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Afier recording please mail to:
Am'Frust Bank Final Documents
Department

[Name]

[ Attention]

1111 Chester Ave, Suite 206, Mail Code:
OHO98-(201

[Street Address)

Cleveland, Ohio 44114-3516

[City. State Zi'Code]

This instrumen? w2e prepared by:
AmTrust Bank

[Name]

1801 E. 9th 5t

[Street Address|

Cleveland, OH 44114

[City, State Zip Code]

Permanent Index Number:
[Space Angve This Line For Recording Data]

Loan Number: 4072980
MIN: 100162500040729809

MORTGAGE

DEFINITIONS

Words used m multiple sections of this document are defined below and otherwords are defined in Sections 3, 11,
13.18.20 and 21. Certain rules regarding the usage of words used in this docimerntare also provided in Section 16,

{A) “Security Instrument” means this document, which is daied November 14, 220 rogether with all Riders
to this document.

(B} “Borrower” is Benfamin Nefll and Mara Neill, Husband and Wife. Borrower i@ the-trustor under this
Security Instrument.

() “MERS” is Mortgage Electronic Registration Systems. Inc, MERS is a separate corporatiol Hiatis acting
solely as 2 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Sceurity
Instrument. MERS 1s organized and existing under the laws of Delaware. and has an address and telephone
number of P.O. Box 2026. Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender” it AmTrust Bank. Lender is 2 Federal Savings Bank organized and existing under the laws of
The United States of America. Lender’s address is 1801 East Ninth Street Suite 200, Cleveland, OH 44114,

(E) “Note™ means the promissory note signed by Borrower and dated November 16, 2009, The Note states
that Borrower owes Lender One Hundred Ninety One Thousand Nine Hundred Twenty and 00/100ths Dollars

iingis Mortgage—Singic Family—Fannic Mae/Freddie Mac Uniform Instrument Form 3014 1/01
MERS Modihed
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(U.S. §191,920.00} plus interest. Borrower has promised to pay this debt in regular Periodic Paymems and w pay
the debt n full not iater than December 1, 2039

(£ “Property” means the property that is described below under the heading “Transfer of Rights in the
Froperty.”
(G} “Loan”™ means the debl evidenced by the Note. plus interest. anv prepayment charges and late charges due

under the Note. and all sums due under this Securily Instrument. plus interest,

{H) “Riders” means all Riders to this Security Instrurnent that are executed by Borrower. The following
Riders are to b¢ executed by Borrower [check box as applicable]:

] Adjugiasle Rate Rider Condomintum Rider ] Second Home Rider
U] Balloun Fader [ Planned Unit Development Rider [} Biweekly Payment Rider
] 14 Faniiy Pader [ ] Revocable Trust Rider

[] Other(s) [speetfy]

)] “Applicable Law?” means all controliing applicable federal, state and local statutes, regulations, ordimances
and administrative rules and order! (that-have the effect of law) as well as all applicable final. non-appealable

Jjudicial opinions.

1) “Community Association Dues, Fers, nnd Assessments™ means all dues, fees. assessments and other
charges that are imposed on Borrower or the Froperty by a condominium associatien, homeowners association or

similar organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
drafi. or similar paper instrument, which is initiated through at elzctronic terminal. telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financiat (nstitution (o debit or credit an account. Such term
includes. but is not limited to, point-of-sale transfers, automated teiler machine transactions, transters initiated by
teiephone. wire transfers, and automated clearimghouse transfers.

(L) “Lscrow Ltems” means those items that are described 1n Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement. award ol 'dnmages. or proceeds paid by
any lhird party (other than insurance proceeds paid under the coverages described in' Section 5) for; (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordefanlt on, the
Loan.
(0 “Periodic Payment” means the regularly scheduled amount due for (1) principal and inlerest unaer the

