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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in ©ections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provices in Section 16.
(A) “Security Instrument” means this document, which is dated NOVEMBER 27, 2009, tegsther with all
Riders to this document,

(B) “Borrower” is MICHAEL C. SANCHEZ, AN UNMARRIED MAW.

Borrower is the morigagor under this Security Instrument,
(C) “MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomineefor Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument.
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LOAN #: 103000939
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M 48501-2028, tel. (888) 679-MERS.
(D) "Lender” is NORTH COMMUNITY BANK.

Lender is a BARKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4970 SOUTH ARCHER
AVENUE, CHICAGO, IL 60632.

(E) “Note” mean:. trie promissory note sighed by Borrower and dated NOVEMBER 27, 2009. The Note
states thai Borrower 72ves Lender *##¥#wxaswkx*+x++ONE HUNDRED EIGHTY THREE THOUSAND AND NO/100
AT TN TR ETRRN Nk kbR anRreesarrwerrtenkcrses Dollars (U.S. $133'000.00 }
plus interest. Borrower s »romised to pay this debt in regular Periodic Payments and to pay the debt In full not later
than JARUARY 1, 2040. _

(F) “Property” means the preperty that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidan.ed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sacurity Instrument, plus interest.

(H) “Riders” means ali Riders to this Sc017ity Instrument that are executed by Borrower, The following Riders areto be
executed by Borrower [check box as applicuoic]:

OxJAdjustable Rate Rider  [X_] Cendominium Rider (—JSecond Home Rider
[ Balloon Rider [JPlanned Unit Development Rider T Other(s) [specify}
11-4 Family Rider (] Biweekly Pavinent Rider

JV.A. Rider

() “Applicable Law” means ali controlling applicable federai, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawj a< weli as all appllcable final, non-appealable judiclal
opinions,

(J) “Community Association Dues, Fees, and Assessments” meurs ¢ll dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominlum as:uclation, homeowners association or similar
organization.

(K) “Electronic Funds Transfes” means any transfer of funds, other than a ie!saction originated by check, draft, or
similar paper instrument, which is inltiated through an electronic terminal, telephonivinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an ac~~unt. Such term includes, but is
not imited to, point-of-sale transfers, automated teller machine transactions, transfars dnitlated by telephone, wire
transfers, and automated clearinghouse fransfers.

(L} “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” moans any compensation, settlement, award of damages, or pio-<ads paid by any
thixd party (other than Insurance proceeds paid under the coverages described In Section 5} fur: (. damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (lil} convsyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the F.operty.

(N} “Mortgage Insurance” means insurance protecting Lender against the honpayment of, or default on, the Loan.
{0} “Periodlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{il) any amounts under Saction 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” aven if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party thathas taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Mes
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LOAN &: 103000939
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and alirenewals, extensions and modifications
of the Note; and (fi) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS {solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, thefollowing described property located
inthe cCouNTY [Type of Recording Jurlsdiction} of COOK
[Name of Recording Juriadiction]:
SEE LEGAL DESCRIPTION ATTACHED HERRETO AND MADE A PART HEREOF AS EXHIBIT
"A".
APH #1 14-30-117-041-1061

which currently has the address of 43?7 WBEST WOLFRAM STREET $311, CHICAGO,
[Strest] [City]
illinois 60618 (*Property Acidress™):
[Zip Code)

