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MORTGAGC

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exreed $150,000.00.

THIS MORTGAGE dated November 14, 2009, is made and executed Duiween Robert D. Soto and Pamela M.
Soto, whose address is 913 Linden Avenue, Oak Park, IL 60302 (relered to below as "Grantor"} and
Community Bank of Oak Park River Forest, whose address is 1001 Lake St, Oak Park, IL 60301 {referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ard.conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethizi with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, /rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lllinois:

LOT 18 IN MAY MANOR, A SUBDIVISION OF THE WEST 16.57 ACRES OF THE SOUTH 50 ACRES OF
THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 8, 1922 IN BOOK 169
OF PLATS, PAGE 6, AS DOCUMENT 7397730, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 913 Linden Avenue, Oak Park, IL 60302, The Real
Property tax identification number is 16-06-225-022-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to lLender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to aveid application of any coinsurance clause,
and with a siandard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and ix. such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of covelage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a 'ninimum of thirty {30) days' prior written notice to Lender and net containing any:
disclaimer of the insur2i's liability for failure to give such nctice. Each insurance policy also shall include an
endorsement providing <hz. coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grabter or any other person. Should the Real Property be located in an area
designated by the Director of thie Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is lozated in a special flood hazard area, for the full unpaid principal
balance of the Joan and any prior liens s the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Fiegiam, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall prompt'y natify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to au 50 within fifteen (15} days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of tnz Ihdebtedness, payment of any lien affecting the
Property, or the restoration and. repair of the Property. If Lencer elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or descroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after ihei raceipt and which Lender has not
committed to the repair or restoration of the Property shall be used first <o pay any amount owing .to
Lender under this Mortgage, then to pay accrued interest, and the remainder, iV any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds afte payment in fuil of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may anpedr.

Compliance with Existing Indebtedness. During the period in which any Existing indeitedness described
below is in effect, compliance with the insurance provisions contained in the instrumens evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this-Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
if any proceeds from the insurance become payabte on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims,” (B) to provide any required insurance an the Property, (C] to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender -for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
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restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Therolluwing shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or‘uran all or any part of the indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Greriter is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgagz:—(3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4} a spesitic tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. - If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Even!. of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2)-rointests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute’a: Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of Ab¢ rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. -Upon request by Lender, Grantor shall take \vhawever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Picuarty. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Maltguge as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property tram the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property.in‘adnanner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender withiii three {3} days after
receipt of written demand from Lender to the extent permitted by applicable law. '

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} the liens and security interests
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to satisfy the claim, then this default provision will not apply.

Existing indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, ar any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
‘limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later. '

Events Affecting fZuarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, -or accorarmeodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation pariy/rias or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the inderiadness.

Right to Cure. If any default -sther than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may
be cured if Grantor, after Lenascr/sends written notice to Grantor demanding cure of such default: (1)
cures the default within thirty (30) deys; or {2} if the cure requires more than thirty {30} days,
immediately initiates steps which Leidsi deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and comuietes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrznce of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or imure of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ite’cption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including a/n~prepayment penalty that Grantor would be
required to pay. :

UCC Remedies. With respect to all or any part of the Personal Propzrty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, tncluding amounts past due and unpaid, and apply the-het nroceeds, over and above
Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender may’ require any tenant or
other user of the Property to make payments of rent or use fees directly to Lerasr. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attoinév-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the sareiand collgct the
proceeds. Payments by tenants or other users to Lender in response to Lender's demanc: shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substant|a1 amount Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's reguest to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Zrantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible Toi~zil obligations in this Mortgage.

No Waiver by Lincer. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lendar does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender hzs.given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not méan Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands thi+if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent agein if the situation happens again. Grantor further understands that just
hecause Lender consents to one o/ more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provisiur of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of th's Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mcrtgege even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estzle/created by this Mortgage with any other interest
or estate in the Property at any time held by or for the/p&nefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in thiss Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benztitnf the parties, their successors and
assigns. If ownership of the Property becomes vested in a person-otier than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refereiice” to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Granto: from the obligations of this
Mortgage or tiability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage:

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and_benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Niorigage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Robert D. Soto and Pamela M. Soto and includes all co-signers and
co-rmakers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ["SARA"), the Hazardous Materials Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this




0933654054 Page: 11 of 13

UNOFFICIAL COPY

"luaLupuswie 1o abueyn syl Ag
palebijgo 1o punag aq |Im Jaasoym AgQ paubis g 1snw pur Builiam ul aq isnuw abeBlopy syl 01 Juawpuawe
1o abueyn Aue ‘aanoepos aq o) -abebuopy siyl Ag paisaod sigllew a4yl BuluaIu0d JspusT yum lusaweslbe
9J11U2 §.J0IURIE S SlUSWNDO(Q Pale|sy ayl Ul pue abebBuoly SIYl Ul UBLILAA S| 1BUAA  CSTUBSWIpUBWY

