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ADJUSTACLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument™ is given orn-Mozember 20, 2049 ("Date”). The mortgagor is:
Harvey Wright and Mary Wright, as tenants in commor: whose address is: 4517 W. Monroe LI
Chicago, 1L 60624 ("Borrower"). This Security li:strument/is-given to: Genworth Firfancial Home
Equity Access, Inc., formerly known as Liverty Reverse Moripage, Inc. which is organized and
existing under the laws of THE STATE OF CALIFORNIA, and whose address is: 10951 White Rock
Road, Suite 200, Rancho Cordova, CA 95670 (“Lender™"). Borrower ties agreed to repay and warrants to
Lender amounts which Lender is obligated to advance, inciuding future acvances, under the terms of a
Home Equity Conversion Loan Agreement dated the same date as tnis Security Instrument {"Loan
Agreement"). The agreement to repay is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note"). This Security lnstrun.ent secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inte. sst at a rate subject to adjustment, and all renev.a's, extensions and
modifications of the Note, up 1o a maximum principal amount of TWO HUNDPCD SEVENTEEN
THOUSAND FIVE HUNCRED AiD NO/130 (U.S. $217,500.00); (b) the payment of ail Other sums, with
interest at the note rate of THREE AND 238/1630 percent (3.238%) per year, advanced urce” paragraph
5 to protect the security of this Security instrutnent or otherwise due under the terms of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security”
Instrument and the Note. Thie full debt, including amounts described in (a), (b}, and {c) above, if not paid
eatlier, is due and payable on September 20, 2091, For this purpose, borrower does hereby mortgage,
grant and convey to Lendor and Lender's successors and assigns, the following described property
located in COOK Cou ity, lllinvis:
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Legal description attached hereto as Exhibit Aand 1y this reference made a part hereof.

Parcel Number:
which has the address of: 4517 W. Monroe St, Chicago, IL GC624 ("Property Address”).

TOGETHER WITH all the improvements now or nereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. Al of the foregoing is referred to in “1is Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demaiicts; subject to any ercumbraiices of record.

THIS SECURITY INSFRUMENT combines uniform covenants ior national use and non-uniform
covenants with limited verigiions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrovier and Lender covenant and agree as follows:

« . . o Lt .

1. . Paymentof Principal ‘and Interney Lorrower shall pay when due the principal of, and intefest a9,
the debt evidenced by the Note. S

2. Payment of Property Charges. Borrower stiall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiurms, and special assessments in a timely manner, and shall
provide evidence of payment to Lencer, unle<s Lender pays property charges by withholding funds
from monthly payments due to the Borrower or by charging such payments to a line of credit as
provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurat:ce. Borrcwer siiail insure all improvements on the Property,
whether now in existence or subsequently crected, Against any hazards, casualties, and
contingencies, including fire. This insurance shall be maintainae-in the amounts, to the extent and
for the periods required by Lender or the Secretary of Hoezing and Urban Development
("Secretary"). Borrower shall also insure all improvements on the Property, whether now in existence
or subsequently erected, against luss by floods to the extent required by ine Secretary. All insurance
shall be carried with companies approved by Lender. The insurance poiicies.2nd any renewals shall
be held by Lender and shail inclule loss payable clauses in favor of, and'in # form acceptabla fo,
Lender. 1
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not mada promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to miake payment fcr such loss to Lender instead of to Borrower and Lender jointly.
insurance proseeds shall be applied to restoration or repair of the damaged- Property, if the
restoration or repair is econemically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's secusity would be lessened, the insurance
proceeds shall be epplied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an

)
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amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in

force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Propetty as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrovier. if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower'a principal residence for the term of the Security instrument. "Principal Residence" shall
have the sarne meaning as in the Loan Agreement.

Borrower snati 10t commit waste oF destroy, damage or substantially change the Property or allow
the Property to delciiorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate information or
statements to Lendz: (or failed to provide Lender with any material information) in connection with
the loan evidenced by trie Note, including, but not limited to, representations conceming Borrowar's
occupancy of the Property as 2 principal residence. If this Security Instrument is on a leasehold,
“Borrower shall comply with thé previsions of the lzase. |f Borrower acquires fee title to the Property,
the leasehold and fee fitle shall riot Le merged unless Lender agrees to the merger inwriting. |, ¢

5. Charges to Borrower and Protectior of Lender's Rights in the Property. Borrower shall pay all
governmental of municipal charges, fines snd impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on tme directly to the entity which is owed the payment. If
failure to pay would adversely affect Lenucr's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority ove: ths Security Instrument in the manner provided

in Paragraph 12(c).