TOGETHERWITHalithe improvements now or hei ¢ arter erected on the property, and all scasements, appurtenances,
and fixtures now or hereafter a part of the property. All repl-icet.rents and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to In this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted &y Borrower in this Sacurity Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender an< t.snder’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the sip!i to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ar.# canceling this Securlty Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estat> bareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere , < xsept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nori-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert;.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prapayment Charges, and Late Charges. Boirnwer shall pay
when due the principal of, andinterest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shail also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. cuirency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument Is retumned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in ene or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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LOAN #: 103000939
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the {.oan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapptied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable petiod of time, Lender shall either
apply such funds or retum them to Borrower. I notapplied earlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Securify Insirument
or performing the covenants and agreements secured by this Security instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principai
due under the Not4; {2) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order In which it becar:s due. Any remaining amounts shail be applied first to late charges, second to any otheramounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a ray nent from Borrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge due, ¢ payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstznd’ig, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and to the ax'ent that, each payment can be pald in full, To the extent that any excess exists aftor
the payment is applied to the full paymznt of one or more Petlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments s 2 applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance rioueeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shili 2y to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid In full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priotity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehoid payments or ground rents on the Property, if any; (¢, premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, i ar.y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wita the provisions of Section 10. These ilems are called
“Escrow ltems.” At origination or atany time during the term of the Loz, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aii such dues, fees and assessmenis shall he an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of ar.cunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrow ar's bligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower’s obligation to pay to Lender Furids ior any or all Escrow lems atany time,
Any such waiver may only be in writing. In the event of such waliver, Borrower shall pay rlirectly, when and where payabls,
the amounts due for any Escrow ltems for which payment of Funds has been waived b Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lenzier may require, Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be decmer! o be a covenant and
agreement contalned in this Securty Instrument, as the phrase “covenant and agreemen!” is used In Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falls to p2y 1*e.amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boirowsr shall then be
cobligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to anyer all Escrow
lkems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made In writing or Applicable Law requires interestto be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annualaccounting of the Funds as required
by RESPA.

If there s a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA. Ifthere Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lzadvr.

4. Charges; Lizins. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which can aitai priority over this Security Instrument, leasehold payments or ground rents on the Proparty,
it any, and Community A< so siation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow Items,
Borrower shall pay them In v manner provided in Section 3.

Borrower shall promptly Ciscliarge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment of th:2 obligation secured by the lien in amanner acceptable to Lender, but only so long
as Borrower Is performing such agreer:ient; (b) contests the fien in good faith by, or defends against enforcement of the
lien In, legal proceedings which in Lunuar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suc!i pioceedings are concluded; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property Is subject to a lien which can autels priority over this Securlty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date o which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay a one-time charg 2 for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverr.ants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exizi'ed coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires Jasurance. This insurance shall be maintained in
the amounts (including deductibie levels) and for the periods that Len:zr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The instirance carrler providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Bormrower's chrice, which right shall not be exerclsed
unreasonably. Lender may require Borrower to pay, in connection with this Loar', eiher: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge fir finod zone determination and
certification services and subsequent charges each time remappings or similar changas caeur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payrient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any ficod zoie ditermination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular typz.or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, of the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbiained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrowsr secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. |f Borrower obtalns any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperly, such policy shalt
include a standard mostgage clause and shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss Iif not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be epplied to restoration or repalr of
the Property, ifthe restoration or repair is economically feasible and Lender’s security Is notlessened. During such repair
and restoration period, Lender shali have the right to hold such insurance proceeds untii Lender has had an opportunity
to Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lander shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance rruceeds and shall be the sole obligation of Borrower. If the restoration or repair Is not economically
feasibie or Lender's recurity would be lsssened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeny, v/nother or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall
be applied in the order rsoyvided for in Section 2.

if Borrower abandons 1.9 Property, Lender may fiie, negotiate and seitle any available insurance claim and related
matters. if Borrower does not tesond within 30 days 1o a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may nupntiate and settle the claim. The 30-day period will begin when the notice Is given.
In either event, or if Lender acquires th= Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance pio.geds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Briicwer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under al insurance polcles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins*.vinent, whether or not then due.

6. Occupancy. Borrower shall occupy, establist), and use the Property as Borrower's principal resldence within
60 days after the execution of this Security Instrument anc’ sha'l continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy; 1iiiass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciicuinstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope:(v; inspections. Borrower shall not deslroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or. e Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the operty from deteriorating of decreasing in value
due fo fts condition. Unless it is determined pursuant to Section 5 that repai’ or iestoration is not economically feasible,
Bosrower shall promptly repair the Property if damaged to avoid further daterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Fiurerty, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purpos <= Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymente as ihe work is complated, f the
insurance or condemnation proceeds are notsufficlent torepair or restora the Propetty, Borrowearis nat relieved of Borrower's
obligation for the completion of such repalir or restoration.

