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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are detiiled i Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16

(A) "Security Instrument" means this document, which is dated NOVEMBER 16, 2009 together with all Riders to
this document.
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(B} "Borrower" is

HUY NGUYEN, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(©) "Lender" is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of Ty UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255

Lender is the mor.gagee under this Security Instrument,

(D) "Note" means *ic promissory note signed by Borrower and dated NOVEMBER 16, 2009 . The Note states that
Borrower owes Lende

THREE HUNDRED TWEWTY ONE THOUSAND EIGHT HUNDRED SEVENTY SIX and 00/100

Dollars (U.S. § 321,876.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than UECEMBER 01, 2039 .

(E) "Property" means the property thut iy described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced v the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrumen, plus interest.

(G) "Riders" means all Riders to this Secuiity instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

[ Adjustable Rate Rider K] Condomiiium Rider [] Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider [] 1-4 Family Rider
(] VA Rider (] Biweekly Payme it Fider [] Other(s) [specify]

(H) "Applicable Law" means al] controlling applicable federal, stite and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all appiicable final, non-appealable Judicial opinions,

(1) "Community Association Dues, Fees, and Assessments” means aj] dues, feer, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners assoriation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transactioy originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, “oniputer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account, Such term inclrazs, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transters, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid Ly any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destructicn of, the Property;
(i) condemnation or other taking of all or any part of the Property; (iii) convevance in leu of condemnation:
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ Ineans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Mortgage-IL
1006--1L {05/08) Page 2 of 12




0934317015 Page: 4 of 17

UNOFFICIAL COPY

DOC ID #: 00021325054711008%

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender- (i) the repayment of the Loan, and all renewals, extensions and modifications of the

ote; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For t.his
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following
described property located in the

.- COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF,

LY

Parcel ID Number: 171530903210 08 which currently has the address of
1133 97 wABASH AVE APT 301, CHICAGO ,
[Street/City]
Iliinois 60605-2337 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or herei fter rected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemesiis-and additions shall also he covered by this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tlie sstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands.upject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioraj u:e.and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform Securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chavges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and-late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due undr tha Note and this Security
Instrument shall be made in U S, currency. However, if any check or other instrument received by Lender s payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequerit yayments due under
the Note and this Security Instrument be made in one or more of the following forms, as seiecied by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any suci check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as

payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender neeq not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f Borrower does not do so
within a reasonable period of time, Lender shall ejther apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to the Outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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2. -Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Ary remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the Ilate charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the dir¢ ate, or change the amount, of the Periodic Payments.

3. Funds for "scrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full'a sun (the "Funds") to pravide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority ove: this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if i, (c) premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage
Insurance premiums, if any, oi 7aty sums payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require-that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessmer.s shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrows chall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver. may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due fcr av Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts ¢ idencing such payment within such time period as Lender may require,
Borrower's abligation to make such payments and to provire reeipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase-"zovenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Batrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Beirswer shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Eseiow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall Pay to Lender al” Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can requ.re urder RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures o fature Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, irgirumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Eank.' J.ender shall apply the

Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnisgs on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower
without charge, an annyal accounting of the Funds as required by RESPA.

H

RESPA, but in no more than 12 monthly payments. If there is g deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

ILLINGIS--Single F amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing ¢o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Propercy Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by Tire, pazards included within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and fluods, for which Lender requires insurance. This insurance shall he maintained in the amounts (including
deductible levels) and for (e periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loau. (e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's chuics, “hich right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eithe’: /(2 a one-time charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably r.igin affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federa! £iergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coveiages described above, Lender may obtain insurance Coverage, at Lender's option
and Borrower's expense. Lender is under no obligat'op to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protact Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provice greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage 5o obtanicd wight significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this 5zction 5 shall become additional debt of Borrower secured by
this Security Instrument.” These amounts shall bear interest at the Neie4ate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymen?,

All insurance policies required by Lender and renewals of such policies siiall be subject to Lender's right to disapprove such
policies, shall include a standard martgage clause, and shall name Lender as mort:;age: and/or as an additional loss payee. Lender

receipts of paid premiums and renewal notices, If Borrower obiains any form of insurace coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standarg mrtgage clause and shall name Lenger

In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Lender. Lendsr may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurince proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Prop<rty; if the restoration or
repair is economically feasible and Lender's security is not lessened, During such repair and restoration period; Lender shall have
the right to hold such insurance proceeds until Lender has had an Opportunity (o inspect such Property to ensurs #e work has been
cormpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may distyurse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement js
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third Parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums secured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.
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proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicabie to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6.« Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days

least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

« 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to it
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection wit's damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has rel2ased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie
payment or in a series of progress payments as the work fs completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may in<ké -easonable entries upon and inspections of the Property. If it has reasonable cause, L ender may
inspect the interior of the improver.ients on the Property. Lender shail give Borrower notice at the time of or prior to such an
interior inspection specifying sucii reasorable cause.

