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\ MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated)ctober 30, 2008 s
together with all Riders to this document.

(B) "Borrower" isWEI LI AND GENFA WU, WIFE AND HUSBAND A< TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"isU.S. BANK NATIONAL ASSOCIATION ND

Lender isa A NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

00008250315107
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Laier i the mortgagee under this Security Instrument.

{1} "Noie" means the promissory note signed by Borrower and datedctober 30, 2009 .

The Note states that Borrower owes LenderFOUR HUNDRED NINETY ONE THOUSAND AND 00/100
Dollars

{1158 491,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later thanDecember 1, 2039 .

(X)) "Property” means the property that is described below under the heading "Transfer of Rights in the

Propeity.”

{¥) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc undes = Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” poans all Riders to this Security Instrument that are executed by Borrower. The following

Ruders are to becxicuted by Borrower [check box as applicable]:

x] Adjustable Rate Rider- [ Condominium Rider [ Second Home Rider
[_IBalloon Rider {_1Planned Unit Development Rider ] 1-4 Family Rider
L VA Rider LT Riweekly Payment Rider L1 Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assec<ments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropesty by a condominivm association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer o finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated firugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ‘or/avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point=vtsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘and avtomated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describeo in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemaation or other taking of all or any part of the
Property; (i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as {o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or d=f-g!t on,
the Loan.

(N) "Periedic Payment"” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

00008250315107 >
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~ (P) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covepants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, prant and convey
to- Lender and Lenders successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK o [Name of Recording Jurisdiction:

SEE"ATTACAYZNT A"

Parcel ID Number: 01-28-404-009-0000 which currently has the address of
19 WOOD OAKS DR : ' [Strect)
SOUTH mnm ' - [Cinl, Taois 60010 . [Zip Code]
: ("Pmpmy Address"): '

. TQGE'I'HER WITH all the improvements now . or hereafier erected on the property, and all
cascments, appurtenances, and fixtures now or hercafier a pant of the property. All replacements apd

. additions shall also be covered by this Secmly Instrument.. All of the foregoing is refeired to in thzs

' ﬁmty Instrament as the "Property.”

‘BORROWER COVENANTS that Bmower is lawfully seised of the estate hereby convesed and has
tkc right 16 mortgage, grant and convey the Properiy and that the- Property is unencumbered, ~x2ont for
‘emumhancesnf record. Borrower warrants and will defend generally the title to the Property.against all
" claims and demands, subject 10-any epcimbrances of record.

THIS- SECURITY. INSTRUMENT combines uniform covenants for natmnal use and non-uniform
covenants with limited vanaimns by Jurisdiction to constitute a uniform security imstrument covering real
property.

-~ UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as foﬂows

1. Payment of Principa!, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘Borrower shafl pay when due the principal of, and interest on, the debt evidenced by the Note and any
prépayment’ clmges and late charges due under the Note. Bortower shall also pay funds for Escrow ltems
pursuant to Section 3. Payménts due under the Note and this Security Instrument shall be made in . U.S.

00008250315107 - :
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wurrency, However, if any check or other instrument received by Lender as payment under the Note or this
Scearity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
~ duc under the Note and this Security Instrument be made in one or more of ‘the following forms, as
selccted by Lender: (a) cash; (b) money order; (¢) certifted check, bank check, treasurer's check or
cashier's chieck, provided any such check is drawn upon an institetion whose deposits are insured by a
foderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisiens in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan carrent. Lender may accept any payment or pattial payment insufficient to.bring the Loan
current, without waiver of any rights hereugder or prejudice to its rights to refuse such payment or partial
payments 1< futire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cark Periodic' Payment is applied as of its scheduled duc date, then Lender need not pay
“interest on una;.,,.lf ! fands. Lender may hold such unapplied funds ustil Borrower makes payment to- bring
the Loan currens, if Pairower does not do so within a reasoniable period:of time, Lender shall either apply
- such funds or retum G4 i Borrower. 1f not applied earlier, such funds will be applied to the outstanding
- principal balance under (ae Note immediately prior to foreclosure. No offset or claim which Borrower

. might have now or in the ruture against Lender shall relicve Borrower from making payments due under

ihe Note and this Security Instnwer.( or performing the covenants and agremnents secured by this Security

Instrument.

