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Washivzion Mutual SUBORDINATION AGREEMENT

Loan Number: 734560493

NOTICE: THIS SUBORDINATIOII AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECCWING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER-OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 03 day of March, 12009, by Rachel M. Greeley, owner of the land
hereinafter described and hereinafter referred to-as “Owner”, and Washington Mutual Bank, present
owner and holder of the Security Instrument and MNote first hereinafter described and hereinafter
refarred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS, Rachel M. Greeley, as Grantor, did execuie~a Security instrument, dated
November 25, 2008 to Washington Mutual Bank, as Trustee, covering:

See Exhibit "A" attachad hereto and made a part hereof by this reference.

to secure a Nots in the sum of $95,000.00, dated November 25, 2008, i fpver of Washington
Mutual Bank which Security instrument was recorded on January 2, 2009, in Sook .
Page , Instrument No. 900249050, of Official Records, in the Office 01 the County
Recorder of Cook County, State of lllinois, and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and Note in the sum

as “Lender”, payable with interest and upon the terms and conditions deseribed therein, which
Security Instrument is to be recorded concurrently herewith; and
DL ACTEFS0AL ke ony 3169

WHEREAS, it is a condition precedent to obtaining said loan that said Security Instrument last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the Security Instrument first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the Security Instrument securing the same
is & lien or charge upon the above described property prior and superior to the lien or charge of the
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Security Instrument first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security instrument in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties herato that Lender make such loan to Owner;
and Beneficiary is willing that the Security Instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Security Instrument first above mentioned.

NOW, THERFFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable cons deration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order 20 induce Lender to make the loan above referred to, it is hereby declared, understood
and agreed as folicws:

{n That said Seeurity Instrument securing said Note in favor of Lender, and any renewals or
extensions tie'eof, shall unconditionally be and remain at all times a lien or charge on
the property-iiierein described, prior and superior to the lien or charge of the Security
Instrument first oove-mentioned.

(2) That Lender would rot make its loan above described without this Subordination
Agreement,

{3} That this agreement shall be the whole and only agreement with regard to the
subordination of the lien or charge ot the Security Instrument first above mentioned to
the lien or charge of the Security inssiument in favor of Lender above referred to and
shall supersede and cancel, but only iiisofar as would affect the priority between the
Deeds of Trust hereinbefore specifically sescribed, any prior agreement as to such
subordination including, but not limited to,/ these provisions, if any, contained in the
Security Instrument first above mentioned, which provide for the subordination of the
lien or charge thereof to another Deed or Deeds of Trust or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknow!edges that

A, He consents to and approves {i) all provisions of the Note and Scourity Instrument in
favor of Lender above referred to, and (ii) all agreements, including bu..not limited to any
loan or escrow agreements, between Owner and Lender for the diskursement of the
proceeds of Lender’s loan;

B. Lender in making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons to whom Lender disburses such proceeds and any
application ot use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in
part;

C. He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the Security Instrument first above mentioned in favor of the lien or charge
upon said land of the Security Instrument in favor of Lender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquishment
and subordination, specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered
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into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

D. An endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated
to the lien or charge of the Security Instrument in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

BENEFICIARY OWNER
Washington M’utuui Rank
/ . By:
By: / Rachel M Greeley
Name: Donna Autison By:

Title: Corporate Officer

{ALL SIGNAT'JRES MUST BE ACKNOWLEDGED)

iT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORMNEYS WITH RESPECT THERETO.

{SUBORDINATIU* FORM “A")
THE STATE OF ILLINOIS )

COUNTY OF QOO{ ; >

The forjgomg instrument was acknowledged before me- 4nis Sfd day of
oY , QO onnA Rk 8- T

—.  who (SPare peravnally known to me or
as identification.

Pondya B les

Prg;d yied Name Q M

f

'gFF'ClAL SEAL~ Notary publig ging for the state of —ﬂ
Nota: a%?gf&es Commission Number:
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into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

D. An endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated
to the lien or charge of the Security Instrument in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

BENEFICIARY OWNER
Washington Mutual/Rank Q
MM/ ¢ Al N, 4&@-
By: A Rachel M Greeley ’
Name: Donna Autison By:

Title: Corporate Officer

(ALL SIGNAVLV4ES MUST BE ACKNOWLEDGED)

iT IS RECOMMENDED THAT, PRIOR TO THE EXFCUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNI YS WITH RESPECT THERETO.

{SUBORDINATION FCRM “A”)
THE STATE OF ILLINOIS )

COUNTY OF Q,OOL ; ¥

The foregoing instrument as acknowledged before me Lnis 8{0L day of
ar , 20 Nonna Rubod ——

—~. _ Who a}:re perzenally known to me or
as identification.

Doy R G les
Prg@lﬁfﬂ Name: .

has produced

{‘ .CB’FF'CI AL SEAL" ‘ Notary‘ Bﬁu% g%i for the state of -_I"
Note aﬁb&aaﬂﬂs Commission Number:
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THE STATE OF ILLINOIS )
) 85
Cop . )

The foregoing instrument was acknowledied before me this Jé day of
(0 A2 , 2027 by “Ra GRee lef -

. who is/are personally known to me or
has produced Th-Livms 32. Litesse  asidentification.

COUNTY OF

ST SUUUS— Kagsn P lovorzguic e
“OFFICIAL SEAL Primted Toriad Narme:
Karen P. Corurgu'e A
. e
o nggﬁ’ééﬁt:t; - Notar¥y public in and for the state of

My Commission Expires June 212713
’ ' Commission Number:

THE STATE OF ILLINCIS )

) ss
COUNTY OF )
The foregoing instrument was acknowledged befsie me this day of
. by
who g/ personally known to me or
has produced as identification.

Printed/Typed Name:

Notary public in and for the state of ¥

Commission Number:
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All that certain parcel of land situated in the City of Evanston, County of Cook, State of
Itlinois, being known and designated as follows:

The South 24 feet of Lot 5 in Block 2 in Oakton Ridge Subdivision in South Evanston a
subdivision of the S 1/2 of the NE 1/4 of the NE 1/4 of Section 25 Township 41 North Range
13 East of the Third Principal Meridian. Being more fully described in Deed Document
#93998852, dated 11/30/1993, recorded 12/7/1993, in Cook County Records.

Tax/Parcel 1:210-25-211-022-0000

1823288




