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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defir'ed in Sections 8, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviiey . Section 16.
(A) “Security Instrument” means this document, which is daled WOVEMBER 20, 2009, ‘ogether with all
Riders to this docurnent. '

(B) “Bomowar” is LAWRENCE F GOSCHI AND NARIETTA GOSCHI, HUSBARD AND WIFE, HOT Al JOINT
TENANTS OR TERANTS IR COMMON BUT AS TEWANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security instrument.
(C) “MERS" is Mortgage Electronic Registration Systemns, Inc. MERS Is a separate corporation that is acting solely as
a nominaee for Lender and Lender’s successors and assigns. MERS lsthe morigagee under this Securtty Instrument.

ILLINOIS - Single Famiy - Fannis Mas/Freckie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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- LOAN #: 0029115441
MERS is organized and existing under the lews of Delaware, and has an address and telsphone number of P.Q. Box
2026, Flint, M| 48501-2026, tel. (888) 678-MERS.
(D) “Lender” is STIFEL BANK & TRUST.

Lender is & STATR CHARTERED BANK, organized and existing under the laws of
MISSOURI. ' Lendar's address is 955 EXRCUTIVE PKNY,
3216, ST. LOUIS, MO 63141.

{E) “Note” meer.2 the promissory note signed by Borrower and dated NOVEMBER 20, 2009. The Note
states that Borror/6h owes Lender ###+sexs#s++2*0NE HUNDRED SIXTY ONE THOUSAND FIFTY AND HO/100
U e T TS T LS L AL A S A L bbb ik Dollars (U.S. $161,050.00 )
plus interest. Borrowe: "as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 202%:

(F) “Property” means the piorerly thet is described balow under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt av.denced by the Nota, plus interest, any prepayment charges and late charges due undet
the Note, and all sums due under init Security Instrument, plus interest,

(H) “Ridera” means ell Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as apriscable]:

[C]Adjustable Rate Rider X1 Condaminium Rider {—1Second Home Rider
{—1Balloon Rider [—JPlannrad Unit Dovelopment Rider [ —]Other(s) [specify]
314 Family Rider [IBiweedv Puyment Rider

CIV.A. Rider

() “Applicable Law” means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effoct of la.s} a2 well as all applicable final, non-appealable judicial
opinions. '

(J) “Community Aseoclation Dues, Foos, and Assessmenta” rnes s ali dues, fees, assessments and othercharges
that are imposed on Boirower or the Property by a condominium @s ;oniation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 1 traiisaction originated by check, dratt, or
similar paper instrument, which is initiated through an cloctronic terminal, telepnuriz instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize & financlal institution to debit of credit &n uc=ount. Such term includes, butis
not limited to, point-of-sale transfers, autornated teller machine transactions, trang?<re initiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M)“Miacelianeous Proceeds” means any compensation, settlement, award of damages, o praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3)-fur ) damage to, or
destruction of, the Property; (iiy condemnation or other taking of all or any parl of the Property; (ii) ~orveyance in lieu
of condemnation; or (V) misrspresentations of, or omissions as to, the value and/or condition of the "roxerty.

(N) "Monigage Insurance” means insurance protecting Lender against the nonpayment of, or defaur o, the Loan,
(O) “Porlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3600), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
vefers to all requirements and restrictions that are imposed in regard o a “federally related mortgage loan® even it the
Loan does not qualify as a “federally related mortgage loan” under RESPA. -

(Q) “Successor In Interest of Borrower™ means any party that has taken title to the Property, whether or nct that party ‘

has assumed Borrower’s obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: é fg
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- LOAN #: 0029115441
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repaymentofthe Loan, and allrenewals, extensions and modiifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Seourity iInstument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender’s successars and assigns) and to the successors and assigns of MERS, the following described property located
inthe COURTY [Type of Recording Jurisciiction] of  COOK .
[Nare of Recording Juriadiction]: ‘ 7 :
SEB LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A- .
APK #:1 13-18-409-074-1027

which cumently has the address of 4210 X RATCHEZ AVE, UNIT 401, CHICRGO,
[Streat] [CRy)
Ninois 60634 (“Property nddrazs™):
[Zip Code]

