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MORTGAGE

[ 1002502-0000002716-0 |

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defines i1 Sections 3,111,183,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providsc-in Section 18,
(A) “Security Instrument” means this document, which Is dated NOVEMBER 30, 2009, *saether with all
Riders to this document,

(B) “Borrower” is ANDREW FERGUSON JR., AN UNMARRIED MAN.

Borrower Is the mortgagor under this Security Instrument.
(C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomines for Lender and Lender’s successors and assigns. MERS |s the mortgagee under thia Security Instrument.

ILLINOIS - Single Farnlly - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: . F
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MERS is organized and existing under the laws of Delaware, ahd n adudfe telephone number of P.O. Box

2026, Flint, M| 48501-2026, tel. (888) 879-MERS.
(D) “Lender” is NORTH COMMURITY BANK.

Lender is a BANKING CORPORATION, organized and existing under the laws of
ILLIROIS. Lender's address ls 4970 SOUTH ARCHER

AVENUE, CHICAGO, IL 60632.

(E) “Note” means the promissory hote signed by Borrower and dated NOVEMBER 30, 2009. The Note
states that Borrower owes Lender x¥x#*¥ +TAREE WUNDRED FIFTY TWO THOUSAND §1X HUNDRED AND NO/100
**ll'**i*k*t*****t**i*****i**v\'*************ﬁ******w******i** Dollars (U|S_ 5352,600.00 )
plus interest. Boriawsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 7240,

(F) “Property” means the property that is described below under the heading "Transfer of Rights In the Proparty.”
{G) “Loan” means the d 40t evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urder this Security Instrument, plus interest,

(H) “Riders” means all Riders 0 s Security Instrument that are executed by Borrower. The foliowing Riders areto be
axecuted by Borrower [check Lo). 8¢ applicable]:

(] Adjustable Rate Rider ¥ "1Condominium Rider [1Second Home Rider
[} Balloon Rider 7 1%ianned Unit Developrent Rider [T ) Other(s) [specify]
[_11-4 Family Rider [} Bhweskly Payment Rider

[ IV.A. Rider

() “Applicable Law” means all controlling applicadis federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effec of law) as well as all applicable final, non-appealable judicial
opinions,

{J) "Community Assoclation Dues, Fees, and Assassmants” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condomipium assoclation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any ransfer of funds, other 1an a transaction originated by check, draft, or
simHar paper instrument, which is Initiated through an electronic termunzd. tslaphonic instrument, computer, of magnetic
tape so as to order, instruct, of authorize a financial institution to debitor cr=2t an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transacions, wansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setfiement, award of wumeages, or proceeds paid by any
third party (other than insurance procesds pald under the coverages described in S¢olion 5) for: (i} damage to, or
destruction of, the Property; {if) condemnation or other taking of all or any part of the Prope:iy: (Iii) conveyance in lieu
of condemnation; or (iv} misrepresentations of, of omissions as to, the value and/or cond.tior of the Property.

(N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or “atautt on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for {i) principal and Interest vrider the Note, plus
(il) any amounts under Section 3 of this Securlty Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 ot seq) and i3 implementing
reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional o
successor legisiation or regulation that governs the same subject mater. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard toa “tederally related mortgage loan” even if the
Loan does not qualily as a “federally related mortgage loan” under RESPA,

(Q) “Successor in Interast of Borrower” means any party that has taken fitle to the Property, whather or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

[LLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY

. This Securlty Instrument secures 10 Lender: (i} therepayment ofthe Loan, and all renewals, extensions and madifications
of the Note; and (lj the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and lo the sUccessors and assigns of MERS, the following described property located

inthe COUNTY [Type of Recording Jurisdiction} of Cook

(Natwe of Recording Jurisciiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXEIBIT
"au'

RPN #o 14-17-101-043-1001 & 14-1

which currently has the address of 4743 ¥. clark Street Unit 48, Chicago,
{Strewt] [Chy]
finois 60640 (“Propeiiy Address’):
|Zip Code)

TOGETHERWITHallthe improvemants townt hereatier erected onthe property, and all sasements, appurtenances,
and fixtures now or hereafter a part of tne property. All replacements and additions shall also be covered by this Sacutity
Instrument. Al of the foregoing is referred to in this Lecurily Instrumant as the “Propenty.” Borrower understands and
agroos that MERS holds only legal title to the interesis granted by Borrower in this Security Instrument, but, I necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assighs) has the right: to
exorcise any or all of those interests, including, but not fimitad 1o, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, relensing and canceling this Security instrument.

