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AMALGAMATED BANK OF
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ONE WEST MONROE
CHICAGO, IL 60603

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
AMALGAMATED BANK OF CHiCAGO
ONE WEST MONROE
CHICAGO, IL 60603

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the'Murtgage, exceed $32,000.00.

THIS MORTGAGE dated November 18, 2009, is made and z:xecuted between MICHAEL J. D’ANGELOC
(referred to below as "Grantor”) and AMALGAMATED BANK OF CHICAGO , whose address is ONE WEST
MONROE, CHICAGO, IL 60603 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages,warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all casements, rights of way, anc
appurtenances; all water, water rights, watercourses and ditch rights (including <tocl in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real property, inciaging without limitation all
minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in COOK County, State of
lllinois:

LOT 14 IN GEORGE V. JERUTIS ADDITION TO LAGRANGE PARK, A SUBDIVISION OF BLOCK 1 IN
MARES, WHITE AND CO’S 2ND ADDITION TO LA GRANGE PARK, A SUBDIVIDION OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4, LYING EAST OF 5TH AVENUE, OF SECTION 28, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1246 WOODSIDE ROAD, LAGRANGE PARK, i
60526-1052. The Real Property tax identification number is 15-28-307-025-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation. =
revolving line of credit and shall secure not only the amount which Lender has presently advanced 1o
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
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2. subject to the limitation that the total outstanding balan
sharges on such balance at a fixed or variable rate or su
‘omporary overages, other charges, and any amounts expended or advanced as provided in aiihe;

‘noebtedness paragraph or this paragraph. shall not exceed the Credit Limit as provided in the ¢
~arearment. [t is the intention of Grantor and Lender that this Mortgage secures the balance gutsiand
~der the Credit Agreement from time to time from zero up to

the Credit Limit as provided in the Croe
‘areement and any intermediate balance.

ce owing at any one time, not inciuding fipme -~
M as provided in the Credit Agreement. .-

T presently assigns to Lender all of Grantor's rignt. tite. and interest in and to all present and fui

Tas Proparty and ail Rents from the Property. in addition. Grantor grants to Lender a Uniform Commercia
Ly nterestin the Personai Property and Rents

“HIS MORTGAGE. #CLUDING THE ASSIGNMENT OF RENT
#ND PERSONAL PRCPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS ANMD
“ERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE ORer:~
AGREEMENT, THE RELAT:D DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 1S INTENDED 7o
SND SHALL BE VALID AND %AVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANDES.
HCLUDING STATUTORY LIENS. EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE 7

“ROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE S Gives
‘ND ACCEPTED ON THE FOLLOWING TERMS:

S AND THE SECURITY INTEREST iN THE mpw

“AYMENT AND PERFORMANCE. Exceplas otherwise provided in this Morlgage. Grantor shall pay 10 Liroe
ki secured by this Mortgage as they becoma.due and shall strictly perform all of Grantor's chiigations e
Aorgage

P(ISSESSION AND MAINTENANCE OF THE PROPEFTY. Grantor agrees that Grantor's poOSEREsion (i e,
5 Property shall be governed by the foliowing provisions:

Possession and Use. Until the occurrence of an Event oiDetault, Grantor may (1}

FEMAIN 11 POSSesSsior 4
controtof the Property. (21 use. operate or manage the Fropedtyrand (3)

coliect the Rents from the Propery.
Duty to Maintain. Grantor shall mamntain the Property in goarcondition and promplly perior: ai ST
eplacements. and maintenance necessary to preserve its value.

