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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit are deftned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaryins; the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datec OZtaber 14, 2009
together with all Riders to this document,
(B) "Borrower" is Mobolad! Suleiman and Kafilat A Suleiman

Borrower is the mortgdgor tnder this Security Instrument.
(C) "Lender” is JPMorgan Chase Bank, N.A.

Lender isa National Banking Association
organized and existing under the laws of the United States
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Lender's address is 1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgages under this Security Instrument, _

(D) "Note" means the promissory note signed by Borrower and dated October 14, 2009

The Note stales that Borrower owes Lender One Hundred Forty Four Thousand And
Zero/100 Dollars
(U.S. $144,000.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 01, 2039 :

(E) "Property" means the property that is describod below under the heading *Transfer of Rights in the
Projorty "

(F) "Lo.a" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders” mians all Riders to this Security Instrument that are executed by Borrower, The fallowing
Riders are 1o be sxeuted by Borrower [cheok box as applicable]:

{_) Adjustable Rate Rider. [X] Condominium Rider Second Home Rider
Balloon Rider (] Planned Unit Development Rider [_] 1-4 Farnily Rider
VA Rider (_d Piweekly Payment Rider L[] Other(s) [specify]

(H) "Applicable Law" means al! corqolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ur/ers (that have the cffect of law) as well as all applicablc fina,
non-appealable judicial opinions.

(M "Community Association Dues, Fees, and Assecsents” means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the F-opery by & condominium association, homeowners
association or similar organization,

{J) "Electronic Funds Transfer” means any transfer of qupds, other than a tranéaction originated by
check, draft, or similar paper instrument, which is initinicd dunugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, ‘or avthorize a financial institution to debit
or credit an-account. Such term includes, but Is ot limited 1o, phur-of-sale transfers, automated telicr
-machine transactions, transfers initisted by telephone, wire transfers, and sutomated  clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misecllaneons Proceeds™ means any compensation, setilement, award of drimeres, or proceeds paid
by any third party (other than insurance proceeds paid under the. coverages described in Section S) for: (1)
damage to, or destruction of, the Property; (ii) condemmation or other taking of allc: uny part of the
Praperty; (iii) conveyance in liew of condernnation; or {iv) misrepresentations of, or omissiris s to, the
value and/or condifion of the Property,

(M) "Mortgage lnsurance™ means insurance protecting Lender against the nonpayment of, or difeun.on,
the Loan,

{N) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undeiho
Note, plus (ii) any amounts mder Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2600 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
0 a "federally related mortgage loan" even if the Loan does not qualify es a “federally related mortgage
loan" under RESPA.

! ) 1621712386
KLINOIS - Single Family - Farmie Mas/Fraddio Mac UNIFORM INSTRUMENY
@-_suu Koai1) Pege 2 of 15 infusa,%7.5 Form 3014 1/

KRSk



— - 0933633092 Page: 4 of 22

UNOFFICIAL COPY

(P) "Successor in Inferest of Borrower" means any party that has 1aken title to the Property, whether or
not that party hias assumed Borrower's abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lerder and Lender's successors and assigns, the following described property located in the
CovATY [Type of Recarding furisdiciion]
of ook [Name of Recovding Jurisdiction):

See Attacled

L
,,\sllf‘&gm
Parce] 1D Number; 17-08-137-026-1003 which currenth the address of
418 N Noble Street Unit 3 . (Street)
Chicago (City), Zitinwi % 3’_ [Zip-Code)
(*Property Address”):

TOGETHER WITH all the improvements now or hereafter crocted or’ oo property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ali seplaccments and
additions shall also be covered by this Sécurity Instrument. Al) of the foregoing is rofurred to in this
Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby concyes. and has
the right to mortgage, grant and convey- the Property and that the Property is unencumbercd, eace,t for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against<l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ntional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shafl pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay -funds for Escrow ltems
parsuent 16 Section 3. Payments due under the Note and this Security Instrument shall be made.in U.S.