Note. plus (i1} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” gmeans the Rcal Estate Seltiement Procedures Act (12 U.S.C. §2601 et seq.) and its
mplementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time. or any
additional or successor legislation or regulation that governs the same subject matter. As used i this Securitiz
Lnstrument, “RESPA” refers 1o all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even il the Loan does not qualify as a *federally related mortgage loan™ under RESTA,

liinots Mortgage—Single Yamily—Farnie Mac/I'reddie Mac Uniferm Instrument Form 3014 1701
MERS Modified
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument s MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan. and all renewals, extensions and modifications of the Note: and (if) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably erants and conveys to Trustee, in rust, with power of sale, the following deseribed property located in

the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

See Attached Exhioil A

which currently has the address of 4814 N. Clar!sStreet #201
[Street]
Chicago , Hlingis 64640 {“Property Address™):

[City] |£ p Code]

TOGETHER WITH all the improvements now of héreafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property,. All replacements and additions shall alse be
covered by this Security Insirument. All of the foregoing is referred 46 in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title<ic/the mterests granted by Borrower in this
Secunity Instrament. but, if necessary to comply with law or custorn. MERS (as nominec for Lender and Lender’s
successors and assigns) has the right: 10 exercise any or all of those interests Ancluding, but not limited to, the right
to foreclose and sell the Property: and to take any action reguired of Lender meluing, but not fimited to. relcasing

and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate heteby.conveyed and has the
right lo mortgage, grant and convey the Property and that the Property is unencumbered, exdaut for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against ali claims ard demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nim-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real prape:ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principat of, and mterest on. the debt evidenced by the Note and any prepavment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3.
Payments duc under the Note and this Security instrument shall be made in U.S. currency. However, if any check or
other mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpad, Lender may require that any or all subsequent payments duc under the Note and this Security lnstrument be

Iinois Mortgage—Single Family—'annic Mae/T reddic Mac Liniform Tnstriment Form 3014 1/01
MERS Modified
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made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recgived at the location designated in the Note or al such
other location as may be designated by Lender in accardance with the notice provisioas i Section 15, Lender may
rezurn any payment or partial pavment if the pavment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment ot partial payinent insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periadic Payment is applied as of
ils scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds umil Bestewer makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of tiniie, Tender shall either apply such funds or return them to Borrower, If not applied earlier, such funds
will be applied © tho ouistanding principal baiance under the Note immediately prior to foreclosure. No offset or
claim which Borrowser siicht have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and <his Secunty Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender'snall be applied in the following order of prionty: (a) interest due under the Note;
(b) principal due under the Note; (¢)ambunts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becamé due  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Insirument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Sorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymeni riay be applied 1o the delinquent paymient and the late charge. 1f
more than one Periodic Payment is outstanding. Lerder may appty any payment received from Borrower 1o the
repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment 1s applied to the full'vayment of one or more Periodic Payments, such excess
may be applied (o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miszellineous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, ‘07the Peniodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender2ithe day Periodic Payments are due under
the Note, until the Note is paid in fuli, a suin (the “Funds™} to provide for payrient bf amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrumient 2< a lien or encumbrance on the
Property: {b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 3. and {d) Mortgage Insurance premiums, if any/or any sums payable by
Borrower to Lender in lieu of the paymen! of Mortgage Insurance premiums in accordanceswith the provisions of
Section 10. These items are called “Escrow lrems.” At origination or at any time duting-the term of the Loan,
Lender may require that Comumunity Association Dues. Fees, and Assessments, if any, be esciowed by Borrower.
and such dues. fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish io Zeraerall notices
of amounts to be paié under this Section. Borrower shall pay Lender the Funds for Escrow Items apiess Lender
waives Borrower’s obligation to pay the Funds for anv or all Escrow ltems. Lender may waive Borawer’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such watver may only be i witing.
In the event of such waiver, Borrower shall pay directly. when and where payable. the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and. if Lender requires. shall faomish 1o Lender
recelpts evidencing such payment within such time period as Lender may require. Borrower’s obligation 1o make
such payments and to provide receipts shail for ai! purposes be deemed 1o be a covenant and agreement contained in
this Security Instrument. as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay Escrow liems directly, pursuant to a watver, and Borrower fails to pay the amount due for an Escrow Hem,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow htems at any

Illinois Morrgage—Single Familv—Fannie Mae/breddie Mae Uniform Instrumend Form 3014 141
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Lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a} sufficient o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are se insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Liscrow leris, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. “Waless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall notbe required (o pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, howewvtr.Abal interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the/runds as required by RESPA,