TOGETHER WITH alltheimprovemants nowor he: eafter erected on the propety, andalleasements, appurtenances,
and fixtures now or hereafter a part of the property. All rep acements and additions shallalso be covered by this Security
Instrument. All of the foregoing Is referred to in this Secuiity Inatrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to theinterests granted ¥y Borrower in this Security Instrument, but, if nacessary
to comply with law or custom, MERS (as nominee for Lender &n Lander's successors and assigns) has the right: to
exercise any o all of those Interests, Including, but not limitad to, thie r' gk lo foreclose and sell the Property; and to take
any action required of Lender including, but not limited fo, releasing ‘anJ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estite heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere<. 2xcept for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against all claims and demands, subject to any
encumbrances of record. : :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and v n-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prop arty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interast, Escrow ltems, Prepayment Charges, and Late Charges. Botiover shall pay
when duethe principal of, and intoreston, the debt evidencad by the Note and any prepayment charges and i charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, If any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fedoral agency,
Instrumentality, or entity; or {d) Electronic Funds Transfer. ' :

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rouin&y
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LOAN #: 0029115441
payment or partial payment if the paymént or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan cumrent, without waiver of any rights hereunder or
prejudice to ts rights to refuse such payment.or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on uhapplied funds. Lender may hokd such unapplied funds until Borrower makes
payment to bring the Loan cumrent. if Borower does not do so within a reasonable period of ime, Lender shall either
apply such funds orreturn themto Borrowaer. Ifnot appiied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agalnst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lander shall be applied in the following order of priority: (2) Interest due under the Note; (b) principal
due under the i¥nte; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymant inthe
orderin whichitb#:ame due. Any remalning amounts shall be appliad firstto late charges, second to any other amounts
due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives ¢ sayment from Borrower for a delinquent Perlodic Payment which includes a sufficlent amount
to pay any late charge duo. the payment may be appliad to the delinquent payment and the late charge. H more than
one Periodic Payment Is outz@nding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, end ta tF.c extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeniis =iall beapplied firstio any prepayment charges and then as described in the Note.

Any application of payments, insurar_e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, o change the amount, of the Periodic Payments.

2. Funds for Escrow ltems. Borewer shell pay to Lender on the day Periodic Payments are due under the Nots,
untl the Note is paid in full, & sum (the “Funds”) to pravide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over thic Tecurity Instrument as a llen or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if 2y, {c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Instirance promiuma. if any, or any sums payable by Borrower to Lender In lieu of
the payment of Moitgage Insurance premiums in accordar.ce ##h the provisions of Section 10. These itoms are called
*Escrow items. " Atorigination or atany time during the term ofte'an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrawed by Borrowe:, &.d.such dues, fees and assessments shall be an
Escrow lem. Borrower shall promptly furmnish to Lender all notices o ariounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender walves Surrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower’s obligation to pay to Lender I und: for any or all Escrow ltems atany time.
Any suchwaiver may only be in writing. In the event of such walver, Borrower siia”, pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been weived hy Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as _ender may require. Borrower's
obligation to meke such payments and to provide receipts shall for ail purposes be deemed to ba a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreemnt” is used in Section 9. f
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails t+ pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ana Rrraser shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1, any o all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boricaer shall pay to
Lender al Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, colfect and hold Funds in an amount (a) sufficient to permit Lender to apply ihe Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall eetimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is an instiution whose deposits are 5o insured) or in any Federal Home Loan Bank, Lender .
shall apply the Funds to pay the Escrow items no later than the'time specified under RESPA. Lender shall not charge
Borrower for hokding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made inwriting or Appilcable Law requires interestto be paid on the Funds, Lendershallnot be required
to pay Borrower any Interast or eamings on the Funds. Borower and Lender can agree inwriting, however, thetinterest
shalibe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. :

’ It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shafl notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. ‘

Upon pe; mant infull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. "

4. Charges: Gions, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which car @%aln priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Commurity”sociation Dues, Fees, and Assessments, itany. Tothe extentthattheseitems are Escrow [toms,
Botrower shall pay then: it 22 manner provided in Section 3.