1621712386
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currency. However, if any check.or other ingtrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsoquent payments
due under the Note and this Secyrity Instrument be miade in one or more of the following forms, as
selected by Lender: (3) cash; (b) money order; (c) certified check; bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits ‘are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note-or at
such otlier location as may be designated by Lender in accordance with the notice provisions in Scclion 15.
Lender may return-any payment or partial payment if the payment or partial payments are insufficient to
brir, th Loan current. Lender mary acecpt any payment or partial payment {nsufficient {0 bring the Loan
current, »+thout waiver of ery rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11 aci) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprae! funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Bosmower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum t'ier: to Borrower. If not applicd earlicr, such funds will be-applicd to the outstanding
principal balance unds. the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitur. ~gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ~e performing the covenants and agreements secured by this Scourity
Instrument,

L Applieation of Payments or #Ticeeds. Except as otherwise described in this Section 2, all
payments sccepted and applicd by Lenai aa!l be applied in the following order of priority: {a) inierest
due under the Nete; (b} principal due undes "= Note; {c) amounts duz under Section 3. Such paymenis
shall be applied to each Periodic Payment in the ofd== in which it became due. Any remaining amounts
shall be applicd first 1o late charges, second to any other amounts dve under this. Security Instrument, and
then to reduce the principal belance of the Note,

If Lender receives-a payrent from Borrower for & rélirquent Périodic Pryment which includes a
sufficient amount fo pay any late charge due, the payment i b applied to the delinquent payment and
the late charge. 1f more than onc Periodic Payment is owtstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and v <iic extent ‘that, each payment can be
paid in full. To the extent that any excess exists after the payment is appTied \» the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Cuve. Y oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Processs i principal due under
the Note shall not extead or postpone the due date, or change the amount, of the Pericdic Payments,

3. Fumds for Escraw Jtems. Borrower shall pay to Lender on the day Periodic tayments are due
under the Note, until the Note is pajd in full, a sum (the "Funds®) to provide for payment 6f amcunts due
for: (8} taxes and assessments and other items which can attain priority over this Security In:trvraea as 8
lien or encumbrance on the Property; (b) leasehold paymients or ground rents on the Property, i7 ary; (v)
premiums for any and ll insurance required by Lender under Section 5; and {d) Mortgage Insuerice
premiums, If any, of any sums payable by Berrower to Lender in lieu of the payment of Mortgag
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
ltems.” At origination or al any time-during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments; if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of smounts 1o
be paid under this Section. Borrower shal] pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation to pay ta Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pdy directly, when.and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lénder requires,
shall furnish o Lender receipts evidencing such paymeat within such thme period as Lender may require,
Borrower's obligation to mako such payments and to provide receipts shall for all purposes be decmed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower falls ta pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given In
accordance with Section 15 and, upon such revocation, Borrower shall pay. to Lender all Funds, and in
suck amounts, that are then required under this Section 3.

Lerzr may, &t any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to upply
the Funds et the time specifid undier RESPA, and (b) not to exceed the maximum amount o lender can
require unce- RESPA. Lender shall estimate the amowsit of Funds dus on the basis of current datx wid
reasoneble esumacer of expenditures of future Escrow Items or otherwise In accordance with Applicable
Law.

The Funds shell be beld in a0 institution whose deposits are insured by a federal agency,
instrumentality, or ensiy (including Lender, if Lender is an institution whose drposits are 50 insured) or in
any Federal Home Loan Bark. "evder shall apply the Funds to pay the Escrow lters no later than the time
specificd under RESPA. Lende: sha)? ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v zifyiug the Escrow Items, unless Lender pys Borrower interest on the
Funds and Applicable Law pertnits Leyvier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be oo on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds, Boricw:r and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give ‘o Bomsawer, without charge, en annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in estiow, a5 difined under RESPA, Lender shall account 1o
Borrower for the excoss. funds in accordance with RESFA. if there is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in actorduace vith RESPA, but in na more than 12
monthly payments, If there is a deficicncy of Funds held in éscrow, #<efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall P8y te Lenr'er tie amount necessary to make
up the deficiency In accordance with RESPA, but in no more than 12 morchly rayments.

Upon payment in full of afl sums-secured by this Security Instrutment, I excer shall promptly. refund
to Borrower any Funds held by Lender,

4. Charges; Liens; Borrower shall pay all taxes, assessmenis, chargés, fies; and impasitions
attributable to the Property which can anain priority over this Secrity Ingtryment, leasciold payments or
ground rents op the Property, if any, and Community Association Dues, Fees, and Assessmen’s, i€ any. To
the extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided #o Scerion 3

Borrower shall promptly discharge any lico which has priority over this Security Instrunsat Lalcss
Borrower: (d) agrees in writing to the payment of the obligation securcd by the lien in a manner acgepinin .
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good itk
by, or defends againgt enforcement of the lien in, legal procecdings which in Lender's opinion uperate tc
prevent the enforcement of the lien while those proceedings arc pending, but only until such procecdings
are concluded; or (c} secures from the holder of the lien an agresment satistactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Propertly is subject to. a lien
which ean atiain priosity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions st forth above in this Section 4.