Zompliance With Environmental Laws. Grantor represents and warrants to Lender thar 1y ©
serioc of Grantor's ownership of the Property, there has been no use, gengiation, manataciure, el
reatment, dispesal, release or threatened release of any Hazardous Substance by any person on, under,
or from the Property: (2) Grantor has no knowledge of, or reason to believe that there has been
pieviously disclosed 10 and acknowledged by Lender in writing, (@) any breach or woiation
“hviionmental Laws, (b) any use. generation. manufacture, storage, treatment, disposal, roiease
‘elease of any Hazardous Substance on, under, about or from the Property by any prior owners.as acou
ne Property, or (¢} any actual or threatened litigation or claims of any kind by any persor veigt (
matters: and (3} Except as previously disclosed to and acknowledged by Lender in writing, (a1 neithar Grane,
nor any tenant, contractor, agent or other authorized user of the Property shali use, generate. manuiaci
siore, treat, dispose of or release any Hazardous Substance on. under, about or from the Property, and it ane
such activity shail be conducted in compliance with all applicable federal, state, and local laws, regulations an
Jrdinances. including without Imitation all Environmental Laws. Grantor authoriz

anter upon the Property to make such inspections and tests, at Grantor's 2xp
ppropriate to determine comp!

4
Lok

es Lender and its agenis
ense, as Lender may ¢
‘ance of the Property with this section of the Mortgage. Any nspections o
niade py Lender shall be for Lender's purposes only and shall not be construed to create any responsih
rability oni the part of Lender to Grantor or to any other person. The representations and warranties co

Hile

'erein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Granior
nereby (13 releases and waives any future claims against Lender for indemnity or contribution in the

2rantor becomes Hable for cleanup or other costs under any such laws; and (2) agrees to indemnify, dei
T hoid harmless Lender against any and ali claims. Insses. liabilities, damages, penalties. and exper
“nci Lender may directly or indirectly sustain or suffer resuiting from a breach of this section of the RMortaad

1
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or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or shouid have
peen known to Grantor, The provisions of this section of the Mortgage, including the obligation to indemnify
and defend, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender's acquisition of any interest in the Property, whether Dy
foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, O grant to any other party the right to remove, any timber, minerals
{including e .and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of imgiovements. Grantor shall not demolish or remove any Improvements from the Real Property
withoul Lenders-prios written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make ariaigements satisfactory 1o Lender to replace such improvements with Improvements of at
least equal value.

Lender’s Right to Enter/-Zender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to }.ender’s interests and to inspect the Reat Property for purposes of Grantor’s
compliance with the terms and cenditions of this Mortgage.

Compliance with Governmental i2eguirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or hereafter in effect, of it governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faitiany such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate seCuiity or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or e4ve unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this gection, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's cption, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’ s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or trans er* means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneticiz! o equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigmment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien

e i et S s 2 Bt a1 et P
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s fed. witnin fifteen {15; days after Grantor has notice of the filing, secure the discharge ¢ e wan
‘etuestec by Lender. deposit with Lender cash or a suffi

clent corporate surety bond or alier
salistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys fees, o0 ol

-harges that could accrue as a result of a foreclosure or sale under the lien. In any contest. Granior o s
“efend itself and Lender and shall satisfy any adverse judgment befare enforcement agairist the

Mor snall name Lender as an additional obligee under any surety bond furnishec in the
ceedings,

Evidence of Payment. Grantor shall

upon demand furnish to Lender satisfactory evidence of paymen: o+
EXES Or ASS

essments and shall authorize the appropriate governmentat official to deliver to Lender ai aey
cwriten statement of the taxes and assessments against the Property.

Notice of Consutction. Grantor shall notity Lender at least fifteen (15) days before any work (s con
ATy Services are iuriished, or any materials are supplied to the Property, if any mechanic's lien. materi
ien. or other lien coulc'pe asserted on account of the WOrK, services, or materiais. Grantor wil Uson i
Lender lurnish to Lender’advance assurances satistactory to Lender that Grantor can and wilf

ST Mprovements.