S X Application of Payments or Proceeds. Except as othenmse described in this Section 2, all
. payments accepled and applied by Lender <oa!l be applied in the following order of priority: (a) interest

. due under the Note; (b) principal due under tus Note; (c) amounts duc under Section 3. Such payments

. .. shall-be applied to each Periodic’ Payment in the order in which it became due. Any remaining amounts

-  shall be applied first to late charges, second to any other amounts due under this Security Instrument, and’

then 1o reduce the principal balance of the Note. _

I Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to: pay any late charge due, the payment reav b applicd to the delinguent payment and
the ]ate chargc if mere than one Periodic Payment is outstandizg, ender may apply any payment received

from Botrower to the repayment of the Periodic Payments if, and to thc exicnt that, cach payment can be

paid in full. To the cxtent that any excess exists afier the payment is woplies to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Mems. Botrower shall pay to Lender on the day Periodic Paynents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymexi of 2arounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or encombrance on the Property; (b) leasehold payments or ground rents on the Property, if 2av; (c)
_premnms for any and all insurance required by Lender under Section 5; and {(d) Mortgage lusurance

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage |

Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
. -Association Dues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all rotices of amounts to

o be paid nnder this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

' Borrower's obligation to pay the Funds for any or ali Fscrow ltems. Lender may waive Borrower's
obhgatmn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
00008250315107 & I4/
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duc for any Escrow ltems for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenam and agreement”
is ‘used in Section- 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 8 watver, and
Botrower fails fo pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated urder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
uccordance with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. : ' .

- Lender may, at.any time, collect and hold Funds in an amount (s) sufficient to permit Lender to.apply

the Fund. ut‘he fime specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
reqpire unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasopable estimae: of ‘expenditures of future Escrow Hems or otherwise in accordance-with Applicable
Law. ' :
The Funds she!! 'x held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (w-luding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. L=nder shall apply the Punds to pay the Escrow fems no later than the time
specificd under RESPA. Lender 1wli not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be nzif on the Funds, Lender shall not be required to pay Borrower
~ any interest or carnings ‘o the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t5 Bormower, without charge, an annal accounting of the
_ Funds as required by RESPA. _ :

. Hthere is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA Ifthere is a shortage of Funds hield in escrow,
. as defined under RESPA, Lender shall notify Borrower as requite? by RESPA, and Borrower shall pay to
 Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12-

- monthly payments. If there is a deficiency of Funds held in escrow, as Zcitned under RESPA, Lender shall

 notify Borrower as required by RESPA, and Borrower shall pay to Linder he amount necessary to make
up the deficiency in accardance with RESPA, but in 1o inore than 12 mont’y payments.
 Upon payment in full of all sums secured by this Security Instrument, Lener shall promptly refund
~ to Borrower any Funds held by Lender.
~ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, yizes, »nd impositions
attributable to the Property which can attain priority over this Security Instrument, leas hol/} payments or
ground reais on the Property, if any, and Community Association Dues, Fees, and Assessmeits; 1f any. To
. the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i 3oction 3.
. Borrower shall prompily discharge any lien which bas priority over this Security Instrument naless
Borrower: (a) agrees in wrifing to the payment of the obligation secured by the lien in a manner accuptable
. to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operite to
“prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory fo Lender subordinating
. the lien to this Security Instrument. If Lender determines that any part of the Property is subject 0 a lien
- which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