Lender may require Boerower to pay a one-time charge for 4 real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

S, Property Insurasce. Borrowey shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurunce.
This insurance shall be maintained in the amounts (including deductibte levels) and for the periods that
Lender requires. What Lender requires pursuant to thé preceding sentences can changé during the term of
the uoar, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to gisapprove Borrower's ‘chaice, which right shall not be exercised unreasonably, Lender may
require Forruwer to pay, in connection with this Loan, either: (a} & onetime charge for flood zone
determinatie:,, cortification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior oo vices and subsequent charges each time remappings or similar changes otcur which
rcasonably might »Zrec) such defermination or certification, Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emecrgency Management Agency in connection with the
review of any flood Zpae determination resulting from an objection by Borrower.

If Borrower fails to nairne’a any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thevefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit; in the Praperty, or the contents of the Property, against any risk,
hazard or itability and might provide grosier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance rv=rage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any scunts disbursed by Lender under this Section 5 shall
become additional debt of Borvower sscured by thic Security Instrument, These amiounts shal? bear interest
&l the Note rate from the date of disbursement and shz’s b: payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policics required by Lender and rencwais 7c siuch policies shall be subject to Lender's
right to disapprove such policies, shal) include a standard murtzane clause, and shall name Lender us
morigagee and/or as an additional loss payee. Lender shall have thr zight to hold the policics and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lender all rxceipts of paid premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, not of'isrwise required by l.ender,
for damage to, or destruction of, the Property, such policy shall include & rwlard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borcower shill give prompt notice to the insurance carilir and Lender, Lénder
may make proof of loss if not made promptly by Barrower. Unless Lender and Borrowar ‘otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Londer, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicaliy fesiz'e and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have th¢ right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensrir-ihe
work has been completed to Lender's satisfaction, provided that such inspection shall be underiakes
promptly. Lender mey disburse proceeds for the repairs and restoration in & single payment or ina serics
of progress payments as the work is completed, Unless an agreement Is made in writing or Applicable Luw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shal) not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically famible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. -Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiale and settle any available insurance
claim and related maiters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle # claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice fs given. In either event, or if Lender aoquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts uopaid under the Note or this Security Instrument, and
{b} ary other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Boriowrr) under all Insurance policies covering the Property, insofar as such rights .are appficable to the
coveray:, uf the Property, Lender may use the insurance proceeds cither to repair or restore the Property or
1o pay enow ts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupyocy. Borrower shall occupy, establish, and use the Property us Borrower's principal
residence withir S0 days afier the execution of this Security Instrument and shail continue to occupy the
Property ss Borrowar’ s arincipaf residence for at least one year afier the dale of occupancy, unless Lender
otherwise agrees in ‘wr'ting, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances ¢xist wiich are beyond Borrower' s control,

7. Preservation, Maistrus-ie and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proparty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r {5 igsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ae’arivrating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repar or resteration is not economically feasible, Borrower shall
promptly repair the Property if damaged v -=void furthor deterioration or damage. IT insurance or
condemnation procceds are paid in connection with Zsmage to, or the taking of, the Property, Borrower
shal) be responsible for repairing or resioring the Propurty enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc restoration-in a single payment or in a serles of
progress payments as the work is completed, If the. insurav.ce or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not relisved of Zoirower's obligation for the completion of
such repair or restaration,

Lender or ity agent may make reasonable entries upon and inspections of the Property, If it has
reasonsble cavse, Lender may inspect the interior of the improvements /n ths Property. Lender shall give
Borrower notice at the time of or prior to such ap interier inspection specifiing such reasonable cause.

8. Borrower's Loam Application, Borrower shall be in default if, Qcring the Loan application
process, Borrower or &ny persons Or enfities acting at the direction of Borrnwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o~ statements to Lender
{or failed to provide Lender with material information) in comnection with th Loan. Materiai
representations include, but arc not limited to, representstions concerning Borrower's occpancy of the
Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security Instrum.nt. if
(u) Borrower fails 1o perform the covenants and agreements comained in this Security Instrument, (b} there
fs a legal proceeding that might significantly affect Lender's interest in the Property and/or rights engr
this Sccurity Instrument (such as s procésding in bankruptey, probatc, for condemmiation or forfelture, fo
enforceiment of @ lien which may attain priority. over this Security Instrument or to enforee laws or
regulations), or (c} Borrower has abindoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Ingtrument, including protecting and/or -assessing the velue of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not Jimited to: {a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up-doors and windows, drain water
from pipes, eliminate building or cther code violations or dangerous conditions, and have ulilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is uol
under any duty or obligation to-do so. If is agreed that Lender incurs no liability for not taling any or ul
actions authorized under this Section 9, ‘ _