If there is a surpaus’of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordaneé with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notfy Biiower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in‘actordance with RESPA, but in ne more than 12 menthly payments. If there is
a deficiency of Funds held in escrow, agefined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amouit necessary to make up the deficiency in accordance with RESPA but in
no more than 12 monthly payments. :

Upon payment in full of all sums sesuied-hy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all faxes, assessments, charges, fines, and Impositions
aftributable to the Property which can attain priority ove! this Security Instrument. leasehold payments or ground
rents on the Property, i any, and Community Association pwes, Fees. and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the niarier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (@) agrees in writing to the payment of the obligation sCcured by the lien in a manner acceptable to
Lender. but onty so long as Borrower 1s performing such agreement; (b czuiests the lien in good faith by, or defends
against enforcement of the lien n, legal proceedings which in Lender’s opinion operatc to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings »{c concluded: or (¢) secures from
the holder of the lien an agreement satisfactorv to Lender subordinating the lieh i this Security Instrument. If
Lender determines that any part of the Property 1s subject to a lien which can aftwn riority over this Security
Instrument, Lender may give Borrower & notice identifying the lien. Within 10 days of the dete on which that notice
18 given, Borrower shall satisfy the lien or take one or more of the actions set forth above inth's Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or reporting
service used by Lender in connection wiath this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereaflerCrected on the
Property insured against loss by fire, hazards mcluded within the term “extended coverage,” and any ofher hazards
mncluding. but not limited to, carthguakes and floods, for which Lender requires insurance. This insurance shall be
mainlained 1 the amounts {mcluding deductible fevels) and for the periods that Lender requires. What Lender
requires pursuant io the preceding senlences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice.
which right shall not be exercised unreasonably. Lender may require Borrower ta pay, in connection with this Loan.
either: (a) a ene-time charge for floed zone determination, certification and tracking services: or (b} a one-time
charge for flood zonc determination and certification services and subsequent charges each time remappings or
similar changes oceur which reasonably might affect such determination or centification. Borrower shall also be

Iinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniforin Instrument Form 3014 101
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responsible for the payment of any fees imposed by the Federal Emergency Management Agencey i connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain msurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrowei’s
equity in the Property, or the contents of the Property. against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might significantly exceed the cost of insurance that Borrower could have obtamed. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interdst, upon notice from Lender to Borrower requesting payment.

Allinsuiance policies required by Lender and renewals of such pelicies shall be suhwct to Lender’s right to
disappmvc suchpolicies, shall include a standard mortgage clause, and shail name Lender as morigagec and/or as an
additional loss payes! Zander shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompiy sive to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, 7ol otherwise required by Lender. for damage to, or destruction of, the Property. such
policy shall include a standars morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
in the event of loss, Borrower)shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptl by Borrower. Unless Lender and Borrower otherwise agree m writing, any
insurance proceeds, whether or not the underlyiag insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration Grtapeir is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender siall bave the right tc hold such msurance proceeds uatil Lender
has had an opportunity to inspect such Property w’ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptis.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress plymeats as the work is completed. Unless an agreement is
made in writing or Applicable Law reguires interest to be pwd on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. -Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the Insurance procecus/and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaliv feasible or Lender™s secufity vouid be lessened. the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whethZi"or not then due, with the excess, if any,
paid 1o Borrower. Such insurance proceeds shall be applied mn the order provifed thr in Section 2.

I{ Borrower abzndons the Property, Lender may file, negotiate and seiie sny available msurance claim and
related matters. 1 Borrower does not respond within 30 days to a netice from Letider that the insurance carrier has
offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day zeriod will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance proceeds in an amount not to exeeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under ail insurance policies covering the Property, insolai as-such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repalr’or’restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal 15sidence
within 60 days afier the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principzl residence for al least one year afier the daie of occupancy. unless Lender otherwise agrees in
writing. which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower s control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether
or not Borrower is residing tn the Property. Borrower shall maintain the Praperty in order to prevent the Property
from deteriorating ot decreasing in value due to its condition. Uniess it is determined pursuant te Section 5 that

