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DEFINITIONS

Words used in multiple sections of this docurent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reareing the usage of words used in this document arc

also provided in Section 16.

(A) "Security Instrument" means this docyment, which is dared
together with all Riders to this document.

(B) "Borrower" is

MARCIA D HOISINGTON, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the lawsof  the U.S.A.
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Lenders address is 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the morigagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated Cctober 23, 2009
The Note states that Borrower owes Lender
Three Hundred Fifty Thousand, and 00/100 Dollars
(U.S. $ 350,000.00 ) plus inrest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in fuil not later than - November 1, 2639
(E) "Property” means the property that is described below under (he heading "Transfer of Rights in the
Property,”
(F) "Yoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underthe Note, and all sums due under this Security Instrument, plus interest.
(G) "Rideis" means all Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are (0 %c ¢ xceuted by Borrower [check box as applicablc):

D Adjustable Rat¢ Rider D Condominium Rider D Second Home Rider
Balloon Rider D Planned Unit Development Rider D I-4 Family Rider
VA Rider D Biweckly Payment Rider D Other(s) [specify]

(I} "Applicable Law" means all*zoniolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-grders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Ducs, Fecs, and Asszsments” means all dues, fees, assessments and other
charges ihai are imposed on Borrower or (he Properly by a condominium association, homeoswners
association or similar organization.

() "Electronic Funds Transfer” means any transfer of fands, other than a transaction originated by
instrument, computer, or magnetic tape so as 1o order, mstruct or amthorize a financial institution to debit
or credil an account. Such term includes, but is not fimited to, pointfsale transfers, automated (clicr
machine transactions, (ransfers initiated by telephone, wire transfers, and automated clearinghouse
iransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” Means any compensation, scttlement, award of demages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described o Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any parl of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresenlations of, or omiz<iopy pe to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against ihe onpayment of, or delawt on,
the Loan,

(N) "Periodic Payment” means (he regularly scheduled amount dye for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(O) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, A uscd
in this Sccurity Instrument, "RESPA " refers 1o all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mor(gage
loan" under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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(P) "Successor in Interest of Borrower” means any parly thal has tuken lile (o the Property, whether or
not {hat party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (1) the repayment of the Toan, and all renewals, extensions and

modifications of the Note; and (ii} the performance of Borrower’s ¢

this Securily Instrument and the Note. For this purpese, Borrower docs hereby mortgage, grant and convey

o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY ['T¥pe of Recording Jurisdiction]

of crox [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcel ID} Number: 13112160200000 which currently has the address of
5348 N SAWYER AVE [Street]
CHICAGO [City, lipois 60625 {Zip Code)

("Pruperty Address"):

TOGETHER WITH all the improvements now or hercafter erected ¢n th¢ property, and all
cdsements, appurtenances, and fixtures now or hercafler a part of the property. (Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in (his
Sceurity Instrumen: as the "Property, "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveved and has
the right to morigage, grant and convey the Property and that the Property js unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst <[]
claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unjform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant {o Section 3. Payments due under the Note and this Seeurily Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFOGRM INSTRUMENT % ’2%
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
fedcral agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the Jocation designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may relurn uny payment or partial payment if the payment or partial payients are insufficient (o
bring the Toan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currerd, without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partjal
paymentsin the futre, but Lender is not obligated to apply such payments at the time such payments arc
accepted. At sach Periodic Payment s applied as of its scheduled duc date, then Lender need pot pay
interest on wraprlicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returt thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to [oreclosure. No offset or claim which Borrower
might have now or in the frnre againsi Lender shall relieve Borrower from making payments due under
the Note and this Security Insiriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or Hroceeds. Dxeept as otherwise described in this Seciion 2, all
payments accepted and applicd by Lenddr-shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due undr he Note; (c) amounts due under Section 3. Such payments
shall be applied (0 each Periodic Payment in'the erder in which it became due. Any remaining amounts
shall be applicd {irst to Lute charges, second to ary ollier amoonts due under (his Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower for & elinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge duc, the paymentanay *e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, &id to feextent that, cach payment can be
paid in full. To the extent that any excess cxists afler the payment is pplics 1o the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges ane. Voluntary prepayments shall
be applied lirst to any prepayment charges and then as described in the Note:

Any applicalion of payments, insurance proceeds, or Miscellancous Proccelds 16 principal due under
the Note shall not extend or postpoue the due date, or change the amount, of the Perid i Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrents are duc
under the Note, until the Note is paid in full, a sum (the "TPupds "} to provide for payment.of 2inounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Security Instunicnt as a
tien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il anv- (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mongage Ingiracice
premiums, i any, or any sums payable by Borrower (o Lender in licu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commiunity
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem, Borrower shall promptly furnish (o Lender alj notices of amounts 1o
be paid under this Scetjon. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow llems. Iender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow [tems ar any 1ime. Any such waiver may only be
in writing. In the event of such walver, Borrower shal] pay directly, when and where payable, the winounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /
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due for any Escrow Iiems for which Payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amoun( due for an Escrow [tem, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
aceordance with Section 15 and, wpon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Scction 3.

“ender may, at any time, colicct and hold Funds in an amount {a) sufficicnt to permit Lender to apply
the Fund=at the (ime specified under RESPA, and {b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable coltmutes of expenditures of future Escrow Jtems or otherwise in accordance with Applicablc
Law.

The Funds shall'be held in ag institvtion whose deposits are insured by a lederal agency,
instrumentality, or emity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bari: T.cnder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Leiier shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouat, or vorifying the Escrow ltems, unless Iender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an greement s made in writing
or Applicable Law requires interest (o s rail on the Funds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall 2IVC o Borrower, without charge, an anmya) accounting of the
Funds 2s required by RESPA.

If there is a surplus of Funds held in escrow,( as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I{ there js a shortage of Funds held in €scrow,
as defined under RESPA, Lender shail notify Borrower as reqrirad by RESPA, and Borrower shall pay to
Lender the amount ficcessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held jn €sctuw, as aclined under RESPA, Tender shal]
notify Borrower as required by RESPA, and Borrower shall pay to Lenderihe aumount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 MmOLiy nayments,

Upon payment in full of all sums secured by this Sceurily Instrument, T ¢ndr shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, [in=s, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstszits, £any, Ty
the extent that these flems are Escrow Items, Borrower shall pay them in the manner provided i4 Séotion 3.

Borrower shali promptly discharge any lien which has priority over this Sceurity Instrument unlegs
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr accehlavle
lo Lender, but only so long as Borrower is perlorming such agreement: (b) conlests the lien in good fajth
by, or defends against enforcement of the licn in, legal procecdings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only wuntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Iender determines that any part of the Property is subjeet o a lien
which can aitain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! "
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lien. Within 10 days of the date on which that notice is given, Borrower stiall satisly whe lien or ke ope or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan, .

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (inclnding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant {o (he preceding senlences can chunge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
right 4o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Porrower 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinarion, certification and tracking scrvices: or (b) a one-time charge for flood zone determinaljon

payment of any fels ioposed by the Federal Emergency Management Agency in connection with the
review of any flood zons aétermination resulting from an objection by Boirower,

If Borrower fails to maiitain any of the coverages described above, Tender may obtain insurance
ctoverage, al Lender’s option »ud Borrower's expense. Lender is under ng obligation (0 purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's ¢Guify-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of (he insuranec Zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any_ smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ks Security Instrument. These amounts shall bear interes(
at the Note rate from the date of disbursement and siail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of sachl policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wor'gage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall bave'the rigiit 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lender ail ceceipts of paid premiums and
renewal notices. If Borrower obiaing any form of insurance coverage, notatherwise required by Lender,
lor damage 10, or destruction of, the Property, such policy shall include a-stinitsrd morigage clavse and
shall name T.ender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carriel and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olverwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by [énder, shall
be applied to restoration or repair of the Property, if the restoration or TCpair is ccononmtically Zepsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (ho right to
hoid such insurance proceeds until Lender has had an Opportunity to inspect such Property 1o ensire e
work has been completed 1o Tender's salisfaction, provided that such inspection shall be undertaken

requires interest (o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. |f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not (hen due, with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim, The 30-day

proceeds in an amount not to exceed the amounts unpaid uader the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 1o any refund of wnearned premiums paid by
Berrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverige of the Property. Lender may use the insurance proceeds cither to Tepair or restore the Property or
to pay amdiunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occopy, establish, and usc the Property as Borrower’s principal
residence witin 50 days after the execution of this Security [nstrument and shall continue 0 oceupy the
Property as Borriver’s principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenualing
circumslances exist whico are beyond Borrower’s control.