00008250315107
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- lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ' :
Lcoder may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ' L
5. Property Insarance, Borrower shall keep the improvements now existing. or hergafier erected on
the Property insured against loss by firc, bazards included within the term "extended coverage,” and any
 other hezards inchuding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whﬂl Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insyrance carier providing the insurance shall be chosen by Bomower subject to Lender's
right .to dis~pprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Bavewer 10 pay, in counection with. this Loan, cither: (a) a one-time charge for flood zone

- determinatior,, rettification and tracking services; or (b) 2 one-time charge for flood zone determination

and certification. s vices-and subsequent charges each time Temappings or similar changes occur which
reasomably might =<t such determination or certification. Borrower shall also be responsible for the |
- payment of any fees-iirjosed by the Federal Emergency Management Agency in connection with the
- review of any flood zone d¢’crmination resulting from an objection by Brrower. .
If Borrower fails to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optios und Tomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall eover Lender, but might or might
not protect Borrower, Bormrower's equity in the Property, or the confents of the Property, againgt any risk,
hazird or liability and might provide greatir or lesser coverage than was previously in effect. Bomrower

 acknowledges that the cost of the insurancé ryverage so obtained might significantly exceed the cost of
' insurance that Borrawer cold have obtained. Aty amouns disbursed by Lender under this Section 5 shall
becoms additiona! debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shalt bz payable, with such interest, upon notice from
- Lender to Borrower requesting payment. . '
" Al insurarice policics required by Lender and rencwals of such policies shall be subject to Lender's
. right to disapprove 'such policies, shall include a standard mortrape clause, and shall name Lender as
- mortgagee and/or as an additional loss payee. Lender shall have the rigii to hold the policies and renewal
 certificates. If Lender requires, Borrower shall promptly give to Lend>r all Jeceipts of paid premiums and
renewal notices. 1f Bomower obiains any fonm of insurance coverage, not otherwise required by Lender,
~ for damage to, or destruction of, the Property, such policy shall include a stanard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee. '
~ In the cvent of loss, Borrower shall give promipt notice to the insrance carrie and Lender. Lender
may. make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was recuired by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzsible and
- Lender's security is pot lessened. During such repair and restoration peried, Lender shall have tye right 10
. “hold such insurance procceds until Lender has bad an opportunity to inspect such Property to ensure the
- work lias been completed to Lender's satisfaction, provided that such inspection shall be undertaken
- prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
- of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requiires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings ‘on such procecds. Fees for public adjusters, or ofher third parties, retained by
- Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
 the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with

. 00008250315107
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in-
Section 2.

1 Borrower abandons the Property, Lender may file, ncgonatc and settle any available insurance
claim and related matiers. If Borrower docs not respend within 30 days to a notice from Lender that the
* insurance carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise,  Botrower hereby assigns to Lender (a) Borrower's rights to any msurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's righis (other than the right te any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nghts are applicable to the
coverage of e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to-pay. amowue wnpaid wider the Note or this Security Instrument, whether or not then due.

6. Occaprnry. Borrower shall occupy, establish, and usc the Property as Bomower's principal '

residence withis o4 days afier the execution of this Security Instrament and shall continue to occupy the
' Properly as Borrower's mncnpal rcs:dencc for at leadt one year after the. date of occupancy, unless Lender
otheryvise agrees in wrimg, - which consent shall not be unreasonably m!hheid or unless extcnuatmg
circunistasices exist whicl. a'e beyond Bofrower’s control.

T i'mnmhon, Maintepznce and Protection of the Property; lnspechtms. Borrower shall not
destroy, damage: or impair the-Piperty, allow the Property fo deteriorate or commit waste on’ the
. Property. 'Whether or not: Borrower i rexiding in the' Property, Borrower shall maintain the Property in
. order 10 prevent the Property from duterinsating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reprir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *o avoid further deferiomtion or demage. If insurance or
. condemmation proceeds are paid in connection with #«mage to, or the taking of, the Property, Borrower

- shall be responsible for repairing or restoring the. Iroperty only if Lender has relcased proceeds for such

_ purposes. Lender may disburse proceeds for the repairs ap ] restoration in a single payment or in 3 series of |
gmgress payments as the work is completed If the insurcnc? or condemnaftmn proceeds-are not sufficient
to- reparr or restore the Property, Borrower is not relicved c: Burower's obligation for the cmnplehon of
such repair or resioration.

