Urless-Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of Gishursement at the Note rate and shall be payable, with interest, upon notice from
Leader to Barrower requesiing pavment.

BY SIGNING BELOW, Borrowsrocce
Condominiam Rider.

pes to thd terms and prdovisions contained in this

\ {Seal)

1 ¢ \ -
ROBERT HEIDLAUF U Borrower

4 (Seat)

-Borrower

(Seal)

-Borrower

) (Seal}

-Borrower

[Sign Original Only]

MULTISTATE CONDOMINIUM RIDER - FHA 6/09
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ADJUSTABLE RATE RIDER

FHA. Case Number
LOAN# 001024277 137-5319842-734
THiZANJUSTABLE RATE RIDER is made this 3rd day of
November , 2009 , and is incarporated into and shall be deemed to amend and

supplement the Miorgage, Deed of Trust or Security Deed (the "Security Instrament”) of the
samie date given by the sndersigned (the "Borrower") to secure Borrower's Note {the "Note") to
Wintrust Mortgage Corporation, AN ILLINOIS CORPORATION

(the "Lender™) of the same date arad covering the Praperty described ia the Security Instrument
and located at:
112 RED FOX LANE UNIT A ELK GROVE ViLLAGE, L 60007

{Property [vdeess]

THE NOTE CONTAINS PROVISIONS ALLOWNG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMIN(. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CilANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants ami 2grecments made in the
Security Instrument, Borrower and Lender further covenant and agree as fot ows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of  April, 2015 ,
and on that day of each succeeding year. "Change Date" means each date op which the fufrest
rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be hased on an Index. "Index"
means the weekly average yield on United States Treasury Securities adjusted to a constant
maturity of ene year, as made available by the Federal Reserve Board, "Current Index” means
the mast recent Index figure available 30 days before the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a mew Index any index prescribed by the
Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new [

MULTISTATE - FHA Adjustabie Rate Rider
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{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWOQ AND ONE QUARTER percentage point(s)
{ 2.250 %jto the Curcent Index and rounding the sum to the nearest one-eighth of one
percetitage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Security
instrupsent, this rounded amount will be the new interest rate until the next Change Date.

() Limits on Interest Rate Changes

The iaterest rate will never increase or dectease by more than ONE  percentage point(s)
(1 .0%) on oy single Change Date. The interest rate will never be more than FIVE
percentage poipts 5 .0%] higher or lower than the initial interest rate stated in Paragraph 2
of this Security In‘terment.

(E) Calculation of Payment Change

If the interest rate chaag on a Change Date, Lender will calculate the amount of monthly
payment of principal and”intercst which would be necessary to repay the enpaid principal
halance in full at the waturity Jate at the new interest rate through substantially equal payments.
In making such calculation. Lend¢r will use the unpaid principal halance which would be owed
on the Change Date if there had been/no defauit in payment on the Note, reduced by the amount
of any prepayments to principal. The reruit of this caleulation will be the amount of the new
monihly payment of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of any chauge in the interest rate and monthly payment
amount. The notice must be given at least 25 days baiore the new monthly payment amount is
due, and must set forth (i) the date of the notice, (i} the Zhinge Date, (iii) the old interest rate.
(iv) the new interest rate, (v) the new monthly payment amvurt, (vi} the Current Index and the
date it was published, (vii) the method of calculating the changz iz monthly payment amount,
and (viii) any other information which may be required by law from tire to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(Cy azd 5{D} of this Security
Instruntent will become effective on the Chauge Date. Borrewer shall ricke 4 payment in the
new monthly amount beginning on the first payment date which occurs at lest 25 days after
Lender bas given Borrower the notice of changes required by Paragraph (k) of tuis, Security
Tnstrument. Borrower shail have no obligation to pay any increase in the monthlv/ pryment
amount cafculated in accordance with Paragraph 5(F) of this Security Tnstrumer! fur aay
payment date occurring less thair 25 days after Lender has given the required notice.” fZ the
montbly pavmeni amount calcelated in accordance with paragraph 5(E) of this Securiy
Instrament decreased, but Lender failed to give timely notice of the decrease and Bocrower made
any monthly payment amounts exceeding the payment amount which should have heen stated in
a timely notice, then Borrower has the option to either {i) demand the return to Borrawer of any
excess payment, with interest thereon at the Note rate (a rate equal fo the interest rate which
should have been stated in a timely notice) or (i) request that any excess payment, with interest
thereon at the Naote raie, be applied as payment of principal. Lender's obligation to return any
excess payment with interest on demand is not assignable even if the Note is atherwise assigned
befare the demand for return is made.
MULTISTATE - FHA Adiustable Rate Rider
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BY SIGNING BELOW, Barrower accepts and agrees to the tecms and covenants contained
in this Adjustable Rate Rider.

A

i {Seal)
ROBERT HEIDLAUE

-Borcower

= {Seal)
-Borrower

A (Seali)
-Borrower

- iSeal}
-Borrower
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