7. Preservation, Mairiénance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair e Property, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant o0 Section 5 that Tepais or restoration is not cconomically feasible, Borrower shall
promply repair the Property if damaged-15” avoid further deterioration or damage. Il insurance or
condemnation procceds are paid in connectior. witk damage to, or the taking of, the Property, Borrower
shall be responsible for TCpairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the Tepairs ard restoration in a single payment or in a series of
progress paymenis as the work is completed. If the inswranee or condemnation proceeds are not sufficicnt
{0 repair or restore the Property, Borrower is not relicved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonzble entrics upen wil insmegtions of (he Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on (ke Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyiag such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, durrg the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave malerially false, misleading, or inaccurate information T tatements to Lender
{or failed to provide Lender with maierial information) in connection with the/ Locn. Material
representations include, but are not limited to, representations concerning Borrower’s veeupiacy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumeat, 1f
(a) Borrower fails o petform the covenants and agreements contained in this Security Lnstrument, (b) tyire
is a legal proceeding that might significaniy affect Lender’s Interest in (he Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may altain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever iy
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 1o: (a) paying any sums secured by a lien
which has priority over this Security Instrumem; (b) appearing in court; and {c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
cntering the Property {0 make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities wurned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
y [f-this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease:If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Mor.page Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shali pry (he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suel insurance and Borrower was required o make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shal] pay the premiums required lo obiain
coverage substantially-cquivalent to the Morlgage Insurance previously in effect, al a cost substantially
cquivalent to the cost to Forrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Aender, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 4o Py to Lender the amount of the separately designated payments that
were due when the insurance Coveiagrunased (o be in effect, Tender will accept, use and retain these
payments as a non-relundable loss reeeive-in liew of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th={ flie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/ (in e amount and for the period that Lender requires)
provided by an insurer sclecied by Lender again-besomes available, is obtained, and Iender TEquires
separalely designated payments toward the premiums tor Vorlgage Insurance. if Lender required Morigage
Insurance as a condition of making the Loan and Borrdwer was required to make scparatcly designated
paymenls toward the premivms for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-refndable loss reserve, until Lender’s
requirement for Morlgage Insurance ends in accordance with ary 5 wrillenagreement belween Borrower and
Lender providing for such termination or until termination is required by arplicable Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest at the rate provided ;m-the Noie,

Morigage Insurance reimburses Lender (or any entity that purchases. e Note) for certain losses ji
may incur if' Borrower does not Tepay the Loan as agreed. Borrower is Lot semarty (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromtine 1o time, and may
enter inlo agreements with other parties that share or modity their risk, or reduce Josses, ““hest agreements
arc on tcrms and conditions that are satisfactory to ihe mortgage insurcr and the other party{orpartics) to
these agrecments. These agreements may require the mortgage insurer (¢ make payments usiig any source
of funds that the mortgage tnsurer may have available {(which may include funds obtained from/hioy tpage
Insurance premiuims).

As a tesull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thay
derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. Il such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, angd they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. T!ICSB rights
may include the right to receive certain disclosures, to request and obtain cancellation 0!_' the
Mortgage Insurance, to have the Mortgage Insorance terminated automatically, and/or to receive a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or
termination.

L. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancons Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceilancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration O repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Yender has had an opportunity to inspect such Property (o ensure the work has been completed (o
Lerdor’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs_und. restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law Tequires interest to he paid on such
Miscellancors Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procieds, If the Testoration or repair is not cconomically feasible or Lender’s sceurity would
be Iessened, the MisceVaneous Proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then ¢ue, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shail be
applied in the order provided for in Section 2.