~“ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a nart o

g

RRRS VAN

Maintenance of Insurance. Grantor/shaii procure and maintain poliicies of fire insurance i s
axtended coverage endorsements on a fepiacement basis for the full insurabie value covering aii Improvermion:
o0 the Real Property in an amount sufficient 1o avid application of any coinsurance clause. anc with & starca.
Torgagee clause in tavor of Lender. Policies shélibe written by such insurance comparnies and in such Lo
15 May be reasonably acceptable to Lender. Grantorshall deliver to Lender certificates of coverage 1o
misurer containing a stipulation that coverage will not'be_ sancelled or diminished without a munimun s
0 days’ prior written notice to Lender and not containing anv disclaimer of the insurer's nabiity for taure o
Jve such notice. Each insurance policy also shall include ai efidorsement providing that coverage i 7

~ender will not be impaired in any way by any act, omission or deiault of Grantor or any other persan
e Reat Property be located in an area designated by the Direciar of the Federal Emergency Manage
Ageacy as a special flood hazard area. Grantor agrees to optain and maintain Federal Flood insé
svailable, within 45 days after notice s given by Lender that the Property’is-located in a special Hlong |
ared.for the maximum amount of Grantor's credit line and the ful! unpaid princisalvalance of any prio: !
G property secunng the loan, up 1o the maximum policy limits set under e “National Figod 1=
Hrogram. or as otherwise required by Lender, and to maintain such insurance for the term of the ioan.

-]

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o fhe Property.
may make proof of loss # Grantor fails to do so within fifteen (15) days of the casualty. Whnathéror ro:
secunty is imparred, Lender may, at Lender's alection. receive and retain the proceeds of arvmsurance s
Aol the proceeds 1o the reduction of the Indebtedness. payment of any lien affecting the Pranerty, o -
Estoranon ang repair of the Property. If Lender elects io apply the proceeds to restoration and repair G
“hali repair or replace the damaged or destroyed improvements in a manner satisfactory to Landes
sl upon satisfactory proof of such expenditure. pay or reimburse Grantor from the nrocesds
srasinable cost of repair of restoratior if Granter 1s not i default under this Mortgage. Any procesds w
1ave not been disbursed within 180 days after their receipt and which Lender has not committed 1o the reD o
restoration of the Property shall be used first to pay any amount owing fo Lender under this Mortgage. thern 1
nay accrued interest, and the remainder, if any, shall be applied to the principal balance of the indebtecra:

~ender holds any proceeds after payment in tull of the Indebtedness, such proceeds shall be paid to Granko:
Lrantor's interests may appear.

“ompliance with Existing Indebtedness. During the period in which any Existing Indebieaness descris
peiow s i etfect, compliance with the insurance provisions contained in the instrument avidensing s
rxisting Indebtedness shali constitute compliance with the insurance provisions under this Mortgage,

=xtent compliance with the terms of this Mortgage would constitute a duplication of insurance requiremen

ity proceeds trom the insurance become payable on loss, the provisions in this Mortgage for divisicr: -

TS
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proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests.
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on semand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with any ipsialiment payments 1o become due during either (1) the term of any applicable insurance policy;
or (2) the remainirig tarm of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
orovided for in this paragieph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shall not be construed as curing the default so as 1o
bar Lender from any remedy thati otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage.

Title. Grantor warrants that: (a} Grasitor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbraricss other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in“a7ititle insurance policy, title report, or final title opinion issued in

favor of, and accepted by, Lender in connectionwith this Mortgage, and (b) Grantor has tha full right, power,
and authority to execute and deliver this Mortgag= to l.ender.

Defense of Title. Subject to the exception in the paracraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al’parsons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest 0f‘Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the noriidl party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented i) thu proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authoriiiés.

Survival of Promises. All promises, agreements, and statements Grantor hes rizde in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature arid-spall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtednesc are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nofify Lender in writing, and
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srantor shall promptly take such sleps as may be necessary to defend the i
atantor may be the nominal party in such proceeding, but Lender shall be entitled to participate
ureceeding and to be represented in the proceeding by counsel of its own choice. and Granior il ¢

“Ause 1o be delivered to Lender such instruments and documentation as may be requested by Lender fron
& me 1o permit such participation.