Lender or its agent may make reasonable entrles upon and inspections of the Property. If i hus reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowei potice at the time of
or prior to such an interior inspection specifying such reasonable cause. -

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application procsss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materlally
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrowaer's principal residence.

9. Protection of Lendet’s Intereet in the Property and Rights Under this Security Instrument, if (a) Borrower
falls to perform the covenants and agreements contained in this Securlty Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/for rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (¢) Borrower has ebandoned the Property, then Lender
may do and pay for whatever Is reasonable ot appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing In court; and (c) paying reasonable attorneys’ fees to protect its interestin
the Property andjor rights under this Securlty Instrument, including Its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utilities tumed on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender Incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securitvinstrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shalt
notsurrender the leas shold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoii 7w! the fee title shall not merge unless Lender agrees to the merger in wrlting.

10. Mortgage Insurane. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea io«neintain the Mortgage Insurance In effect. it, for any reason, the Mortgage Insurance
coverage required by Lender ce4s ss to be avallable from the mortgage insurer that previcusly provided such insurance
and Borrower was required to hiake sebarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rea:r::d to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substantiaily ¢7uivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer sulected by Lender. if substantially equivalent Mortgage Insurance coverage
is not avaiiable, Borrower shall continue to pay tc Le.ider the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Le:1rar will accept, use and retain these payments as anon-refundable
loss reserve in leu of Mortgage insurance. Such loss rserve shall be nen-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not be reruired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymentr it Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an Insurer selecizd by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prardiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bomre'we was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrower “hall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unil Lender’'s requirement for Mortgage
Insurance ends In accordance with any written agreement between Borrower an<. Lender providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 10 affects Forrower's obligation to pay interest
at the rate provided in the Note. '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for sertain osses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o /{ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreeriiets are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agroements. These
agreements may require the morigage insurer to make payments using any source of funds that the merigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiiate of any of the foregoing, may receive (directly or indirectly) amounts that detive from (or might be characterized
as) a portion of Borrowaer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
fisk, or reducing losses, if such agreement provides that an affiliate of Lender takes a share of the insurer's risk i exchange
for a share of the premiums paid to the insurer, the arrangement is oftan termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other lerms of the Loan., Such agreements will not increase the amount Borrower wili owe for
Mortgage insurance, and they wili not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right o
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recelve certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premlums that were
unsamed at the time of such cancsllation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Itthe Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property, if the
restoration arrepair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shakhave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toInspect such Property
1o ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of repzir 1> not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellaneous P.oceeds shall be applied in the order provided for In Section 2.

Inthe event of atotai *aking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thin Sacurity Instrument, whether or not then due, with the excess, If any, paid to Borrower.

Inthe eventof a partialtaxirg, “estruction, or loss In value of the Property in which the fair market value of the Property
immediately before the partial tuking, destruction, or loss in value Is equal to or greater than the amount of the sums
secured by this Security instrument im=adiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, 4 sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by e ‘ollowing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or los: in \alue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vr.a:a. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orlozs’n value ofthe Property in which the fair marketvalue ofthe Property
immediately befora the partial taking, destruction, ‘o loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sans secured by this Security Instrument whether or not
the sums are then due.

ttthe Property is abandoned by Borrower, ot if, after notice by Laraer to Borrower that the Opposing Party (as defined
in the naxt sentence) offers to make an award to settle a claim for damap s, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender Is authorized to coller. and aoply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sec irity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous freceeds or the party against whom
Borrower has a right of acfion in regard to Miscellanecus Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is - agunthat, In Lender's judgment,
could result in forfeiture of the Property or other material impaiment of Lender's interest ir ihe Property ot rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occured. rainstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendur's Judgment, precludes
forfeiture of the Property or other material Impairment of Lender's interest in the Property or righ’s 1.adler this Security
Instrument. The proceeds of any award or claim for damages that are aftributable o the impairment ~i Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applisd in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
moiffication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor In Interest of Borrowar or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearanhce by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrowar or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exarcise of any right or remedy.

