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This ASSIGNMENT OF RENTG rrepared by:
Central Loan Operations
Heritage Bank of Schaumbury
1535 W. Schaumburg Road
Schaumburg, IL 60194

ASSIGNMTNT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 25, 204¢, is made and executed between T & D Global, Inc
(referred to below as "Grantor") and Heritage Bank of Schaumburg, whose address is 1535 W. Schaumburg
Road, Schaumburg, IL 60194 (referred to below as “"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tha Rents from the following described
Property located in Cook County, State of lfinois:

"See Attached Legal Description”

The Property or its address is commonly known as 1715 Victoria Drive, Mt Prospec(, IL 60056. The Property
tax identification number is 08-22-204-028-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligadons, debts and
liabilities, ptus interest therecn, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliguidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Assignment shall not secure additional loans or
obligations unless and until such notice is given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

(D
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TERMS:

GRANTOR'S WAIVERS. Grantor warves ali nghts or defenses arising by reason of any “cne action” «or
“am-defoensy” aw, or any other faw which may prevent Lender from bringing any action against Grantor

Al i for deficiency to the extert Lender is otherwise entitled tc a claim for deficiency. before o
commencement or completion of any foreclosure action, either judicially or by exercise of o

BEORROWER™S WAIVERS AND RESPONSIBILITIES. Lender need niot tell Borrower abouf any action or inachon
Lender lakes m connection with this Assignment. Borrower assumes the responsibility for being ang keeping
informed aboud ihe Property. Borrower waives any defenses that may anse because of any aclion or inaction
of Lender, including without limitation any failure of Lender to regiize upon the Property. or any delay by Lender
# realizing upon the Property.  Borrower agrees to remain #able under the Note with Lender no matier wha?
achion Lender takes o0 17ils to take under this Assignment

EAYMENT AND PERFORMANCE. Except as olherwise provided w13 this Assignment or any Relaled Documents,
Grantor shall pay to Lender 38"t amounts secured by this Assignment as they become due, and shall stricily
serforrn all of Granlor's abligations.under this Assignment. Uniess and untd Lender exeraises its right fo colied
the Rents a5 provided below and sa ldng as there is no default under this Assignment, Grantor may rernain in
ion ang control of and operate-and manage the Property and collect the Rents, provided thai ihs
granting of the nght 1 collect the Renls shatl not constitute Lender's consent {o the use of cash collateral in =

bankrupicy wroceeding

SRANTOR'S REPRESENTATIONS AND WARRAMTIES. Grantor warrants that:

Cwriershin, Orantor is entitled o recetve the Rents free and clear of ail nghts, ioans, liens, encurbrances
a0t clams except as disciosed to and accepted vy lender in writing.

Right to Assign. Grantor has the full right. power and adihornity (o enter info this Assignment and to assign
and convey the Rents to Lender

Mo Prior Assignment.  Grantor has not previousty assigned 2 conveved the Renis o any other person iy
any mstrumeni now in force

Ho Further Transfer. Granfor will not seld, assign, encumber, or’ainarwise dispose of any of Grantors
nghis in the Henls axcapl as provided in this Assignment

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. iender shail have the right at any time, and evan
though ne defauli shall have occurred under this Assignment. to collect and-receive the Rents  For this
purpose, Lander wm hereby given and granted the following rights, powers and autho'ity;

Motice 1o Tenants. Lender may send notces (o any and all lenants of the Property/advising them of ihis
Assignment and directing all Rents to pe paid directly to Lender or Lender's agent.

Ender the Property. Lender may enter upon and take possession of the Property: dernand, coiiect and
receive from the tenants or from any other persons fiable therefor, all of the Rents; institute and carry on ail
wasl proceedings necessary for the protection of the Property, including such proceedings as may oe
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants o
aiher persons from the Property,

Maintain the Property. Lender ray enter upon the Property o maintain the Property and keep the same i
rapair; o pay the costs thereof and of ali services of all employees, including their equipment, and of ai
continuing costs and expenses of maintaining the Property in proper repair and condition. and also to say
alt taxes, assessments and water utiiities, and the premiums on fire and other insurance effected by Lender
s the Froperty

Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the
Siate of linois and aiso ali other laws. rules, orders. ordinances and requirements of all other governmeniai
agendies affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requiremeit to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender siialnave performed one or more of the foregoing acts or things shall not require Lender to do
any other spechic z¢t or thing.