Apphication of Net Proceeds. If ail or any part ot the Property is condemned by eminent domair pronas;
oh By any proceeding or purchase in lieu of condemnation, Lender may at its election require that al
poition of the net proceeds of the award be applied to the Indebtedness or the repair or restoratios
Property. The net proceeds of the award shall mean the award after payment of all reasonabie costs. ey
wibattorneys feas incurred by Lender in connection with the condemnation.

HAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
Ehing [0 governmerialiaxes, fees and charges are a part of this Mortgage:

Current Taxes. Feet apd Charges. Upon request by Lender. Grantor shall execute such documenis o
adihtion te this Mortgage. ard take whatever other action 15 requested by Lender to perfect and con
=anders llen on the Heal Prose'ty. Grantor shall reimburse Lender for all taxes, as described beiow.
withall expenses incurred invacording, perfecting or continuing this Mortgage, inciuding without amiation 1
raxes. fees. documentary stamps, ana ainer charges for recording or registering this Mortgage.

The foliowing s

Taxes. The following shali constitute takesto which this section applies: (1)
Mortgage or upon all or any part of the Ihdesiadness secured by
which Grantor is authorized or required to dedch from payments on the Indebtedness secured by this tvpe

Mortgage. {3} a tax on this type of Mortgage  shargeable against the Lender or the holder o thie
Agreement; and (4) a specific tax on al

rierest made by Grantor,

a specific tax upon ting rupe o
this Mortgage; (2) a specific fax on

ek
I'or any portGrof the Indebtedness or on payments of principad o

Subsequent Taxes. if any tax 1o which this section applies ts.enacted subsequent to the date of this Mo
s event shall have the same effect as an Event of Default, and Lander may exercise any ar all of s
#medies for an Event of Default as provided below unless Graric: either (1) pays the tax before ;
Hdelinguent. or (2] contests the tax as provided above in the Taxes andLiens section and deposits win Lo
tash ar a sufficient corporate surety bond or other secunty satisfactory to lerider.

=ECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigaus: =
Ly agreement are  part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to tho extent any of the Frone,

. itutes tixtures, and Lender shall have all of the rights of a secured party under the
L.ode as amended from time to time.

: s
Unitorm Commare

Security Interest. Upon request by Lender, Grantor shall take whatever act
vertect and continue Lender's security interest in the Personal Property. In addition to recording f1e Mortiage
e ihe real property records, Lender may. al any time and without further authorization from Grantor
execuled counterparts, coples or reproductions of this Morlgage as a financing statemer:.
wimhurse tender for all expenses incurred in perfecting or continuing this security interest
“rrantor shall not remove, sever or detach the Personal Property from the Property. Upon def
assemble any Personal Property not affixed to the Properly in a manner and at a place reas
i srantor and Lender and make it available to Lender within three {3)
Lander to the extent permitted by applicable law.

Ion 15 requested by |

Grania
Upon e
actt, Grantor sh.
onably convene
days after receipt of written demand fer

Addresses. The mailing addresses of Grantor (debter) and Lender {secured party) from wrich informats -
soncerning the security interest granted by this Mortgage may be obtained {each as required by the Uniforr
“ommerciat Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisi

ons relating to further assurances .
Semmey-n-fact are a part of this Mortgage:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
_ and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
' requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust.
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2} the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agress to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connectiori with the matters referred to in this paragraph.

Attorney-in-Fact.’ If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in theviarie of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
‘ appoints Lender as Crantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
| recording, and doing ali ather things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
| the matters referred to in thepreceding paragraph.