- Lender or its agent may make rcasonsble entries upon and insj<utions of the Property. If it bas
~ reasonable cause, Lender may inspect the interior of the improvement: on e Property. Lender shall give
_ Borrower notice at the time of or prior to such an interior inspection specify'ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juriag the Loan application
process, Borrower or any persons or enfitics acting at the direction of Borruwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘' statements to Lender -
tor foiled to provide Lender with material information) in conmection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ‘wicupzacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insivarzcut. If
{a) Borrower fails.to perform the covenants and agreements contained in this Secunty Instument, () there
ig a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
* this Sccarity Instrument (such as & procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
. regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
" reasonable of appropriate 1o protect Lender's inferest in the Property and rights under this Security
. Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repaiting

-~ the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atlorneys' foes fo protect its interest in the Property and/or rights under this Security Instruinent, including
its scoured position in a bankrupicy proceeding, Securing the Property includes, but is not limited to,
catering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
‘from ‘pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
“on or off. Although Letder may teke action under this Section 9, Lender does not have to do so and is not
_ under any duty or obligation to do s0. If is agreed that Lender incurs no liability for not taking any or all
actions authorized voder this Section 9. : ' '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rite from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
‘payment, e
i If this Secority Instrument is on a leaschold, Borrower shall comply. with all the provisions of the
lease. If Booimwer acquires fee title to the Property, the leaschold and the fee title shalt not merge unless
Lender agrecs *o the merger in writing. '

- 10. Mes#trape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal} puv the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jiure.c coverage roquired by Lender ceases to be available from the mortgage insurer that
previously provided =it insumance and Borrower was required to make separately designated payments
toward the premivms for !ortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiaicnt fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow:r of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sclected by Lerder. If substantially equivalent Mortgage Insurance coverage is not

- available, Borrower shall continue to jay o Lender the amount of the separately designated payments that
were due when'the insurance coverag=.coased to be in effect. Lender will accept, use and retain these
_payments as a nap-refundable Joss resecve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that #ar Loan is ultimately paid in full, and Lender shall not be
required 1o pay Bosrower any interest or eamiays on such loss reserve. Lender can no longer require loss
Teserve: payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
. provided by an insuter ‘selected by Lender again Secoines available, is obtained, and Lender requires
- sepurately designated payments toward the premiums for rigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomow=: s required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrorier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-s:fmdable loss reserve, until Lender's
. ‘requirement for Mortgage Insurance ends in accondance with any writteu agreement between Borrower and

Lender providing for such termination or until termination is required by Azplicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest af the rate providzd i the Note.

~ - Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Bomower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage
Insurance. N

. Mortgage insurers evaluate their total risk on all such insurance in force from “me #o time, and may

cuter into agreements with other parties that share or modify their risk, ot reduce losses. The se agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (o~ parties) to
these agreements. These agreements may require the mortgage insurer to make payments usitg anv source
of funds that the mortgage insurer may have available (which may include funds obtained from: Mprtgage
- Insurance premhyms). .

- As a result of thesc agreemenis, Lender, any purchaser of the Nofe, another insurer, any reinsurer,
. any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

- derive from (or might be characterized ag) a portion of Berrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides. that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the
premiums paid 16 the insurer, the arrangement is often termed "captive reinsurance.” Further:

_ {a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amounnt

rrewer will owe for Mortgage Insurance, and dey will not entitle Borrower to any refund
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
- may inclede the yight fo Teceive certain disclosures, to request and obtain cancellation of the
Mortgsge Insursuce, to have the Morigage Insurance terminated automatically, and/or to receive s
refund-of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ~ .
: 11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be m to Lender.

