.. UNOFFICIAL COPY

Illinois Anti-Predatory

Lending Database TR

Program
Doc#: 0833706188 Fee: $60.00
Certificate of Exemption Eugene "Gene® Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 12/03/2000 12:31 PM Pg: 1 0of 13

Report Mortgage Fra.ud
800-532-8785

-~

The propenty identified as; PIN: 18-13-411-003-0000

Address:
Street: 7553 West 80th PLace

Street line 2:
City: Summit State: IL ZIP Code: 60501
Lenderr  Citizens Community Bank

Borrower: Efrain Santoyo and Soledad Santoyo, Husband and Wife

Loan / Mortgage Amount: $128,000.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

)y

Certificate number: 88F87CA8-5BE6-4563-A666-91CE85F33025 Execution date: 11/20/2009 %

BX 333.0m.




- 0933705188 Page: 2 of 13

UNOFFICIAL COPY

After Recording Rzcuxn Toi
CITIZENS COMMUNITL 247K

ATTN: FINAL DOCUMENT DETARTMENT
4970 SOUTH ARCHER AVENUE
CHICRGO, IL 60632

This instrument was prepared by:

ALICE WALTER

CITIZENS COMMUNITY BANK

4970 8 ARCHER AVE

CHICAGO, IL 60632

Title Order NHo.: B483554

Escrow Ro.: 8483554

LOAE #1 170300127

[Space Above This Line For Racording Dat-j ..

MORTGAGE

|#1% 1002502-0000002873-9 |

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are definez > Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 'n Section 16,
(A) “Security instrument” means this document, which s dated NOVEMBER 20, 2009, topather with ail
Riders to this document.

(B) “Borrower” is EFRAIN SANTOYO AND SOLEDAD SANTOYO, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Morigage Electronic Registration Systems, inc. MERS [s a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINQIS - Single Family - Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialme:
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MERS is organized and exisling under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2028, tel. (888) 679-MERS.
(D) “Lender’is CITIZENS COMMUNITY BANK.

Lender is a BANKING CORPORATION, organized and existing under the laws of
ILLINOIS, Lender’s address Is 4970 SOUTH ARCHER
AVENUE, CHICAGO, IL 60632. :

(E) “Nota” means ihe promissory hote signed by Borrower and dated NOVEMBER 20, 2009. The Note
states that Borrower owes Lender #*xx»¥¥#ss+«+x+«+ONE HUNDRED TWENTY EIGHT THOUSARD AND NO/100
ERRENERARERE IR P AR AM IR EIRREN Rk bk Rkt atarrenyerens Dollars (U.S, §128,000.00 )
plus interest, Borrowertip5 promised to pay this debt in regular Perfodic Payments and to pay the debt in full not later
than DECEMBER 1, 2022,

(F) “Property” means the proraity that is described below under the heading “Transfer of Rights in the Property.”
(Q) "Loan” means the debt evidnred by the Note, plus interest, any prepayment charges and late charges duse under
the Note, and all sums due undsr this Security Instrument, plusg interest,

(H) “Riders” means all Riders to this Secur'ly Instrument that are executed by Borrower. The following Ridlers are to be
exacuted by Borrower [check box as applicsk!a]:

[ JAdjustable Rate Rider CJCendominlum Rider [CISecond Home Rider
{1 Balloon Rider [_JPlanncd lnit Development Rider " Other(s) [specity]
[__11-4 Family Rider (I Biweekly Payment Rider

[CIV.A. Rider

(i) “Applicable Law” means all controlling appticable feusra, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effact of law) =4 ‘well as all applicable final, non-appealable judicial
opinions,

{J) "Community Assoclation Dues, Fees, and Assessments” mear:s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asshziation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a iran-action originated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, telephor k. Pistrumant, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an esceunt, Such term includes, but s
hot fimfted to, point-of-sale transfers, automated teller machine transactions, transters initiated by telephone, wire
transfers, and autemated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Procesds” means any compensation, settfement, award of damages, o proeeads pald by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. £ damage to, or
destruction of, the Propenty; (ii} condemnation or other taking of all or any pert of the Property; (ill} ccnverance in tieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Morigage Insurance” meahs insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et sed.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
reters to all requirements and restrictions that are imposed in regard to a “federally related mortgage lvan” aven If the
Loan does not qualify as a "federally related mortgage loan” under RESPA. .

