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SUBORDINATION AGREEMENT

NOTICE: THIS SUBCRUINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER/SEZCURITY INSTRUMENT.

THIS AGREEMENT, made this 28TH day of OCTOBER 2009by PHILIP BERGQUIST , owner of the land hereinafter
described and hereinafter referred to as."Ormer", and THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF

CLEVELAND, present owner and holder of the mortgage deed and note first hereinafter described and hereinafter referred
to as "Beneficiary";

WITNESSETH

THAT WHEREAS, PHILIP BERGQUIST and did ¢vecute a Mortgage deed , dated 2/6/09, to THIRD FEDERAL
SAVINGS & LOAN covering:

FOR LEGAL DESCRIPTION, SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

to secure a note in the sum of $150,000.00, dated 2/6/09, in fuvarof THIRD FEDERAL SAVINGS AND LOAN
ASSOCTATION OF CLEVELAND, which mortgage deed was recorded. as , Document 0905057619, Official Records of
said county, and

WHEREAS, Owner has executed, or is about to execute, a mortgage deed an'l note.in the sum of $ 400,000.00 in favor of
INTERBANK MORTGAGE COMPANY, hereinafter referred to as "Lender," pavable with interest and upon the terms
and conditions described therein, which mortgage deed is to be recorded concurrent'y Lerewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage decd last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore describ=d, prior and superior to the lien
or charge of the mortgage deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage deed securing the same is“a.ien or charge upon the
above described property prior and superior to the lien or charge of tﬁe mortgage deed first above mentioned and provided
that Beneficiary wiﬁ specifically and unconditionally subordinate the lien or charge of the mortgagze \deed first above
mentioned to the lien or charge of the mortgage deed in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the mortgage deed securing the same shall, when recorded, constitute a lien or charge upon said land which 1s
unconditionally prior and superior to the lien or charge of the mortgage deed fist above mentioned.
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(continuation of Subordination Agreement between PHILIP BERGQUIST and THIRD FEDERAL SAVINGS AND

LOAN ASSOCIATION OF CLEYELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)

(2)
(3)

That said mortgage deed securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage deed first above mentioned.

That Lender would not make its loan above described without this subordination agreement.

“thiat this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the mortgage deed first above mentioned to the lien or charge of the mortgage deed in favor of
Lendir zbove referred to and shall supersede and cancel, but only msofar as would affect the priority
between ne deeds of trust hercinbefore specifically described, any prior agreement as to such subordination
including; 4, not limited to, those provisions, if any, contained in the mortgage deed first above
mentioned, wiich provide for the subordination of the lien or charge thereof to another deed or deeds of
trust or to anothe: riortgage or mortgages.

Beneficiary declares, agrees and acknow!cdges that

(a) He consents to aid approves (1) all provisions of the note and mortgage deed in favor of Lender
above referred to, #nd (ii) all agreements, including but not limited to any loan or escrow
agreements, between Gwrcr and Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disburseinezte pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented tlia 1t will, see to the application of such proceeds by the person or
persons to whom Lender disburses-such proceeds and any application or use of such proceeds for
purposes other than those provided for in such agreement or agreements shall not defeat the
subordination herein made in whole ordn rart;

(¢)  He intentionally and unconditionally waives. <clinquishes and subordinates the lien or charge of the
mortgage deed first above mentioned in favor-vfthe lien or charge upon said land of the mortgage
deed in favor of Lender above referred to and uixderstands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordinatitin specific loans and advances are being and will be
made and, as part and parcel thereof, specific monetzcy aud other obligations are being and will be
entered into which would not be made or entered iwic but for said reliance upon this waiver,
relinquishment and subordination; and

(dy  An endorsement has been placed uﬁon the note secured by the'r1or{gage deed fist above mentioned
that said mortgage deed has by this instrument been subordinated: fo the lien or charge of the
mortgage deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WINCH. ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN INPKOVEMENT OF
THE LAND.