Hiinots Mortgage— Single Family—Fannie Mae/Freddic Mac Uniferm Instrument Form 3014 1/01
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repair or restoration is not economically fzasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to. or
the taking of. the Property. Borrower shall be responsibie for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymient or in a series of progress payments as the work is compleied. 1f the insurance or condemmailon proceeds
are not sufficient to repair or restore the Property. Borrewer is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonablc entries upon and inspections of the Property. I 1t has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at
the time of or prior lo such an interior inspection specifving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or‘any-persons or entities acting at the direction of Borrower or with Berrower’s knowledge or consent
cave materially Jalve, misleading, or inaccurate information or statements to Lender (or failed 10 provide Lender
with material infolmaren) in connection with the Loan. Matenial representations include. but are not limited to,
representations conedtning-Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection ot ender’s Interest in the Property and Rights Under this Securify Instrument. If
{a) Borrower fails 1o perform the sovenanis and agresments contained in this Security Instrument, (b} there 15 & legal
proceeding that might significimiry affect Lender’s interest in the Property and/or rights under this Security
instrurnent (such as a proceeding in‘oankmptcy, probate, for condemnation or forfeiture, for enforcement of # lien
which may attain priority over this ecurity Instrument or to enforce laws or regulations), or (¢) Botrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this-Sesarity Instrument, including protecting and/or assessing the vajue of
the Property, and securing and/or repairing the/Property. Lender’s actions can include, but are not limited to:
(a) paving any sums secured by a lien which has priority over this Security Instrument: (b) appearing in court; and
{c) paying reasonable attorneys’ fees to protect its interest i the Property and/or rights under this Security
Instrument, including its secured position in a bankruptes preceeding.  Securing the Property includes, but is not
fimited Lo, entering the Property to make repairs, change locks; replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangesous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender doés/ng: have to do so and is not under any duty or
obiigation to do so. It 1s agreed that Lender incurs no liability for not‘teiang any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall becom? adiitional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Nofe raie from the dale of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requestin' ¢ pavment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all‘the‘orovisions of the lease. 1
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge inless Lender agrees o the
merger in writing,

10. Mortgage Insnrance. 1f Leader required Mortgage Insurance as & condition o malang the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, roranz reason, the
Mortgage Insurance coverage required by Lender ceases to be availabie from the mortgage insurer that‘previously
provided such insurance and Borrower was required to make separately designaled payments toward {hi premioms
for Mortgage insurance, Borrower shall pav the premiums required to obtain coverage substantially equivaléniio the
Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage
Insurance previously in effect, from an altemate mortgage nsurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and
retaln these payments as a non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be
nor-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o
pay Borrower any inlerest or earrings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
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by Lender again becomes available, 11 obtamed, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. I Lender required Mortgage Insurance as @ condition of making the Loan and
Borrower was required to make separatety designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in elfect, or to provide a non-refundable
ioss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination 1s required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses 11 may
incur if Borrower does not repay the Loan as agreed. Borrower 1s nol a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such msurance in force from time to time, and may enter
into agreemerss with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements,
Thesc agreemerits 2uay require the mortgage insurer 1¢ make payments using any source of funds that the mortgage
insurer may have avarab'e (which may include funds obtamed from Morlgage Insurance premiums).

As a result ol in<se agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity. or any affiliate or~apyof the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a©otion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurel s risk, o1 reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk i0 erichange for a share of the premiums paid 1o the insurer, the arrangement is
oftenr termed “captive reinsurance.” Further:

(1) Any such agreements.will r ot alfect the amounts that Borrower has agreed to pay for Mortgage
Insurance. or any other terms of the Loan. Sovh agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entit’e Rorrower to any refund.

{b) Any such agreements will not affec’ the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners ProlectiviAct of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requast and obtain canceliation of the Mortgage Insurance,
t0 have the Mortgage Insurance terminated automaticafiv, and/or to receive a refund of any Mortgase
Insurance premiums that were unearned at the time of such <anzellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture.  All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

IT the Property is damaged. such Miscellanecus Proceeds shizli be applied to restoraiion or repair of the
Property, if the restoration or repair 1s economically feasible and Lender’s Gecutity i1s not lessened. During such
repair and restoration peried. Lender shall have the right to hold such Misceliansdra Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed o Leader’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repams‘and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreedient is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shai! not ke required to pay
Borrower any inierest or earnings on such Miscellaneous Proceeds. 1f the restoration or repairis nct economically
teasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be applied to the sum szcured by
this Securiry Instrument, whether or not then due, with the excess, il any. paid to Borrower. Such ‘Miseellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of 4 total taking. destruction. or ioss in value of the Property, the Miscellaneous Procesds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any. paid to
Borrower.