APPLICATION OF RENTG.All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and” Lzrider may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the Agplication of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to_such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under fiis Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assiciment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all (of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactior’ of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's-security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor,-ii permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If paymeni ic.made by Borrower, whether vaoluntarily or
otherwise, or by guarantor or by any third party, on the !ndeblecness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in wvankrusicy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) Ly rersen of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender o zav of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender wiin any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpcse of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reirs:ated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other /insfrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount verdis-or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor <nzll be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially- affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payabie on demand; (B)
be added to the balance of the Note and be apportioned amang and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
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of the following. at Lender's option, shall constitute an Event of Default under ihis
Bssinnment:

Payment Default. Borrower fails o make any payment whern tue under the indebtedness

Other Defaults.  Borrower or Grantor fails to comply with or to perform any other term, obligation.
sovenant or condiion contained in this Assignment or in any of the Related Documents or to comply with
ot perform any term obligation covenant or condition contained in any other agreement betweern Lendor
and Borrowsoor Grantor

Default on Otker Payments. Failure of Grantor within the time required by this Assignment to make ary
sayment for fales or msurance. or any other payment necessary to prevent filing of or {o effect discharps
{ Hisg

Ay

Getault in Favor of Thire Parties. Borrower or Grantor defauits under any foan, extension of credit, securily
agreement. purchase or Gales agreement, or any other agreement, in favor of any other creditor or person
that may rnateriaily affeci any.of Borrower's or Grantor's property or ability to perform their yespeciive

obligations under this Assignmert:ar any of the Related Documents.

Faise Statements. Any warranly. répresentation or slatement made or furnished to Lender by Barrower o

Grantor or on Borrower's or Grantor's ehalf under this Assignment or the Relaled Documents is faise or

nsieading o any material respect. elier now or at the time made or furnished or hecomes false of
t

misieading at any time thereafter

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force ang
affect {including fallure of any collateral document o create @ valid and perfected security interest ar fien)
g and for any reason

inselvency.  ne aissolution or termination of Borrower's CicGrantor's existence as a going business, e
nsolvency of Borrower or Grantor. the appointment of a decaiver for any part of Borrower's or Grantar's
wroperty, any assignment for the benefit of creditors, any type ofcreditor workout, or the commencemeni

of any procesding undes any bankruptcy or insolvency iaws by o against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure ‘ot [arfeiture proceedings, whethar oy
idicial proceeding, self-help. repossessiors or any other method, by any cceditor of Borrower or Grantor or
vy any govermmantal agency against the Renis or any property securing thie I0debtedness. This includes
arnshment of any of Borrower's or Grantor's accounts. including deposit-accounts, with Lender
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as io

e validity or reasonableness of the claim which is the basis of the creditor or forfeinte proceeding and if
Borrows: o Grantor gives Lender written notice of the creditor or forfeiture proceedincrand deposits with
wendet manies or a surety beond for the creditor or forfeiture proceeding, in ar amour determined by
Lender, in s sole discretion, as being an adequate reserve or bond for the dispute

Property Damage or Loss. The Property is iost, stolen, substantially damaged. sold. or borrowed against
perty g ¢

fvents Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor. endorser
surety, of accommodation party of any of the Indebtedness or any guarantor, endorser, surely. or
accomimodation party dies or becomes incompetent, or revokes or disputes the validity of, or liabitity ander
sty Guaranty of the indebtedness

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lander believes ihe
prospect of payment or performance of the Indebtedness s impaired

Cure Provisions. [f any default, other than & defauit in payment is curable and if Grantor has not peen
yive @ notice of @ breach of the same provision of this Assignment within the preceding twelve (12;
Tonthis, i may be cured if Grantor, after Lender sends writter: nctice to Borrower demanding cuse of such
gefauts (1 cures the default within fifteen (15) days; or {2} if the cure requires more than fifieen (15;
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days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition tc any other
rights or remedies provided by law:

Accelerate Indebtedness. lLender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower wiuld be required to pay.

Collect Rents.” Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and colierithe Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's-casts, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in-the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are
collected by Lender, theti Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants o other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments 772 .made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall nave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of @iliar any part of the Property, with the power to protect and
preserve the Property, to operate the Property pracading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and atove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or ndt the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenuer shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all ather rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shal'’net exclude pursuit of any other
remedy, and an election to make expenditures or o take action to perfoim an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's i1ight to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any ¢ the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adiudgs reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involvea;,-2id to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are riccessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untif repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment coilection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
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f::(_;i_ig,jrf? 0 be charged or bound by the alteration or amendment.

Caplion Headings. Caplion headings in this Assignment are for convenience purposes only and are not o
be used o interpret or define the provisions of this Assignment.

Goverming Law. This Assignment will be governed by federal law applicabie to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions, This Assignment has been accepted by Lender in the State of lllinois.

Ghoice of V;nue if there 15 a lawsuit. Grantor agrees upor Lender's reguest to submit to the jurisdiction
o the colnte Gl Cack County, State of Hllinois

Joint and Several Liability. Al obligations of Borrower and Grantor under this Assignment shall be jcint and
aral and all siferences {o Grantor shall mean each and every Grantor, and all references o Borrower

2an each and_overy Borrower. This means that each Grantor signing below is responsibie for ail
abiigations n fes Assigniaent, Where any one or more of the parties is 2 corporation, partnership, limited
»abx?.‘_g company or similaentity. it is not necessary for Lender to inquire into the powers of ary of the
officers dgirectors. partners, members, or other agents acting or purporting to act on the entity's behali.
and any ooligations made or c¢raated in refiance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

LR

Bt
'

Merger. There shall be no merger or e interest or estate created by this assignment with any other
interest of ~3'ate: i1y the Property at any timesneld by oi for the benefit of Lender in any capacity witheu!
the wiitten consenl of Lender.

4

interpretation. {1; 1 all cases where there is ‘more than one Borrower or Grantor, then all words used
this Assigrrnen? in the singular shall be deemed 1o have been used in the plural where the context and
eonstruction so require. {27 H more than one perscn_sions this Assignment as "Grantor " the abligations
of aach Grantor are joint and severai.  This means that ¢f liender brings a lawsuit, Lender may sue any one
or more of the Grantors, If Borrower and Grantor are not “he same person, Lender need not sue Borrower
ng thar Borrower need not be joined in any lawsuit, (3} e names given {o paragraphs or section:
Jewignmem are for convenience purposes only They are_nob'to be usad to interpret or define the
5 of this Assignmend

Mo Waiver by Lender. Lender shall net be deemed to nave waived any rights.under this Assignment uniess
such waiver s givern in writing and signed by Lender. Nc delay or ornistion on the part of Lender o
exercising any right shail operate as a waiver of such right or any other ngat. A waiver by Lender of 2
wrovision of this Assignmeni shall not prejudice or constilute a waiver of Landar's right otherwise 1
damand strict compliance with that provision or any other provision of this Assignmenil No prior waiver by
sendar, nor any course of deaiing between Lender and Grantor, shall constitute a waiverof any of Lenders
rights of of any of Grantor's obligations as {c any future transactions. Whenever the capsent of Lendar is
required under this Assignment, the granting of such consent by Lender in any mstance shall not constitute
continuing consent o subsequent instances where such consent is required and in all cases such consent
iav ne grantes o withheld in the sole discretion of Lender

3

Notices. Any nolice required to be given under this Assignment shall be giver ir writing, ang shail pe
sffective when actually delivered, when actually received by telefacsimile (uniess otherwise required by
taw}, when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
Linited States mail, as first class, certified or regisiered mail postage prepaid, directed to the addresses
shiown near the: beginning of this Assignment. Any party may change its address for notices under this
A et by giving formal written notice to the other parties, specifying that the purpose of the rnotice «
the party's address. For notice purposes. Grantor agrees to keep Lender informed at ali timas of
: , \urmm‘ address. Unless otherwise provided or required by law, if there is more than one Granior
any nofice given by Lender to any Grantor is deemed {o be nolice given to all Grantors.

Fowers of Attorney. The various agencies and powers of attorney conveyved on Lender under this
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Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered madified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
itlegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or eriarceability of any other provision of this Assignment.

Successors ard Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Ag<signment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If owneishb.p_of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, mey. deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability undr+ne Indebiedness.

Time is of the Essence. Time \s.ofine essence in the performance of this Assignment,

Waive Jury. All parties to this /ssigjnment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought iy any party against any other party.

Waiver of Homestead Exemption. Granto: liereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR ~HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPFTION FROM SALE UNDER ANY ORDER OK JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY ‘PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have e inllowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to ‘dcilzr amounts shall mean amounts in
lawful meoney of the United States of America. Words and terms used in tha singular shall include the plural,
and the plural shall include the singular, as the context may require. Words ard tzims not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Sommarcial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, a=<ibis ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and scredules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™” means T & D Global, Inc; Nishad Parmar; Manisha Chander; and Hasmukh
K Patel.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Defauit”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means T & D Global, Inc.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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naed or advanced by Lender 1o discharge Grantor's obligations or expenses incurred by Lender o

: Srantor's obligations under this Assignment, together with inlerest on such amounts as providesd
signmerd. Specifically. without imitation, Indebtedness inciudes ail amounts that may be indirecily
zecurad by the Cross-Collateralization provision of this Assignment.

wender. Tha word "Lender” means Heritage Bank of Schaumburg, its successors and assigns.