(<
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modHy, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and Is approved by Lender, shall obtain ali of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Ch agvs. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of prztecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorne: s’ 'ees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securitv ins trument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenuar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject toa law whizh sets maximum loan charges, and thatlaw is finally interpreted so that theinterest
or other loan charges collected or to %2 collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce< py the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower v.nich exceeded permitted limits will ba refunded to Borrower. Lender may
choose to maka this refund by raducing the printinal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will ke treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided iorur.der the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. Al notices given by Borrower or Lender i cunnection with this Security Instrument must be Inwriting,
Any notice to Borrower in connection with this Securlty Instrumont shall be deemed to have been given to Borrower
when malled by first class mail or when actually delivered to Borioxve's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has de:ignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrowar's change of 2 ddress. If Lender specifies a procedure for
reporting Botrower’s change of address, then Borrower shali only report a ciirnae of address through that specified
procedure. There may be only one designated notice address under this Secuiliv Instrument at any one time. Any
notice to Lender shall be given by delivering It or by mailing it by firstclass mail to Lendar's address stated herein unless
Lendsr has designated another address by notice to Borrower. Any notice in connecionwith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, # anv.notice required by this
Securlty Instrument s also required under Applicable Law, the Applicable Law requirementwil satifvthe corresponding
requirement under this Security Instrument.

16. Govemning Law; Severabillity; Rules of Construction. This Security Instrument shall be poverned by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contalnad ¥xthis Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitiy orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

N
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transtesred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certaln conditions, Borrower shall have
the right to have «nisrcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Freperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the teimination of Borrower’s right fo reinstate; or {c) enfry of a judgment enforcing this Security
Instrument. Those condions are that Borrower: {a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as i acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in naforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vult'ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secuitty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Properyy and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumen?, shall continue unchanged unless as otherwlise provided under Applicable
Law, Lender may reqjuire that Borrower pay such rainstatementsums and expenses in one or more of the following forms,
as selected by Lendor: (a) cash; (b) money ordor: ) certified check, bank check, treasurer’s check or cashler's chack,
provided any such check Is drawn upon an institutio:s xvhose deposits are Insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reins tatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully offective as if no accele ation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of firiavance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tines without prior notice to Borrower, A sale might
result in a change In the entity (known as the “Loan Servicer") that col'ects Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servici:g obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changer of the Loan Servicer unrelated to a sale of
the Note, If there Is & change of the Loan Servicer, Borrower will be given wiiitei notice of the change which will state
the name and address of the new Loan Servicer, the address to which payneits should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. ifthe N-tais sold and thereafter the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aie net assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitne: &:iindividual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Instruriext or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instiumeit, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective acticn, if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20. :
21. Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the urisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowershall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyona else
to do, anything affecting the Property (a) that Is In violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or (c) which, due to the presence, uss, or release of a Hazardous Substance, creates &
condition that adversely affocts the vaiue of the Property. The preceding two sentences shall not applyto the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized lo be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shl promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action
by any govemment~!.or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o wirich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking “discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, 's2 or release of a Hazardous Substance which adversely affects the velue of the Property.
!t Borrower learns, or is notiiled 1 any governmental or ragulatory authority, or any private perty, that any removal or
other remediation of any Hazaidrus Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions inaccorderice with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmentai Cleanup,

NON-UNIFORM COVENANTS, Borrowar and Lender further covanant and agree as follows:

