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MORTGAGE q M

MAXIMUM LIEN. At no time shall the printipal amount of Inedtadr:<s secired by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excoed $334,000.00,

THIS MORTGAGE dated October 21, 2009, is made and executed betwesn WATTHEW TIERNEY, A MARRIED
MAN (referred to below as "Grantor”) and ShoreBank, whose address is 7054 .- Jeflery Bivd., Chicago, i
60549 [referred to helow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and sonveys to Lender all
of Grantor's right, title, and interest in and to the following described raal property, togethae iy al existing or
subsequently ersctad or affixed bulldings, improvements and fixtures; all easements, rignt o way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stock in utilitiss with ditch or
ivigation rights); and all other rights, royalties, and profits relating to the real property, includir without
limitation af minerais, ofl, gas, geothermal and simllar matters, (the "Real Property”) located in COOR County,
State of llinols: .

THE SOUTH 23 1/10 FEET (EXCEPT 7.4 FEET THEREOF TAKEN FOR ALLEY} OF LOT 7 IN CHARLES H,
WALKER'S SUBDIVISION OF THE WEST 5 ACRES OF THE 10 ACRES NEXT NORTH OF AND ADJOINING
THE SOUTH 10 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 17-34-322-014

Tie Real Property or its address Is commonly known as 3817 SOUTH WABASH AVE, CHICAGO, IL 608%3.
The Real Property tax [dentification number is 17343220140000.

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and to all present and future
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leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREPY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured oy this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAIN''EI~NCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed Ly the following provisions:

Possession and Use. Untii the oocurrence of an Event of Default, Grantor may (1) remain in possassion
- and control of the Property, (2, ws:, operate or manage the Property; and {3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall mainwain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary t. ;reserve ifs value.

Compliance With Environmental Laws. Grantz. iapresents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, thera nas been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release uf anv Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledoe of, or reason to belleve that there has been,
except as previously disclosed to and acknowledged by [erdsr in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufuch.re, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, abot Jr from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened fiigatior-or claims of any kind by any person
relating to such matters, and (3) Except ss previously disciosec fo snd acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other a.havized user of the Proparty shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be canducted in ¢rinpliince with all applicable
federal, state, and local laws, regulations and ordinances, including without limiwtion all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to male sich inspections and
tests, at Grantor's expense, as Lender may deem approptiate 1o determine compliance of tie Property with
this saction of the Mortgage. Any inspections or tasts made by Lender shall be for Lenier’s raxposes only
and shall not be construed fo create any responsibiiity or liabliity on the part of Lender to Ceeidtnr or to any
other person. The representations and warranties contained herein are based on Grantor's dus ofigence In
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives aiy future
claims against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or ather
costs under any such laws; and (2) agrees to indemnify, defend, and hold hanmless Lender against any
and &ll claims, (osses, ifabilities, damages, penalties, and expenses which Lender may directly or indlrectly
sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest In the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Morigage, including the obligation to indemnify and defend, shall
survive the payment of the indebtedness and the satisfaction and reconveyance of the fien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
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any stripping of or waste on or to the Property or any portion of the Properly. Without limiting the
generality of the foragoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oll and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make amangements satisfactory fo Lender to replace such Improvements with
Improvements of at least aqual value,

Lender's Rirst ‘o Enter. Lendsr and Lender's agents and representatives may enier upen the Rea! Property
at all reasonaol: times to attend to Lender's Interests and to inspect the Real Property for purposes of
Grantor's compliunce with the terms and conditions of this Mortgage.

Compliance with Zovsmmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now v _hereafter in effect, of all governmental authoritles applicable to the use or
occupancy of the Prope.ty - Grantor may contest in good faith any such law, ordinancs, or regulation and
withhold compllance during A=y proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doin;; =0 and so long as, in Lender's sole opinion, Lender's interests in the
Property are not Jeopardized. Loruer may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 5 #bandon or lsave unattended the Property. Grantor shall do all
other acts, in addition to those acts sat forin avove In this section, which from the character and use of the
Property are reasonably necessary to protect ari creserve the Property.