If Borrower fails to make these payments or the property (narges required by Paragraph 2, or fails
to perform any other covenants and agreements contained iri thie Security Instrumertt, or there is a
legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
pankruptey, for condemnation or to enforce laws or regulations).<hen Lender may do and pay
whatever is necessary to protect the value of the Property and Lencar's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and whm02 to- Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as cefined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as d>fired in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loz Agreement and shall be secured by this Security
Instrument.

6. Inspection, Lender or its agent inay enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender’s interest in the Preoerty. if the Property is vacant or abandoned or the loan is
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in default, Lender may take reasonable acton to protect and preserve such vacant or abandaned
Property without notice to the Borrower.

7. Condemnatica. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by *1e Secretary on
the Property, and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the ! lote and this Security instrument shall be paid to the entity tagally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

-

9. Grounds furacceleration of Debt.

{a) Due and Fayable. Lender may require immediate payment-in-full of all sums secured by this
Security Instrament if:

(i) A Borrower vies =nd the Property is not the principal résidence of at least one surviving
Borrower; or '

(i), Alofa Borrower's tills i the Property {or his or her beneficial interest ifi atilistownipg

. 2!l or part of the Propertj I3 sold or uthierwise transferred and no other‘Bon‘dyver‘rétaiﬁs

* titl2 to the Property in fee simple of relains a leasehold under a lease for not less than

99 years which is rerewchlo oralease having a remaining period of not less than 50

years beyond the date of the 100th birtncay of the youngest Borrower of retains a life
estate, (or retaining a bene"cial in‘erest in a trust with such an interest in the Property).

(b) Due anc Payable with Secreiary Approval. Lerder may require immediate payment-in-full of
all sums secured by this Security Instrument, upc( Approval of the Secretary, if: '

(i)  The Property ceases to be the principal residence cf. 2 Borrower for reasons :therhan
ceath and the Property is not the principal residence of.at least one other Borrower; or

(i) For-a period of longer than 12 consecutive months, # Eorrower fails "to .occupy the
Property because of physical or mental iiness and te Pronerty is not the principal
residence of at least one other Borrower; of

- ’ i

(i), An obligation of the Borrower under this Security Instrurent is not peirermed.

(c) - Notice to Lender. Borrower shall notify Lender whenever any of the events !_isted in this
Peragraph 9 (a)(if) and (b) oceur.

(¢) Nctice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becormes due and payau'e under Paragraph 9 (a)(ii} and (b). tender shall hot have the
right to commence toreclosure until Lorower has had 30 days after notice to either:

(i)  Correctthe matter which resulted in t:e Security Instrument coming due and payable; or

ALY (ARG
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(i) Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lerder with a deed-in-lieu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property o a
Borrower, shall not be considercd a conveyance for purposes of this Paragraph 9. A trust shall

noihe considered an occupant of be considered as having @ principal residence for purposes

of s Paragraph 9.

(fy Mortyare Not Insured. Borrower agrees that should this Security instrument and the Note not
be eligibic Ut insurance under the National Housing Act within 60 days from the date hereof,
Lender may. at.its option, require immediate payment-in-full of all sums secured by this
Security Instrument. A writien staternent of any authorized agent of the Secretary dated
subsequent to-Gu davs from the Jate hereof, declining to insure this Security Instrument and

the Note, shall be ceenad conclusive proof of such ineligibility. Notwithstanding the foregoing,

this option may not be exerrised by Lunder when the unavaiiability of insurance is solely due o
Ltrander's,failure to remit a mortgage insurance premium to the Secretary.

-
" £
PR L

1

: - L R R
No Deficiengy Judgments. Boriower <hall have no personal liability for payment bf the' debt

secured by this Security Instrument. Lex:cer may enforce the debt only through sale of the Property.
Lender shall not be permitied t0 obtan a-deficiency judgment against Borrower if the Security
Instrument is foreclosed. if this Security Ir.strument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinsiated_if Lender has required immediate
payment-in-full. This right applies even after foreclosure pre¢ ceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition whirh resulted in the requireraent for
immediate payment-in-full. Foreciosure costs and reasonable aid-customary attorney's fees ard
expenses propetly associated with the foreclosure proceeding sha!l be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediatc pavment-in-fuli. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reistatement after the
commencement of foreclosuie proceedings within two years immediateh preceding the
‘commencement of a current foreclosure proceeding, (i) reinstatement will precivae foreclosure on
different grouncs in the future, of (iii) reinstatement will adversely affect the priority of the Security
Instrument. :

Lien Status.