__If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the-Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such-repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untit Lender has had an opportunity to imspect such Property to cnsure the work has been completed to
- Lender's s7tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resforation in a single disbursement or in a series of progress payments as the work is
-completed. Unliss an agicement is made in writing or Applicable Law requircs mterest to be paid on such
Miscellaneous Fiozcods, Lender shall pot be required to pay Borrower any interest or carnings on such
‘Miscellaneous Provceis, If the restoration or repair is not cconomically feasible orLender's security would
- be lessened, the Miscelizicous Proceeds shall be applied 10 the sums secured by this Security Instrument,
. whether or not then due, '#ifa the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
~applicd ixt the order provid<3 tor in Section 2. '

In the event of a fotal tuong. destruction, or loss in value of the Property, the Miscellancous
-Proceeds shall be applied to the svins secured by this Security Instroment, whether or not then due, with
the cxcess, if any, paid 1o Borrower. .

- In the event of a partial taking, cestrection, or loss in value of the Property in which the fair market
. value of the Property immediately befor tie partial taking, destruction, or loss in value is equal to or

‘greater than the amount of the sums securyd v this Security Instrument immediately before the partial

Aaking, destruction, or loss in value, unless Lomower and Lender otherwise agree in writing, the sums
- secured by this Security Instrument shall' be reducea by the amount of the Miscellancous Proceeds

- ‘multiplied by the following fraction: (2) the total smeunt of the sums secured immediately before the
-partia] taking, destruetion, or loss in value divided Yy (b) the fair market value of the Property

- immediately before the partial taking, destruction, or loss inveiue. Any balance shall be paid to Borrower.
.. Inthe eventof a partial iaking, destruction, or loss in vabe <f the Property in which the fair market

'value of the Property immediately before the partial taking, de<ruction, or loss in value is less than the
. amount of the sutns secured immediately before the partial takiug, destruction, or loss in value, unless
" ‘Borrower and Lender otherwisc agree in writing, the Miscellancous Froceuds shall be applied to the sums’
‘secured by this Security Instrument whether or not the sums are then due, ' -

_ If the Property is abandoned by Bomrower, or if, afler notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 16 712 a claim for damages, -
Borrower fails to respond to Lender within 30 days after the date the notice is givenLender is authorized
10 collect and apply the Miscellancons Proceeds either to restoration or repair of the Property or to the
- sums seeured by this Security Instrument, whether or not then due. "Opposing Party” miens the third party
. that owes Borrower: Miséellaneous Procecds or the party apainst whom Borrower has a sight of action in
~ regard to Misccllaneous Proceeds. : :

... Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégan that, in
~ Lender's judgment, could reésult in forfeiture of the Property or other material impairment of Leoder's
‘nterest in the Property or rights under this Security Instrument. Borrower can cure such a defsult and, if
.+ ‘aceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secusity Instrumeni. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property -
are hpfeby'assi%wd and shail be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the ordér provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of anprtization of the sums wcured by this Security Instrament granted by Lender

00008250315107
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{o Borrower or any Successor in Interest of Borrower shall not .bpeiate to sclease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agair.nst
aay Successor in Interest of Borrower or fo refuse to extend tume for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in. Interest of Borrower. Any forbearance by Lender in exercising any right or

. remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or -

~ preclude the exercise of any right or remedy. _ _ _
© . 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenatits
- ard agrees that Borrower's obligations and liability shall b joint and several: However, any Borrower who

Successors in Interest of Borrower orin amounts legs than the amount then due, shall not be a waiver of or

~uossigns this Security Instrument bt does not execute the Note {a "co-signer”): (2) is co-signing. this -
under