:abebliopy siy) Jo ed e aie suoisiaoid snoaue(RIsIW BUuIMo||04 841 “SNOISIAOYd SNOANYTI3ISIA

"JapuaT Woly a9110U Ul 4O SI8YL0 843 (191 0} ANjIgIsuodsal S J0LURIE) BQ |[IA 1] 'SI0URID) ||@ 03 uaalb aoiou
8¢ 01 pallsap §1 Joluein Aue 01 Japus] Ag uealB 80110uU AuE ‘JOlUBID BUO UBY] 840W S| aJdyl i ‘me| Ag palinbal
10 papaoid 9SIMIBLIO SS3JUM  'SSAUPPR 1U2MIND S, Jojueln) JO SSWI) ||B 1B pawiojul lapusT dsoy 01 sealbe
loiuelny ‘sesodind gonou 104 'ssauppe s,uosiad ay) sbBueyos o1 si sonou syl jo asodind syl eyl BuiApoads
‘suostad 10 vosiad Jaylo syl 01 sonou uauLm ewso) BuiniB Ag eBeBlopy SIYl Jepun Sa1ou O} §SIUPPE
18y 1o siy abBueys Aew uosiad Auy  raBeBuopy siyy jo Buwuibag ayl Jeau umoOys SB ‘SSaippe §,Japus 03
1u9s aq |[eys abeblow siyl 18A0 Altoud sey Uatym us|| Aue JO Jap|oy 9y} WG 8INSDII3I04 JO S80110U JO saidod
Iy -ebBebuopy ciyy40 BuwBag aul feau umoys sassalppe ayl 031 paloasip ‘piedead abeisod jew pa'JeJ,s!BeJ
10 paIIles ‘SSe|D 194458 ‘(iBW $81B1S palun ayl ul palsodap usym ‘pajiewl 1 1o "1sunod 1yBiuseao peziuboos.
AlRUCIBU B ylm peyupdap usym ‘(me| AQ pannbal 8SImIsaylo SS3|UN) 8lusoeieel AG paaladal Ajenioe
LUBUA ‘PRIBAIRP AlBMUE-GrgM BANDSYE 9G ||eys pue ‘Buinium ul uaalb aq [jeys a(es jo adnou Aue pug jnelap
j0 8onou Aue uonemwl| ncurar. Buipnjour ‘aBeBliopy siyr Jepun uaalb ag o1 palinbal sonou Auy  "SIIILON

"ME| Ag papiacid swing 18ylo |je 01 uollppe
ur ‘§1s00 1Nod Aue Aed [im osje Joiseln me| a|gedijdde Ag panwiad 1UsIXa 8yl 01 '9sUBINSUl B[H] pUB §93)
[esiexdde pue ‘suiodal Si0A9AINS ‘(S11CUB) 8Unso(98l0) Bulpn|oul) suodal s Buuelqo ‘spJosal Buiysiess jo
1802 8yl ‘sadlales LoNIs|[00 Wwawbpnlasad peledionue Aue pue ‘sieadde ‘(uonouniul Jo Aels diewolne Aue
81B9BA U0 Ajipow 01 suoye Buipnoul) sBuipsanoid Aosidnuisueq o) sasusdxs pue $99) sAauloile Buipnjou
UYNSME| B SI 848Ul 10U JC Jsylsym ‘sesusdxe jefial s JepueT pue $39) ,sAsulolne S JepusT ‘me| s|gealjdde
Japun suwy Aug 01 108[gns JUsasmoy ‘uciepw snoyla ‘apnpou) ydesBeled siyl AQ palen0d sasusdxy
‘predal [ilun aunypuadxa ayl JO 81BP Bul WOJL 81 8YUN\8Y) 1B 1$8J91UI JBSq ||eyS PUB puBwep uo ageied
$S8UPS1gapU| 8yl 4o ed e awooaq jleys swyblu s JCaUPSII0US BY) JO 1S8JB3UI S JO uoioalold syl Jo)
swinn Aue e Alessadau aie uoUIdo S 48pUsT Ul 1Byl SINJULGrnUeT sasuadxa ajqeuoseal jjB ‘me[ AQ paudgiyold
10U 1UBIX3 8Y) 01 PUB ‘PSA[OAUI S! UOIOEB 1iN0d Aue lou so/istiaypy  jeedde Aue uodn pue jell 18 seaj
,SAsuione se a|qeuocseal afpnipe Aew 1noD 8yl SE WNS YINS J3AL031 0} pajliiua aq ||eys Japua ‘ebeblopy
SIYl JO SwWJsl 9yl 4O Aue 80J40JU8 O] UOILOR 10 1INS Aue s31njlisl-uapus ji ‘sesuadxy s994  SAaLIONY