Borrower shall promptly aischarge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees inwriting to the paymar : o the obligation secured by the lien in amanner acceptable to Lendet, but only so long
as Borrower is performing such agraeinent; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien In, legal proceedings which i 1.ander’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until s7.ch proceedings are concluded; or (c) secures from the hokder of the lien an
agreement satisfactory 1o Lender subordiating the lien to this Security Instrument. Lender determines that any part
of the Properly Is subject to a lien which can attain priority over this Security instrument, Lender may give Botrower a
notice identifying the lien. Within 10 days of the cat~. ciswhich that notice is given, Borrower shall satisfy the lien of take
one or more of the actions set forth above in this Setion 4.

Lender may require Borrower to pay a one-time charr,e foi a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. s g L : .

5. Property Insurance. Borrower shall keep the improverasnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "ax*arded coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requises in~urance. This insurance shall be maintained in
the amounts (including deductible leveis) and for the periods that Le:id/r requires. What Lender requires pursuantto -
the precading sentences can change during the temm of the Loan. Th< insurence carrier providing the insurance shail
ba chosen by Borrower subject to Lender’s right to disapprove Borrower’s choive, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar, e!ther: (a) a one-time charge for flood
zone determination, certification and tracking senvices; or {(b) a one-time charga icz flood zone determination and
certffication services and subsequent charges each time remappings or similar change< 2ccur which reasonably might
affoct such determination or certification. Borrower shall aiso be responsible for the prymnt of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 22.e datermination resufting
from an objection by Borrower. .

if Borrower fails to maintain any of the coverages described above, Lender may obtain inzurir2 coverage, at
Lender’s option and Borrower's expense. Lendar is under no obligation to purchase any particular.Zyr'a or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borriwer’s equity In
the Property, or the contents of the Property, agalnst any risk, hazard or llability and might provide grez tx or lesser
coverage than was previously in effect. Bomower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of ineurance that Botrrower could have obtained. Any amounts disbursed by Lender
" underthis Section 5 shall become additional debt of Borrower sacured by this Security Instrument. These amounts shali
bear interest at the Noto rate from the date of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by: Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right to hold the policies and renewal cetificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an edditional loss payee.

in the event of loss, Borrower shall give prompt notice tothe insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repalris economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shail have the right to hold such insurance proceeds until Lendef has had an opportunity
to Inspect such Property to ensure thework has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such instirance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on s uci: proceeds. Fees for public adjusters, or other third parties, retained by Botrower shall not be paid out
of the insurance ;zroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economioally
feasible or Lender s +ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument ‘#ninther or not then due, with the excess, if any, paid to Borrower. Such Insurance proceseds shall
be applied in the ordes cuyided for in Section 2.

H Borrower abandons the Property, {ender may file, negotiate and settie any availabla Insurance claim and related
matters. if Borrower does ne’ respond within 30 days toa notice from Lender that the insurance carrier has offered to
settle a claim, then Lender m=; negotiate and settlo the claim. The 30-day period will begin when the notice is given.
in either event, or If Lender acquir’s e Property under Section 22 or otherwise, Borrower hereby assigns to Lander
(a) Borrower's rights to any insurance sroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other o Sonvower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance plicles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the \reurance proceeds elther to repair or restore the Property or to pay
amounts unpald under the Note or this Security instrament, whether or not then due.

8. Occupancy. Borrower shall occupy, estatarn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an< shall continue to oceupy the Property as Bomrower's principal
residence for at least one year after the date of occupancy, 1less Lender otherwise agrees in writing, which cansent
shall not be unreascnably withheld, or uniess extenuating vircurastances exist which are beyond Borrower’s control.