Security Instrumient only fo mortgage, grant and convey the co-signer's interest in the Property the
- terms of this Secority Instrument; (b) is not personally obligaied to pay the sums secured by this Security
~ Instrument; ard (c) agrecs that Lender and any other Borrower can agree to exiend, modify, forbear or
make any acceinnwdations with regard to the terms of this Security Instrument or the Note without the
. CO-SIgHier's conscn’. ' .
'Subject fo tic jwovisions of Seetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vinler this Sccurity Instrument in writing, snd is approved by Lender, shall obtain
. alt of Borrower's rights 2ad benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations and iiability under this Security Instrument unless Lender agrees to such release in
writing. The ¢ovenants and ajroavents of this Sccurity Instrument shall bind (except as provided in
Section 20) and befefit the succes<ors and assignsof Lender. ' S :
* 14. Loan Chavges. Lender may charge Borrower. fees for services performed in connection with

" Bomower's default, for the purposc-or” prowcting Lender's interest in the Property and rights under this

- Security Instrument, inchiding, but not i to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exjie-= authority in this Security Instrument 1o charge a specific
~ fec to Botrower shall not be construed asa prohibition-on the charging of such fee. Lender may not charge
fees that aze expressly prohibited by this Security I stnunent or by Applicable Law. -
I the Loan is-subjectto & law which sets maximurs ivan charges, and that law is finally interpreted so
- that the interest or other loan charges collected or to be crilected in connection with the Losin exceed the
 permitted limits, then: (a) any such loan charge shall be rithasd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect2d %pm Borrower which exceeded permitted
- limits'will-be refonded to Borrower. Lender may choose to mabe iis refund by reducing the principal
* owed under the Note o by making a dircct payment to Bosrower. it 3 refund reduces principal, the
- _reduction will ‘b treated as a ‘partial prepayment without. any prepavinint charge (whether or not 2
~ prepayment cherge is provided for under the Note). Borrower's acceptanie of any such refund made by
- diréct paynient to Borrower will constitute a waiver of any right of action Borrow:r might have arising out
" of such overcharge.:
~ 15. Nefices. All notices given by Borrower or Lender in connection with 'y Security Instrument
.- maust be in writing. 'Any notice to Bottower in connection with this Security Instrument ~aai' be deemed to
** have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
. boticc address if sent by other means. Notice to any one Borrower shall consfitute notice tc'a%; Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Propeit; Address
~unless Borrower has designated a substitute notice address by notice to Lender, Borrower shali prouptly
notify Lender of Bormower's change of address. If Lender specifics a procedure for reporting Borrower's

-change of address, then Borrower shall only report a change of address through that specified procedure..

There may be only one designated notice address under this Security lnstrument at any one time. Any

- notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein ualess Lender has designated another addfess by notice to Bomower. Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actgally

reccived by Lender. If any notice required by this Security Instrument is also required under Applicable

' _;..aw, the Applicable Law requirement will setisfy the corresponding requircment under this Security
nstroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction m which the Propenty is located. AH righis and
obligations contsined in this Security Instrument are subject to any r'eqaxircmcnts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the p: ics 1o agree by contract or it
might be silent, but-such silence shall not be construed as a prohibitien against agreement by contract. In
the cvent that‘any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
‘Law, such conflict shail not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. S

. As ‘used in this Security Instrument: (a) words of the masculine gender shall mean and include

cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withowt any obligation fo
‘take any-action. - _
‘17. %arsower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
© 18, Trouster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
~ "Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
" to, those benefici1 hiterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, U titent of which is the transfer of title by Botrower at a futwre date to a purchaser.
1f all or any pan of th= Property-or any Interest in the Property is sold or transferred (or if Borrower
" is not a natural person at«d 1+ heneficial interest in Borrower is sold or transferred) without Lender’s prior
| written consent, Lender way require immediate payment in full of all sums secured by this Security
" Instrement. However, this option ~dall not be cxcreised by Lender if such exercise is prohibited by
- Applicable Law. : '

. If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Tiom the date the notice is given in accordance with Section 15
. within which Botrower inust pay all suss secured by this Security Instrument. If Borrower fails to pay