22. Acceleration; Remedies. Lender sha'l 4iva notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant in thle Suerr’y Instrument (but not prior lo accelerafion under Section 18
unless Applicable Law provides otherwiss). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notiessthan 30 daye from t1e dute the notice is given to Borrower, bywhich the default
must be cured; and (d) that fallure to cure the default o or Yefore the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrumun?, foreclosure by Judiclal proceeding and sale of the
Property. The notice shall furtherinform Borrower ofthe rightioeinstate after accelerationand the rightto assert
In the foreclosure proceeding the non-existence of a default or 2:1y other defense of Borrower to acceleration
and foreclosurs. If the default Is not cured on or before the date en_<ifled in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securlty Insirument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender st ba entitled to collect all expenses
Incurred in pursuing the remedies provided In this Section 22, including, butnutimited to, reasonable atiorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lende: shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fr: releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of theae is permitted under
Applicable Law.

24. Walver of Homestead, in accordance with lilinols law, the Borrower hereby releases and weivss all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Londer’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any clalm that Borrower makes or any claim that Is made
against Borrower in connecticn with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only aRter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. lf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/)—"'\JA‘O - 4?7“»1'\ (8eal)

Micheel C. Sanchey

Btate of ILLIROIS
County of COOK

b 1
The foreo iny instrument was acknowledgedjbefore me this Nwm 7’ (date

by Michael C, Sunchez (name of person acknowjedged)

/slgnature of Person Taking Acknowledgement)
%3/ (Title or Rank)

{Serial Number, if any)

3 OFFICIAL SEA!
NICOLE DONOHOE

¢ NCTARY PUBLIC - STATE OF LN OIS
i: MY COMMISSION EXPIRES:11/08/10

$
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 27ea day of movemser, 2009
and is incurnorated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trusi, or Security Deed (the “Security Instrument”) of the same date given by
the undersigiv<! (the "Borrower") to secure Borrower's Note to worts communITy
BARK, A BAAR.” < CORPORATION

(the “Lender")
of the same date and cove'ing the Property described in the Security Instrument and
located at; 2337 WEST WCLFREM STREET #311, CHICAGO, IL 60618.

The Property includes a unit in, togetner wwith an undivided interest in the common
elements of, a condominium project Known Us. WOLFRAM TOWERS CONDOMINIUM

the "Condominium Project”).
If the owners association or other entity which &c's for the Condominium Project (the
“Owners Association”) holds titie to property for tii& benefit or use of its members or
shareholders, the Property also includes Borrower's i:terest in the Owners Association
and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements
frgﬁde in the Security Instrument, Borrower and Lender furthercovenant and agree as
OWS:

A. Condominium Obligations. Borrower shall performall of Borrowzr's obligations
underthe Condominium Project’s Constituent Documents. The “ Constituent Dicuments”
are the: (i) Declaration or any other document which creates the Condomini: 0 Project,
(ii) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Borrower shall
B:g:mptly n;:ay, when due, all dues and assessmentsimposed pursuant to the Consuttient

cuments.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
g_'necluding deductiblelevels}, for the periods, and againstioss by fire, hazards included within

term “extended coverage,” and any other hazards, including, but not limited to,

Initials: W6
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earthguakes and floods, from which Lender requires insurance, then; (i) Lender waives the
%rovi onin Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requir=d coverage is provided by the Owners Association policy.

What L.erder requires asa condition ofthis walver can change during the term ofthe loan.

Borrowar shall give Lender prompt notice of any lapse in required property
insurance cecverane provided by the master or blanket policy. : .

In the event ot & distribution of property insurance proceeds in lieu of restoration or
repair following a loes *o the Property, whether to the unit or to common elements, any
proceeds payable to Rorrower are hereby assigned and shall be paid to Lender for
aptglication to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paic 10 Borrower.