Any amounts disbursed by Lender under this Section 9 shall beoome sdditional debt of Bosrower
secured by this Security Instrument. These amoynts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling

aymw .
P W:f* “nis Security Instrument i3 on a leaschold, Bortower shall comply with all the provisions of the
Icase. 1f Borrower acquires fes title to the Propesty, the leaschold and the fes title shall not merge unless
Lender agrec. to the merger in writing,

10, Me'tgr ge Insurance. i Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reison,
the Mortgage Insireax noverage required by Lender ccases fo be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums ‘= Mortgage Insurance, Borrower shall pay the premiums required 10 ohuain
coverage substantially equivisent to the Mortgage Insurance previously in effect, at.a cost substantially
cquivaient to the cost to Berioveor of the Mortgage lnsurance previously in effect, from an alternate
mortgags insurcr selected by Lendti. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pay t Lender the amount of the separstely designated payments that
were due when the insurance coverage oeised to be in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reswiv. iy lieu of Mortgage Insurance. Sueh loss reserve shall be
non-refundable, notwithstanding the fact tht ‘-2 Loan is ultimstely paid in full, and Lender shall not be
required to pay Borrower any interest or eamin s on such loss reserve. Lender can no longer require loss
reserve payments if Mortpage Insurance coverage {‘n thi: amount and for the period that Londer requires)
provided by an insurer sciected by Lender again Swsomes availeble, is obtained, and Lender requires
separately designated payments toward the premiums fol Murigage Insurance. If Lender required Mortgage
Insurance a5 a condition ‘of making the Loan and Borrower *vs required to make separately designated
payments toward the prémiums for Mortgage Insurance, Borsover shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a neirifindable loss reserve; until Lenders
requirement for Mortgage Insurance ends in accordance with any writta agreement betwesn Borrower and
Lender providing for such termination ot unti} termination s required by applicable Law. Nothing in this
Section 10-affects Borrower's obligation to pay interestat the rate providyd in 1< Note, ,

Morigage Insurance reimburses Lender (or any entity that purchases i Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is m+ a sary 1o the Mortgage
lnsurance,

Mortgage insurers evaluate their total risk on all such insyrance in force from t me *o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. ‘These agreoments
are on terms and conditions thit are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiie & ¢ ~ource
of funds that the mortgage insurer may bave available (which may include funds obtained from Morigaue
Insurance premiums).

As a result of these agreemenits, Lender, any purchaser of the Note, another insures, mny reins(rer,
any other entity, or any affitiate of any of the foregoing, may receive (directly or lndirecily) amounis tht
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing lossés, If such agreement
provides that an affiliaie of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the srrangement is often termed "captive reinsurance,® Further:

(%) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Morfgage Insurance, or any other terms of the Losn, Such agreements will wot increase the amount
Borrower will awe for Mortgage Insurance, ind they will mot entitle Borrower o any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insursnce utder the Homeowners Profection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, lo have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premibumy that were oreaimed at the time of such cancellation or
terminatioa.

H. Assigement of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shell be pald to Lender.

If the Property is'damaged, such Misoellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is niot lessened.
Durivg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
it Leoder has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's sriisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid iectoration in a single disbursement or in a geries of progress paymenis as the work i
completed, "nir,s an agreement is made in writing or Appliceble Law teguires interest to be paid on such
Miscellaneous Piuveds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proozads If the restoration or repair is not economically feasible or Lender’s security weuld
be lessened, the Misctlraenus Procoeds shall be applied fo the sums secured by this Securfly Instrument,
whether or not then Cu<, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the cvent of ‘a totai-ishmg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sur.s sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. .

In the event of a partial taking, ac.austion, or loss in value of the Property in which the fair market
value of the Property immediately befors Zue pariial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sscur>Z by this Security Instruriient immediately before the partial
teking, destruction, or loss in value, unless Borrower and Lender ctherwise agree in writing, the sums
sacured by this Security Instrument shall be rediuced) by the amount of the Miscellancous Proceeds
muktiplied by the following fraction: (a) the total wmonnt of the sums secured immediately before the
partial teking, destruction, or loss in value divided b, {b) the fair market value of the Property
immediately before the partial taking, destruction, er loss ir. v2!ue. Any balance shall be paid to Borrower.