BORROWER COVENANTS that Borrower Is lawlully seised ol hd estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unarcrmbarad, exceptfor encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agairsiall claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use znd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverlig real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1, Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Char ges. Borrower shall pay
when dus the principal of, and interest on, the debtevidenced by the Note and any prepaymentciia: Jes and latecharges
due under the Note. Borrower shall also pay funds for Escrow jtems pursyant to Section 3, Payinsits due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instumant received
by Lender as payment under the Note or this Security instrument ls returned to Lender unpald, Lendermay raquire that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
torms, as selected by Lender: (a) cash, (b) money order; () cettified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upoh an institution whose deposits are insured by & federal agency,
instrumentality, or entity, or (d) Electronic Funds Transfer,

Payments are desmed received by Lender when received at the location designated In the Note or at such other
Jocation as may be designated by Lender In accordance with the notice provisions in Seotion 15. Lender may return any

JILLINOIS - Single Family - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT Form 3014 1o Initialm: A F
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payment of pastial payment if the payment or partial payments are ! an current. Lender may
_ acceptany payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment of partial payments in the future, but Lenderis not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its gcheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within & reasonable period of time, Lender shall sither
apply suchfunds or return them to Borrower. ffnot applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediatety prior to foreclosure. No offset of clalm which Borrower mnight have now oF in the
future against Lender shall relieve Borrower from making paymenis due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Saction 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (8} interest due under the Note: {b) principal
due under the Note; () amounts due under Section 3. Such payments shall be appliad to each Periodic Paymentinthe
order in which itbecame due. Any remaining amounts shalibe applied firstto late charges, second {oany other amounts
due under this Serurity Instrument, and then to reduce the principal balance of the Note.

If Londer recencs @ payment from Borrower for a delinguent Periodic Payment which Includes & sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Paymenti cutsianding, Lender may apply any payment recelved from Botrower to the repayment of the
Periodic Payments if, e the extent that, each payment can be paid in full. To the axtent that any excess exists after
the payment is applied to 11& i) payment of one or more Periodic Payments, such excess may be applied to any lata
charges due. Voluntary prepayments shalibe applied firsticany prepaymentcharges and then as described in the Note.

Any application of payments insurance proceeds, of Miscetlaneous Proceeds to principal due under the Nota shall
not extend or postpone ihe due date; or change the amount, of the Pericdic Payments.

3, Funda for Escrow items, Burionvar shall pay 1o Lender on the day Periodic Payments are due under the Note,
untll the Note is paid in full, a sum the “Fupas™ to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority cver this Security Instrument s 2 lien or encumbrance on the Property; (b)
leasehold payments oF ground rents on the Plop2rty, itany; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage insurance piemiuins, if any, or any sumns payable by Borrower to Lender in lieu of
the payment of Martgage insurance premiums in act ordance with the provisions of Section 10, These items are called
“Egcrow ltems.” Atorigination of atany time during thete nufthe Loan, Lender may requirethat Community Association
Dues, Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower ghall promptly fumnish to Lender all noijces of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation o pay the Funds for any oF
all Escrow ltems. Lendermay waive Borrower's obligation to pay © e der Funds for any o al Escrow ltems atany time.
Any suchwaiver may only be inwrlting. in the event of such waiver, Eor ower shall pay directly, when and wheré payable,
the amounts due for any Escrow iems for which payment of Funds f1as beon waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such tiine pariod as Lender may require. Borrowaer's
obligation to make such payments and {0 provide receipts shall for all purpzaes be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase “cavenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow {tems directly, pursuanttoa waiver, and Borwer falls to pay the amotint due for
an Escrow ltem, Lender may exarcise its rights under Section 9 and pay such amo 1t and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke U9 waiver as to any or all Escrow
ltoms at any time by a notice given In accordance with Section 15 and, upon such revo xaticn, Borrower shall pay to
Lender all Funds, and in such amounts, that are theh required under this Section 3.