7. Proservation, Malmenance and Protection of the Prop.ar’y: inspectiona. Borower shall not destroy, damage o
impair the Property, allow the Property to deteriorate or commit wasie o1 e Property. Whether or not Borower is residing
in the Propesty, Borrower shall maintain the Property in order 1o prevent i F ronerty from deteriorating ordecreasing in value
due to its condiition. Unless it is determined pursuant to Section 5 thai iepair ~=restoration is not economically feasible,
Borrower shall prompty repair the Property if damaged to avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, Ine Praoerty, Borrower shall be responsble
forrepairing or restoring the Property onlyifLenderhas reloased proceeds forsuch pLmusas. I.ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments < the work is completed. t the
insurance or condemnationproceeds arenotsufficientiorepairor restorethe Property, Bont owr:is not relieved of Borrower's
obligation for the completion of such repalr or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. If . has reasonable causa,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borroveer ndce at the time ot
of prior to such an interlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ff, during the Loan application e cens, Borrower
or any persons or entities acting atthe direction of Borrower or with Borrower’s knowledge or consent ge.+9 materially
false, misleading, or inaccurate information or statements to Lender {orfailed to provide Lender with material iormation)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Bommower's oceupancy of the Property as Borrower's principal residenice.

9. Protection of Lendor’s Interesi In the Property and Rights Under this Security Instrument. If (2) Borrower
falls to perform the covenants and agreemants contained in this Security instrument, (b) therw is alegal proceeding that
might significantly affect Londer’s Interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation o forfeitisre, fer enforcement of a lien which may attain priority
overthis Security instrument orto enforcelaws orregulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actionscan include, butare notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attomeys’ fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utitties turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty ér obligation o do so. [tis agreed that Lender incurs no liabiity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured by this
Sacurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, wit*. suh interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securit, Instrument is on a leasehold, Borrawer shall comply with all the provisions ofthe lase. Borrower shall
notsurrender thelsas shold estateand interests herein conveyed of terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, ater or amend the ground lease. f Borower acquires fee titie to the
Property, the leasenoid zad the fee titie shall not merge unless Lender agrees to tha merger in writing.

10, Mortgage Insuranr<. H Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required *o r1aintain the Mortgage Insurance In effect, If, for any reason, the Mortgage insurance
coverage required by Lender ~ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to makie s soarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rerired to obtain coverage substantially aquivalent to the Mortgage Insurance
proviously in effect, at a cost substantiale equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer scleziad by Lender. If substantially equivalent Mortgage Insurance coverage
is ot available, Borrower shall continue to pay > Lrader the amount of the separately designated payments that were due
when the insurance coverage ceasad to be ineffect Lor.der wil accept, use and retain these payments as anon-refundable
Joss reserve in lieu of Mortgege Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan Is uttimatety paid In full, and Lender shall not be requind to pay Borrower any interest or eamings on such loss
rasarve. Lender can no longer require loss reserve paym=nt<-it Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Botiovarwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe’ gnall pay the premiums requirad to maintain
Morigage Insurance in effect, of to provide a non-refundabla loss rezerve, ntil Lender’s requirement for Mortgage
Insurance ends In accordance with any written agreement between Borrowe *and Lander providing for such termination
or until termination is required by Applicable Law. Nothingin this Section 10 atier’s Rorrower's obligation to pay interest
at the rate provided In the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) certain losses it may incur if
Bosrower does not repay the Loan as agreed. Bomower is not a party to the Mortgagc Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t time, and may enter into
agrooments with other parties that share or modify thelr risk, or reduce losses. These agrestient) are on terms and
conditions that are satisfactory to the niorigage insurer and the other party (or parties) to thezs @,rwaments. These
agreements may require the mortgage ihsurer to make payments using any source of funds that the marigage insurer
may have aveilable (which may ¥clude funds obtained from Mortgage Insurance premiums). '