In the cvent of 4 partial taking, destruction, or loss in v#lue f the Property in ‘which the fair market
valuc of the Property immediately before the pertial taking, destruciion, or kess in value is less than the
amount of the sums sccured immediately before the partial takiug  Acstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczedz shall be applied to the sums

seeured by this Seeurity Instrument whethér or not the sums are then duc:

If the Preperty is abandoned by Borrower, or if, after notice by Miénder to Bamrower that the
Opposing Party (as defined in the next sentence) offers to make an award tc su'tls a claim for damages,
Borrower fails to respond to Lender within 30 days affer the date the notice is given Lenider is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mzunt the third party
that owes Borrower Miscellaneous Procoeds or the party against whomn Borrower has & right -G action in
regard to Miscellangous Procoeds.

Borrower shall be in defeult if any action or proceeding, whether ¢ivil or criminal, is begur <=3, in
Lender's judgment, could result in forfeiture of the Property or other materisl impairment of linier's
intcrest in the Property or rights under this Security Iastrument. Borrower ¢an cure such a default ard, if
acceleration has occurred, reinsiate a8 provided in Section 19, by-causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ofher material
impairment of Lender's interest in the Property of rights under this Securily Instrument, The proceeds of
any award or ¢laim for damages that are altributable to the impairment of Lender's interest in the Property
are hereby assi, and shall he paid 1o Lender,

All Miscellaneous Pr that are not applied to restoration or repair of the Property shall be
applicd 1a the order provided for in Section 2.

12, Borrower Not Released; Forbearance. By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operare to release the lisbility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment er otherwise modify
amortization of the sums secured by, thiy Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successers in Interest of Borrower or in-amounts less thin the amount then due; shall not be u waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigny Bound. Borrower covenants
and agrres that Borrower's obligations and Hability shatl be joint and several. However, any Borrower who
co-siz's 1his Security Instrument but does not exscite the Note (a "co-signer”): (a) is co-signing this
Sccurity J".strument only fo mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Jecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, 207" {¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acooripzdations with regard to the terms of this Scourity Instrument or the Note without the
co-signer's conse.tt. _

Subject 10 the pervisions of Section [8, ‘any -Successor in Intercst of Borrower who assumes
Borrower’s obligations w.der this Security Insirument in writing, and is approved by Lender, shall obtain
alt of Borrower's righis and benefits under this Security Instrument. Borvower shall not be released from
Borrower's obligations and Ilabi’itv-under this Sécurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor; ang assigns of Lender.,

14. Loan Charges. Lender mu chavge Borrower fees for services performed in connection with
Borrower's default, for the purpose of priverting Lender's interest in the Property and rights under this
Security Instrament, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expra s authority-in this Security Instrument to charge a specific
fee to Borrower shall not be construed es a prohivitior un the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Ins'rument or by Applicable Law.

If the Loan is subject o a law- which sets maximum icax charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be cufcted in connection with the Loan excoed the
permitted limits, then: (a) any sich lodn charge shall be ruducrd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sus already collecied 0%« Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mmy choose to make tiis refund by reducing the principal
owed under the Note or by making a direct payment te Borrowss. If p refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethier or nut «
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswer might have arising out
of such overcharge. ) '

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Botrower in connection with this Security Instrument slai) be deemed to
have becn given to Borrower when mailed by first class mail or when actually deliverzd to Sarrower's
notice address if sent by other means. Notice to-any one Borrower shall constitute notice to ([t B rrowers
unless Applicable Law cxprossly requires othsrwise. The notice address: shiall be the Propest; A ddress
unless Barrower has designated 2 substitute notice address by notice to Lender, Borrower shall promrity
notify Lender of Borrower's change of address. If Lender spocifies a procedure for reporting Borrewar s
change of address, then Borrower shall only repoit a change of address through that specified procadure
There may be only one designated notice address under this Socurity Insirument at any. one time. Amy
notice to Lender shall be given by delivering it or by malling it by first clags mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall rot be deemed (o bave been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicablc
Law, the Applicable Law requirement will satisfy the comesponding requirentent. under this- Seourity
Instrument.
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16. Goverping Law; Severability; Rules of Construction, This Security lostrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights anc
obligations contained in this Security Instrument are subject to any requirements -and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall nol be construed as a prohibition against agreement by contract. In
the ¢vent that any provision ar clause of this Security nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, ‘
~ As used in this Security Instrument: () words of the masculise gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclu’s the plural and viee versa; and (¢) the word "may" gives sole discretion without any obligation to
teke any arfion.