Lender may, at any time, coliect and hold Funds in &l amount {a) sufficlent to permit Lencuer » apply the Funds at
the time spacified under RESPA, and (b) notto exceed the maximum amounta jender can require undar RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems of otherwlse in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insured by a faderal agency. instrumentality, or entity
(including Lende, if Londer is an institution whose deposits are $0 insured) or in any Federal Home Loan Bank., Lender
shall apply the Funds to pay the Escrow llems no latey than the time specified under RESPA. Lender shall not charge
Botrower for hoiding and applying the Funds, annually analyzing the escrow account, of varitying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (INSTRUMENT Form 3014 1/0Y Initials: A E
© 1999-2008 Onfine Documents, Inc. Page 4 of 12 ILEDEDL 0808



0934312006 Page: 6 of 17

UNOEFICIAL COPY

LOAN #: 103000929
an agreement is madein writing or Applicable Law requires interest o be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excass funds in accordance with RESPA. ifthere s a shortage of Funds held in escrow, as defined undar RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund te Borrower any
Funds held by Lenuar,

4, Charges; Livns, Borrower shail pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attzin priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Ass<aiation Dues, Fees, and Assessments, itany. To the extentthat thesa items are Escrow ltems,
Borrower shall pay therit in'iws manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument uniess Bormrower: (a)
agrees tn writing to the payment rft'ie obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower Is performing such agieement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such rroceedings are concluded; or (¢} secures from the holder of the llen an
agreement satisfactory to Lender subordina‘ing ihe lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identitying the lien. Within 10 days of the dat on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Secusi 4.

Lender may require Borrower to pay a one-time charge“or » real estate tax verificatlon and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shali keep the improviemants now existing of hereafter erectad on the Property
insured against loss by fire, hazards included within the term “e.eiried coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires iz arance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurnaca carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choles, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loai, sttiver: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge iot ‘ood zone determination and
certification services and subsequent charges each time remappings or similar change s occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zone de'ermination resulting
from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might hot protect Borrower, Borrawa''s equity in
the Property, or the contents of the Property, against any risk, hazard or fiabfiity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shail become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional ioss payee. Lender shall have the right to hold the policies and renewai certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, fordamage operty, such palicy shall
. includé a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unlass Lender and Borrower otherwise agree In writing, any insurance
proceeds, whether of not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration of repair is economically feasible and Lender's security Is not lessened, During such repair
and restoration period, Lender shall have the right o hold such ingurance proceeds until Lenderhas had an opportunity
1o inspect such Property 10 ensure the work has been completedto Lender's satisfaction, provided thatsuch inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in
a gerles of progress payments as ihe work Is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall not be required 1o pay Borrower any interast or
samings on such proceeds. Fees for public adjusters, of other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation ot Borrower. If the restoration or repalr is not gconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with the excess, If any, paid to Borrower. Such Insurance proceeds shall
pe applied in the uecar provided for in Section 2.

If Borrower abardons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. ! Borrower ¢.oes not respond within 30 days i a notice from Lender that the insurance carrier has offered to
gettle a claim, then Lenuer.nay negotiate and gottle the claim, The 30-day period will begin when the notice Is given.
In either event, or it Lender ac Juirgs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuraace proceeds In an amount notto exceed the amounts unpaid under the Note or this
Security instrument, and (b} any othar of Borrower's rights {other than the fight to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair of restore the Property or to pay
amounts unpaid undet the Note or this Secaiity instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residance within
60 days after the execution of this Security instium.ent and shall continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of ozcL.puncy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extein ating circumstances exist which are beyond Borrowaer's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, damage of
irmpalr the Property, aliow the Property to deteriorate or cotnmit waste on the Property. Whether of not Borrower Is residing
in the Property, Borrower shalimaintain the Propetty in order to et 2nt the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section & that repair or restoration is not aconomically feasible,
Botrower shall promptly repair the Property i damaged to avoir. f.ther deterioration or damage. it insurance of
condemnation proceeds are paid in connection with damage to, or the akng of, the Property, Borrower shallbe responsible
forrepairing of restoring the Property only if Lenderhas released proceeds for sh pUFpOSes. Lender may disburse proceeds
for the repairs and restoration in & single payment or In a series of progres paymenls as the work Is completed. if the
insurance o condemnation proceeds arenotsufficientto repair orrestorethe Prepat, Borrower is not relieved of Borrowar's
obligation for the completion of such repHir of restoration.