As aresult of these agreements, Lender, any purchaset of the Note, another insurer, any reinsurer, any caxe- entity, or
any affiiate of any of the faregoing, may receive (directly or indirectly} amounts that detive from (or might be characterized
as) & portion of Borrower’s payments for Morigage insurance, in exchange for sharing or modifying the morigage insurer’s
riak, or reducing losses. It such agreemerit provides thatan affiliate of Lender takes a shere of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agresments will not affoct the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other ferms of the Loan, Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund. '

(b} Any such agreements will not affect the rights Borrower has - If any - with respect lo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive cortain disclosures, 1o request and obtain cancellation of the Morigage Insurancs, to have the Morlgage

insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
uneamed at the ime of such cancellation or tormination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby asgigned to and
shall be paid to Lender.

it the Property i damagied, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
restoration orrepairis oeconomically feasible and Lender’s security s notlessened. During such repairand restorationperiod,
Lender shalthave therighttohoki such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
toensurefhaworkhasbeen completed toLender's satistaction, provided thatsuch inspection shallbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as thework is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lerder shall not be required o pay Bamrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of ree’r is not economically easble or Lender's security would be lessened, the Miscellanoous Proceeds shall
be applied tothe st secured by this Security Instrument, whether or natthen dus, with the excess, fany, paid to Borrower.
Such MisceflaneoLs P sceeds shall be applied in the ordar provided for in Section 2.

Inthe eventof (= aking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by is Security Instrument, whether or niot then due, with the excess, if any, paid to Borrower.

Inthe event of apartial tak’i¢, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial Gxing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen’ mmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing /1o sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied y tha following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, of iuss i.value divided by {b) the fair market value of the Property immediatefy
before the partial taking, destruction, or loss in alye. Any balance shall be paid to Borrower.

Intheevent ofapartial taking, destruction, or osv i value ofthe Property inwhich the fair market value of the Property
immediately before the partial taking, destructior:, or loss in value 's less than the amount of the sums secured
immaediately before the partial taking, destruction, or los 1) value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to *he sums secured by this Security Instrument whether or not
the sums are then due. .

{tthe Properly is abandoned by Borrower, or if, after notice by Leider to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for zar.ares, Borrower fails to respond to Lender within
a0 days after the date the notice is given, Lender i authorized to caltsct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thic Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Fraceeds of the party against whom
Borrower has a right of action In regard to Misceflaneous Proceeds.

Borrower shell be in defauttif any action or proceeding, whether civil or crimind!, i begun that, in Lender’s judgment,
could resuttin forfeiture of the Proparty or other metterial impairment of Lender's interesLin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oc:urrad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Laner's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmar. ¢ vendes's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applec! in the order
provided for In Section 2. ‘

12. Borrower Not Released; Forboarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nol operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the ofiginal Borrower or any Successors in Interest of Borrower. Any forbearance by

Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third -

persons, entities or Successors In Interest of Borrower of in amounts less than theamount then due, shallnotbe a waiver
of or preciude the exercise of any right or remedy. / /

ILLINOIS - Single Family - Fannie Mae/Frocdie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Joint and Several Liabllity; Co-signers; Succeasors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability ghall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any othor Borrower can
agree to extend, modify, forbear of make‘:my accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent, . '

Subjectto the provisions of Section 13, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing; and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrowst shall not be released from Borrower’s obligations and Habliity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument e%all bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chuiges. Lender may charge Borrower fees for services performed inconnection with Borrower's default,
for the purpose of prc tecting Lender's interest in the Property and rights undet this Security instrument, inciuding, but
notlimited to, attome: s'ises, property inspection and valuation fees. Inragard to any otherfees, the absence of axpress
authority in this Securiiy iasirument to charge a specific foe to Borrower shall not be construed as a prehibition on the
charging of such fee. Leads may not charge fees that are expressly prohibited by this Security Instrument ar by
Applicable Law. Q

Ifthe Loanis subjecttoal>/whichsets maximum loan charges, and thatlaw isfinally interpreted so thatthe interest
or other loan charges collected or 0 )ie sollected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduces by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowe, which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the nrincipal owed under the Note or by making a direct paymentto Borrower.
f a refund reduces principal, the reduction iV pa treated as a partial prepayment without any prepayment charge
(whetheror nota prepaymentcharge is providec. fr: 1zider the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiv.r of any right of action Borrower might have arising out of such
overcharge. - .