"S81)8WRY §;19pUST 951019X9 01 pue )NBLep
ul Joluedny aseosep o) B §,uepusT 1094 JOU (1M JapusT Ag UOISIDBP 1LULJ0S Op O} 2Jn|iej § Jolueln) Islje
‘aBeBLio sIy) Japun suoneBiqo s Jolueln Jo Aue wiopiad 01 Jo Asuow pusds ©Y SBplaap Jepua J| CApswal
laylo Aue Buisn wouy Japus] Jfeq 10U |im Apaulal auo Aue 9so0yd 01 J8pus] Ag uoilose uy  ieyiebol
10 BUOJE PBSINIAXS 8] ABUL pUE BAIRINWLND 8¢ ||1M SaIpalua) pue s1yBu §,J8pua jo |y "SaIpawsay Jo uoRo9|]

‘Aladouy jeay
8y 40 8jes Aue yum uonounfuos ul apew agq Aew Alledold |[eU0SIad 941 1O 9|es AUy "UOLISSASID Jo 818s Byl
JO awin ay3 a10jaq sAep (Q|) US1 1583| 1B USAIE 90110U UBBW ||BYS B2II0U 9|QRUOSERY "apeW Ry 01 8§t Alladoly
|euoslad ay3 Jo uolsodsip papuslll Jauylo o 8(es alealsd AuR YOIy JB1E BWIl BUL 4O 10 ALiendid |BU0SIad
ayl Jo sjes oljgnd Aue j0 soe(d pue Wi} BY] JO 82110U B[gRUOSRA) JOJURID 8AIB |am JapuaT 8leg o asnoN

Alladald syi yo uorod Aue Jo [|e U0 8jes oqnd Aue ie
pig 03 poIue ag jleys Jepue sejes elesedas Ag Jo ajes suc ul ‘Aeleliedas Jo seylaBol Auedolid syl jo ved
Aug 10 ||g ||ps 01 884} BQ [|BYS IBPUST ‘saIpaUdal pue sIUBL s1 Buisioieaxe U] peayeysiew Aliadold syl eaey
o1 1yBli e pue Aue saalem Agaley Joluein) ‘mej ajqeoldde Aq palliwiad 1uaixa syl o] -Aledoid aul Jo ejeg

*Alnba ul 10 mej 1e a|ge|IeAR
1o aj0N a8yl o ebeBuopy syl ur pepracsd salpawal pue s1yBL JBYlo || BARY [jeys JBpuUST ‘saipswsey JaylQ

"UoN938s Syl ul papiaosd s1ybl aul
O 85121axa ay] WoJ) PaAladal stunowe (e (o uonedldde Jalye Jepua 01 anp sSaUPalgapU| ayl ur Buiuiewsal
Aousioyep Aue 1oj Juswbpnl e uiklqo Aew sepus ‘mej ajged)dde Aq panuwuad j -juswbpnp Aocueioye(

6 obeg (panuiuon) 9G6£E8G01 (ON UeoT
FOVODLHON




0933654054 Page: 12 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 105833956 (Continued) Page 11

Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Robert D. Soto and Pamela M. Soto.

Guaranty. The word "Guaranty" means the guaranty frem guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazzrd,to human health or the environment when improperly used, treated, stored, disposed of,
generated, manwiactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very brcadsst sense and include without limitation any and all hazardous or toxic substances,
materials or wasts s defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includss. without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. : '

Improvements. The word "lmprovements” means all existing and future improvements, buildings,
structures, m_obiie homes aff.xedon the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedriess” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and suustitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge /Giantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage. tagether with interest on such amounts as provided in
this Mortgags.

Lender. The word "Lender” means Community Bank o7.0a% Park River Forest, its successors and assigns.
The words "successors or assigns” mean any person or coripany that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated Noveriber 14, 2009, in the original principal
amount of $75.,000.00 from Grantor to Lender, together with all rericwais of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promisse:y note or agreement. The interest
rate on the Note is 7.260%. Payments on the Note are to be made in cccordance with the following
payment schedule: in 59 regular payments of $684.22 each and one irregulariast payment estimated at
$58,957.24. Grantor's first payment is due December 15, 2009, and all subseaucn? payments are due on
the same day of each month after that. Grantor's final payment will be due on November 15, 2014, and
will be for all principal and all accrued interest not yet paid. Payments include principal ard interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and-other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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