Lender of its agent may make reasonabie entries upon and inspections of the Foparty. Hithas reasonable cause,
Lender may inspect the interiof of the improvements on the Property. Lendet shall give Borrower notice at the time of
or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Appilcation, Borrower shall be in default if, during the Loan af.vlicution process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge orcousent gave meterially
jalse, misteading, orinaccurate information or statements to Lender (orfalted to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited 1o, representetans concerning
Borrowet’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If {e) Borrower
fails to perform the covenants and agreements contained in this Security instrument, () thereis & logal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Securlty instrument (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a llen which may attein prlotity
over this Security Instrument orto enforce laws of regulations), of (c) Borrower hes abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect { endet's interestin the Property and rights under
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this Security Inétrument, including protecting and/or assessing the val uring and/or repairing
+ the Property. Lendet’s actions can include, butarenot imited to: {a) paying any cums secured by aflen which has priority
over this Securlty instrument; (o) appearing in court; and (¢} paying reasonable attorneys' fees 10 protect iis interest in
the Property and/or rights under this Security instrument, including ts secured position in a bankruptey proceeding.
Securing the Property includes, but is not timited to, entering the Property to make ropalrs, change locks, repiace of
poard up doors and windows, drain water from pipes, eliminate building of other code violations of dangerous
conditions, and have utilities turned on or off. Athough Lender may 1ake action under this Section 2, Londer does not
have to dosoand is not under any duty of obligation to do sO. It is agreed that Lender incurs ne siablity for not taking
any or all actions authorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 shall becom® additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security instrumentisona toagehold, Borrower shall comply with all the provisions ofthe lease. Borrowel shall
notsurrender the leasehold estateand interests herain conveyed or ferminate of cancelthe groundiease. Borrower shall
not, without the exp7ess written consent of Lender, alter or amend the ground lease. 1f Borrower accuires foe thle to the
Property, the loaseiold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

10. Mortgage ingurance. {f Lenderrequired Mortgage Insurance as & condition of making the Loan, Borrower shall
pay the premiums reguirzd 1o maintain the Mortgage insurance in effect. f, for any reason, the Mortgage Insurance
coverage required by Lenderceases 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required v make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premitns required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in offect, at a cost sk ~iantially equivatent to ine cost to Borrower of the Morigage Insurance previously in
effect, froman alternate mortgage insutar selected by Lender, If substantially equivalent Mortgage insurance coverage
is not avellabie, Borrower shalt continue 7% pay 1o Lender the amourt of the separately designated payments that were due
when the insurance coverage ceased to be iy emact. Lender wil accept, use and retain these paymenis as & non-refundablé
{osg reserve In lieu of Mortgage insurance. Qiych loss raserve shall he non-refundable, notwithstanding the fact thatthe
Loan is ultimately paid in full, and Lender shelLzotbe required to pay Borrower any interest of earnings on such loss
reserve. Lender can no longer require loss reseve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by | ender again becomes available, is obtained, and
Lender requires separately designated payments row:ird the premiums for Mortgage insurance. i Londer required
Mortgage (nsurance as a condition of making the Loan-and Borrower was required to make separately designated
payments toward the premiums for Morigage insurance, "yerrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-fefundab.eon8 raserve, until Lender's requirement for Morigage
insurance ends in accordance with anywritten agreement betweer: a-rrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchates 9 Note) for certain losses it may incuf If
Borrower does not repay the Loan as agreed. Borrower is not a parly to the rlorigage Insurance.

Mortgage insurers ovaluate their total risk on all such insurance in forea fram time to time, and may enter into
agreements with other parties that share of modify thelr risk, or reduce josses. o83 agreements are on terms and
conditions that are satistactory to the mortgage insurer and the other party {or partisa) to these agreemants. These
agreements may require the mortgage insurer 1o make payments using any source & funds that the mortgage nsurer
may have avaiiable (which may include funds obtained from Mortgage Insurance premums ).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any rekiyurer, any other entity, o
any affiiate of any of the foregoing, may receive (directly of indirectly) amounts that derive from (O night be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing of modifying the mortgage insuret’s
isk, of reducing losses. If such agreement provides thatan affiliate of Lender takes a shere of the insul ai's risk in exchange
for a share of the premiums paid fo the insurer, the arrangement is often lermed “captive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowe! has agreed o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemente will not Increase the amount Borrower will owe for
Morlgage insurance, and they will rot entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any otha¥ 1aw. These rights may include the right to

JLLINOIS - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 initials: A E
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recelve certain disclosures, to request and obtaln cancellation of the Morigage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assignedtoand
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration.or repair of the Property, fthe
restoration or repair is economically feasible and Lender's security is notlessened. During such repalr and restoration period,
Lender shallhave the rightto hold such Miscellanecus Proceeds until Londer has had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shall ba undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement orin a serles of progress payments as the work is
completed. Unless an agreement is made In witing or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender chal not be required to pay Borrower any interest or eamnings on such Miscellanecus Procesds. il the
restoration of repair is 1ot aconomically feasible or Lender's security would be lessened, the Miscellaneous Process shall
be applied to the sums ec.red by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proc:ed's shall be applied in the arder provided for in Section 2.