" - these sums prior to the expiration of this pcriod, Lender may invoke any remedies permitted by this
' Security Instrument without further notice. or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
- Borrower shall have the right-to bave enforcement of this Security Instrument discontinued at any time
. prior 1o the carliest of: (a) five days before sale of the Fronerly pursuant to Section 22 of this Security
Instrument; (b) such other period a8 Applicable Law might saxify for the termination of Borrower's right

to temstate; or {c). entry of a judgment enforcing this Securiy Instrument, Those conditions are that
- Borrower: (a) pays Lender all sums which then would be due unvi=i-this Security Instrument and the Note
a8 if no acceleration had occuired; (b) cures any default of any other “ovonants or agreements; (c) pays all
expensés incurred in-enforcing this Security Instrument, inchuding, but not iimited 1o, reasonable attomeys'
fees, property inspection and valuation fees, and other fecs incurred for ins ppose of protecting Lender's

- interest in the Property #nd rights uader this Sccurity Instrunient; and (d) vak<s ruch action as Lender may

o reasonably require to assure that Lender's interest in the Property and rgnts under this Security

Instrusient, and Borrower's obligation to pay the stims secured by this Security Ins:rument, shall continue
wnchanged unless as otherwise provided under Applicable Law.- Lender may require ot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted b Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's: check or cashier's cherk, seovided any
such.check is drawn upon an institution whose deposits are insured by a federal agency, instrimzutality or
-~ entity; of (d) Electronic Funds Tramsfer. Upon reinstatement by Barrower, this Security Inscoyent and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. Howevir, this
right 10 reinstate: shall not apply in the case of acceleration under Section 18. ' '
- _ 20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice fo

o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects

Periodic Payments due under the Notc and this Security Instrument and perfonmis other mortgage loan
scrvicing obligations undet the Note, this Security Instrument, and Applicable Law. There also might be
ong.or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
" pew Loan Servicer, the address fo which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Torrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Scourity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice siven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Aicreto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure piven to Bosrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant tc Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Seziion 20.

71. Hazardous Suhst=ices. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or Fazirdous substances, poliutants, or wasies by Environmental Law and the
following substances: gasoline, kcrosepe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldchyde, and radicactive materials;
(b) "Environmental Law" means federal law:, and lawsof the jurisdiction where the Property is located that
relate to health, safety or environmental patection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d>fined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, contrioute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, Zisposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, o ¢ in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property {a} tn=t is in violation of any Environmental
Law, (b) which creates an Environmenta} Condition, or (¢) which, du: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatae of the Property. The preceding
two sentences shall not apply fo the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to norial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in (onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Picpierty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafon following
Horvower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the delauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
ihe notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceedng the non-existence of a default or any other defense of Borrower ® acceleration
and forecloscre. If the default is not cured on or before the date specified in the notice, Lender at its
option may :eczire immediate payment in full of all sums secured by this Security Instrument
without further Ze¢riand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 colicct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ie, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shei) pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but sitiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordancs with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead. ~xemption laws.

25. Placement of Collateral Protection Insuranc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerit vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrow<r's esllateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectivn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prayidirig Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that isv: ance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mcre than the cost of
imsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower 'accebts and agrees io the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Mf\_/ljtl.) _ (Seal)
WEI LI ~Borrower
- CI e _ (’\ (Seal)
m& m . -Borrower
ASeal) (Seal)
e, erer R _ . ) -Borrower
(Seal) il Dy - {Seal)
-Borrower o -Borower
(Seal) i : — (Seal)
-Borrower ) -Borrower

- 00D08250315107 -
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STATE OF II..L!NO!S, Ol))k County ss:

2 ‘Qg')io ,a Nota:y Public in and for said county and

L ond éwmﬁﬂ Wk

| f}ersonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
 ippeared beforc me thisday in person, and acknowledged that. he!she/ signed and delivered the said

instrumént 7s visther/ n se _fortchD E ?

state du hereby certi 5'

theit frde and voluntary act, fcrthe
Given und o my hand end official seal, this day of