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
© 19802008 Onfine Documents, inc, Page 2 of 12 ILEDEDL osoe



0933705188 Page: 4 of 13

- . UNOFFICIAL COPY

LOAN §: 170300127
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extenslons and modifications
of the Note; and (il) the parformance of Borrower's covenants and agreements under this Security instrumant and the
Note. For this purpose, Borrower does hereby morigage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns ot MERS, the following described property located
inthe cCounty {Type of Recording Juriediction) of  COOK
[Name of Recording Jurlsdiction]:
LOT 22 IN BLOCK 13 IN ARGO 5TH ADDITION TO SUMMIT IN 'THE NORTHWEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERROF RECORDED AUGUST
23, 1935 AS DOCUMENT 5252013, IN COOK COUNTY, ILLINOIS.
APN #:1 18-13-411~003-0000

which currently has the address of 7555 “&$T 60th PLACE, SUMMIT,
{Strwet] (Chy}
Hiinols 60501 {*Property Ad Jress™):
{Zip Code)

TOGETHER WITH afl theimprovements now or herai iiter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propaerty. All replazemisnts and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this SecuriyrInztrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests granted »y FEorrower in this Securlty Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender and Lriader's successors and assigns) has the right: to
exercise any or all ofthose interests, including, but not limited to, the righto foreclose and sell the Properly; and to take
any action required of Lender including, but not limited to, releasing an:d canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estaia heieby conveyed and has the tight to
mortgage, grant and convey the Property and that the Property is unencumbered, &icept for encumbrances of record,
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non‘unfform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real propeiv:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrowar shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shafl be made in U.S. currency. Howevar, if any check or other instrument received
by Lender as payment under the Note or this Security instrument s returned to Lender unpaid, Lender may recjuire that
any or all subsequent paymants due under the Note and this Security Instrument be made in one ormore otthefoliowing
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, Ireasurer’s check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Inithh%
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lendar may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 10 refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall sither
apply such funds of retum them to Borrower. [t not applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Appilcation of Payments or Procesds, Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) Interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order In which [tbecs:ne due. Any remaining amounts shall be applied firstto late charges, sacond to any other amounts
due under this Secuiitv-!nstrument, and then to reduce the principal balance of the Note.

i Lender receives a2 xment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge <iue; tha payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is ouisturding, Lender may apply any payment recelved from Sorrower to the repayment of the
Perlodic Payments if, and to the £xtant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full nzyment of one or more Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments eia)! haapplied first to any prepayment charges and then as described In the Nete.

Any application of paymants, insurance proceaeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chinge the amount, of the Perlodic Paymants.

3. Funds for Escrow ltems. Borrower sii!i pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid in full, a sum (the "Funds”} t rrovide for payment of amounts due for: (8) taxes and assessments
and other items which can attain priority over this Se<rity instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ifany; (v} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, .t anv. or any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insurance premlums [n accordance with the provisions of Section 10. These items are calied
“Escrow Items.” Atorigination or atany time during the term of the.oup. Lender may require that Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an, such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of amuunts to be paid under this Section. Borrower
shali pay Lender the Funds for Escrow Items unless Lender waives Borrower's abligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Funds 1e¢ any or all Escrow ltems atany time.
Any suchwaiver may only be in writing. In the event of such walver, Borrower shali oy directly, when and where payabie,
the amounts due for any Escrow items for which payment of Funds has been walved by ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as'Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is \sed In Section 9. If
Borrower Is obligated to pay Escrow items directly, pursuant to a walver, and Borrower fails to.ney *2 amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrzwer shall then be
obligated undar Section 9 to repay to Lender any such amount. Lencler may revoke the waiver as tu rny or all Escrow
items at any time by & notice given In accordance with Section 15 and, upon such revocation, Borrowsr shall pay to
Lender ail Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lander to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA, Lendar
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or sntity
{including Lendoer, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest oh the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required
to pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there Is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds hekd
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lepuar.

4. Charges; Livns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can att=uir priority over this Security instrument, lsasehold payments or ground rents on the Property,
ifany, and Community Azevclation Dues, Fees, and Assessments, if any. Tothe extentthat these ftems are Escrow [tems,
Borrower shail pay theri in' e manner provided in Section 3.

Borrower shall promptty diecharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment «ft'1e obligation secured by the lien in amanner acceptable to Lender, but only solong
as Borrower Is performing stich agieement; (b) contests the lien in good faith by, or defends against enforcement of the
fien In, legal proceedings which in LenJe:'s opinion operate to prevent the enforcement of the flen while those
proceedings are pending, but only until such »raceedings are concluded; or {c) secures from the holder of the lisn an
agreement satisfactory to Lender subordinaling tne lien to this Security Instrument. if Lender determines that any part
of the Property is subject to & llen which can attiin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datc or. which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secuon 4,

Lender may require Borrower to pay a one-time charge ‘o a real estate tax verification and/or reporting service used
by Lender in connsction with this Loan.