C. Public Liability Insuianca. Borrower shall take such actions as may be
reasonable to insure that the Owne;e Association maintains a public liability insurance
policy acceptable in form, amount, ;i extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrisstion with any condemnation or other
taking of all or any part of the Property, whetlior of the unit or of the common elements,
or for any conveyance in lieu of condemnation, ar= hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lapder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent Aiter notice to Lender and
with Lender’s prior written consent, either partition or subdivicie ihe Property or consent
to: (i) the abandonment or termination of the Condominiuin Project, except for
abandonment or termination required by law in the case of substaniial destruction b
fire or other casualty or in the case of a taking by condemnation or emiinent domain; (ii
any amendment to any provision of the Constituent Documents if the provision s for the
express benefitof Lender; (jii) termination of professional management and u=sumption
of self-manggement of the Owners Association; or (iv) any action which wodld have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrowsr secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shalf be
payable, with interest, upon notice from Lender to Borrower requesting payment.

' Initials: L5
MULTISTATE CONDOMINIUM RIDER--Single Family—-Fannie Mae/Freddio Mac UNJFORM INSTRUMENT
Form 3140 1/01

© 1999-2007 Online Documents, Inc. Page 2 of 3 F3140RLU 0708
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
. G
ﬁ\/“J"‘/ LFPW“L"@ (Seal)

Michael C. Sanchez/

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 1/01
© 1999-2007 Online Documents, Inc. Page 3 of 3 Fa140RLU 0708
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MIN: 1002502-0000002832-5
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal)-Rate Caps)

THis FIXED/ADJUSTABLE RATE RIDER is made this 277 day of
NOVEMBRR, 2299, and is Incorporated into and shall be deemed to amend and
supplement ' Mortgage, Deed of Trust, or Securig/Deed (the “Security Instrument")
of the same duta given by the undersigned (“Borrower") to secure Borrower's
Fixed/Adjustable Fieie Note (the “Note”) 10 NORTH COMMUNITY BAMK, A BANKING
CORPORATION

(“Lender”)
of the same date and covering tha property described in the Sscurity Instrument and
located at: 2337 wEST WOLFR:f STREET #311

CHICAGO, IL 60618,

THE NOTE PROVIDES FOR A CHANGE s BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST ARATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE IN7 ZREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE ECRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenznts and agreesments made in
the Security instrument, Borrower and Lender further covenzint and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initlal fixed interest rate of 3.875%,. The Note also
provides for a change in the initial fixed rate to an adjustable interesi rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANZES
%_A) Change Dates
he initial fixed interest rate | will pay will change to an adjustable interest ratz cnthe
18T day of oawuary, 2015, and the adjustable interest rate | will pay may
change on that day every  12rx month thereafter. The date on which my Initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could changs, is called a "Change Date."
) The Index
eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the Londonmarket (“LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Fotin 3187 &/0 ' Initials: M S
© 2001-2007 Ondine Documents, inc. Page 1 of 4 F3187RDU  F3i87RLU 0705
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LOAN #: 103000939
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”
if the Index is no longer available, the Note Holder will choose a new index that is
based ur.on comparable information. The Note Holder will give me notice of this cholce,
C} Ce.culation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding Two. A0 ONR-POURTH percentage point(sy (} 2.250% ) to the
Current Index. Trra Note Holder will then round the result of this addition to the nearest
one-sighth ofona percentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder v then determine the amount of the monthly payment that would
be sufficient to repay the unnaid principal that | am expected to owe at the Change Date
in full on the Maturity Date ! rny new interest rate in substantially equal payments. The
result of this calculation will b trie new amount of my monthly payment.
P) Limits on [nterest Rai= Changes
he interestrate | am requirec t2 ray atthefirst Change Date will not be greater than
8.875% orlessthan  2.250%. 7 hereafter, mY)adjustable interest rate will never
be increased or decreased on any sinjle Change Date by more than
THO percenage point(s) (  2.000% ) from the rate
of interest | have been paying for the precsdir.g 12 month(s). My interest rate will
never be greater than 8.875¢ which s cafied the *"Maximum Rate.”