-DUE ON SALE - CONSENT BY LENDER. Lender may, «t Lender's option, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or tranafzi, without Lender's prior written consent, of all or
any part of the Real Property, or any interast in the Real Picpnity. A “safe or fransfer” means the conveyance
of Real Property or any right, title or interest in the Real S.ozarty; whether legal, beneficial or equitable;
whether voluntary or involuntary, whether by outright sale, aerd nstaliment sale contract, iand contract,
contract for deed, leasehold interest with a term greater than three (%) y/aars, lease-option contract, or by sale,
assignmant, or transfer of any beneficial interest in or to any fand trust hriging titie to the Real Property, or by
any other method of conveyance of an interest in the Reak Property.. However, this option shall not be
exercised by Lender If such exercise is prohibited by federaf faw or by iflinois 7w

TAXES AND LIENS. The following provisions relating to the taxes and liens on ¥+ Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all fuxcs, payroll taxes,
special taxes, assessments, water charges and sewer service chargas levied ageinst o ri 2ccount of the
Property, and shalf pay when due all claims for work done on or for services rendered or ri2’crial fumished
to the Property. Grantor shall maintain the Property free of any llens having priority over 4r avual to the
interest of Lender under this Mortgage, éxcapt for those llens specifically agreed ts in writing v Lender,
and except for the llen of taxes and assessments not due as further specified in the Right 1o Contest

paragraph, .

Right to Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property Is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the llen, or If requested by Lender, depaosit with Lender cash or a sufficisnt corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itseif and Lender and shall satisfy any adverse judgment before
enforcement against the Properly. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.
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Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of
the taxes or assesements and shall authorize the appropriate govenmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fliteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, If any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials,
Grantor will upen request of Lender furmish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAV ACE INSURANCE, The following provisions relating to Insuring the Property are a part of this
Martgage:

Maintenance of narance. Grantor shali procure and maintain policies of fire Insurance with standard
extended coveragc _srdorsements on a replacement basis for the full insurable value covering all
Improvements on the Rea! Property in an amount sufficient to avoid application of any coinsurance ¢lause,
and with a stendard mortganee clause in favor of Lender. Policies shall be written by such Insurance
companies and in such forr &g may be reasonably acceptable to Lender. Grantor shall deliver to Lender
cartificates of coverage from e7cn) Insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum or.%en (10) days' prior written nofice t0 Lender and not containing any
disclaimer of the insurer’s liability for falur to give such notice. Each Insurance policy also shall Inciude an
endorsement providing that coverage ' favor of Lender will not be impaired in any way by any act,
omiassion or defaulf of Grantor or any o#erverson. Should the Real Property be located in an area
designated by the Director of the Federal Ein=icancy Management Agency as a speclal flood hazard area,
Grantor agrees to obtain and maintain Fedseral Flood Insurance, if available, within 45 days after notice Is
given by Lender that the Property s located in a spedial flood hazard ares, for the full unpaid principal
balance of the loan and any prior llens on the propeiiy sscuring the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as Gipurwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Procesds. Grantor shalt promptly notify Lendrr f any loss or damage to the Property.
Lender may make proof of loss if Grantor falls to do so within fitcen (15) days of the casualty. Whether or
not Lender's sacunity is impaired, Lender may, at Lenders election, r:ceive and retain the proceeds of any
Insurance and apply the proceeds to the reduction of the Indebtedness. p=3ment of any lien affacting the
Property, or the restoration and repair of the Property. |f Lender elacts ta app's the procaeds to restoration
and repair, Grantor shall repair or repiace the damaged or destroyed Improvems*z In a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or eiviurse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in defaut under this Mortgage.
Any proceads which have not bean disbursed within 180 days after their recelpt and vrhicl: Lender has not
committed to the repair or restoration of the Property shall be used first to pay any a7acunt owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall ka upnlied to the
principal balance of the Indebledness. If Lender holds any proceeds after payment ir_ful of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's Interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to esiabilsh and maintain a reserve account to be retained
from the initial proceeds of the lpan evklenced by the Note In such amount desmed to be sufficlent by Lender
to (A) create an adequate cushion and (B) provide encugh funds to be In a position to make timely payment of
real estats taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly into that
reserve account an amount equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of
the annual premiums for the policies of insurance required to be maintained herein, as estimated by Lender, so
s to provide sufficlent funds for the payment of each year's real estate taxes and Insurance premlums one
month prior to the date the real estate taxes and insurance premiums become delinquent. Grantor shall fusther
pay into the reserve account a monthly pro-rata share of alt assessments and other charges which may accrus.
against the Real Property. Alt such payments shall be carried in an interest-free reserve account with Lender,
provided that if this Mortgage Is executed In connection with the granting of a morigage on a single-fatily
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owner-occupled residential property, Grantor, in lleu of establishing such reserve account, may pledge an
interest-bearing savings actount with Lender to secwre the payment of estimated real estate taxes, insurance
pramiums, assessments, and other charges. Lender shall have the right to draw upon the reserve {(or pledgs)
account to pay such iterns, and Lender shall not be required fo determine the validity or accuracy of any item
before paying it. Nothing herein or in any of the Related Documents shalf be construed as raquiring Lender to
advance other monies for such purposes, and Lender shal not incur any fiability for anything it may do or omit
{o do with respect io the reserve account. All amounts in the reserve account are hereby pledged to further
secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the
indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXFenT/TURES, If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encurrbrances, ard cther dalms, (B) to provide any required insurance on the Propery, or (C) to meke
repairs to the Propaty ¢-an Lender may do so. If any action or proceeding is commenced that would materially
affact Lender's interenis ') *he Property, then Lender on Grantor’s behaif may, but is not required fo, take any
action that Lender believes (o be appropriate to protect Lender’s interests. All expenses incumed or paid by
Lerder for such purposes will “wn beer Interest at the rate charged under the Note from the date incumed or
paid by Lender to the date of reroyment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) e navable on demand; (B} be added fo the balance of the Note and be
apportioned among and be payable with, any installment payments to become due during elther (1) the term of
any applicable Insurance policy; or  (2) /the remaining term of the Nate; or (C) be treated a8 a balloon
payment which will be due and payable &t thc Note's maturity. The Marigage also will secure payment of
these amounts. The rights provided for In £y~ varagraph shall be in addition to any other rights or any
“remedies to which Lender may be entitied on acezerit of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender fiom sny remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor hoids good ano <nuketable titie of record 1o the Property in fee
simple, free and clear of all lens and encumbrances other than those set forth in the Real Propery
description or in any title insurance policy, title report, or final tiilr, pinion Issued in favor of, and accepted
by. Lender in connection with this Morigage, and {b) Grantor has f'ie Tull right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph abave, Gratter warrants and will forever
defend the fitle to the Propery agalnst the lawful claims of all persons. .i=-the event any action or
proceeding Is commenced that questions Grantor's fitle or the interest of Lender under this Morigage,
Grantor shall defend the action at Grantor's expense. Grantor may be the -iominal party in such
proceeding, but Lender shall be entitled to participate In the proceeding and to b reyresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause 1o be geir/e~ad, 1o Lender
such instruments as Lender may requaest from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propary ¢implies
with gil existing applicable laws, ordinances, and regulations of govermmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Morigage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effact until such time as Grantor's indebtedness is peld in full.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings are a part of this Morigage:

Proceedings. 1f any proceeding In condermnation Is filed, Grantor shall promptly notify Lender in writing,
and Granior shall promptly take such steps as may be necessary to defend the action and obtain the
award. Granfor may be the nominal party in such proceeding, but Lender shall be entitted to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wili
detiver or cause to be deiiverad to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation,
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Application of Net Proceeds. If all or any part of the Properly s condermned by eminent domain
procsadings or by any proceeding or purchase in fieu of condemnation, Lendar may at its election require
that all or any portion of the net procseds of the award be applied 10 the Indebtedness or the repair or
restoration of the Propeity. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and ettorneys' fees incurmed by Lender in connection with the: condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to govenmental taxas, fees and charges are a pari of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to *uis, Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien or. the Real Property. Grantor shall refmburse Lender for all iexes, as described below,
together with ‘al' espenses incurred in recording, perfecting or continuing this Morigage, Including without
limitation all taxes, f«cs, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following'siwal! constitute taxes to which this section applies: (1) a specific tax upon this type
of Morigage or upon ali‘or 4y parl of the Indebtedness secured by this Morigage; (2) a specific tax on
Grantor which Grantor is avkurized or required to deduct from payments on the Indebtedness secured by
this type of Morlgage; (3) ate< an this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax-ur. all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to whick s section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same afac as an Bvent of Defaul, and Lender may exsrcise any or all
of its avallable remedies for an Evant of Detxs. == provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2} contests the ‘o as provided above in the Taxes and Liens section
and deposits with Lerder cash or a sufficient curporate surety bond or other security satisfactory to
Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. Thae folzwing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agresment. This instrument shall constitute a Seceiiy Acreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights (of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Intevest. Upon request by Lender, Grantor shall 1ake whatever acton s requested by Lender to
perfect and continue Lender's security inferest in the Personal Praperly. in addiion to recording this
Morigage in the real properly records, Lender may, at any time and without fuither authorzation from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a faancing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Procarly. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner o7 at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3} <avs after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The maliing addresses of Grantor (debtor) and Lender (secured party) from which Information
conceming the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atiorney-in-fact zre a part of this Mortgage:

Further Assurances. At any fime, and from time to time, upon request of Lender, Grantor wili make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and al such mortgages, deeds
of trust, security deads, security agreements, financing statements, continuation staternents, instruments
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of further assurance, certificates, and other documents as may, in the sole opinlon of Lender, be necessary
or desirable in order to effectuate, compiete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Morigage, and the Related Documents, and (2) the liens and secwity intoresis
creatad by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by taw or Lender agrees to the contrary In writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paregraph.

Attormey-in-Fact. if Grantor fails fo do any of the things referred 1o in the preceding paragraph, Lander may
do so for and in the name of Grantor and at Grantor's expensa. For such purposes, Grantor hereby
Irrevocably a-coints Lender as Grantor's attomey-in-fact for the purpose of maldng, executing, delivering,
filing, rece.ciny, and doing &l cther things as may be necessary or desirable, in Lender's sole opinion, to
accomplish thr, matters refermed to in the precading paragraph.

FULL PERFORMANCZ ~ ¥ Grantor pays al the indebtedness when due, and otherwise performs all the
obiigations Imposed upun “anantor under this Morigage, Lendar shall exacute and deliver 10 Grantor a suitabie
satisfaction of this Morigaa ad suitable statements of termination of any financing statement on file
evidending Lender's sacurity i'terest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable tarmnination fee as determined by Lendar from time to time.

REINSTATEMENT OF SECURITY INTTRZST. If payment Is made by Grantor, whether volurtarily or otherwise,
or by guarantor or by any third party, on ‘e 'ndebtedness and thereafler Lender is forced to remit the amount
of that payment (A} fo Grantor's truste= in hanlouptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors. (R by reason of any judgment, dacreo or order of any court or
administrative body having jurisdiction over Lendar or any of Lender's property, or (C) by reason of any
setflement or compromise of any daim made i Lender with any damant (including without limitation
Grantor), the Indebledness shall be considered unpald far th's purpose of enforcement of this Martgage and this
Mortgage shall coninue o be effective or shall be icinaated, a3 the case may be, notwithstanding any
cancallation of this Mortgage or of any note or other instruerii or agreement evidencing the Indebltadness and
the Proparty will continue to secure the amount repaid or recu 2 to the same extent as if that amount never
had been orlginally receltved by Lender, and Grantor shall be bouri vy any judgment, decree, order, setliement
or compromise relating to the Indebledness or to this Morigage.

EVENTS OF DEFAULT. At Lerders option, Grantor will ba in defaut wder this Morigage If any of the
following happen:

Payment Default. Granfor fails to make any payment when due under the indattiness.

Default on Other Payments. Fallure of Grantor within the time required by “his-Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing < f or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or falls to parform prea.dy at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mosigaye

Dsfault in Favor of Third Parties. Should Grantor default under any loan, extansion of credd, security
agreement, purchase or sales agreement, ar any other agreement, in favor of any other craditor or person
that may materally affect any of Grantor's property or Grantor's abillly to repay the Indebtedness or
Grantor's abllity to perform Grantor's obligations under this Morfgage or any of the Related Documents.