In the event of a total taki iy destruction, or loss in value ofthe Property, the Miscellansous Proceeds shall be applied
1o the sums secured by this Sucurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, dastruction, orlossin value ofthe Property inwhich the fair market value of the Property
immediately before the partial taking, Aastruction, of loss in vaiue is equal to or greater than the amount of the sums
secured by this Securlty instrument immariately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrlting, the 52 secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muitiplied by the foliowing fraction: (a) the total amount of the sums secured immeadiately
before the partial taking, destruction, or loss inve.ue divided by (b) the fair market value of the Properly immediately
before the partlal taking, destruction, ot joss in vawe, Zny balance shall be paid to Borrower,

In the event of a partiai taking, destruction, orloss n value of the Property in which the falr market vaiue ofthe Property
immediately before the partial taking, destruction, or lcss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, of loss-in.value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the stps secured by this Security Instrument whether or not
the sums are then due.

Itihe Property is abandoned by Borrower, of if, after notice by Lenrier (o Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a clalm for daniajes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect an apnply the Miscalianeous Proceeds either
to restoration or repair of the Praperty or to the sums secured by this Security lnstrument, whether or not then due,
“Opposing Party” means the third parly that owes Borrower Miscallanscus "*cceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceading, whether civil or criminal, st egunthat, in Lender’s judgment,
could result in forfeiture of the Propetty or other material impairment of Lender's interes® in ihe Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurrer; reinstate as provided in
Section 19, by causing the action o proceeding to be dismissed with a ruling that, in Lencer’s hidgment, precludes
torfeiture of the Property or other material impairment of Lender’s interest in the Property or rigits urider this Security
Instrument, The proceeds of any award or claim for damages that are attribulable to the Impatrment ¢ Lander's interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabllity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without Iimitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall notbe awaliver
of or preciude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 8014 1/01 Initialss 2? S F
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13. Joint and Several Liability; Co-signers; Successors and Aseigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nofe (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and [iability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securlty
Instrument shall bi:it. {except as provided in Section 20} and benefit the successors and assigns of Lendet.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piotuciing Lender’s Interest in the Property and rights under this Securlty instrument, including, but
not limited to, attorneys'iees, property inspectionand valuation fees, In regard to any other fees, the absence of express
autharity in this Security Istaiment to charge a specitic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender riay not charge fees that are expressly prohibited by this Security Instrument of by
Applicable Law.

ltthe Loan is subject to afaw vitich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to 08 ¢rilected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the-amount necessary o reduce the charge to the permitted limit; and (b}
any sums already coliected from Borrowery hick, exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prir Cipal owed under the Note or by making & direct paymentto Borrower.
i & refund reduces principal, the reduction will oo tr sa*ed as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provided for 1:i-dlar the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constituie a waiver of sy right of action Borrower might have arising out of such
overcharge,

15. Notices. Ali notices given by Borrower or Lender in conrestion with this Securlty Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrunter shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowe:'s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Appiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designescd a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of a1dress. H Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a charga of address through that specified
procedure. There may be only one designated notice address under this Securin instrument at any one time. Any
notice to Lender shall be given by defivering it or by mailing it by firstclass mall to Lenciet's address stated herein uniess
Lender has designated another address by notice to Borrower. Any natice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually recelved by Lender. ii anyotice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement wil satist the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be govemed by federal
jaw and the law of the jurisdiction in which the Property is located. All rights and obligations containsd a this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or iImphicitly
allow tha parties to agree by contractor it might be slient, but such silence shali nothe construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Securlty instrument or the Note conflicts with
Applicable Law, such confiict shail not affect other provisions of this Securlty Instrument or the Note which can be given
effect without the contlicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean andinciude corresponding neuter
words or words of the feminine gender; (b} words in the singular shali mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not fimited to, those beneficial interests
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iransforred in'a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser. .