15. Notices. Allnotices given by Borrower or Lender i o-~nection with this Security Instrument mustbein writing. -
Any notice to Borrawer in connection with this Security inscr:aznt shall be deemed to have been given to Borrower
when malled by first class mail or when sctually delivered to Berrwar's notice address it sont by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aoricable Law expressly recuires otherwise. The
notice address shall be the Property Address uniess Borrower has ces gnated a substitute notice address by notice
to Lender. Borrower shal promptly notify Lender of Borrower’s change of adriass. if Lender specifies a procedure for
reporting Barrower’s change of address, then Borrower shall only report a char.ps of address through that spacified
procedure, There may be only one designated notice address under this Seeurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maliing it by first class mail to Len:der's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectiun with this Security Instrument
shall not be deemed to have been given to Lender untl actually received by Lender. If 2y notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requiremaniw lisatisty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severablilty; Rules of Construction. This Security Instrument shall be yewamaed by federal
law and the law of the jurisdiction In which the Property is located, AHl rights and obligations contumn<o in this Securlty
Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law mightexplian s orimplicitly
allow the parties toagree by contract or tmightbe sient, butsuch sllence shall notbe construed as a proviiraticn against
agreemeont by contract. In the event that any provision or clause of this Security Instrument or the Note cunfiicts with
Applicable Law, such conflict shall not affect other provisions of this Seourity Instrument or the Note which can be given
effect without the conflicting provision. :

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; {(b) words In the singular shall mean and include the piural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall b given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal of beneficial interest in the Property, including, but not imited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any interest in the Property is sold or transferred {or if Borrower Is not a natural
person and a beneficlal interest in Borrower is sold or wransferred) without Lender's prior written consent, Lender may
require immediata payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise s prohibited by Applicable Law, : :

f Lender exeroises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice ot demand
on Borrower. ,

19. Borrravt's Right to Reinstate Atter Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earllest of: (a) five days
before sale of e Ficoerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for e *armination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conzians are that Borrower: (a) pays Lender all sums which then would be due under this Security
[nstrument and the Note a3 f 2 accaleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurrer! in anforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and v:iuation fees, and other foos incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Secirity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lendor's interest in the Fioratty and rights under this Security Instrument, and Botrower's obligation fo pay
the sums secured by this Security Instrume at, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay i:ch rainstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money onder, i) cartified check, bank check, reasurer's check or cashier's check,
provided any such check is drawn upon an instititicn '#hose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rein statement by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effective as if no accele.atiun had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. e : C . : B

20. Sale of Note; Change of Loan Servicer; Notice of 3rfevance. The Nole or a partial interest in the Note
(together with this Security Instrument) can be sold one or mo'e #.ras without prior notice to Borrower. A sale might
result in & change In the entity (known as the “Loan Servicer”) that Gol2cts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviuny obligations under the Note, this Securlty
Instrument, and Applicable Law. There also might be one or more chaiwges of tha Loan Servicer unrelated to a sale of
the Note. f there is a change of the Loan Servicer, Borrower will be given w ftten notice of the change which will state
the name and address of the new Loan Servicsr, the address to which paynarts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ftha Moels sold and thereafter the Loan
is serviced by & Loan Servicer other then the purchaser of the Note, the mortgage loan s~nvicing obligations to Borower
will remain with the Loan Servicer or bo transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as eit'ier a1 individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security ins=inat or thatalleges
thatthe other party has breached any provision of, or any duty owed by reason of, this Security Instrurant, until such
Borrower or Lander has notified the other party (with such notice given in compliarice with the requirem ants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of st'ch notice to
take cotrective action. f Applicable Law provides atime period which must elapse before certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of accelaration and
opportunity Yo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisly the natice and opportunity to take corrective action provisions of this Section
20. :
21. Hazardous Substances. As usad inthis Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos of formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property s located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup:. .

