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MEMORANDUM OF ASSUMPTION AGREEMENT

THIS MEMORANDUM OF ASSUMPTION AGREEMENT (the “Memorandum™), made
as of August 24, 200C by and between James C. Cheng, trustee of the James C Cheng Living Trust
dated June 13, 2008 (“Ascuming Party”), James C. Cheng, Carol Nelson-Cheng, and Wen Tien
Cheng (*Original Borrowzr”) and JPMorgan Chase Bank, N.A. (“Lender”), is made with
reference to the following facts‘aid circumstances:

1. Lender is the beneficiary under that certain Mortgage (the “Security Instrument™)
executed by Original Borrower and recerded on August 01, 2003, in the Recorder’s Office of
Cook County, Illinois as Instrument No. 3221318061 encumbering the real property described as
provided in Exhibit “A" attached hereto «nd, incorporated herein by this reference (the
“Property”), which Security Instrument secures 2 inan (the “Loan”) evidenced by a promissory
note dated July 23, 2003, in the original principal svm of $320,000.00 JPMorgan Chase Bank.
N.A., is the purchaser (and current owner) of the L.can from the Federal Deposit Insurance
Corporation as receiver for Washington Mutual Bank.

2. Assuming Party has acquired title to the Property 204, in connection therewith, has
agreed to execute the Memorandum.

3. James C. Cheng, Carol Nelson-Cheng, and Wen Tien Cheng (¢“Original Borrower™)
transferred the property without Lender consent on June 19, 2008 to James C. Cheno,. Trustee of
the James C. Cheng Living Trust dated June 13, 2008 (“Assuming Party”). This unconsented
transfer is evidenced by a grant deed that was recorded in Cook County, IL documént number
0817154007.

4. The Assuraption Agreement (the “Agreement”) of even date herewith referenced in
the Memorandum is being executed and delivered by and among the Lender, Original Borrower

and Assuming Party. The Agreement evidences the assumption of the Loan by Assuming Party.

(Remainder of page intentionally left blank)
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5. Pursuant to the Agreement, Assuming Party is assuming the Loan and all obligations
under the Security Instrument or any other documents executed in connection with the Loan in
accordance with the terms thereof. By recordation of this Memorandum, the Lender, Original
Borrower and Assuming Party hereby acknowledge that the Original Borrower and Assuming Party
are bound by the terms and conditions of the Security Instrument, and that the terms of the
Agreement shall be deemed incorporated into the Security [nstrument itself and shall be part of the
Security Instrument. Original Borrower has not been released from the obligations under the Loan
and the documents related thereto.

ASSUMING PARTY: James C. Cheng Liying Trust dated June 13, 2008

By J ame& C&leng, Trustee

ORIGINAL BORROWER: /Z ’{
Jatnes ©.C eng
/ Ji
(et A by - (?A/\p
Carol NelsonA ieng
A Fod o Loy
Wen Tien Cheng
LENDER: JPMorgan Chase Bank, N.A.
By AN
Name liney
Title President

Loan # 062547395
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Illinois Acknowledgment Form

o

STATE OF ,L—(/ )
55.

COUNTY OF (?00 /C )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that \_I L es Q C AM, personally known to me
to be the, and personally known to me to be the same personvhose name is subscribed to the
foregoing instrument, as such, appeared before me this day in person and acknowledged that
they signed-and delivered the said instrument as their free and voluntary act and as the free
and voluntaiy act of said entity, for the uses and pyrposes therein set forgh.

Given under myviand and notarial seal this ,2007.

Notary Public

My Commuission Expires:

[(-15-2g= n
"OFFICIAL SEAL
Michae! . Fin

{ . Notery PuDke. St

County
ssm?\qéxﬁres Nov 18,2012

My ormi

Illinois Acknowledgment Form
JCTL— lilinois] DWT [1910255v2 0088348000004
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Tllinois Acknowledgment Form

STATEOF X L )
_ }ss.
COUNTY OF (CC¥- )

I, the urdersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that _{ga(c N(,ls;ch -Cheng _personally known to me
to be the, and personally known to me to be the same persén whose name is subscribed to the
foregoing insizument, as such, appeared before me this day in person and acknowledged that
they signed aiic! delivered the said instrument as their free and voluntary act and as the free
and voluntary &t of said entity, for the uses and purposes therein set forth.

Given under my kanl and notarial seal this (> dayof ; (% A, 2004,
A —

Notgy Pu,];;[llc b,% 1 —

My Commission Expires:

(AE-2C2

Illinois Acknowledgment Form
[CTL - Htinois] DWT 11910255v2 0088348000004
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Illinois Acknowledgment Form

STATE OF IC )

COUNTY OF ( Co 6 %SS

L, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Y. 7; © it C? A hS personally known to me
to be the, and personally known to me to be the same person #hose name is subscribed to the
foregoing irstrument, as such, appeared before me this day in person and acknowledged that
they signcd 2ad delivered the said instrument as their free and voluntary act and as the free
and voluntary act of said entity, for the uses and purposes therein set forth.

Given under my liand and notarial seal this 4 day of % 2@

My Commuission Expires:

AT 2012

Hlinois Acknowledgment Form
[CTL - Rlinois] DWT 11910255v2 0088348-000004
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STATE of Texas
COUNTY of Dallas

Before me, Corie L. Derstine, a Notary Public in and for Dallas in the State of Texas, personally appeared
Judy Martinez, VICE PRESIDENT, known to me to be the persont whose name is subscribed to the
foregoing instrument and acknowledged to me that she executed the same for the purposes and
consideration therein expressed.

Given under my hand and seal of office this 17th day of September, 2009.

J *\r b {LJ* WA

Name: Coiie I Derstine
Notary Expires: December 4, 2010

CORIE L DERSTING
My Commission Expires
Oecember 4, 2010

N T
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EXHIBIT A

The north 10 2/3rds feet of Lot 44 and the south 16 feet of Lot 45 in Block 4 in Taylor’s subdivision of Block 1 of
Assessor’s Division of the east half of the northwest quarter of Section 8, Township 39 North, Range 14 east of the Third
Principal Meridian, in Cook County, lllinois.

PIN#: 17-08-104-£16-0000

LN# 062547995
Commeon address 734 N. Throop EXHIBIT A
Chicago, IL 60622