i ail or any part of the Property or any Interest in the Property is sold of transferred (or it Borrower is not a natural
person and a heneficial interest in Borrower is sold ot transferred) without Lender's prior writtens consent, Lender may
require immediate payment in full of afl sums secured by this Security instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay thase sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, it Borrower maets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earllest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security instrument; (b) such other perlod as Appiicable Law
might spectfy for ta termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those eznditions are that Borrower. () pays Lender all sums which then would be due under this Security
Instrument and the Motz as ifno acceleration had occurred; {b) cures any default of any other covenants of agreements;
(¢) pays all expenses ineurrad in enforcing this Security Instrument, including, but not fimited to, reasonable attomeys’
foes, property inspectica 2:i1: valuation fees, and other fees incurred for the purpose of protecting Lendar's interest in
the Property and rights undarie's Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security ‘strument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowe: pey such reinstatement sums and expenses in one of More of thefollowing forms,
as selected by Lender: (a) cash; (b) monzy order; (c) certlfied check, bank check, treasurer's check or cashler’s check,
provided any such check s drawn upon an/nsti'ution whose deposits are insured by a federal agency, instrumentality
or antity; of (d) Electronic Funds Transfer. Uporiveinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully efective as it no soceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 1S

20. Sale of Note; Change of Loan Setvicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold oneor rr.ore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Setvicer”j that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan - servicing obligations under the Note, this Security
instrument, and Applicable Law, There also might be one or maieciianges of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to whicn payments shouid be made and any other
information RESPA raquires in connection with a notice of transfer of serviciug. lithe Noteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortyaga loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Services and are not assumed by the Note
purchaset unless otherwlise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion {as either an individua! fitigant
of the member of a class) that arises from the other party's actions pursuant to this Sedwity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Sec Jrity Instrument, untit such
Borrower or Lender has notified the other party (with such notice givenin compliance with theieZuirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giviry of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain actiun can he taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph, The notice of (iccaleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. Asused inthis Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radloactive materials: (b} "Environmental Law” means federal laws and laws

ILLINDIS - Single Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiale:
© 1909-2008 Online Documents, Inc. Page 10 of 12 ILEDEDL 0808




UNOEFICIAL COPY

LOAN #:1 103000929
of the jurisdiction where the Property is located thal relate to heaith, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Mazardous Substance, creates a
condition that adversaly affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances In consumer products).

Borrower she’: piomptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenta'‘or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs, (b) any Environmantal Condition, Including butnot limited
to, any spilling, leaking. dis:harge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, uce cr release of a Hazardous Substance which adversely affects the vaiue of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazartous-Substance affecting the Properly is necessary, Botrower shail promptly take all
necessary remadial actions In accordarcs with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shali o've notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Sesu: ity Instrument (butnot prior to acceleration under Seotion 18
untess Applicable Law provides otherwisa). The notice shall specify: (a) the default; () the action required to
cure the default; {c) a date, notless than 30 days from the dele the notice is given 1o Borrower, by which the default
must be cured; and {d) that failure to cure the default o o hefore the date specified in the notice may result in
acceleration of the sums secured by this Security instrumesit, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the rightiv reinatate after acceloration and the right to assert
In the foreclosure proceeding the non-exlstence of a default or.ary other defense of Borrower to acoeleration
and foreclosure. If the default s not cured on or before the date sov#iiied In the notice, Lender at its option may
require immedlate payment in full of all sums secured by this Security insirument without further demand and
may foreclose this Securlty insirument by judiclai procesding. Lender cha'i be entitled to collect all expenses
Incurred In pursulng the remedios provided In this Section 22, including, butaxt limited to, reasonable attorneys’
fees and costs of titie evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of iheV2e Is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinols law, the Borrower hereby releases and wab e all rights under
and by virtue of the lliinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with swdence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but nesd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of thatinsurancs,
including Interest and any other charges Lender may impose in connection with the placement of the insurance, untll
the cHective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
. instrument and in any Rider executed by Borrower and recorded with J

State of ILLINOISB
County of COOK

t was acknowledged before me this ||~30" Uq (date)
d)

The foregoing instrumen
by Andrew Ferguson Jr. {name of person acknowle

“OFHUALSEAL”' * (61gnature of Person Taking Acknowledgement)
. A.KRAMMF

oy Public Stateotillinois (Title or Rank)