Borrower shall not cause orpermit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in yioI'ation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects thevalue of the Property. The preceding two sentences shallnot appiy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not imited to, hazardous
substances i consumer products).

Borrower she'! promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit or other action
by any govemtner«a! of regulatory agency o ptivate party involving the Property and any Hazardous Substance or
Environmental Law ot #iich Borrower has actual knowledge, (b) any Environmental Condition, including but notlimited
to, any spilling, leakiig, wischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, us< or release of a Hazardous Substance which adversely affects the vaiue of the Proparty.
if Boirower lsams, or is notifizd by any governmental ot regulatory authority, or any private party, that any removal or
other remediation of any Haze ~“ous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordante with EnvironmentalLaw, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borro:ver and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender skall give notice lo Botrower prior to acceleration following Borrower's
breach of any covenant or agreement In this {ecr’ly Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The iotlce shall specty: (a) the default; (b) the action required to
cure the default; () adate, notlessthan30 dayafrom e dsto the notice is glven to Borrower, by which the default
must be cured: and (d) that failure to turs the defauh an or beforo the date spacified in the notice may rasult In
_ acceloration of the sums secured by this Security Instruror.l foreciosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the rig ¢t ¢instate after acceloration and the rightio assert
In the foreciosure procesding the non-existence of a default ur #.1v other defonse of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date 209 ifled In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sesurty Inatrument without further demand and
may foreciose this Security Instrument by judicial procesding. Lender shall be entitied to collect all expenses
incurred In pursulng the remedies provided in this Section 22, inciuding, t:ut 2ot limited to, reasonable attornoys’
fees and ocosts of title evidence. '

23. Release. Upon payment of al sums secured by this Security Instrument, Leider shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower (1 fee for releasing this Security
Instrument, but only If the fee s pald to a third party for sarvices rendered and the charging «f the fee is permitted under
Applicable Law. ‘

24. Waiver of Homastead. In accordance with lliinois law, the Borrower hereby releases and w53 all rights under
and by virtue of the llinols homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with/¢vidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchasa insurance i bomower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, proteci Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes of any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including intergst and any other charges Lender may impose in connection with the placement of the Insurance, until
the offective date of tha cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Bomower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

LAWRENCE F GOSCHI

MARIETTA GOSCHI

State of ILLIVOTS (M . )
County of: VR ( . :
VAT )
The foregoing ius’cment was acknowlpdged’ before me thismw (date)
by LAWRENCE F GOSCH1 /¥ MARIETTA Q05 {npme |of person acknowledged).

tuke of Person Taking Acknowledgement)

(81

(Title or Rank)

(Serial Fumber, if any)

OFFICIAL SEAL
BONNIE J MILLER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/12111

AP N
. WAPWIAS NS
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PARCEL 1:

UNIT 4-401, TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST 1N THE (CONMON

ELEVZAYS IN GLENLAKE CONDOMINIUW NO. 2 AS DELINEATED AND DEFINED IN THE
DECLARAT !ON RECORDED MAY 13, 1909 AS DOCUMENT 99465987, AS AMENDED FROM TIME TO
TIME, tN-FART OF THE SOUTH FRACTIONAL 1/2 OF SECTION 18. TOWNSHIP 40 NORTH, RANGE
13 EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PARCEL 2:

THE EXCLUSIVE RIGH. 7O THE USE OF PARKING SPACE P4-7 AND STORAGE SPACE 54-7,
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION

AFORESA1D RECORDED AS CUr.WENT NUMBER 99465987, AS AMENOED.
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CONDOMINIUM RIDERHI!! 1005723-0000024870-8

TAIS CONDOMINIUM RIDER is made this ~ 20ra  day of noveseewr, 2009
and Is Incornorated into and shall be deemed to amend and su;;glementthe Mortgage,
Deed of Tn’4t. or Security Deed (the “Securi Instrument”) of the same date given by
the undsrsigntd (the “Borrower”) to secure orrower’'s Note to 8TIFEL BANK &
TRUST, A STAI& /'RARTERED 'BANK

(the “Lender”
of the same date and covering the Property described in the Security Instrument an
located at: 4210 ¥ NATCELZ PVR, UNIT 401, CHICAGO, IL 60634.