(a) Modification. Borrower agrees to exlend this Security Instrument in accordance with this
Paragraph 12(a). if Lender determines that the original lien status of the Security instrument i3
jeopardized under state law (includirg but not limited to situations where the amount secured

by the Security Instrument equals or exceeds the maximum principal amount stated or the

— e ——
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maximum period under which loan udvances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
property is not encumbered by any fiens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shail request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees t0 execute such documents. if state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
faiiad to have performed an obligation under this Security Instrument.

(b) Tax-eferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens created by the tax deferral are not subordinate to this Security Instrument.

(c) -Prior Liens: Borrower shail promptly discharge any lien which has priority over this Security
instrument uriess Borrower: (a) agrees in writing o the payment of the obligation secured by
the lien in a inanner acceptable to Lender: {b) contests in good faith the lien by, or defends

against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemrient of the lien or forfeiture of any part of the Property; or (C) secures from
the holder of the lien an agreeiment satisfactory to Lender subordinating the lien to all amounts
secured by this® Security. irstiument. If Lender determines that any part of the Property ‘is
subject to a lien. which may attain pricrity over this Security instrument, Lende# ‘may give
Borrower a notice identifying the ion. Borrower shall satisfy the lien or take one more of the
actions set forth above within 10 vays arthe giving of notice.

13. Relationship to Second Security Instruiert.

(a) Second Security Instrument. In order to secure,nayments which the Secretary may make to
or on behalf of Borrower pursuant to Section 2850)(1)(A) of the National Housing Act and the
Loan Agreement, the Secretary has required DOrO®ar to execute a Second Note and a

Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instrumeniz. Fayments made by the Secretary
shall not be included in the debt unaer the Note unless: : :

(i}  This Security Instrument is assigned to the Secretary, o

-

(iy The Secretary accepts reimbursemer.t by the Lender for all paymziits made by the
Secretaty. . '

I the circumstances described in (i) or (i) occur, then all payments by the Secretary, including
interest on the payments, Lut excluding late charges paid by the Secretary, shall bz included
in the debt under the Note. T

(c) Effect on Borrower: Where there is no assignment of reimbursement as described in (bX{iyor
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required o pay am _unts owed under the Note, or pay any rents and revenues of the

TR L
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Property undef Paragraph 19 to Lender or a receiver of the Property, until the Secretary
has required payment-in-full of afl outstanding principal and accrued interest under the
Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the Note.

(d) No Duty of the Secretary. T2 Secretary has no duty to Lender to enforce covenants <f the
Second Security Instrument or 10 take actions to preserve the value of the Prcperty, even
tiough Lender may be unable to collect amounts owed under the Note because of restrictions

ininis Paragraph 13.

Forbearance Ry Lender Not a Waiver. Any forbearance by Lender in exercising ar{y right or
remedy shall ictuz a waiver of or preclude the exercise of any right or remecy.

Successors and Ass.ans Bound; Joint and Several Liability. The covenants and agreements of
this Security Instruriient shall bind and benefit the successois and assigns of Lender. Borrower may
not assign any rights or ghiigations under this Srourity Instrument or under the Note, except to a
trust that meets the requirements of the Secrotary. Borrower's covenants and agreements shall be

joint and several.

Notices. Any notice to Borrover previgad for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uriess-applicable law requires use of another method. The notice
shall be directed to the Property Address oraay other address all Borrowers jointly designate. Any
notice to Lender shall be given by first G.ats mail to Lender's address stated herein or any address
Lender designates by notice to Borrow ar. Any noiice provided for in this Security Instrument shail be
deemed to have been given to Borrower or Lendsr yshen given as provided in this Paragraph 16.

Governing Law; Severability. This Security Instrum in* shall be governed by Fedzaral law and the
law of the jurisdiction in which the Propurty is located: in the_event that any provision or clause of
this Security Instrument or the Note confiicts with applicabl [aw, such conflict shall not affect other
provisions of this Security instrument or the No‘e which can ke given effect without the conflicting
provision. To this end the provisions of this Security Instrument and ine Note are declared to be
severable.