5. Property Insurance. Borrower shall keep the improvemarits now existing or hereafter erectad on the Property
Insured against loss by fire, hazards included within the term “extzizied coverage,” and any other hazards including,
but not limited to, earthquakes and flcods, for which Lender requires i=urance. This insurance shall be maintained in
the amounts (Including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurnnce carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choies, which right shall not be exercised
unreagonably. Lender may require Borrowar to pay, in connection with this Loan, aither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge 7or ilood zone determination and
certification services and subsequent charges each time remappings or similar changes ocrur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payrasnt of any fees imposed by
the Federal Emergency Managemant Agency in connection with the review of any flood zone detirmination resulting
from an objection by Borrower,

it Borrower fails to maintain any of the coverages described above, Lender may obtain insuzarca coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular tyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowey's equity In
the Property, or the contents of the Property, against any risk, hazard or liablfity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
mightsignificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome adiditional debt of Borrowsr secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Londer and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or ag
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Londer requires,
Borrower shall promptly give to Lender ali receipts of pald premiums and renewal notices. If Borrower obtains any form
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otinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any insurance
proceads, whether or hot the underlying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, providad that such Inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shell not be paid out
of the insurance praceeds and shall be the sole cbligation of Borrower. If the restoration or repalr is not economically
feasible or Lendcr o <ecurity would be lessened, the Insurance proceeds shall be applied to the sums securad by this
Security Instrument, whather or not then dus, with the excess, f any, paid to Borrower. Such Insurance proceeds shall
be applied in the order. zrrvided for In Section 2.

it Borrower abandoris e Broperty, Lender may file, negotiate and settle any available insurance claim and related
matlers. If Borrower does not iezpond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may r.erotiate and settle the claim. The 30-day period will begin when the notice Is given.
In sither event, or if Lender acquirss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
() Borrower’s rights to any insurance Srozeads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrawer's rights (other than the right to any retund of unearned premiums
paid by Borrower) under ali insurance poliGies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security instri:rpent, whether or not then due.

8. Occupancy. Borrower shall accupy, establis®., and use the Property as Borrowar's principal residence within
80 days after the execution of this Security Instrument and /il continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circurnstances exist which are beyond Borrower's control,

7. Presarvation, Maintenance and Protection of the Propeitv; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on tbg Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property In order to prevent the Prorarty from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair =r restoration Is not economically feasible,
Borrower shall promplly repair the Property if damaged to avoid further Jatersration or damage. if insurance or
condemnation proceecs are paid in connection with damags to, or the taking of, the Fros orty, Borrower shallbe responsible
forrepairing or restoring the Property only f Lender has released proceeds forsuch purpeses, Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress payments us tne work is completed. if the
insurance or condemnation proceeds are notsufficiant torepair orrestore the Property, Borrowe; is not relieved of Borrower's
obligation: for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspactions of the Property. If ivhas ;easonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower ratize at the time of
or prior to such an interior inspection spscifying such reasonabie cause.

8. Borrower's Loan Appllcation, Borrower shall be in default #, during the Loan application procast, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurateinformation or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not fimited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument, If (a} Borrower
falls to perform the covenants and agreements contained In this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Securlty Instrument {such as a
proceeding In bankruptcy, probate, for condemnation or forfaiture, for enforcement of & lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalting
the Property. Lender’s actions can include, butare notlimited to; () paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonabie attorneys’ fees to protect its intorest in
the Property andfor rights under this Security Instrument, including ite secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and Is not under any duty or obligation to do so. ltis agreed that Lender Incurs no fiabifity for not taking
any or alt actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Securit- itistrumentis on a feasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the kiasshold estate and interests herain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expre s written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoiu 4ni the fee title shall not merge unless Lender agrees to the merger In writing.

10. Morigage Insurun.s, If Lender required Morigage Insurance as a condition of making the Loan, Borrowst shall
pay the premiums requirea io'mzintain the Mortgage Insurance in effect, I, for any reason, the Mortgage Insurance
coverage required by Lender ceagas to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to tiiake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reasi<i to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialy esulvalent to the cost to Borrower of the Mortgage Insurance praviously in
effact, from an alternate mortgage insurer salected by Lender. If substantlally equivalent Mortgage Insurance coverage
is not available, Borower shall continue fo pay k: Lender the amount of the separately designated payments that were due
when the Insurance coverage ceased to be in sffect Le.1clar will accept, use and retain these payments as a non-refundable
foss resefve in lisu of Mortgage Insurance. Such losc raserve shall be non-refundable, notwithstanding the fact that the
Loar is ultimately paid In full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymants-if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectsd by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preriiums for Mortgage insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrows: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirad to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss reserve; unt Lender's raquivement for Mortgage
Insurance ends in accordancewith any written agreement between Borrower an! Lender providing for such termination
or untfi termination is required by Applicable Law, Nothing In this Section 10 affer.iz 3orrower’s obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any enlity that purchases the Note) foi certain fogses it may incur it
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Morigage insurers evaluate thelr total risk on all such insurance in force from time to uma, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreamainis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, of
any atfillate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {of might be characterized
as) a porlion of Borrower's payments for Mortgage Insurance, in axchange for sharing or modiying the mortgage insurer's
risk, of reducing losses. Hsuch agresment provides that an affiliate of Lander takes ashare of the insurer's risk in exchange
for a share of the premiums pald o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower wiil owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect lo the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. Thesa righta may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance promiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedtoand
shall be paid to Lender.

If the Proparty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration orrepairis economically feasible and Lender's sscurily is notlessened. During such repair and restoration period,
Lender shall have the right to hoid such Miscellaneous Procesds unti Lender has had ah opportunity to Inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender shall not ba required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be appliedo the sums secured by this Security Instrument, whather or notthen due, with the excess, if any, paid to Borrower.
Such Miscelianeous rceeds shall be applied in the order provided for in Section 2.

inthe eventof atoa?ip'dng, destruction, orloss In value ofthe Property, the Miscellaneous Procesds shall be applied
to the sums secured by s Security instrument, whether or not then due, with the excess, f any, paid to Borrower,

inthe svent of apartialiakiig, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial trkirig, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume:.iimmediately before the partial taking, destruction, ot loss in value, unless Borrower
and Lender otherwise agree in writing, the 2ums secured by this Securily Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or los’ in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss In'va'ue. Any balance shell be paid to Borrower.

inthe event of a partial taking, destruction, orious i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, < -loss in value is less than the amount of the sums secured
immediatety before the partial {aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tie sums secured by this Security Instrument whether or not
the sums are then due.

Hthe Propertyis abandoned by Borrower, or if, after notice by Le:itar to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to seitle a claim for carees, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender Is authorized o collect an:d apply the Miscellaneous Proceeds either
to restoration or repalr of the Property or fo the sums secured by this Seciiity Instrument, whether or not then dus.
"Opposing Party” means the third parly that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action In regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whethsr civil or criminai, i oe gun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intere:t ir the Propetty or rights under
this Security Instrument. Borrower can cure such a default and, If acceleration has occuried, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfelture of the Property or other material impairment of Lender's interest in the Property or 1ok ander this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairment 9 Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appled in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securaed by this Security instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successers in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doss not execute the Note (a “co-signer”); {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not perscnally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securlty Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Securlty Instrument unless Lender agrees o such release in wilting. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charjas. Lender may charge Borrower fess for services performed in connection with Borrower's default,
for the purpose ¢ pratacting Lender's interest in the Property and rights under this Securlity Instrument, including, but
notlimited to, attorncys*Jaes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Securivtin<trument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Len<er may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Itthe Loan is subject to a law vinich sets maximum loan charges, and thatlaw s finally interpreted so thatthe interest
or other loan charges collected <7 io be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce 1 by #:e amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrower whish exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the { rincipal owed under the Note or by making a direct paymentto Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chargs
(whether or nota prepaymentcharge is provided fo. ur.dor the Note), Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a waive: i any right of action Borrower might have arising out of such
overcharge.

16. Notices. All notices given by Borrower or Lender in conraction with this Security Instrument must bein writing,
Any notice to Borrower in connection with this Security Instrumant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boriov/e:'s notice address if sent by other means. Notice
to any one Borrower shall constitute notice te all Borrowers unless Anp'icable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrowar has desiinated a substitute hotice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of adsiress. f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ci=ne of address through that specified
procedure. There may be only one designated notice address under this Secu Iy Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lencier's address stated hereln unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shail not bo deemed to have been given to Lender until actually recelved by Lender. .eny notice required by this
Security Instrumentis also required under Applicable Law, the Applicabile Law requirement will s atist the comesponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rutes of Construction, This Security Instrument shall be guvarnad by federal
law and the faw of the jurlsdiction in which the Property is located, All fights and obligations containedt in this Security
Instrument are subject to any requirements and fimitations of Applicahle Law. Applicable Law might explicidv urimplicitly
allow the parties to agree by contract or it mightbe silont, butsuch sllence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used inthis Security Instrument: {a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used In this Section 18, *Interest in the
Property” means any legal or beneficial intersst in the Property, including, but not limited to, those beneficlal interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or sscrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