FULL PERFORMANCE. If Grartor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imrazed upon Grantor under this Mortgage, Lender shall execute and deliver
ic Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender's security interes: '~ the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fes 23 determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. 'lf payment is made by Grantor, whether votuntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
j”- payment (A} to Grantor's trustee in bankruptcy or to any/similar person under any federal or state bankruptcy law
\ or law for the relief of debtors, (B) by reason of any judgmsnt, decree or order of any court or administrative body
I naving jurisdiction over Lender or any of Lender’s property, or/(C} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including withourtimitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage ard this Mortgage shall continue to be effective
| or shall be reinstated, as the case may be, notwithstanding any canceilaticn of this Mortgage or of any note or other
‘ instrument or agreement evidencing the Indebtedness and the Property wircontinue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, seftlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the /Gilowing happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection wita.the Credit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liabilities,/or any other aspects of
Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Crodit Agreement.  (C)
Grantor’s action or inaction adversely affects the collateral or Lender's rights in the collateral. his can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
! Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
| other rights or remedies provided by law:

i Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

‘* UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

| remedies of a secured party under the Uniform Commercial Code.
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Collect Rents. Lender shall have the right, without notice to Grantor, to take POSSEession ot e Froperty wow
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds. aver anid i
-&ihders costs. against the Indebtedness. In furtherance of this right, Lender may require any terant « -
mer ot the Property to make payments of rent or use tees directly to Lender. 1f the Rerts arc
eraer then Grantor nrevocably designates Lender as Grantor's attorney-in-tact to endorse nstry
euaved anopayment thereof in the name of Grantor and to negotiate the same and coliect the proces -
Fayments by tenants or otner users to Lender in response to Lender's demand shall satisty the obigunnre

3

wch the payments are made. whether or not any proper grounds for the demand existec. Lende:
ixercise 1S rights under this subparagraph either in person. by agent, or through a receiver.

Morlgagee in Possession. Lender shalt have the nght to be placed as mortgagee in possession or «
CLRIVET appoireo to fake possession of afl or any part of the Property, with the power to protee! and
e Property, fo orerate the Property preceding foreclosure or sale, and to collect the Rents from the
And apply the proceeds. over and above the cost of the receivership, against the Indebtedness. The it
" NOSSESSION of reccive, may serve without bond if permitted by law. Lender’s right to the appointme
recerver shall exist whaether ornnt the apparent value of the Property exceeds the Indebtedness by asL

Tas

Amount. Employment by Lende’ shall not disquality a person from serving as a receijver.

(o

Judicial Foreclosure. Lender may ontan a judicial decree foreclosing Grantor's interest in ai o any par oty
STy o
Sropearty

Deficiency Judgment. it permitted Ly _apnlicable law. Lender may obtain a judgmeni tor any de
‘ermaining in the Indebtedness due to Lendor aftar application of all amounts received from the exercise
iils provided i this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Crenr
Agreement or available at law or in aquity.

saie of the Property. To the extent permitted by applicabiz law, Grantor hereby waives any and all nighr 1

aave the Property marshalied. In eXercising its nghts and renieches, Lender shall be free to sel 4il o

i
"

b

e Property iogether or separately. in one sale or by separaté sales. Lender shall be entitled 1o hl o
Subhe sale on alt or any portion of the Property.

Notice of Sale. iender wili give Granior reasonable notice of the time and place of any pubhe sale of s
“ursonal Property or ot the time after which any private sale or other intended disposition o the Pn
Froperty 18 to be made. Reasonable notice shail mean notice given al least ten (10Y days betors the tme
sale or disposition. Any sale of the Personal Property may be made in conjunctiof. with any saie of fhe Se
craperty

Election of Remedies. All of Lender's rights and remedies wili be cumulative and may be Frercised alone o
ngether. An eiection by Lender to choose any one remedy will not bar Lender from using any'otier remedy
Lander decides to spend money or to pertorm any of Grantor's obligations under this Mortgage 2 i
‘Allure 1o do so. that decision by Lender will not affect Lender's right to declare Grantor ir
axercise Lender's remedies.