My commiission axmires N4 AR 1

(Serial Number, if any)
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STREET ADDRESS: 4743 N. CLARK STREET UNIT 45
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-17-101-043-1013

LEGAL DESCRIPTION:

UNIT NUMBERS 4S5 AND G-1 IN THE 4743 CHASE PARK COMMONS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 351 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4, WHICH
LIES NORTH OF THE SOUTH 800 FEET THEREOF, AND EAST OF GREENBAY RCAD, EXCEPT THAT PART OF i
LOT 351 BELOW ELEVATION 36.24 IN CITY OF CHICAGO VERTICAL DATUM, DESCRIBED AS FOLLOWS: '
COMMENCING AT THE NORTHWEST CORNER OF LOT 351 THENCE NORTH 86 DEGREES 56 MINUTES 539

SECONDS EAST (FESRINGS ARE ASSUMED FOR THE LEGAL PURPOSES ONLY), ALONG NORTHERLY LINE OF

SATD LOT 351, B.52 FEET; THENCE SOUTH 3 DEGREES 03 MINUTES 01 SECONDS EAST, 0.80 FEET TO

THE POINT OF BEGINNTNG; THENCE NORTH 86 DEGREES 50 MINUTES 36 SECONDS EAST, 24.16 FEET;
THENCE SOUTH 3 DEGRLESY 15 MINUTES 35 SECONDS EAST, 3.01 FEET; THENCE NORTH 86 DEGREES

24 MINUTES 52 SECOND{ FAST, 29.13 FEET; THENCE SOUTH 3 DEGREES 09 MINUTES 24 SECONDS

EAST, 6.50 FEET; THENCE/NCiTH 86 DEGREES 50 MINUTES 36 SECONDS EAST, 0.99 FEET; THENCE

SOUTH 3 DEGREES 09 MINUNEZ-24 SECONDS EAST, 9.60 FEET; THENCE SOUTH 86 DEGREES 50

MINUTES 36 SECONDS WEST, 5.70 FEET; THENCE NORTH 3 DEGREES 09 MINUTES 24 SECONDS WEST,

0.17 FEET; THENCE SOUTH 86 DEGRLES 50 MINUTES 36 SECONDS WEST, 1.60 FEET; THENCE SOUTH 3
DEGREES 09 MINUTES 24 SECONDS EAST, 0.27 FEET; THENCE SOUTH 86 DEGRBES 50 MINUTES 36

SECONDS WEST, 44.97 FEET; THENCE NCPiil 3 DEGREES 15 MINUTES 44 SECONDS WEST, 19.21 FEET

TO THE POINT OF BEGINNING, AND EXCERI 1¥/AT PART OF LOT 351 BELOW ELEVATION 36.24 IN CITY

OF CHICAGO VERTICAL DATUM, DESCRIBED As “CLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID 2T 351; THENCE NORTH 86 DEGREES 56 MINUTES

59 SECONDS EAST ALONG SOUTHERN LINE OF SAIL ILOT 351, 8.42 FEET; THENCE NORTH 3 DEGREES

03 MINUTES 01 SECONDS WEST, 0.83 FEET TO THE PCINT OF BEGINNING; THENCE NORTH 3 DEGREES

15 MINUTES 44 SECONDS WEST, 15.18 FEET; THENCE MORTH 87 DEGREES 04 MINUTES 59 SECONDS

EAST, 39.79 FEET; THENCE SOUTH 3 DEGREES 04 MINUTES 04 SECONDS EAST, 5.88 FEET; THENCE
NORTH 86 DEGREES 55 MINUTES 56 SECONDS EAST, 7.66 FELT, THENCE NORTH 3 DEGREES 04

MINUTES 04 SECONDS WEST, 2.08 FEET; THENCE NORTH 86 DEGRENS 55 MINUTES 56 SECONDS EAST,

5.64 FEET; THENCE SOUTH 3 DEGREES 04 MINUTES 04 SECONDS.EAST, 5.66,FEET; THENCE SOUTH

86 DEGREES 55 MINUTES 56 SECONDS WEST, 0.60 FEET; THENCE (;OUTH 3 DEGREES 04 MINUTES 04
SECONDS EAST, 6.70 FEET; THENCE SOUTH 86 DEGREES 55 MINUTES 54 SECONDS WEST, 28.54