The Property includes a unit in, togelner with an undivided interest in the common
elements of, a condominium project known oS GLENLAKE CONDOMINIUM

. the *Condominium Project’).
If the owners association or other entity which a<e=-for the Condominium Project (the
“Owners Association”’) holds title to property for the -enefit or use of its members or
shareholders, the Property also includes Borrower's i.erest in the Owners Association
and the uses, proceeds and benefits of Borrower's nierest:

CONDOMINIUM COVENANTS. In addition to the Covonants and agreements
frgﬁga in the Security Instrument, Borrower and Lender further covenant and agree as
ws: :

A. Condominium Obligations. Borrower shall performali of Borrewer s obligations
underthe CondominiumPro act's Constituent Documents. The “Constituentosuments”
arethe: (i) Declaration orany other document which creates the Condominit:a.7roject,
(ii) by-laws; (iif} code of regulations; and (iv) other equivalentdocuments. Borrav.ershall

romptly pay, when due, all dues and assessments imposed pursuantto the Corstent
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accsoted insurancs carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
t(il.he.cludinf,;j deductibie levels), forthe periods, andagainst loss by fire, hazardsincluded within

term "extended coverage,” and any other hazards, including, but mt_w
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uakes and floods, from which Lender requires insurance, then: () Lender waives the

rovision in Section 3for the Periodic Payment to Lender of the yearly premium installments

preparty insurance on the-Property; and (i) Borrower's obligation under Section 5 o

malreis property insurance coverage on the Property is deem satisfied to the extent that
the requires coverage is provided by the Owners Association policy.

WhatLercarr uiresasac;ondtﬁonofmlsmivercanchangedun_ngt’netermoﬁheloan.

Borrowar ohall give Lender prompt notice of any lapse in required property
insurance covareae provided by the master or blanket policy.

In the event o} a istribution of property insurance proceeds In lieu of restoration or
repair following a logs o the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are reby assi%ned and shall be paid to'Lender for
application to the sums soctived by the Security Instrument, whether or not then due,

the excess, if any, paid to Sorrower.

C. Public Liability Insurarco. Borrower shall take such actions as may be
reasonable to insure that the Owine:s Association maintains a public liability insurance
palicy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connaction with any condemnation or other
taking of all or any part of the Property, whetixe: f the unit or of the common elements
or for any conveyance in lieu of condemnation, : e hereby assigned and shall be pald
to Lender. Such proceeds shall be applied by Le:iclar to the sums secured by the
Security Instrument as provided In Section 11.

E. Lender’s Prior Consent. Borrower shall not, excqpt fter notice to Lender and
with Lender's prior written consent, either partition or subdivic!a the Property of consent
to: (i) the abandonment or termination of the Condomiriur. Project, except for
abandonment or termination required by law In the case of substzatial destruction b
firo or other casualty or in thecase of ata ing by condemnation or aminent domain; iﬁ
any amendment to any provision ofthe Constituent Documents if the piovision s for the
express benefitof Lender, (ii) termination of profassional management andassumption
of seff-management of the Owners Association; or (iv) any action which wau!d have the
effect of rendering th%gublic liability insurance coveragée maintained by the Jviners
Association unacceptable to Lender.

F. Remedies, if Borrower does not pay condominium dues and assessmords
when dus, then Lender may %? them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest rom the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paym }.
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BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants
contained In this Condominium Rider.

%@"’% /Zc»_é(sun

LAWRENCE F GOSCHI

%"’/dm M Mé{ (Seal)

MARIETTA GOSCHI
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