In the event of a partial taking. destruction, or loss tn value of the Property in which the fair markel vaiuc of
the Property immediately before the partial taking, destruction. or ioss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction. or loss in value.
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrumen! shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums sceured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
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value of the Property immediately before the partial taking. destruction, or loss in value. Any balance shali be paid
1o Borrower.

In the event of a pattial aking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the pariial taking, destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if. afler notice by Lender to Borrower that the Opposing Party
(as defined i the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afler the daie the notice is given, Lender is authorized 10 collect and apply the Miscellaneous
Proceeds either 2o restoration arrepalr of the Property or to the sums secured by this Security Insirument, wiether or
not then due! “Cpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bedrower has a right of action in regard to Miscellaneous Proceeds,

Borrower sball be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender’s judgment, eGula result in forfetture of the Property or other material impairment of Lender’s interest in the
Property or rights under ting Security Instrument, Borrewer can cure such a default and. if acceleration has
occurred, reinstate as provided.Zo Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preciudes farfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security)instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lenger.

All Miscellaneous Proceeds that & not applied te restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearzuze By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums sccured oy this Security Insirument granted by Lender o Borrower or
any Successor in Interest of Borrower shall not operéle to release the liability of Borrower or any Successors n
Interest of Borrower. Lender shall not be required to corimet ce proceedings against any Successor in Interest of
Borrower or 1o refuse to extend time for payment or otherwse modify amortization of the sums secured by this
Securtty Instrument by reason of any demand made by the Griginal Borrower or any Successors in Interest of
Borrower. Anv forbearance by Lender in exercising any right or remedy including. without limitation, Lender’s
acceptance of pavments from third persons. entities ar Successors in lrierest of Borrower or m amoeunts less than the
amount then due, shall not be 2 waiver of or preclude the exercise of any r'aiit or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obfigations and liabilitv shall be joint and several. Howsvew any Borrower who co-signs this
Security Instrument bul does not execute the Note {a “co-signer™): {a) is co-signin this Security Instrument only to
mortigage. grant and convey the co-signer’s interest in the Propeny under the terms of {nig/ecurity Instrument; (b is
net personaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regerd to the terms of this
Security Instrument or the Note without the co-signer’s consent.

subject to the provisions of Section 18, any Successor in Interest of Borrower who ascvinés Borrower's
obligations under this Security Instrument in writing, and is appreved by Lender, shall obtam ali 21 Borrower’s
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower’s obiizations and
liability under this Secusity Instrument unless Lender agrees io such release in writing. The covendnts and
agreements of this Security Instrument shall bind {excepl as provided 1 Section 20) and benefit the successors and
assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services performed In connection with
Borrower’s default. for the purpose of protecting Lender’s interest in the Property and rights under this Security
nstrument. mcluding. but not himited to, attomeys® fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority n this Security Instrument to charge a specific fee (e Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are cxpressly prohibited
by this Security Instrument or by Applicable Law,
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If the Loan is subject to a law which sels maximum loan charges. and that law is finally interpreted so that
the interes! or other loan charges collected or to be collected n connection wilh the Loan exceed the permitied
limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the permitied
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Noie). Baorrower’s
acceptance of any such refund made by direct payment 1o Borrower will constitule @ waiver of any right of action
Borrewer might have arising out of such overcharge.