17/ Berower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18. V'rarler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in *iit P.onerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial initérests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agroement, tha iniant of which is the transfer of title by Borrower at a future daté to & purchaser,

If all or any part 5f “he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-ws«d a beneficial interest in Borrower is sold or transfesred) without Lender' s prior
written consent, Lender may require immediste payment in full of all ‘sums secured by this Security
Instrument. However, this aprica shall not be cxercised by Lender if such exercise is prohibited by
Apiilicable Law. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of nol less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secired by this Security Instrument. If Botrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedics permitted by this
Security Instrument without further netice or deniand ~= Borrower,

19, Borrower's Right to Reimstate After (wceliration, If Borrower wmeets certain conditions,
Borrower shall have the right to bave enforcement of Yas) Security Instrument discontinued af any time
prior to the earlicst of. (a) five days before sale of the Pipjerty pursuant to Section 22 of this Seeurity
Instrument; (b) such other period as-Applicable Law might >p<ci’2 for the termination of Borrower's right
to reinstate; or (e} eniry of a judgment enforcing this Sscuritv I-strument, Those conditions are that
Borrower: () pays Lender all sums which ther would be due urid'r ¥iis Socurity Instrument and the Note
as if no aoceleration had occurred; (b) cures any default of any oth=: cavensnis or agreements; (c) peys all
expenses incurred in enforcing this Security Instrument, including, but oo limied to, reasonable attorneys'
fees, property inspection and valuation fecs, and ether foes incurred for the nurgose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) taker cuw'h &dtion as Lender may
reasonably require to assure that Lender's iutersst in the Property and righis inder this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security Ins%/viers, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require tha, Borrower pay
such reinstatement sums and expenses in one or move of the following forms, s seleqies by Lender: (a)
cash; (b) money order; (c) certified check, bank check, freasurer’s check or cashier's check, jrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum=it: iy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrusiers wid
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, *iiz
right lo seinstate shall niot apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nate and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there.is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis-should be made and any other information RESPA
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Tequires in conbection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicod by a Loan Servicer-other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer er be transferred te a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial actlon (as either an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security fnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notie< given In compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hercto a reasonabic period afier the giving of such notice to take corrective ection. if
ApplicablC Lsw provides a time period which must elapse before certain action can be taken, that time
period will k. d.emed to be reasonable for purposes of this paragraph. The natice of acceleration and
opportunity te ¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 2o $uction 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this »=iion 20,

21. Hazardous Suvbstrievs. As used in this. Section 21; (a) "Hazardous Substances” are those
sibstances defined as toxic or-azzardous substancts, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerisent, othier flammable or toxic pétrolenm products, toxic pesticides
and herbicides, volatilé solvents, macsis’s containing asbestos or formaldehyde, and radicactive materials;
(b) "Envirenmental Law" means federal iz~ wnd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental picieriion; (c) "Environmental Cleanup” includes any response
action, remedial ‘action, or removal action, &5 dzfine’-in Environmental Law; and (d) an "Environmental
Condition" means a condifion that can cause, cintribute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disyosal, storage, or release of any Hazardous
Substances, or threaten to rejease any Hazardous Substances, i o7 in the Praperty. Borrower shall not do,
nor allow anyome else to do, amything affecting the Property {a) i is in violation of any Envirenmental
Law, (b) which creates.an Environmental Condition, or (¢} which, uue to th= presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu of b2 Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propay of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norina) ius'dential uses and 1o
maintenanee of the Property (including, but not limited to, hazardous substances in <o isuriier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, amand, lawsuit
or other action by any governmeéntal or regulatery agency or private. party invelving the Proray and any
Hazardous Substance or Environmental Law of which Borrower has ictual knowledse, /(b5 any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oz th:cat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass 512
Hazardous Substance which adversely affects the valye of the Property. If Borrower learns, or is notiiiea
by any governmental or regulatory. authority, or any private, paity; that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial zctions in accordemce with Environmental Law. Nothing herein shall create any obligation o
Leader for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice 1o Berrower prior to acceleration foilow fng
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, mot less than 30 days from the date
the nofice is given lo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result im acceleration of the sums secared by
this Sacurity Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall
furicer inform Borrower of the right to reinstate after acceleration and the right to asseri in the
foreclor iz procecding the non-existence of a default or any other defense of Borrower to scceleration
and fore fosare. If the default is not cured om or before the date specified In the nofice, Lender at its
option mav re/uire immediate payment in full of 21l sums secured by this Security Instrument
without forther demand and may foreclose this Security Instrament by judicial proceeding. Lender
#hall be entitled 10 cof’ et all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liwifed to, reasonable attorneys’ fées and costs of title evidence.

23. Release. Upon pa /g of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fec for

releasing this Security [nstrument, out oaly if the fee is paid to a third party for services rendered and the.
charging of the fec is permitted under 2 ppiicable Law.