E) Effective Date of Changes
y new interest rate will become effective on enucthi Change Date. | will pay the
amount of my new monthly payment beginning on the firsi monthly payment date after
the Change Date until the amount of my monthly payment clianges again.
%F) Notice of Changes
he Nate Holder will deliver or mail to me a notice of any ciranges in my initial fixed
Interest rate to an adjustable interest rate and of any changes in ir J adjustable interest
rate before the effective date of any change. The notice will include i\he amount of my
monthly payment, any information required by law to be given to me aru ¢lso the title
?r?d telﬂephone number of a person who will answer any question | may nava regarding
@ notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Propen“ or a Beneficlal Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficlal interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

i .
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mag, Uniform Instrument
Form 3187 6/01 Initials: Mo
© 2001-2007 Online Documents, Ine. Page 2 of 4 ‘ F3187RLU 0705
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LOAN #: 103000939
agreement, the intent of which is the transfer of titie by Borrower at a future date
to a purchaser.

If all or any ?art of the Property or anr Interest in the Property is sold or
transiarred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may renuire immediate fayment in full of all sums secured by this Securi
Instrumert; However, this option shall not be exercised by Lender if suc
exercise e yrohibited by Applicable Law.

If Lender o:ercises this option, Lender shall give Borrower notice of
acceleration. 7hw notice shall provide a period of not less than 30 days from the
date the notice i='given in accordance with Section 15 within which Borrower
must pay all sums se.cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, l.ender may invoke any
rernBedies permitted by this Sezurity Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed! i tarest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 abcve shall then cease to be in effect, and the
prof\élﬁions of Uniform Covenant 18 of the Secuiity Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficici 'iterest in Borrower. As used in
this Section 18, "Interest in the Property” mear:s any legal or beneficial interest
inthe Property, including, but not limited to, those haneficial interests transferred
in a bond for deed, contract for deed, installment saiss contract or escrow
agreement, the intent of which is the transfer of title by Beirower at a future date
to a purchaser. ’

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a benheficial interest in
Borrower is sold or transferred) without Lender's prior written ccrisent, Lender
may require immediate Fayme_nt in full of all sums secured by this Securi
Instrument. However, this option shall not be exercised by Lerde ./} suc
exercise is prohibited by Applicable Law. Lender aiso shall not exeicisa this
option f: (a) Borrower causes to be submitted to Lender information requirza by
Lender to evaluate the intended transferee as if a new loan were being mau«: 10
the transferee; and (b) Lender reasonably determines that Lender’s security will
not be impalred by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agfrearnent that is acceptable to
Lenderand thatobligates thetransfereeto keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famlily-Farutie Mae Uniform instrument
Forn 3187 /01 Initiale: Mm(s
© 2001-2007 Online Documents, Inc. Page 3 of & F3187RLU 0705
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

It wender exercises the oPtion to require immediate payment in full, Lender
shall gve Borrower notice of acceleration. The notice shall provide a period of
notless than 30 days from the date the noticeis given in accordance with Section
15 withinuyhich Borrower must pay all sums secured by this Security Instrument,
If Borrower feils to pay these sums prior to the expiration of this period, Lender
may invoke ariy remedies permitted by this Security Instrument without further
notice or demanru on Borrower.

BY SIGNING BELOW/, Borrower accepts and agrees to the terms and covenants
contained in this Adjustaui Rate Rider.

Ml © Xm\ino W [27foq

Y.ichael C, Sanchyz Date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 &/0t
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STREET ADDRESS: 2337 WEST WOLFRAM STREET #311
CITY: CHICAGO COUNTY: COOK
TAX NUMBER; 14-30-117-041-1061

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 311 BUILDING 2337, IN WOLFRAM TOWERS CONDOMINIUM, AS DELINEATED CN THE SURVEY OF
CERTAIN LOTS OR PARTS THEREOF IN CLYBOURNE AVENUE ADDITION TO LRKE VIEW AND CHICAGO
SUBDIVISION, BEING A SUBDIVISION IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED DECEMBER 14, 2000 AS DOCUMENT 00984625, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO

TIME.
PARCEL 2:

THE EXCLUSIVE USE OF P-83, A LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY
ATTACHED TQ AFORESAT) DRCLARATION.

CLEGALD