My Commission Expiics, / 5_, I j

"Notaty Public
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 170, IN WQODS OF SOUTH BARRINGTON PHASE 1, BEING A SUBDIVISION IN THE EAST HALF
QF SECTION 28 AND THE NORTHEAST QUARTER OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 9 EAST CF THE THIRD
PRINCIPAL MERIDIAN, RECORDED MARCH 28, 2007 AS DOCUMENT NUMBER 0708715094, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 01-28-404-009-0000 Vol. 0001

Property Address: 19 Wood Oaks Drive, South Barrington, Illincis 60010
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

HIS ADJUSTABLE RATE RIDER is made this 30th day of October, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
s {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

w.jjusiable Rate Note (the "Note") to .S, BANK NATIONAL ASSOCIATION ND

‘the "1.cnder") of the same date and covering the properly described in the Security Instroment and located at:
19 WOOD OAKS DR, SOUTH BARRINGTON, IL, 60010

[Property Address]

THIS NOTE </ONFAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAX CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDITIONAL COVENANFS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratz of ~ 4.200 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of Hecember, 2012 .
and on that day every 12th month thercafier. Each date on which iy interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my inferest rate will be based on an ipdex. The "Index"” is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the Linidon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the dote 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based pen comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 20/160

percentage points (  2.200 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially cqual payments. The result of this calculation will be the new amount of my monthly
payment.
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{D) Limits on Interest Rate Changes

The nicrest rate I am required to pay at the first Change Date will not be greater.than _
6.200 " % or less than 4200 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than TWO AND 00/1 o
percentage points:from the mte of interest 1 have been paying for the preceding 12 months. My interest rate will
never be greater than 10.200 %, orless than - 4,200 %.

(F) * Effective Date of Changes

My new.interest ratc will become effective on each Change Dte. 1 will pay the amount of my new

i . payment beginning on the first monthly payment date after the Change Date ustil the amount of my monthly
©  paymentchanges again. '

' (F) Notive of Changes

.. The Note Holfer will deliver or mail 1o me a notice of any changes in my inferest rate and the amount 6f my.
monthly payment befrre the effective date of any change. The notice will include information reguired by law to
be. given 10 me and also ehe title anid telephone number of a person who will answer-any question I may have
regarding the notice. g ' '

B. TRANSFER OF THE PEGPERTY OR A BENEFICIAL INTEREST IN BORROWER
 Section 18 of the Security Instrimer:(is amended to read as follows:

Transfer of the Property or « Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lega’ or beneficial inferest in the Property, ineluding, but not limited -

. 1o, those bencficial interests fransforred in ‘2 boad for deed, contract for deed; installment sales coniract
" or escrow. agreement, the infent of which is 1=z transfer of title by Borrower at a future date to a

Ifall of any part of the Propesty or any Interest juthe Pmpcxg is sold or transferred (or if Borrower
i:n0f a natural person and a beneficial interest in Borrow.s is sold or transferred) without Lender's prior
- witten: consent, Lender may require immediate payment = f211 of all sums secured by this Security
Instrument. However, this option shall not be exercised by J.apder if such exercise is prohibited by
“Apphicable Law. . . - ' o

M Lender exercises the option to require immediate payment in full, ] <nder shall give Borrower
“metice of acceleration, The notice shall provide a period ofl:laétlcss than 30 dzys from the date the notice
i§'given in accordance with Section 15 within which Bomrower must pay o ‘$ms sccured by this
~Secutity Instrument. - If Borrower fails to pay these sums’ prior to the expiratior »f this period, Lender
nay mvoke any remedies permitted by this Security Instrament without further no%ce or demsind on

" Borrower, _

' O&\LNLJ - 2 __ (Seah
WEI LI : Borrower
C“""\L\ Wk _ (Seal)
GENFA WU ' Borrower
(Seal)
Bomower
(Seal)
Borrower
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