8. Borrower's Loan Applicatior; Xomower shall be in defauit if, during the Loan application process, Borrower or any
Persons or entities acting at the direction of Besiower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements (o Lexnder {or failed to provide Lender with material informatien) in connection with the
Loan. Material representations include, but are no: lirnited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Prope -ty and Rights Under this Security Instrument. If (2) Borrower fails
to perform the covenants and agreements contained in ths Security Instrument, (b) there is a legal proceeding that might

significantly affect Lender's interest in the Property and/orsigiiis under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforccirént of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has-abardoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in e Property and rights under this Security Instrument,

including protecting and/or assessing the value of the Property, and securin-and/or repairing the Property. Lender's actions can

under this Section 9, Lender does not have to do so and is not under any duty or obligation to di-co. Itis agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower s “ured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shail e payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Sorrower acquires
fee itle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to mainain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance Coverage is not available, Borrower shall continge to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender wiil accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan js ultimately paid in full, and Lender shall not be required to pay Borrower any interest or

ILLINOIS--Single F amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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eamnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
dogs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained fren Mortgage Insurance premiums).

As a result of thase agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or any
affiliate of any of the ioi 2going, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's paymonts for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agiecmnt provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer. the arrangement is often termed “captive reinsurance.” F urther:

(a) Any such agreements w.li not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other ferms of the Loan. Such af-cements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to ary refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recejve a refund of any Mrctaage Insurance premiums that were unearned at the time of such
cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeityre. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds siia'i be applied to restoration or repair of the Property, if the
festoration or repair is economically feasible and Lender's security is v lessened. During such repair and restoration period,
Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that sch insnection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series (f Prigress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be prif-on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procoeds. [f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds s'2! he applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suct Miscellaneous Proceeds shall be

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaive of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of e sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shal] be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value s less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
liext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and 2pply the Miscellaneous Proceeds either to restoration or repair of the

ILLINOIS- -Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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action or proceeding to be dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for

otherwise modify aiiortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lener’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the aniowit <ien due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severai Viablity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability snall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (@ "co-signer"):. (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the terrs of this Security Instrument; (b) is not personaly cbligated to pay the sums secured
by this Security Instrument: and () agrees that Zender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of thi- Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any S'iceassor in Interest of Borrower who assumes Borrower's obligations under this
Security [nstrument in writing, and is approved by Lander, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrowdr's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreerients of this Security Instrument shail bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for-services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights wid2r this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees, In regard o any otier tees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a p'siubition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by App’tcab'e Law.

If the Loan is subject to a law which sets maximum loan charges, and that jaw s finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the: virmitted limits, then: (2) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limi*“and (b) any sums already collected

action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument musi be i writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when maiied by
first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall

this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender, [f any notice

required by this Security Instrument js also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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.- As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intetest in the Property"
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in 2 bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser,

If all or any wait of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial inteiest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of ail suins secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by 8 pp'icable Law.

If Lender exercises tisis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date tis~ notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrumext, /If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate /itter Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrr-iient discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Seuritv Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or () en‘ry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender al] sums which then wou'd Ye due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and <ights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest i1 ie Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrurcerd, hall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiztement sums and €xpenses in one or more of the
following forms, as selected by Lender: (a) cash: (b) money order: (¢) certifici check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are nsu-ed by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuzity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to-ceinstate shall not apply in the case of
acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inerest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower, A sal might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and (his ecurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicstic Law, There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change 4f ihe Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servipar; the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan

assumed by the Note purchaser uniess otherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individyal litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party

other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a (ime
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and Opportunity to cure given to Borrower pursuant to Section 22 and the notice of
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acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

. Borrower shail not cause or permniit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that 27e generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not hipited to, hazardous substances in consumer products).