Attorneys’ Fees; Expenses. if Lender inslitutes any suit or action to enforce any of the terms of this Moriaa.:
ander shall be entitied to recover such sum as the cour! may adjudge reasonable as attorneys fees at triz:
por any appeal.  Whether or not any court action is involved, and to the extent not prohibited by taw
‘easonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of s
nierest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and soa!
cearinerest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered ry
ms paragraph inciude, without limitation, however subject to any limits under applicable iaw. Lenqe::
Aiomeys’ tees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys e
nrpenses for bankruptey proceedings {including efferts to modity or vacate any aumomatic stay or

Appeals. and any anticipated post-judgment collection services, the cost of searching records. ohiaining i
reports (ncluding foreclosure reports), surveyors' reports. and appraisal fees and title insurance. o the estos,
parmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums providec by L
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NOTICES. Any notice reguired t0 be given under this Mortgage, including witnout limitation any notice of default
and any notice of sale shall be given in writing. and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized avernight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priotity over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage Dy
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address.  Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by

Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice fiom Lender.

MISCELLANEOUS F3CVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. What i written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning ing matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing. and must be signed by whoever will be bound or obligated by the change cr
amendment.

Caption Headings. Caption headngs'in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be‘ooverned by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law

provisions. This Mortgage has been accepled by Lender in the State of illinois.

Choice of Venue. |f thereis a Jawsuit, Grantor agressupon Lender's request to submit to the jurisdiction of the
courts of COOK County, State of linois.

No Waiver by Lender. Grantor understands Lender will not give p any of Lender's rights under this Mortgage
unless Lender does so in writing. The fact that Lender deiays or amits 10 exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing 1 give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this wortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor wit Aot have to get Lender's consent again
it the situation happens again. Grantor turther understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consentita any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishono:.

Severability. |f a court finds that any provision of this Mortgage is not valid or shou'd not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Thersinre, a court will enforce
the rest of the provisions of this Mortgage even it a provision of this Morigage may be tound to be invalid or
unenforceabie.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor.

may deal with Grantor's Successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obiigations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action.
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proceeding. or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all nghs and benefits o0 v
nomestead exemption laws of the State of llincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS 70O THE ConT
CONTAINED IN THIS MORTGAGE. GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED ¢
T35 1LCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE. any ang
LL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER Fioai-
ERMITTED TO REDEEM THE PROPERTY.

SEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

A
1
)

Borrower. The'word "Borrower” means MICHAEL J. D'ANGELO and includes all Co-signers and co-makes
J2niny the Credit Agreement and all their successors and assigns.

Credit Agreement. he words 'Credit Agreement" mean the credit agreement dated November 18, 2000 with
credit limit of $32,000.90'-am Grantor to Lender. together with all renewais of, extensions of. maditications ;.
‘efinancings of, consolidations of. and substitutions for the Promissory note or agreement. The interast ra!
e Gredit Agreement is a vanaule interest rate based upon an index. The index currently s 3.250% per
Cine indax noreases. the payments tied to the index. and therefore the total amount secured hereunde
cerease. Any vanable interest raie tied-io the index shali be calculated as of, and shal Degr
LTnencement date indicated for the apnlicanle payment stream. NOTICE: Under no circumstances shal o
“lerest rate on this Mortgage be less than 4 5009, Per annum or more than the lesser of 21.000¢°, ser annu,
‘he maximum rate allowed by applicable faw “NOTICE TO GRANTOR: THE CREDIT AGREEMEN
CONTAINS A VARIABLE INTEREST RATE.

e

Environmental Laws. The words ‘Environmental Laws™ mean any and all state, federal and iora)
fequlations and ordinances relating to the protection of ‘v0rian health or the environment. includine
‘mitation the Comprehensive Environmental Response, Compenzation. and Liability Act of 1880 s :
42 U S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Ac: o
Pub. L No, 99-499 ("SARA"), the Hazardous Materials Transportation Act_ 49 U.S.C. Section 1801, eteoy t
Rasource Conservation and Recovery Act, 42 U.S.C. Section 6901, et'seq. or other applicable state n fode s
WS, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of daf~iit setforth in this Mortgacs
e events of default section of this Mortgage.