i all or any part of the Property or any Interest in the Property Is sold or transferred {or it Borrower Is not a natural
person and a beneficial interest in Borrower s soid or transterred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prehibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinatate After Acceleration. if Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing thls Securlty
Instrument. These cord¥ons are that Borrower: (a) pays Lender ail sums which then would be due under this Securlty
Instrument and the Note ae ¥ na acceleration had oceurred; (b) cures any default of any other covenants or agreemants;
{c) pays afl expenses Incurred in 2nforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and valuaion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Cecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s Interest In the Proser.y and rights under this Security Instrument, and Borrowet's obligation to pay
the sums secured by this Security Instrumaent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay si ch ruinstatement sums and expenses Inone or more ofthefollowing forms,
as selected by Lender: (a) cash; (b) money orger, (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituton \vbose deposits are Insurad by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reinsizisment by Borrower, this Security Instrumant and obiigations
sacured hereby shall remain fully effective as if no accelere’on, had occurred. Howsver, this right to reinstate shalf not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice ol Cilavance. The Note or a partlal interast in the Note
(together with this Security Instrument) can be sold one or more tiies without prior notice to Borrower. A sale might
resuitIn a change in the entity (known as the “Loan Servicer®) that collze:s Perlodic Payments due undar the Note and
this Security Instrument and performs other mortgage loan servicny, obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes c7iie Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given wr.ten riotice of the change which will state
the name and address of the new Loan Servicer, the address to which paynieiits should be made and any other
information RESPA requlres in connection with a notice oftransfer of servicing. Ifthe Note is sold and thereatter the Loan
ls serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan s¢ rvicing obligations to Borrowser
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ave 1ot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as elter 8 individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumart or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirement: of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fallowing substances: gasoline,
kerosene, other fiammabla or toxic petroleum products, toxic pesticides and hetbicldes, volatile solvents, materials
contalning asbestos or formaidehyde, and radioactive materlals; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relale to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, of removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Environmantal Condition, or (c) which, due to the presencs, use, or release of a Hazardous Substance, creates a
condition that adversely atfects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmaniai or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law ot viiich Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leakiny, cischargs, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, us7 of relsase of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or Is notitisd by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardovs Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acuordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowe: anc Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall ghv e notice to Borrower prior to acceleration following Borrowsr's
breach of any covenant or agreement in this Secur.vinstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The noice shall specify: (a) the default; (b) the action required fo
cure the default; (c) a date, notiess than 30 days from the davs the notice Is glven to Borrower, by which the defauit
must be cured; and (d) that fellure to cure the default on-or afore the date specified in the notice may result in
acceloration of the sums secured by this Security Instrumen?, foreclosure by judiclal procesding and sale of the
Property. The notice shall further inform Borrower of the right 1 e%xstate afier acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default or 2:1v other defense of Borrower to acceleration
and foreclosure, if the defauit is not cured on or before the date specified In the notice, Lender at its option may
require Immediate payment In full of all sume secured by this Security Istiument without further demand and
may foreclose this Security instrument by judiolal proceeding. Lender shall 3s entitled to collect ali expenses
Incurred in pursuing the remedies provided in this Section 22, Including, but not)mited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendersd and the charging of thefen Is permitted under
Applicable Law. .

24. Walver of Homestead. In accordance with lincls law, the Borrower hereby releases and weives all rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideace of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's
expense to protect Lender's interests In Borrower's coilateral, This insurance may, but need not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes of any claim that s made
against Borrower in connection with the collateral, Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. if Lender purchases insurance for the collateral, Borrower will be respansible for the costs of that insurance,
including interest and any other charges Lender may Impose in connection with the placement of the insurance, untl
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower's otel outstanding balance or abligation. The costs of the Insurance may be more than the cost of insurance
Borrowsr may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

-

(Seal)

frain Wantoyo

W—w“”
edad Santoy

State of ILLIEC(S
County of COOK

The foregoing instrwnert was acknowledged
by Rfrain Santeyc AMND Scolelad Santoyo (name

mD\l 33\&00? (date)

noyledged),

00000000000000000' 200640400

L 2

* AL .
. "OFFICIAL SEAL :
§ KRISTI cgotw;ﬁmmis : e
Notary Public, State o ! .
L d %
ission Bxpires 10/29/70 (Title or Rank)
Y o e e ves et ! —
7 (SBerial Number, if any)
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