In the cvent of a 1ol 2bing, destruction, or loss i value of the Froperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nog then due, with
the excess, if any, paid to Borrow«r,

In the event of a partial taking,-dsstruction, or loss in value of the Property in which (he fair market
value of the Property immediately befoge-the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums securid oy this Security Instrument immediately before the partial
laking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the spms
secured by this Security Instrument shali be reducid by the amount of the Miscellaneous Proceeds
multiplied by the lollowing Fraction: (a) the wllameunt of the sums secured immediately before (he
partial taking, destruction, or loss in value divig=d’ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Jos. i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'velus of the Property in which the fair marke(
value of the Property immediately before the partial taking, desiiuction, or loss in valye is less than the
amount of the sums sceured immediately before the partial taking, destruction, or logs in value, unless
Berrower and Lender otherwise agree in writing, the Miscellaneous roceeds shall be applied to the sumg
secured by this Security Instrument whether or not the sums are then dug:

If the Property is abandoned by Borrower, or if, afier notice by fender (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (g snitle a claim for damages,
Borrower fails 1o respond (0 Lender within 30 days after the date the notice is given. ¥ ender is authorized
lo collect and apply the Miscelancous Proceeds cither 1o restoration or repair of Property or to the
sumns sccured by this Security Instrument, whether or not then due. "Opposing Party" me:ns ti¢ third party
that owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower hay a SelUsr action i
regard (o Miscellancous Proceeds,

Borrower shall be in defaul( il any action or proceeding, whether civil or crimninal, is begar that, in
Lender’s judgment, could result in forfeiture of the Property or other materiai impairment of Ferder's
interest in the Property or rights under this Security Instrumeng, Borrower can cure such default aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed wiih a ruling that, in Lender’s judgment, precludes forleiture of (he Property or other materia]
impairment of Lcndgr’s interest in the Property or tights under this Security Instrument, The proceeds of

are hereby assigned and shal] be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of |he Property shall be
applicd in the order provided for in Scetion 2.

12, Borrewer Not Released; Forbearance By Lender Not a Watver. Extension of the time for
payment or moditication of amortization of the sums sceured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shail not Operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence pruceedings agains(
any Successor in Inleres of Borrower or to refuse 1o extend lime [or payment or otherwise muodily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interes( of Borrower or in amounis less than the amonng then due, shall not be 4 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and scvera). However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securizy Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
tereas of this Security lnstrument; (b) is not personally obligaied (o pay the sums secured by this Security
Insirusman: and (¢} agrees that Lender and any olher Borrower can agree (o extend, modily, [orbear or
make any ac:ommodations with regard to the terms of this Security Instrument or the Note without the

Subject w th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations ander this Security Instrument in writing, and is approved by Lender, shal] obtajn
all ol Borrower's Tights and benefits under this Securily Instrument, Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard “greements of this Security Instromen; shall bind (except as provided in
Section 20} and benefit the Successore.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the Purpose ol protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noiipiied lo, attorneys’ fees, property inspection and valuation fees,
In regard to any other fecs, the absence of “xress authority in this Security [nstrumen 1o charge a specific
fee to Borrower shall not be construcd as a prohibitian op (he charging of such fec. Iender may not charge
fees that are expressly prohibited by (his Security instrument or by Applicable Law.

Il the Loan is subject to a law which sets maxiarim loan charges, and that law is finally interpreted so
that (he interest or other Joap charges collected or to b “ollected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be {educed by the amount necessary 1o reduce the
charge to the permitied limit; and (b) any sums already collec'od rom Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to inaxe-this refund by reducing the principal
owed under the Note or by making a direct paymeni to Borrower“if\a refind reduces principal, (he
reduction will be treated as a partial prepayment without any prepaymont charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptzins of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eerrgwe, might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with thit Security Instrument
inust be in writing, Any notice to Borrower in connection with this Security Instrumcn shaiibe deemed (o
have been given to Borrower when maiied by first class mail or when actually deliveied 15 Rorrower’s
notice address if seny by other means. Notice (o any one Borrower shall constitate notice o 21 Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substjite notice address by notice to Lender, Bomrower shal] aroraptly
notify Lender of Borrower’s change of address, |f Lender specifics a procedure for reporting Borrdwr's
change of address, then Borrower shall only report 4 change of address through tha specified procedure.
There may be only one designated notice address under this Security Instrument a( any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by tirst class mail o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender, If any notice required by this Sccurity Instrument jg also required under Applicable
II.aw, the Applicable Law requircment will satisfy the corresponding requirement under this Security
nstrument,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shaf) be
governed by federal law and the law of the jurisdiction in which the Property is located. AJl rights and
obligations contained in thiy Security Instrument are subject (o any requirerments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics (o agree by contract or ji

As used in this Sccurity Instrument- () words of the masculine gender shall mean and include
corresponding neater words or words of the [eminine gender; (b) words in (he singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take anv action,

%7, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen;.