Existing Indebtedness. The words ‘Existing Indebtedness” mean the Indebtedness described in the Exenr
Liens provision of this Mortgage.

Grantor. The word "Grantor means MICHAEL J. D'ANGELQ.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of Seir Guate
toncentration or physical, chemical or infectious Characteristics, may cause or pose a present or oot
nazard 1o numan health or the environment when impreperly used, treated, stored, disposed ot genern
TArutactured. transported or otherwise handled. The words "Hazardous Substances" are used in their o
bioadest sense and nclude without hmitation any and all hazardous or toxic subsiances. materials oy wash
Jetined by or isted under the Environmenial Laws. The term "Hazardous Substances’ also includes. witho ¢
fmitation. petroleum and petroleum by-products or any traction thersof and asbestos.

improvements. Tne word 'Improvements’ means all existing and future improvements. bulidings, structur -
nooie homes affixed on the Real Property, facilities, additions, replacements and other constructor ce
Real Property.

ndebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs anc exXpanses
havalle under the Credit Agreement or Related Documents. together with all renewais of. extens.ope -
nodifications of, consolidations of and substitutions for the Credit Agreement or Related Documents anc
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lendgr

AR 0 1 b e, 5
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nforce Grantor's obligations undet this Mortgage. together with interest on such amounts as

Lender, The word "Lender” means AMALGAMATED BANK OF CHICAGO , its

words "successors or assigns” mean any person O

Agreement.

Mortgage. The word "Mortgage” means this Morigage between Gr

page 11

successors and assigns. The

r company that acquires any interest in the Credit

antor and Lender.

personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of persona!
property now: e hereafter owned py Grantor, and now of hergafter attached of affixed to the Real Property:
together with .iaccessions, pars, and additions 10, all replacements of, and all
property; and together with all proceeds {including without limitation all insurance proceeds and refunds of
premiums} from iy sale o other disposition of the Property-

Property. The word (Fronerty” means collectively th

Real Property. The words/'Real Property” mean the

this Mortgage.

Related Documents. The wores ‘Related Documents”
agreements, environmental agreements, guaranties, security agr

substitutions for, any of such

e Real Property and the Personal Property.

real property, interests and rights. as further described In

mean all promissory notes, credit agreements, joan
eements, mortgages, deeds of trust, security

Jeeds, collateral mottgages, and all-ether instruments, agreements ang documents. whether now or hereafier
existing, executed in connection with thoindebtedness.

Rents. The word "Rents" means all presert and future rents, revenues, iNCome

other benefits detived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL
AGREES TO ITS TERMS.

GRANTOR:

ez PROVISIONS OF THI

, Issues, royalties, profits, and

S MORTGAGE, AND GRANTOR
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“otary Public in and for the State of
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INDIVIDUAL ACKNOWLEDGMENT
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e day peloreime. the undersigned Notary Public, personally appeareq MICHAEL 4. D'ANGELO, 1,

M B ncividy g described 1n ang Who executed the Mortgage, and acknowledged that he

Finde as his or her rec.and voluntary act and deed, for the YSes and purposes therein mention ol
EY P 4

3fven under my hand and aificial seal this I

A7 8he 5

LEE e Moot

g 1 m_«‘": . :
w,_fi"t’/fjéx 1 Residing at e

- A R N I
S S N AN B B,

T IR

fity ~ommission expires

5FR PRO Lend

- EF s S ‘ﬁﬁ;‘)_lﬂ’ 3
¥ TR :)’:"‘m
o atunh b Houdek

;
3
E iy i o

ra. Ver 5.47.00.003 Copr Harland Finangial Solitons inc. 1987 3009 - All Rights Reseryer
L GAPPSILZPROWINICF I PLiG 03 Fo TH-4405 PR-HELOC

WA by e s s

Page ©:



