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LOAV MODIFICATION AGREEMENT
(Providing for Step Interest Rate)

This Loan Modification Agreement (/. szreement"), made this 13TH day of AUGUST, 2009 s
between Ivan Gonzalez AND Maribel Gonzalez

("Borrower") and NATIONAL CITY MORTGAGE C0., A SUSS”0TARY OF NATIONAL CITY BANK

("Lender"),
amends and supplements (1) the Mortgage, Deed of Trust or Security Deed {*the "Security Instrument"), and
Timely Payment Rewards Rider, if any, dated JUNE 16, 2006 and recorded in
Instrument No, 0618820007 ;ofZaz- Official  Records of

(*ame of Records)
Cook COUNTY, ILLINOIS , and (2) the Note bearing the same date as, and

{County and State, or other jurisdiction)
secured by, the Security Instrument, which covers the real and personal property descriled 7.1 the Security
Instrument and defined therein as the "Property”, located at

1303 S 60TH CT, CICERO, ILLINOIS 60804 )

(Property Address)
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' the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

In-cyrzideration of the mutual promises and agreements exchanged, the parties hereto agree

as follows (noiwitliovanding anything to the contrary contained in the Note or Security Instrument):

1.

Asof AUGYST 1, 2009 , the amount payable undet the Note and the Security Insirument
(the "Unpaid-P.incipal Balance") is U.S. § 194,936.53 consisting of the unpaid amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalized.

Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest wilt be charged on & Unpaid Principal Balance for the first fwo years af the yearly rate
of 3.375000 % from AUGUSI1,2009 , and Borrower promises to pay monthly
payments of principal and interest 1% amount of § 919.39 beginning on the 1ST
day of SEPTEMBER, 2009 . 'Durlig the third year, interest will be charged at the yearly
rate of 4.375000 % from AUGUST 1. 2011 , and Borrower shall pay monthly
payments of principal and interest in the amcurtof§  1,021.12 beginning onthe 18T
day of SEPTEMBER, 2011 . During tme fourth year and continuing thereafier until the
Maturity Date (as hereinafter defined), interest will be'charged at the yearly rate of  5.250000 %,
from AUGUST 1, 2012 , and Borrower shall pa; p.orthly payments of principal and interest
inthe amount of §  1,111.78  beginning onthe iST _dJay of SEPTEMBER, 2012 and
shall continue the monthly payments thereafter on the same day o each succeeding month until
principal and interest are paid in full. If on JULY 01, 203€ , (the "Maturity Date"),
Borrower still owes amounts under the Note and Security Instrument, asansnded by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

If all or any part of the Property or any interest in the Property is sola orransferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is suld <r iransferred)
without Lender's prior written consent, Lender may require immediate payment in £fallof all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.

LOAN MODIFICATION AGREEMENT- Single Family - Faunie Mae Uniform Lostrument Form 3162 &/06 (rev. 01/09)
First American Loan Production Services (page 2 of 5)
First American Real Estate Solutions LLC ILLINOIS
FALPS# [LFM23162-2 Rev. 04-14-09



- 0934257096 Page: 30f 6

'UNOFFICIAL COPY

0005790541
4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrowet's covenants and agreements to make all paymenis
of taxes, Insurance premiums, assessments, escrow items, impounds, and all other payments that
Borrower is obligated to make under the Security Instrument; however, the foliowing terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(@) all terms and provisions of the Note and Security Tnstrument (if any) providing for,
implementing, or relating 1o, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph A.1.
of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

(b) < 2l *cims and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
where Jpolicable, or other instrument or document that is affixed to, wholly or partially
incorpoated into, or is part of, the Note or Security Instrument and that contains any such
terms an: provisions as those referred to in (a) above.

5. Borrower understands and aerees that:

(a) All the rights and rerdies, stipulations, and conditions contained in the Security
Instrument relating to cefa:li in the making of payments under the Security Instrument
shall also apply to default int:e naking of the modified payments hereunder.

{b) Al covenants, agreements, stipulat’ons, and conditions in the Note and Security Insirument
shall be and remain in full foree aud <ifect, except as herein modified, and none of the
Borrower's obligations or liabilities wudur the Note and Security Instrument shall be
diminished or released by any provisions heres, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's rights urdei or remedies on the Note and Security
Instrument, whether such rights or remedies arise ‘hcreunder or by operation of law. Also,
all rights of recourse to which Lender is presently entitied gainst any property or any other
persons in any way obligated for, or liable on, the Mot and Security Instrument are
expressly reserved by Lender.

{c) Nothing in this Agreement shall be understood or construed to b2 a satisfaction or release
in whole or in part of the Note and Security Instrument.

{(d) Al costs and expenses incurred by Lender in connection with this Agieement; including
recording fees, title examination, and attorney's fees, shall be paid by the ‘Beower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender,

(e) Borrower agrees to make and execute such other documents or papers as may be necissary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
of the Borrower.
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6. This Agreement modifics an obligation secured by an existing security instrument recorded in

, apon which all recordation taxes

have been paid. As of the date of this Agreement, the unpaid principal balance of the original
obligation secured by the existing security instrument is $ 174,400.00 ., The principal balance
secured by the existing security instrument as a result of this Agreementis$ 19493653 ,
which amount represents the excess of the uapaid principal balance of this original obligation.

NATIONAL CITY MORTGAGE CO., A SUBSIDIARY OF NATIONAL CITY BANK

N

{Seal)

Name Hesﬁ. W&FN% 7 2R i !

Maribel Gonzalez

OFFICIAL SEAL

| CORINNE A, R
§iNotary Public - State of Hlinofs
§ My Commission DuGiol 2019

OFFICIAL SEAL
CORINNE A. R !JL/
Notary Public - liiinois
18, 2011

(Seal)

<
|
et o

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

1 Seal)
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[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT
State of TLLINOIS
County of Crzk
This instrumezt wis acknowledged before me on H U ﬁr US 6 3 quooq (date) by

Tvan Gonzaiez AND Mar'bel Gonzalez

{name/s of person/s).

: (L] ] At ll.s /] )
rmmwyﬁ“u_ﬁu 0

ﬁv INNE A. KAISER
Not ublic - State of iilinols
My Commission Expires Dec. 19, 2011

{Signature of Notary Public)

ENDER ACKNOWLE»CMENT

STATE OF _OHIO COUNTY QF MONTGOMERY

'[‘he foregom instrument was acknowledged before me this (ﬁﬂ & JQL / é, 2045 by
ENDy TR L o ,the_Mo e Oflcer
of N_ﬂ flamAe hror neavws gud

NS ,
a MenTiidug CFFITEA onbehalfofsaiomtﬂ./
{
Signawre of Person Taking Acknm( e«}é\( A .

Printed Name \Jogt” D SQJ,[ bfdu’
Title or Rank

Serial Number, if any

Robert D. Say
ubert
¥ Compand for the si.':lmé:"b"‘
MMmigsion Ex
Xpires June 2, 201
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LEGAL DESCRIPTION
Exhibit "A"
NCM# 0005790541
TAX ID¥ 16201140020000
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