24, Waiver of Homestead. In sccorawmics with Illinois Jaw, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois hon.ester2 - cxemption faws.

25, Placement of Collateral Protection Insurane, iJiiless Borrower provides Lender with evidence
of the ingurance coverage required by Borrower's agrecme it with Lender, Lender may purchase insurance
at Borrower” s expense 10 protect Lender' s interests in Borrowr:" £ collateral. This insuraace may, but need
not, protect Borrower's interésts. The ceverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower. in co *wection with the collatergl. Borrower
may later cancel any insurance purchased by Lender, but only after previdiig Lender with evidence that
Borrower has obtained insurance as required by Bortower's and Lender s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that s irance, including interest
and any other charges Lender may impose in connection with the placement of the insurence, until the
effective date of the cancellation or expiration of the Insurance. The costs of the insw ance may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may be moy= than the cost of
insurance Berrower tmay be able to obtain on its own.
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State of Hlinois (/\
Countyof  C.(O°

!(h;he undmcdha notary of public in and for said _Qounty and state aforesaid, do hercby certify that

o e e wbo is personally known to me to be the swu
s%ﬁr > [who A P[hrb”\ﬁhrn rmstr ent the. Attomey in  Fact  of
W\o'o;} 6u\c. A\l‘h’) d before me this day in person aud
Scknowledged fhat A cd, sealed, and dclwered thc smd instrument,

and voluntary act of and of said |y ”fspl 2 s

the att in fact, as the free

Given under by bezd and notarial seal, this ) ‘/{% day of

My commission expir.s.

/ Notary Public

POANOTAR CN
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1469 ST5108630 ANC

STREET ADDRESS: 418 RORTH NCELE STREET UNIT #3
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-08-137-028-0000

LEGAL DESCRIPTION:

PARCEL 1: NVIT 418-3 IN 418 NORTH NOELE CONDOMINIUM, AS DELINEATED ON A SURVEY
ATTACHED 1O THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 6, 2005 AS DOCUMENT
NUMBER 05278u3115, AND AS AMENDED PROM TIME TO TIME, IN THE WEST 1/2 OF THE
NORTHWEST 1/4 O SECTION B, TOWNSHIP 39 NOKTH, RANGE 14, EAST OF THE TEIRD
PRINCIPAL MERILII: TOGETHER WITH ITS. UNDIVIDED PERCENTAGE INTEREST TN THE
COMMON ELEMENTS, ALL L3 COQK COUNTY, ILLINQIS.

PARCEL 2; THE EXCLUSIVZ RIGHT TO THE USE OF P-1, A LIMITED COMMON ELEMENTS AS

DELINEATED ON THE SURVEY ZTTATZED TO TEE DECLARATION RECORDED AS DOCUMENT NUMEER
0527903115, AFORESAID.

LHGALD N 19/14/09
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of October, 2009
and.is i corporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus',~or Security Deed {lthe "Security Instrument®) of the same date given by the
undersigried (the " Borrower") to secure Borrower's Note to JPMorgan Chase Bank, N.A.

(the
“Lender”) of the san% date and covering the Properly described in the Security Ingtrument
and located at:
418 K Noble Street Unit 3
Chicago, IL 0&62#' TGJ
[Property Address]
The Property includes a unit In/ toguther with an undivided interest in the comman elements
of, a condominium preject knowna,
420, North Neble
[Name c¥ Candominium Project]
{the "Condominium Project”). If the awrers s2soc¢lation or other entity which acts for the
Condominilm Project (the " Owners Association”} helds title to property for the benefil or use
of 15 members or shareholders, the Property aive ihzludes Borrower's Interest in the Owners
Association and the uses, proceeds and benefits of durrnwer's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenanm #0Z agree as follows;

A. Condominium Obligations. Borrow er shall perform all of Goirower's obligations under
the Condominium Project's Constituent Documents, The * Constituent Documents” are the: {i)
Declaration o any other document which creates the Condominiuin iroject: (i} by-taws: {ii})
tode of regulations; and (iv) other equivalent documents. Borrower shial promptly pay, when
due, all dues and asseszsments imposed pursuant to the Constituent Docuinnts.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Cendominlum Prrject which
Is satistactory to Lender and which provides insurance coverage in the amounts (ir.cluding
deductible levels), for the periods, and against loss by fire, hazards Included within e jerm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes #nd
floods, from which lender requires insurance, then: () Lender waives the provisioi. ir
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Section 3 for the Periodic Payment fo Lender of the yearly premium installments for property
insurance on the Property, and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
covicaye Is provided by the Owners Association palicy.