False Statements. Any representation or statement made or fumished to Lender by Grantor or on Grantor's
behaif under this Morigage or the Related Documents is false or misteading In any material respect, either
now or at the time made or fumished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (Including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receivar for
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any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or govarnmental agancy tries to take any of the Property or any other
of Grantor's property in which Lender has a llen. This includes taking of, gamishing of or lavying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the clalm on which the taking of the Property s based is valid or reasonable, and if Grantor gives
Lender written notice of the daim and furmishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision wiil not apply.

Breach of Cunor Agreement. Any breach by Grantor under the terms of any cther agreement befween
Grantor and tender that is not remedied within any grace period provided therein, including without
limitation any’ sneament conceming any indebladness or other obligation of Grantor to Lender, whether
e}dstlng now oF 'lul?t

Events Affecting Guaarior. Any of the preceding events occurs with respact to any guarantor, endorser,
surely, or accommodalor party of any of the indebledness or any guarantor, endorser, surely, or
accommodation parly dies ¢ kecomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedners.

insecurity, Lender in good falth beueves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. U'non the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise an/’ o or more of the following rights and remedles, in additicn to
any othet rights or remedies provided by law:

Accselerate Indebtedness. Lender shall have the right-at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, (xcluding any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respact to all or any part of the Percr:w! Properly, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coze:

Collact Rents. Lender shall have the right, without notice to Grantor. to take possession of the Property
and coliect the Rents, including amounts past due and unpaid, and asply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of ihis rig:i, “ender may require any tenant or
other user of the Property to make payments of rent or use fees dlrestiy to Lender. If the Renis are
coilected by Lender, then Grantor irrevocably dasignates Lender as Grantur's attorney-in-fact to endorse
instruments recelved in payment thereof in the name of Grantor and to negotie te the same and collect the
proceeds. Paymenis by tenants or other users to Lender in response to Lender's t'emand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agant, or thicugi, @ raceiver.

Mortgagee In Possession. lLender shall have the right to be placed as mortgages In possassizo T to have a
veceiver appointed to take possession of all or any part of the Propesty, with the power 1u-prutect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rants from
the Property and apply the proceeds, over and above the cost of the recaivership, against the Indebtedness.
The mortgagee in possession or receiver may sarve withaut bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of tha Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judiclial Foreclosure. Lender may obtaln a judicla! decree foreclosing Grantor's Interest in all or any part of
the Property.

Deficiency Judgment. [f parmitted by applicable law, Lender may cbiain a judgment for any deficiency
remaining in the indebtedness due 1o Lender after application of all amounts received from the exerdse of
the rights provided in this section.
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Other Remedies. Lender shall have afl other rights and remedies provided in this Morigage or the Nate or
available at law or in equity.

8ale of the Property. To the extent permitiad by applicabla law, Grantor hereby waives any and all right to
have the Property marshalied. In exerclising its rights and remedles, Lender shalt be free to sell all or any
pari of the Property togather or separately, In one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Proparty.

Notice of Saile. Lendsr will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is *1 Le made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or dispzsition. Any sele of the Personal Property may be made in conjunction with any safe of the
Real Property. _

Election of Remerics  All of Lender's rights and reimedies will be cumulative and may be exercised alone or
together, An election v Lender to choose any one remedy will not bar Lender from using any other
remady. If Lender decides (o spend monay or to perform any of Grantor's obligations under this Morigage,
after Grantor's failure to o =g, that decieion by Lender will not affect Lender’s right to dedare Grantor in
dafault and to exercise Lender's ;emedies.

Attorneys’ Fees; Expenses. If Lunder institites any sult or action to enforoe any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjucige reasonable as attomneys’
foos at trial end upon any apped. Wrvawx or not any court action s involved, and io the extent nat
prohibitad by law, all reasonable expenses t aner incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforce.—omt of its rights shall become a part of the Indebledness
payable on demand and shall beer interest at the Mae rate from the date of the expenditure until repald.,
Expenses covered by this paragraph inciude, without Umitation, however subject fo any limits under
applicable law, Lender's attomeye' foes and Lender's leal expenses, whether or not there is a lawsult,
including attomeys' feas and expenses for bankruptcy pocaadings (induding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipziad postjudgment coltection services, the cost
of searching records, oblaining fitle reports (induding foredlosura reports), surveyors' reports, and appralsal
foes and title- insurance, to the éxtent permitted by applicable la,.  Grantor aiso will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, Including Without limitation any notice of
default ard any notice of sale shall be given In writing, and shafl be effective *vnea actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when ‘daposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, a5 first clags, cortified or
registered mail postage prepald, directed fo the addresses shown near the beginning of iz Morigage. Al
copies of notices of foreclosure from the holder of any lien which has priority over this Mortrucs shall be sent
to Lender's address, as shown near the beginning of this Morfgage. Any person may cli’w® his or her
address for notices under this Morlgage by giving formal written notice to the other perscn o petsons,
specifying that the purpose of the notice is to change the person's address. For notice purpose:. Grantor
agrees to keep Lender informed at afl imes of Grantor's current address. Unless otherwise provided or
required by law, if there s more than one Grantor, any notice given by Lender to any Grantor is deemad to be
notice given to all Grantors. 1t will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellareous provisions are a part of this Mortgage:

Amendments. What is written in this Morigage and in the Related Documents is Grantor's entire
agreement with Lendar concaming the matters covered by this Mortgage. To be effective, any change or
amendment {o this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.
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| Governing Law. This Mortgage will be govemed by federal law applicable to Lender and, to the extent not
| preemptod by federal iaw, the laws of the State of llinois without regard to Hs conflicts of law provisions.
| This Mortgage has been accepted by Lender in the State of Hilinols.
|
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- Cholce of Venus, if there is a lawsuit, Grantor agrees upan Lendet’s request to submit to the jurisdiction
of the courts of Cook County, State of illinois.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Morigage unless Lender does so In writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. if Lender does agres in writing to give up one of Lender's
rights, that dovs not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also upZarstands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lerdar’s consent again if the situation happens again. Grantor further underatands that just
because Lender co7isents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any o Crantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Saverability. If a court finds Ywat any provision of this Mortgage s not valid or should not be enforcad, that
fact by itsalf will not mean that @ rest of this Mortgage will not be valld or enforced.  Therefore, a cowrt
will enforce the rest of the provisiras of this Mortgage even if a provision of this Mortgage may be found
1o be Invalld or unaenforceable.

Marger. There shall be no merger of the /nterest or estate created by this Mortgage with any other interest
or estate In the Property at any time heid oy o for the beneflt of Lender in any capacity, without the
written consent of Lender.

‘ Successors and Assigns. Sublect to any lmitat'ons stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and i o the benefit of the parties, their successors and
assigns. |If ownership of the Property becomes vested *1 A person other than Grantor, Lender, without -
nofice {o Granlor, may deal with Grantor's success7s with reference to this Mortgage and the
Indebtedness by way of forbearance or exiension without rieuzing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence In the performance of this Morigage.

Walva Jury. All parties to this Morigage hereby waive the right to any suy tral In any sction, procesding,

or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigtas and benefits of the

homestead exemption laws of the Stats of lllinois as to all Indebtedness secured by his Morfgage.
DEFINITIONS. The following words shall have the foliowing meanings when used in this Mart,ega:

Borrower. The word "Borrower* means MATTHEW L TIERNEY and includes all co-signers #a0d co-makers
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and locai statules,
reguiations and ordinances relating te the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compengation, and Liabiity Act of 1980, as
amended, 42 U.S.C, Section 9601, e! seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1988, Pub. L. No. 99499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C,
Section 1801, ot seq., the Resource Conservation and Recovery Act, 42 U.S.C, Section 6901, ot seq., or
other applicable state or faderal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default® mean any of the events of default set forth in this
Morigage in the events of defauit saction of this Mortgage.

Grantor, The word "Grantor” means MATTHEW L TIERNEY,
Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
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party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infactious characteristics, may cause or pose a present or
potentiat hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufaciured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without lmitation any and all hazardous or toxic subsiances,
materials or waste as defined by or listed under the Environmenial Lews. The term "Hazardous
Substances" also Includes, without limitation, pefroleum and petroleum by-products or any fraction thereof
and asbastos:

improvaments. - The word "improvements* means all existing and future Improvements, buildings,
structures, mobie homes affixed on the Real Properly, facilities, additions, replacemenis and other
construciion on the real Property.