Borrower shall promiptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiur aency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual ' wledge, (b) any Environmental Condition, including but not limited 10, any spilling, leaking,
discharge, release or threat of ye'¢as- of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which ady ercely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lezier for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower ind | ender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shali give ueice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrunient {but not prier to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) th: dejault; {b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Bovioréer, by which the default must be cured; and (d) that failure
1o cure the defauit on or before the date specified in the nouce‘'may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sxie of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to sseir in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forerlesgre, If the default is not cured on or before the
date specified in the notice, Lender at its Option may require immediate Paym:nt i1 full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumeat oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiag 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender snall inlease this Security Instrumen.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security-Instrument, bat only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicasle I aw.
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coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrawer's interests, The coverage that
Lender purchases may 1ot pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may he
mare than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

&MLMA / (Seal)

HUY NGUYEN [ Y -Borrower

N\ (Seal)
-Borrower

{Seal)
-Borrower

= (Seal)
-Borrower
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STATE OF ILI.ﬁJOIS ’3'° oo County ss;

Se N ¢ +a Notary Public in and for said county

and state do hereby certify that

H vy I\/c.j W) ),,2,1/\/

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,

for the uses and purposes therein set forth, : n
. Given under my hand and officiai seal, this ) day of N o/ ‘2/1’\’\}’)—9—\ = '2 an
NOTARY pug - SIMS /L‘{j{g/\j = KN\
TE OF I 1y
My COMMISs1z, 0I§ Notary Public
TN Perges VLN f > IaLf LS
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Exhibit “A”
Legal Description

- ALL THAT CERTAIN CONDOMINIUM SITUATE IN COOK COUNTY, STATE OF
- ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

PARCEL 1: UNITS 301 AND P-24 IN THE COSMOPOLITAN LOFTS CONDOMINIUM,
AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: PART OF BLOCK 21 IN CANAL TRUSTEES SUBDIVISION OF LOTS IN
FRACTIONAL SECTION 15, ADDITION TO CHICAGO IN TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINC1S, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL | FOR INGRESS AND
EGRESS, USE, SUPPORT, MAINTENANCE AND ENJOYMENT AS SET F ORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS, AND RESTRICTIONS AND
RECIPROCAL EASEMENT RE=CORDED AS DOCUMENT NO. 00198106,

PARCEL 3: THE EXCLUSIVE RIGHT 70 THE USE OF STORAGE AREA S-301, A
LIMITED COMMON ELEMENT AS DELINZATED ON A SURVEY OF THE
ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NO.
00198107.

BY FEE SIMPLE DEED FROM FELICIANO MOLINA, A MARRIED MAN, MARRIED

TO BEATRICE AVILES AS SET FORTH IN DOC # 6523725026 DATED 07/18/2005
AND RECORDED 08/25/2005, COOK COUNTY RECORDS, STATE OF ILLINOIS.

Tax/Parcel ID: 17-15-3 09-032-1008
17-15-309-032-1071

2068593




0934317015 Page: 15 of 17

UNOFFICIAL COPY

CONDOMINIUM RIDER

2068593 00021325054711009
[Escrow/Closing #] [Doc ID #]
'H'S CONDOMINIUM RIDER s made this SIXTEENTH day of

NOVEMBFEX. 2009 | and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truit..or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to-secure Borrower’s Note to

BANK OF AMERICR., N.A.

(the “Lender”) of the saiz¢ date and covering the Property described in the Security Instrument and located at:
1133 S WABASH AVE APT 301 » CHICAGO, IL 60605-2337

{Property Address]
The Property includes a unit in, together wich-an undivided interest in the common elements of, a condominium
project known as:

WAZASH

[Name of Cond¢mégiam Project)
{the “Condominium Project”). If the owners association or gchey eatity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or ise 0f its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, prsceeds and benefits of Borrower’s inferest.
CONDOMINIUM COVENANTS, In addition to the covenaris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.  Condominium Obligations. Borrower shall perform all of Eorrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documen:s” ~ce the: (i) Declaration or
any other document which creates the Condontinium Project; (i) by-laws; (ii1) ‘cod=.of regulations; and
{iv) other equivalent documents, Borrower shall promptly pay, when due, all dues and / ssessments imposed
pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a geieriny accepted
Insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactary to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the perizds,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insp:anve coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the (>vners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borcovver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the i@ ster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Poperty, whether to the unit or to common elements, any proceeds payable to

Security Instrument, whethiez o7 710t then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.  Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condermnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, o for uny conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeas cuai! be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall now, 2xc2pf after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Prope: {y or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonme={ it termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a takir.,g by condemnation or eminent
domain; (if} any amendment to any provision of the Constituent Docuiriests if the provision is for the
express benefit of Lender; (iif) termination of professional management and <ssuziption of self-management
of the Owners Association; or (iv) any action which would have the effect of rerc'e; irg the public liability
insurance coverage maintained by the Owners Association unacceptable to Lenaer
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F.  Remedies. If Borrower does not pay condominium dues and assessments when due, then

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium
Rider.

Aguy[ mv,‘.v / {Seal}

HUY ﬂTGTT;*EN - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower
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