FEET; THENCE SOUTH 4 DEGREES 59 MINUTES 14 SECONDS EAST, 2.98 FEZT; THENCE SOUTH 87

DEGREES 04 MINUTES 59 SECONDS WEST, 23.98 FEET; TO THE POINT OF RUGINNING, IN COOK

COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMIN1UZ4 -RECORDED AS
DOCUMENT NUMBER 0817945067; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERECT IN THE
COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 30T day of NOVEMBER, 2009
and is incorporated into and shall be deemed to amend and supplement the Mortgagéa,
Deed of Trust, or Security Deed (the "Saeurity Instrument”) of the same date given dy
the undersigned (the “Borrower”) to secure orrower's Note {0 NORTH COMMUNITY
BARK, R P2NKING CORPORATION

_ o _ (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 4743 W Clark Street Unit 4S, Chicago, IL 60640.

The Property includes a unit i, :sgether with an undivided interest in the common
elements of, a condominium projectinown as: Chase Park Commons

the “Condominium Project’).
If the owners association or other entity v/hich acts for the Condominium Project (the
*Owners Association”) holds title to propeity for the benefit or use of its members or
shareholders, the Property also includes Boricwer's interest in the Owners Association
and the uses, proceeds and bensfits of Borrovwar's interest.

CONDOMINIUM COVENANTS. in addition t¢ ino covenants and agreements
;nﬁnde in the Security Instrument, Borrower and Lender furiner covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performali of Bodrower's obligations
underthe Condominium Project's Constituent Documents. The*Co stiuentDocuments”
arethe: (i) Declaration or anr other document which creates the Condominium Project,
(iiy by-laws; (iif) code of reguiations; and (iv) other equivalentdocumerits Sarrower shall
Bromp’dy pay, whendue, all dues and assessm entsimposed pursuant to the Constituent

ocuments,

B. Property Insurance, So long asthe Owners Association maintains, with a gencrally
accepted Insurance carrier, a "master” or “blanket” policy on the Condominium Rroject
which Is satisfactory to Lender and which provides insurance coverage in the amounts
glgluding deductible levels), for the periods, and againstloss by fire, hazards included within

term “extended coverage,” and any other rds, including, but not fjmited to,

Initials: « .
MULTISTATE CONDOMINIUM RIDER--Single Farniy--Fannie Mao/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
© 1999-2007 Onilne Documents, inc. Page 1 of 3 F3140RDU F3140RLU 0708
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3forthe Periodic Payment to Lender of the yearly premium installments
for propuny insurance on the Property, and {ii) Borrower's obligation under Section 5 to
maintain pronerty insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Qwners Agsociation policy.

WhatLer«ie: requires asacondition of this waiver canchange during theterm oftheloan.

Borrower oii. give Lender prompt notice of any japse in required property
insurance coverags provided by the master or bianket policy,

in the event of a ristribution of property insurance procesds in lieu of restoration or
repair following a locs 10 the Property, whether to the unit or to common efements, any
proceeds payable to Berrower are ereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid t¢ Borrower,

C. Public Liability Insurance.Borrower shall take such actions as may be
reasonable to insure that the Ownere Association maintains a public liabllity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatlion. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Property, whether 5 the unit or of the common elements,
or for any conveyance in lisu of condemnation, are rgreby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, excep siier notice to Lender and
with Lender's prior written consent, either partition or subdividatha Property or consent
to: (i) the abandonment or termination of the Condominiuri: Project, except for
abandonment or termination required by faw in the case of substartial destruction b
fire or other casualty or in the case of a taking by condemnation or eiinsnt domain, g?{
any amendment to any provision ofthe Constituent Documents if the provisionis for the
express benefitof Lender; (ili) termination of professional managementandassumption
of self-management of the Owners Association, or {iv) any action which wouls have the
effect of rendering the public liability insurance coverage maintained by the Chaners
Association unacceptable o Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shail become a ditional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from L ender to Borrower requesting pagrnjgnt.
Initials: .
MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
® 1999-2007 Online Documents, inc. Page 2 of 3 F$140RLU 0703
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BY SIGNING BELOW, Borrower accepts an
contained.in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannia Mae/F

Form 3140 1/01
© 1999-2007 Online Documents, Inc. Page 3 of

LOAN #: 103000929
grees to the terms ghd covenants

(6eal)

raddic Mac UNIFORM INSTRUMENT

3 F9140RLU 0703