15. Notices. All notices given by Bormower or Lender in connection with this Security Instrument must be
in writing. Any'natice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice <0 any one Borrower shall constituie notice to alt Borrowers unless Applicable Law expressly
requires otherwise. I uotice address shall be the Property Address unless Borrower has designated a substitute
notice address by naties te-Lender. Borrower shall promptly notify Lender of Borrower’s change of address. I
Lender specifies a proceaure for reporting Borrower’s change of address. then Borrower shall only report a change
of address through that specilicd procedure. There may be enly one designaied notice address under this Security
Instrument at any one time. Ans-notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated hercin unlss Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument’shal! not be deemed to have been given to Lender until actualty reccived by
Lender. If any notice required by this Security Instrument is alse required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding secuirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in whiCl/the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requiremente.and limitations of Applicable Law. Applicable Law
might explicitly or implicitly aliow the parties to agree by contiact or it might be silent. but such silence shall not be
consirued as a prohibition against agreement by contract. In thejevent that any provision or clause of this Security
Instrument or the Note conflicts with Apphicable Law, such conzict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflictng provision,

As used in this Security Instrument: (a) words of the “plasculine gender shall mean and include
correspending neuter words or words of the feminine gender: (b} wordsii the singular shall mean and include the
plural and vice versa: and (¢} the word “may” gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Noteana of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A<uscdin this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but fatdimired to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrov-agreement, the intent
of which 1s the transfer of title by Borrower at 2 future datc to a purchaser.

I all or any part of the Property or any Interest in the Property is soid or transferred (or ([ Barower is not a
natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’s pricrwiliisn consent,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument. However, this
option shalf not be exercised by Lender if such exercise is prohibited by Applicabie Law.

! Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shali piovide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument without further
notice o demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerfain conditions, Borrower
shall have the right 1 have enforcement of this Security Instrument discontinued at any time prior 10 the carliest of:
(a) frve days before sale of the Property pursuant to Section 22 of this Security Instrument: {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate. or (¢) entry of a judement
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enforcing this Security Instrument. Those conditions zre that Borrower: (a) pays Lender all sums whick then would
be due under this Security Instrument and the Noie as if ne acceleration had occurred; (b) cures any default of any
other covenanls or agreements; [¢) pays all expenses incurred in enforcing this Security Instrument, including, but
net limited to, reasonable attomeys’ lees, property mspection and valuation fees. and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d} takes such
action as Lender may reasonably reguire to assure thal Lender's interest in the Property and rights under this
Security Instrument, and Borrower™s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
remstatement sums and expenses in one or more of the lollowing forms, as selected by Lender: (a) cash; (b) money
order; {c) centified check, bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon
au institution “whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer.  Upon ieinstatement by Borrower, this Securtty Instrument and obligations secured hereby shall remain
fully effective as 171o acceleration had occurred. However, this right to reinstate shall net apply in the case of
acceleration under Secrion 18.

20. Sale oi Noro Change of Loan Servicer; Notice of Grievance. The Nete or a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the'endty (known as the *“Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrumant and performs other morlgage loan servicing obligations under the Note, this
Security Instrument, and Applicable(Lare ~There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change o the Loan Servicer. Borrower will be given written notice of the change
which will state the name and address of th> nev: Loan Servicer, the address {0 which payments should be made and
any other information RESPA requires in coincction with a notice of transfer of servicing. 1f the Note 1s sold and
thereafler the Loan is serviced by a Loan Serviccrotier than the purchaser of the Note, the mortgage loan servicing
obligations Lo Borrower will remain with the Loats«nsicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise providedhy the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that anses fron the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached anyprovision of. or any duty owed by reason of, this
Security Instrument. until such Borrower or Lender has notifiee” the other party (with such notice given In
compliance with the requirements of Section 15) of such alleged twzgcn and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action/ 1 Apnlicable Law provides & time period
which must elapse before certain action can be taken. that time period will be/deeried ta be reasonable for purposes
of this paragraph. The notice of aceeleration and opportunity to cure given 10 Boviower pursuant to Section 22 and
the notice of acceieration given to Borrower pursuant to Section 18 shall be aeeined fo satisfy the notice and
opportunity io take comrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances? are those substances
defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and tue following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioaclive malerials: (b) “Environmental Law” ansans Tederal
laws and laws of the jurisdiction where the Property is located that telate to health, safety or ¢nviranmental
protection; (c) "Lnvironmental Cleanup” includes any response action, temedial action, or removal aciion, as
defied in Envirenmental Law; and (d) an “Environmental Condjtion” means a condition thal can cause, cenitibute
to. or otherwise trigger an Environmenzal Cieanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances, er threaten to release any Hazardous Substances. on or in the Property. Berrower shall not do, nor allow
anyone else to do, anything affecting the Property {a)that is in violation of any Environmental Law, (k) which
creales an Environmental Condition. or (c) which, due 1o the presence, use. or release of a Hazardous Substance.
creates a condition that adversely affects the valuc of the Praperty. The preceding two sentences shall not apply to
the presence. use. or storage on the Property of small quantities of Hazardous Substances that are gencrally
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recognized to be appropriate (0 notmal residential uses and to maintenance ol the Property (including, bul not
limited to, hazardous substances In consumer products},