I8, Transfer of the Property or a Beneficial Interest in Borrower, As used i this Section 18,
"Interest i the Property” means any legal or beneficial interesi in the Property, including, but not limited
to, those bene/1eial interests transferred in a bond For deed, contract for deed, installment sales contract or
CSCTOw agreencnt] e intent of which js the transfer of 1jtle by Borrower at a future date to a purchaser.

If all or anypari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is Dot a natyral person aud a beneficial inferest in Borrower is sold or lransferred) without Lender’s prior
wrilten consent, [epde, may_require immediate Payment in full of all syms sccured by this Security
Instrument, However, this opion shall not be exercised by Lender jf such exercise jg prohibited by
Applicable Law,

IF Lender exercises this optica, Linder shall give Borrower notice of aceeleration. The notice shal)
provide a period of not jess than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suniesecured by this Security Instrument, If Borrower fails (o pay
these sums prior 1o the eXpiration of thi« grilod, Lender may imvoke any remedies permitted by this

Sccurity Instrument without further notice ord: ‘mand on Borrower,

19. Borrower’s Right to Reinstate After’ Acceleration, Ir Borrower mects certain conditions,
Borrower shall have the right to have enforcemencof i js Security Instrument discontinued at any time
prior Lo the earliest of: (a) five days before sale of W Property pursuznt (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglitseieify for the termination of Borrower’s right
lo reinstate; or (c) entry of a judgment cnforcing this Secrd1ty Instrument, Those conditions are that
Borrower: (a) Pays Lender ali sums which then would be due und :rthis Security Instrument and the Note
a3 if no acceleration had occurred; (b) cures any default of any other covepants or agreements; (c) pays all
€Xpenses incurred in enforcing this Security Instrumen;. including, but ot iited Lo, reasonable attorneys’
fees, property inspection and valation fees, and other fees incurred for the =11pose of protecting Lender’s
interest in the Property and tights under this Security Instrument; and (d) taxes sueli action as Lender may
reasonably require to assure that Lender’s intercst in the Property and g ander this Security
lnstrument, apd Borrower’s obligation 1o pay the sums secyred by thiy Security [nsirum :nt, shall contipue
unchanged unless s otherwise provided under Applicable Law. Lender may requiic that Rarrower pay
such reinstalement sums and expenses in one or more of the following forms, as selectell by Lender: (a)
cash; (b) moncy order; (c) certificd check, bank check, treasurer’s check or cashier’s check, ploviged any
such check is drawp upon an institution whose deposits are insured by a federal agency, instrumcat?lity or
entity; or (d) Electronic Funds Transfer, Upon reinstatemen; by Borrower, this Security Instruyent and
obligations secured hereby shall remain tully effective as if o aceeleration had occurred. However, nys
right 1o reinstate shail ot apply in the ase of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a partial interest jp
the Note (together with this Security Instrument) can be sold on¢ or more times without prior notice fo
Borrower. A sale might result in 4 change in the entity (known as the "Ioan Servicer") that collects
Periodic Payments duc under the Noge and his Sceurity Instrumen and performs o(her mortgage Joap
servicing obligations under the Note, this Security Instroment, angd Applicable Law, There also might be
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serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be juined to any judicial action (as either an

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty hereto a reasonable period after the giving of such notice to fake corrective action, If
Applicablz Law provides a time period which must clapse before certain action can be taken, that time
period witi e deemed (o be reasonable for purpuses of this paragraph. "The notice ol acceleration and
opportunily *5 ¢ure given to Borrower pursuant to Scction 22 and the notice of acccleration given 1o
Borrower pursuint Lo Section 18 shall be decmed (o satisfy the notice and opportunity (o lake correctjve
action provisions of this Section 20.