Mote. The word "Note" means the promissory note dated November 25, 2009, in the original principal
amount of $269,500.00 from Borrower to lender. together with ait renewals of. extensions of
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or aqreempf

T itoees riie on the Note is 5.750% based on a year of 360 days. Payments on the Note are o he
sade i accordance with the following payment schedule: in 35 regular payments of $1,695 .44 each arst
ang for enqu ¢ izstpayment estimated at $255,359.58. Borrower's first payment is due January 1. 2010
sit subseguedt ravments are due on the same day of each month after that. Borrower's finai paymsni
oo due on December 1, 2012 anc will be for all principal and all accrued interest not vet paig
Fayiments ncluce oringipan and interest,

Progarty. The word "Pruperty’ means ai of Grantor's right. titte and interest in and 1o all the Fropetty
destnbed in the "Assignment’_szition of this Assignment.

Related Documents. The words "Feiatzd Documents” mean all promissory notes, credit agreements. oas
agresments. anvironmental agreemenisy guaranties, security agreements, mortgages, deeds of trust,
sgourity nesds. collateral mortgages. and ad other nstruments, agreements and documents. whether now
«r haresfter existing, executed in connectivndnith the Indebtedness

Hents. The word "Hents” means all of Gramtor's present and future righis, title and interest in. o and
under any and 2ff present and fulure leases, including, without limitation, all rents, revenue. income, issues,
avaities, bonuses. accounts receivable, cash or securily deposits, advance rentais, profits and proceeds
wx Progedy. and other payments and benefits dedivet or to be derived from such leases of every king

& whether gue now or laler, including without” iinitation Grantor's right to enforce siich leases
=ceive and coliect payment and proceeds thereunder

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THio ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 25, 2009,

GRANTOR:

T & D GLOBAL, INC

By:

e

e SR

'J"}‘; : P

Mishad Parmar President of T & D Glob4l. inc

e
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ASSIGNMENT OF RENTS
{Continued) Page 9

CORPORATE ACKNOWLEDGMENT

STATE OF W ' )
l}( 1 S8
COUNTY OF (JL'r"‘ " )
. r
On this g)/ 3. dayof ﬂ')z'i‘\,?ﬁ.'ﬂ"\ \ il , an"(/ before me, the undersigned Notary

Public, personally appzarad Nishad PArmar, President of T & D Global, Inc , and known to me to be an
authorized agent of the( curooration that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free ana voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution 6 e board of diresturs, for the uses and purposes therein mentioned, and on oath stated that he or
she is autl‘fo;;;d to execute h!s Agsignment and in fact executed the Assignment on behalf of the corporation.

. R ‘t"«
By M-l A
Notary Pub\é in and for the Stlte of M _E‘"ﬁj" =
NOTARY
PUBLIC ¥

Residing at

“«OFFCIAL SEAL”
N A UREEN OCAMPO
TN comedission EXPIRES 0B/23/10

WANTT

L

My commission expires

{ e A

LASER PRO Lending, Ver. 5.47.00.003 Copr. Harland Financiai Solutions, Inc. 1997, 2009.  All Rights
Reserved. -IL c\LAGR-WIN\CFNLPL\G14.FC TF.-8897 PR-77
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LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF LOT 1IN LAUREL ESTATES SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS;

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1; THENCE DUE EAST {BEING AN ASSUMED
BEARING FOR THIS LEGAL DESCRIPTION) ALONG THE SOUTH LINE OF SAID LOT 1, 188.96 FEET; THENCE DUE
NORTH, 35.25 FEET TO A POINT FOR A PLACE OF BEGINNING OF THE PROPERTY HEREIN DESCRIBED:
THENCE DUE NCR1M, 46.75 FEET; THENCE DUE EAST 54.04 FEET; THENCE DUE SOUTH 46.75 FEET; THENCE
OUE WEST, 54.04 FEZT TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PARTY OF THE FIRST PART £..30 HEREBY GRANTS TO PARTIES OF THE SECOND PART, THEIR SUCCESSORS
AND ASSIGNS, AS RIGHTS AND .ASEMENTS, APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR 'HE RENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
PARTY WALL RIGHTS, EASEMENTS, C3'/ENANTS AND RESTRICTIONS DATED THE 12TH DAY OF AUGUST,
1976, AND RECORDED IN THE OFFICE OF T!'€ RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS
DOCUMENT NO. 23597577, AND IN SUPPLEMENTAL DECLARATIONS OF PARTY WALL RIGHTS, EASEMENTS,
COVENANTS AND RESTRICTIONS DATED 1Hc /TH DAY OF DECEMBER, 1976, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS, COOK COUNTY, iL”INO!S, AS DOCUMENT NO. 23762547 AND DATED MAY 19, 1977
RECORDED IN THE OFFICE OF THE RECORDER U™ DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT NO.
23952065, WHICH ARE INCORPORATED HEREIN BY REFZRENCE THERETO.

P.LN. 08-22-204-028-0000

C/K/A 1715 W. VICTORIA DRIVE - MOUNT PROSPECT, IL 6005€:5622