W2 Lender requires as a condition of this waiver can chenge during the term of the
loan.

Borruwar shall give Lender prompt notice of any lapse in required property Insurance
coverage pruvice! by the master or blanket policy.

In the event ui 3 distribution of property insurance proceeds in lleu of restoration of
repair following a iors to the Properly, whether to the unit or to common elements, any
proceeds payable to- Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by !ne Security Instrument, whether or- not then due, with the excess, if
any, paid to Borrower.

C. Public Labikty Insurance, Byrower shall take such actions as may be reasorable to
insure that the Owners Associaion maintaing a public liability insurance policy acceptable in
form, amount, and extent of coversgz ‘o Lender.

D. Condemnation. The proceed: ol any award or claim for damages, direcl o
consequential, payable to Borrower in conhection with any condemnation or other taking of all
or any part of the Property, whether of thy unt or of the common elements, or for any
conveyance in lieu of condemnation, are hereuy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suiis secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, extori after notice to Lender and with
Lender's prior written consent, efther partition or subdiviaa ‘bz Property or consent to: (i) the
abandonment or termination of the Condeminium Project, <xcopl for abandonment or
termination required by law in the case of substantial destructivn by ire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) @y amendment to any
provision of the Constituent Documents if the provision is for the exirss benefit of Lenger:
(i)} termination of professional management and assumption of self-ianegement of ihe
Owners Association; or (iv) any action which would have the effect of rendiving the public
iability insurance coverage maintained by the Owners Assaciation unacceptabie to Lander.

F. Remedies. If Borrower does not pay condominium dues and gssessment. whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph f 4iall
become additional debt of Borrower sacured by the Security Instrument. Unless Borrowe: 2nd
Lender agres 1o other terms of payment, these-amounts shall bear Interest from the dat= of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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.BY.SIéNJNG BELOW, Bomower accepts and agreas tu'the terms and covenants containod
in this Condominiui Rider: - s R

S ot hor
~ MoboTall Suletwan, By: = -Borowe T horows

.. .. Thomas Hawbecker. as
Attorney in Fact

L 'Rat; Ras, BY: . porrower

Thomas Haybecker as Attorney in Fact

(Seal) - s i

T.2 7 T Bowower | . $Borrow er
;
. - (Seal) . 17e4)

T T Ir E - . . 1 .:IL v .. .-.‘. - ..._:-.%mfr.'l'ﬂ'}r
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 14th day of October, 2009 :
ansl'is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truzi; or Security Deed (the "Security Instrument”) of the same date given by :he
undersignes! (the "Borrower” whether there are one or more persons undersigned) to securs
Borrower = ote lo JPMorgan Chase Bank, N.A.

{the "Lender”) of the same date and covering the Property descrlbed l the Security
Instrument (the “Pragerty”), which is lpcated at:
118 N Noble Street Unit 3 1&
Chicago, IL Gﬁftlob\oqa-“w\
[Property Address]

in addition to the covenants iy jreements made in the Security Instrument, Borrow er
end Lender further covenant -and agru.. t*at Sections & and B of the Security Instrumen! e
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall kewp irie Properly avalable for Bomrower's
exclusive use and enjoyment at all times, and &wli hot subject the Property to any
timesharing or other shared ownership arrangerie: or to any rental pool or
agreement that requires Borrower either to rent the Prozady or give a management
firm or any other person any contrel over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in defaut 1) during the Loan
application process, Borrower or any persons or entities acting 2. ire direction of
Borrower or with Borrower's knowledge or consent gave materially fa'se, misleading,
or inaccurate information or statements to Lender (or failed Yo provide (eader with
material information) In connection with the Loan. Material representations i=clude,
but are not limited te, representations concerning Borrower's occupancy of the
Property as Borrower's second home.
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BY SIGNING BELOW, Zurrower mepts and agrees to the terme and uwmants canlalnod
in this Seeond Horné Ridar." : ’

Ay ke £, /Zn?ééc T M’{ /4/ ‘ : | tgea)

T

Mobolaji Syléiman, By: Jﬂwwr . e . Botrower
Thowas Hawbecker s S e e
Attorney in Faet . i
o oo i
(ﬁ“ﬂ x5 ' : .
" /é/ﬁ,g,/j%/,,, /1/%*7/ y Ll -
R Taty k Sulebian, By, o “ T o
nms_amackgrasm:tmymt?act ) 4/

— (Seel) s = (Seal)
. -Borrower | e e e ) -borrwrar

(Seal) _ ,' '- ‘Fw“
-Bormowes ’ T EOI’YOJI'
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