Borrower shall promptly give Lender written notice of (&) any investigation, claim. demand. lawsuit or other action
by any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or
bnvironmental Law of which Borrower has actual knowledge, (b) any Environmenta!l Condrtion. including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. Iff Borrower lcarns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental lLaw. Nothing herein shall create
any obligation 4 Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceicration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach/ofapjy-covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Apriizable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to eure the defanlt; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defav!must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may resalt 11 aZceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Proverty. The neotice shall further inform Borrower of the right to
reinstate after acceleration and the right/to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acecelersiion and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its optica luzy require immedtate payment in full of all sums secured by
this Security Instrument without further demuid and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled te colleet all expensoz.incurred in pursuing the remedies provided in tim
Section 22, including, but not limited to, reasonable atthrneys’ fees and costs of title evidence.

23. Retease. Upon payment of all sums secured Wy this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. lénder may charge Borrower a fee for releasing this
Securfty Instrument, buf only if the fee is paid o a third party for sérvices rendered and the charging of the fee ix
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinos law. thBorrower hereby releases and waives all
rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agresment with Lender, Lender may pirehase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral, This insurance may, buraeed not, protect Borrower
s nterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afler providing Lender with evidence that Borrower has obtained insuraice s required by
Borrower s and Lender s agreement. 1 Lender purchases insurance for the coliaieral, Borrower will be sesponsible
for the costs of that insurance. including interest and any other charges Lender may impese n conneCtion.with the
placement of the insurance, until the cffective date of the canceliation or expiration of the insurance. The tostenf the
insurance may be added to Borrower s total outstanding balance or obiigation. The costs of the insurance niay be
mare than the cost of insurance Borrewer may be able to obtain on its own. )

The following signature(s) and acknowledgment(s) are incorporated into and made a part of this [Hinois
Mortgage dated November 16, 2000 between Benjamin Neill and Mara Neill, Husband and Wife, and AmTrust
Bank.
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Instrument and in any Rider executed by Borrower and recorded with 1t

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securiry
5.\

i
/!
i p
@/‘/UT& \ ,( /\/& / (Seal) ;o R A (Seal)
Benjam | Neill . -Borrower Mara Neill -Borrower
[P*r\}te{ Name| [Printed Name]
& (Seal) {(Seal)
-Borrower -Borrower
[Printed Name| [Printed Name}
ACKNOWLEDGMENT
State of L. §
- §
County of { y-:YC §

he foregoing instrumen! was acknowledged selore me this
by Benjamin Neill and Mara Neill

l h'Ti‘ {lh} J{J i\\\»vr v - ?
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L et
‘:,.; i ‘ ’ ‘,;
N s “ boaln -
Signature of Persoi: Taking Acknowlddomem
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d A .
' SiON EXPIRES DO 2440 Title or Rank !
(Sea Serial Number, i any:
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EXHIBIT A
LEGAL DESCRIPTION

Legal Description:
Parcel 1:

Unit 2015"Aird Parking Space P-11 in Kinetic Lofts At Rainbo Village Condominiums, as
delineated on 4 survey of the following described real estate:

That part of Lots 2,.3.4. 5, 6, 7 and 8 in Block 1 in Keeney's Addition to Ravenswood, a
subdivision of part of the Southeast Quarter of the Southeast Quarter of Section 7 and
part of the Southwest Quarter of the Southwest Quarter of Section 8, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook County, Ilfinais.

Which Survey is attached as Exhibit "F" to the Declaration Of Condominium recorded
September 11, 2007 as document 0725415119, as amended from time to time,
together with its undivided percentage interest in the common elements.