Borrower's Copy. Borrower shall be given one conformed copy oi-he Note and this Security
Instrument.

-

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

19.

il

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al.the rents and
revenues of the Property. Borrower authorizes Lender or Lencer's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender cr Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall ccllect and receive all rents and revenues of
the Propety as trustee for the benefit of Lendzr and Borrower. This assignment of rents constitutes
an absolute assignment and nct an assignment for additional security only.

T
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[1 Annually Adjusting Variable Rate Featuré The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Caloulated Interest Rate will never increase
above THIRTEEN AND 238/4000 Perce:t (13.238 %)

The Calculated Interest Rate wilt be adiusted if necessary to comply with these rate limitation(s} and
will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Release:Jpon payment of all sums secured by this Security instrument, Lender shall release this
Security instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee
for releasing this Security Instrumont, but only if the fee is paid to a third party for services rendered
and the chargiqof the fee is permitted undar Applicable Law.

Waiver of Homes<¢eud. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lliinois tomestead excmption laws.

Placemerst of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage reqiired by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's €xpelise to protect Lender's interests in Borrower’s~*cb\la‘(éral.7“Tlt;\is
insurance may, but need not, preiect Rorrower's interests. The coverage that Lender purchases
may not pay any claim that Borovisr makes or any clzim that is made against Borrower in
connection with the collateral. Eorrower may-later cancel any insurance purchased by Lender, but
only after providing Lender with evidenca that Borrower has obtained insurance as required by
Borrower's and Lendet's agreement. If Lendar ourchases insurance for the collateral, Barrower will
be responsible for the costs of that insurance, inctuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiraticn of the insurance. The costs of the dngurance may be added to Borrower's total
outstanding balance cr obligation. The costs of the insurance may be more than the ccst of
insurance Borrower may be able to gbtain on its own.

Riders to this Security instrument. If one or more riders are.ex2cuted by Borrower and reccrded
together with this Security Instrument, the covenants of each suck:rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this-Security Instrurment as if the
rider(s) were a part of this Security Instrument. [Check applicable box{cs).]

[
[

ondominiurn Rider anned Unit Deveioprient Rider
Condominium Rid Pl d Unit Devel t Rid
] Shared Appreciation Rider [] Other(s) [Specify]

1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Security Instrument and in any rider(s s) executed by Bomrower and recorded with it.

\Qmm;uwx\ mw&(b sea) Y} |t L M@r&j\ (Seal)

Borrower- HarvgyWright - Borrower- MaryWright

[Space Below This Line For Acknowladgment]

State of lllinois

County (ﬁﬁ/k
The foregor gmstrument was acknowledaed before (ne on /VM/ 0?0 M? ., I
VW/’ M’”W und_JYHKY wma/yf EN

A | A

(Signafture of person/taking acknowiedg.. engz/ // -

L10Z 'p 281 socx3 UCISSIWWOD AN
SIoU 1o AiDIg - dHAand MDION

WS YANVIOA

OFFICIAL SEAL
W3S T¢IOHE0

! YOLANDA VEGA
é Notary Public - siate of Minois
My Commission Expires Dec 4, 2011

e

Bk

(10 of 10) llinois Morigage HECM ADJUSTABLE RATE

TN

Mortgage Cadence, !nc @ 0214 0?107




0933656034 Page: 11 of 11

UNOFFICIAL COPY

EXHIBIT A )

-

Exhibit A to the Mortgage made on November 20, 2009, by

Harvey Wright and Mary Wright, as fenants

in. common ("Borrower")

to Genworth Financial Home Equity

Liberty Reverse Mortgage; Inc. ("Lender”).

The Property is locate

Access, Inc., formerly known as
d in the county of COOK, state of

lllinois, described as follows:

-

Description of Property

-

Legal Descrintion attached hereto as Exhibit A and by this reference made a part hereof.

The land referred te-ipthis Commitment is described as follows:

LOT 7 IN BLOCK 3 IN .S PLACE'S ADDITION TO CHICAGO, A SUBDIVISION OF THE EAST 3/4 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MER:DIAN, IN COOK COUNTY, ILLINOIS

PIN: 16-15-106-012-000

COMMONLY KNOWN AS: 4517 W. MONPOE STREET, CHICGO, IL 60624

-

it
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