BENEFICIARY: OWNER:

pa
DEBORAH HAND/OFFICER "~ PHILIP BERGQUIST

THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND

IT IS RECOMMENDED THAT, PRI

ALL SIGNATURES MUST BE ACKNOWLEDGED%_
%)R TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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(continuation of Subordination Agreement between PHILIP BERGQUIST and THIRD FEDERAL SAVINGS AND

LOAN ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)

2)
(3)

That said mortgage deed securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage deed first above mentioned.

That Lender would not make its loan above described without this subordination agreement.

That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charze of the mortgage deed first above mentioned to the lien or charge of the mortgage deed in favor of
Lend:r above referred to and shall supersede and cancel, but only insofar as would affect the priority
between Y deeds of trust hereinbefore specifically described, any prior agreement as to such subordination
including “fut not limited to, those provisions, if any, contained in the mortgage deed first above
mentioned, wlizh provide for the subordination of the lien or charge thereof to another deed or deeds of
trust or to ancer mortgage or mortgages,

Beneficiary declares, agrees and acknow!=dges that

(a) He consents to and apnroves (I) all provisions of the note and mortgage deed in favor of Lender
above referred to, snd i) all agreements, including but not limited to any loan or escrow
agreements, between Owper and Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbursernerts-pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that-it will, see to the application of such proceeds %Jy the person or
persons 10 whom Lender disbuses such proceeds and any application or use of such proceeds for
purposes other than those providad for in such agreement or agreements shall not defeat the
subordination herein made in whole vr Za part;

(¢)  He intentionally and unconditionally waives; r=linquishes and subordinates the lien or charge of the
mortgage deed first above mentioned in favor of fJ{le lien or charge upon said land of the mortgage
deed 1n favor of Lender above referred to and wude rstands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific loans and advances are being and will be
made and, as part and parcel thereof, specific monetely aad other obligations are being and will be
entered into which would not be made or entered into out for said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed uﬂon the note secured by thei-ertzage deed fist above mentioned
that said mortgage deed has by this instrument been subordinated to the lien or charge of the
mortgage deed in favor of Lender above referred to.

NOTICE:  THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OGIIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMIROVEMENT OF
THE LAND.

BENEFICIARY: OWNER:

o
i I
DEBORAH HAND/OFFICER " PHILIP BERGQUIST <
THIRD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELAND

ALL SIGNATURES MUST BE ACKNOWLEDGED

IT IS RECOMMENDED THAT, PR!é)R TO THE EXECUTION OF THIS SUBORDINA)HON AGREEMENT, THE PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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(Continuation of Subordination Agreement between [Owner of the landj and [Present owner of DT])

STATE OF __ OHIC

COUNTY OF _~CUYAHOGA

On this 28TH day of OCTOBER in the year, 2009, before me the

undersigned personally appearcd the above named Third Federal Savings and Loan Association of
Cleveland by and through DESORAH HAND its OFFICER, personally known to me or proved to

me on the bases of satisfactory evideiice to be the individual(s) whose name(s) is (are) subscribed to the
within instrument and acknowledged to e that he/she/they executed the same in his/her/their

capacity(ies) that by his/her/their signaiurzs(s) on the instrument, the individual(s) or the person upon
behalf of which the individual(s) acted, exceatzd. the instrument.

WITNESS my hand and official seal,

It M.

Signature of Notary Public

e | SHEILA MARSHMAN
-M * | Notary Public, STATE OF OHI0

My Commission Expires
JULY 31, 2010
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EXHIBIT A

File No.: 9002266
Property pdldress: 700 RALERIGH ROAD, GLENVIEW, 1L, 60023

LOT 6 IN FHX LT{S HCLDEN SUBDIVISION, A SUBDIVISION OF LOTS 4 AND 5 IN NORTH SHORE
BORDERS, A St/sDIVISION OF PART OF LOT 11 IN ASSESSOR’S DIVISION OF SECTION 35 AND A
PART OF LOT 3 Iy GEISHECKER'S PARTITION IN THE SOUTHEAST % QF SECTION 35 AND THE
SOUTHWEST % Or-SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDDC TO THE PLAT THEREOF RECORDED APRIL 22, 1944 AS DOCUMENT
13269725, IN COOK COLWTY, ILLINOIS.

PIN: 04-35-403-030-0000
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