Parce! 2:

Non-exciusive perpetual easements appurtenant to and.for the benefit of Parcel 1 as
created by the Declaration of Covenants, Conditions, Resinictions and Easements
recorded September 11, 2007 as document number 0725415065 for ingress and egress
in, over, on across and through the non-condominium property-for access purposes to
structural supports and any facilities or utilities located in or conszituting a part of the
commercial property or the non-condominium property.

Permanent Index #'s: 14-08-315-056-1001 and 14-08-315-056-1055

Property Address: 4814 N. Clark Street
Chicago,IL 60640
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Loan Number: 4072980
MIN: 10016250004072980%

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDTICTs made this 16th day of November, 2009 | and is incorporated nte and shail
be deemed to amend and supplemet theMortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same dale given by the undersigned (the “Borrower”™) to secure Borrower’s Note 1o AmTrust Bank (the
“Lender™) of the same daie and covering tlie Property described in the Security Instrument and located at:

4814 N. Clark Sireet #201, Chicago, IL 60640
[Praoeiy Address]

The Property includes a unit in. together with an undivided interest in the common elements of. a condominium
praject known as:
Rainbo Village
[Name of Condominium Projact]
(the “Condominium Projeci™). If the owners association or other entitvewhich acts for the Condominium Project
(the “Owners Association” halds title to property for the benefit or Ase of its members or shareholders, the
Property also includes Berrower's interest in the QOwners Associatian and-ihe uses. proceeds and benefits of

Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agresinents made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Oblications. Borrower shall perform all of Borrower’s ‘obligations under the
Condominium Project’s Constituent Documents. The “Constituenl Documents” are the: (1) Peelaration or any
other document which creates the Condominivm Project: {ii) by-laws: {iii} code or regulations:and (iv) other
equivaient documents. Borrower shall premptly pay. when due. all dues and assessments imposedpuiiuant to the
Constituent Documents.

B. Property Insurance. Sco jong as the Owners Association maintains, with a generally picepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels). for the periods, and against loss
by firc. hazaris inctuded withiv the term “extended coverage.” and any other hazards, including, but not hmited
to, earthquakes #iid floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 Jor the Teriodic Payment to Lender of the vearly premium installments for property msurance on the
Property: and (ii} Bortovier's obligation under Section 5 1o maintain property msurance coverage on the Property
is deemed satisfied to the evient thar the required coverage is provided by the Owners Association policy.

What Lender requites 25 a condition of this waiver can change during the term of the loan.

Borrower shall give tendsr prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distributionsof property insurance proceeds n lieu of restoration or repair following a
loss to the Property, whether to the umit orttncommon clements, any proceeds payable to Borrower are hereby
assipned and shall be paid to Lender for application 1o the sums secured by the Security Instrument, whether or
not then due, with the excess, il any, paid 1o Borrower.

C. Public Liability Insurance. Borrdwe: siall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability” 1hsurance policy acceptable in form, amount. and extent of
coverage to Lender.

D. Condemnation. The proceeds of any awardeorslaim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other ialing of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in livoofcondemnation. are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to thesiiis secured by the Security Instrument as
provided m Section i1.

E. Lender’s Prior Consent. Borrower shall not, except after notiz¢ o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i} the dbandonment or termination of
the Condominium Project. except for abandonment or termination required byaw in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation &1 sininent domain; (ii) any
amendment te any provision of the Constituent Documents if the provision is for the ¢ xpiess benefit of Lender:
(iii} termination of professional management and assumption of self-managemenl of the Gwners Asscciation: or
(1v) any action which would have the effect of rendering the public liability insurance coverage/inaintained by the
Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condommium dues and assessments when due,4nen Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additivnaldebt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pivinent,
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these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. with
interest, uponiiotice from Lender to Borrower requesting payment,

BY SIGNING GELOW, Borrower accepts and agrees Lo the lerms and covenanis contained in this
Condominium Rider.

Do |

»

i (Seal) _, b Sl (Seal)
‘Bcnjamin‘ﬁreill W '. -Berovars Mdra Neill ' -Borrower
A
(Seal) /7 (Seal)
-Botrower -Borrower
[Sign Original Onlyj
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