21. Hazardous Sulstances. As used i this Section 21: () "Hazardous Substances” are those
substances defined as (oxic o1 azardous substances, pollutants, or wasies by Environmental Taw and the
tollowing substanccs: gasoline; keresenc, other flammablc or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, iatenals conlaining asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law" means federd! laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenta) protsction; {c) "Environmental Cleanup” includes any response
action, remedial aclion, or removal action, as defined in Environmenta] Law; and (d) an “Environmental
Condition” means a condition that can cause, | contribute 0, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, ule, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, e o+ in the Property. Borrower shall noi do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
.aw, (b} which creates an Environmental Condition, or () which, dus'to \he bresence, use, or release of a
Huzardous Substance, creates a condition that adversely affects the value OF the Property. The preceding
two sentences shall not apply 1o the presence, usc, or storage on the Cropesty. of small quantities of
Hazardous Substances that are generally recognized 1o be 4ppropriale 0 norric-iesidentiyl uses and o
maintenance of the Property {including, but not limited 10, hazardous substances iy coasamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. derand, lawsuit
or other action by any governmental or regulatory agency or private pariy involving the 2ropedtvand any
Hazardous Substance or Environmental Law of which Borrower has actyal knowlcdg.-, (h) any
Environmental Condition, tncluding but not limied to, any spilling, leaking, discharge, release or threst of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or releaseof a
Hazardous Substance which advcrsely affects the value of the Property, if Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall Creale any obligation op
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a)
the default; (b) the action required to care the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forer’osire proceeding the non-existence of g default or any other defense of Borrower to acceleration
and forezlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option ‘may irequire immediate payment in full of all sums secured by this Security Instrument
without furt’er demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitler to collect all ¢xpenses incurred in pursuing the remedies provided in this Scetion 22,
including, but not aried to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payinsnt of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower suall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid 0 4 third party for services rendered and the
charging of the fee is permitied under Applicable Taw,

24. Waiver of Homestead, In accordapze with Minois law, (e Borrower hercby releases and waives
all rights under and by virtue of the Nlinois i mestezd exemption laws,

25. Placement of Collateral Protection Tnsurzince, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreereer: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need
Dot, protect Borrower's interests, The coverage that Lende’ rurchases may nol pay any claim that
Borrower makes or any claim that js made against Borrower jif comneciion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after 2roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sarzcment. If Lender purchases
nsurance {or the collateral, Borrower will be responsible Tor the costs of that insvrance, including interest
and any other charges Lender may impose in connection with the placement 0! the insurance, wniil the
elfective date of the cancellation or expiration of (he insurance, The costs of the insurence may be added to
Borrower’s total oulstanding balance or obligation. The costs of (he insurance may be mo¢ then the cost of
insurance Borrower may be able to obtain o i own,
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BY SIGNING BELOW,

Borrower accepts and agrees Lo the
Sceurity Instrument and in any

lerms and covenaniy contained in (his
Rider executed by Borrower and reco

rded with it,

Witnesses:
_— (Seal)
_— -
-Borrower
——

{Seal)
e

-Borrower

(Scal)
—_—

-Borrower

T (Sl — ), (Seal)
T

-Borrower -Borrower

_— (Scal)
—_— —_——
-Borrower

— (Seal
-Borrower
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STATE OF ILLINOIS, 0K Comty s:
1, CHelre— pé/1 EpS0f] . a Notary Public in and for said county and

state do hereby certify that
MARCIA D HOISINGTON, UNMARRIED

7

personally known to me (0 be the same person(s) who) subscribed to the foregoing instrument,
appear-dl tefore me this day in person, and acknowledged that he cy signed and delivercd the said

instrument 25 his{fer)their free and voluntary act, for the uses and purposes therein set forth.
Given ander my hand and official seai, this ~ 23rd day of October, 2009

My Commission Exrises: £7-0 2~/ 0 2 / W

yﬁ'taryPublic ()UL\tC A, Pekerson

PP S R e
PAPAAS

OFFICIAL SEAL K
JULIE A PETERSON '

NOTARY PUBLIC . STATE OF
1 HLLINOIS
MY COMMISSION EXPIRES:0702110 ¢
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