Indebtedness, The woid- "indebtedness™ means all principal, Interest, and cther amounts, costs and
expenses payable under the Note or Related Documents, together with ali renewals of, extsnsions of,
modifications of, consolidati:s of and substitutions for the Note or Related Decuments and any amounts
expended or advanced by Lencar to discharge Grantor's obligations or expensas incusred by Lender to
enforce Grantor's obligations unuer this Mortgage, together with interest on such amounts as provided In
this Mortgage.

Lender. The word "Lender" means ShcieBank, its successors and assigns. The Words "successors or
a58igns" maan any parson or company that zicoiiras any interast in the Note.

Mortgage. The word "Mortgage® means this Mcrigaga betwesn Grantor and Lender.

Note. The word "Note" means the promissory nate dated October 21, 2009, In the original principal
amount of $334,000.00 from Grantor to Lender, fogetier with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for tre promissory note or agreement. The interest
rate on the Note is 8.375% based on a year of 360 days. - Puymenis on the Note are to be made in
accondance with the foliowing payment schedule: 6 monthiy’ consecutive interest payments, beginning
December 5, 2009, with interest calculated on the unpald principat bedences at an interest rate of 8.375%;
353 monthly consecutive principal and interest payments of $2,003.53 sach, beginning June 5, 2010,
with interest calculated on the unpaid principal balances at an interest r.e-of 8.375% based on a year of
360 days; and one principal and interest payment of $2,081.868 on hoverber 5, 2039, with interast
calculated on the unpaid principal balances at an interest rate of 6.375% peLs? mn a year of 360 days.
This estimated final payment is based on the assumption that all payments wiil be made exactly as
scheduled; the aclual final payment will be for all principal and accrued interest nut yat naid, fogether with
any other unpald amounts under the Note. The maturity date of the Note is November 5, 2039,

Personal Proparty. The words "Personal Property® mean all equipment, fixtures, and oXwer aricles of
parsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed t» the Real
Property; together with all accessions, paris, and additions to, all replacaments of, and all subsiif.tns for,
any of such preperiy; and together with all praceeds (including without limitation all insurance proceeds
and refunds of pramiums) from any sale or other disposition of tha Property.

Property. The word “Property” means collectively the Reai Property and the Parsonal Property.

Real Property. The words “Real Proparty” mean the real property, interasts and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral morigages, and all other instruments, agreements and documents, whether now
or hareafter axisting, executed in connection with the Indabtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
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and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X
MATTHEW L TIFRNEY

VIAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homastus”Z Fcemption for the purpose of expressly releasing and walving sif rights

andbunﬂboftho axemption )a»% of the State of lilinois as to all debts secured by this Mortgage. |
| unde t | ha iiabllity for any of tne affirmative covenants in this Mortgage.
KA’tEiENA nsm7r

INDIVIDUAL ACKNOWLECCMENT
fie
STATE OF Er-}/&("*wfa ' )
' ) S8
COUNTY OF aa—v/{C ,

On this day before me, the undersigned Notary Public, personally appeared MATTHEW L TWERNEY, to me
known to be the individual described In and who executed the Mortgage, and acknowtedgec: t+.at he or she
signed the Morigage as his or her free and voluntary act and deed, for the uses and purposee therein

day of __ | }(‘,1[0 Ez C s :m_Oﬂ.

residng at 1054 S. Jefteny Blud Chge 7

. TR LN
biic in and for the State of

My commission expires / 0& 2 Q ;L(?f 5

OFROIL SER"

8 Muviah Gegy
Pablic, State of Mhois
My Expires June 20, 2013
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INDIVIDUAL ACKNOWLEDGMENT
o | |
Ui g
STATE OF “”*‘LM )

countyor_(_=tC ' )

On this day before e, the undersigned Notary Public, personally appeared KATERINA TIERNEY, to ma known
mmmemmw:fuminwmommmmmmmwmwmm
that he or she signed tha ’aivarofrbrmdaadE;oanﬂmastorherﬂaearﬂvoluntalyada'ddeed for
the uses and purposes thevair Mentionad,

Given hand and officie’ e<al this cj\ [5f  dayot CQC‘H)LKM 20 0G.

at %ﬁgf Residing at 205;15-3245&&\; B[,.d,dﬁg 1o
&m I

b 1o O Bate of

Notary i S
My commission expires (z)é -2 Q v Nkd IM&V
: e, Stals of Minole
My Expires duns 29, 2013
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