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toan Number: 0602468373  MORTGAGE
MiN: 1007313-060246R373-7 ?Iﬂ. # 17-10- 12b- Oll- 1050

DEFINITIONS

Words used in muitiple sections of this decamens are defined below and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Ceriain rules regarding the wenge of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documert, wiichisdated OCTOBER 26, 2003 . together 4
with all Riders to this docurment. A
(8 "Borrower"is JOSEPH HINKHOUSE AND LAREN MICHRELSEN, Mt)bc,md.

and. ol

Rorrower is the mortgagor under this Secutity [nstrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MEKS is 4 separate corporation that is acting
solely as 2 notminee for Lender and Lender's successors and assigns. MERS ii ihz mortgagee vnder this Security
Instrument. MERS is orpanized and existing under the laws of Delaware, and hes ar address and telephone numabet
of P.O. Box 2026, Flint, MI 48501-2026, tl. (88%) 679-MERS.

(D) "Lender"is VIRGIN MONEY USa, INC

Lenderisa  MASSACHUSETTS CORPORATION prganized
and existing under the laws of  MAS SACHUSETTS -
Lender's address is 46 LIZOTTE DR IVE, MARLBOROUGH, MAS SACHUSETITS (1752

(E) "Note" means the promissory note signed by Borrower and dated OCTORER 26, 2 09
The Note states that Botrower owes Lender FOUR HUNDRED TEN THOUSAND AND 0a/100
Doltars (U.S. $ 410, 000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Paymeats and to pay the debt in full not later than

NOVEMBER 1, 2039 .
(F) “Property" means the property that is described below under the heading "Transfer of Rights in the Property. "

TLLINOG~Singls Famity--Fannia Mae/Fraddie Mac UNIFCRM INSTRUMENT - MERS DocMagic EFmns su0-645-1347
Form 3014 1/01 Fage i of 14 ww . docitagic. com
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(G) "Loan" means the debt cvidenced by the Note, plus interest, aiy prepayment charges and late charges due under
the Note, and afl sums due under this Security Instrument, plus mterest.

(@) "Riders" means all Riders to this Security Instrument that are executed by Borrowet. The followiny Riders are
to be executed by Borrower [check box as applicable}:

X Adjustable Rate Rider [] Planned Unit Development Rider
[T Balloon Rider [ Biweekly Payment Rider

(] 1-4 Family Rider [ Second Home Rider

X Condominium Rider [] Other(s) [specify]

() "Applicable Law' meansall contsolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and. erders (that have the ctfect of faw) as well as all applicable final, nop-appeilable judicial
OpmOns,

(Y "Community Associalioy Tues, Fees, and Assessments'' means all dues, foes, assessments and other charpes
that are imposed on Borrower or the Property by a condominium association. homeowners agsociation or similar
organization.

(K) "Electronic Funds Trausfer" meat:any cransfer of funds, other than a transaction originated by check, draft,
of similar paper instrument, which is inivated through an electronic terminal, telephonic instrument, compntet, o
magnetic tape so as to order, instruct, or anthovize a financial institution to debit or credit an account.  Such term
includes. but is not Himited o, point-of-sale transfur. automated teller machine transactions, transfers imtiated by
telephone, wire transfers, and automated. clearinghotise transfers.

(L) "Escrow Items" means those iteme that are descrived in Section 3.

(M) "Miscellaneous Proceeds" means any compensation. scitlement, award of damages, ot proceeds paid by any
thitd party (other than insuratce proceeds paid under the coverages described in Section 5) for: (i) damiage to, or
destruction of, the Property; (i) condermnation or other taking of 2!-or any part of the Property; (itf) comveyance in
lieu of condemnation; ot (iv) mistepresentations of, or omissions »¢ =, the vatue and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender agatng. hie nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount dus for ¢y pancipal and interest under the Note,
plus (i) any amounts under Sectipn 3 of this Security Instrument.

() "RESPA" means the Real Bstate Scttlement Procedures Act (12U.8.C. §.601 et seq.) and its implementing
repulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from t0e 2 time, of any additional or
suceessor legislation or regulation that governs the same subject matter. A§ used m (fiis Security Instrurned,
"RESPA" refers 10 a1l requirements and tesmictions dhat are imposed in regard v 2 "federally related morgags loan”
even if the Loan does not quatify as a "federally related mortgage Joan” undet RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property. »asiher ot ol that
party has assumed Borrower's cblgations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {0 Lender: (i) the repayment of the Loan, and all renewals, extensions and o wdifications
of the Note: and (i1) the performance of Borrower's covenants and agresments under this Secunity Instrument and the Note.
For this purpose, Bomower does hereby mortgage, grant and convey © MERS (solely as nominee for Lender and Lender's
cuccessors and assigns) and to the RICCESSOTS and assigns of MERS the foliowing described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction) [Natme of Recording TJurizdiction)
ILLINDIS~Single Family--Fannie Mac/Freddie Mac UNIFORM INETRUMENT - MERS DocMagic €FREITLE A0 645-1362
www, docnagic. cam

Form 3014 1/01 Page 2 of 14
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5
EXHIBIT “"A".

which currentiy has the address of 160 EAST ILLINOIS STREET, UNIT #1802
[$treet}
CHICAGO , Iinois 60611 ("Property Address™):
ICity] [Zip Code)

TOGETHER WITH al! the improvements now of hereafter erccted on the property, and all casewients,
appurtenances, and fixtures now-or hereafter a part of the property. All replacemnents and additions shall aiso be
covered by thiz Security Instrament.# 11 of the foregoing is referred to in tis Security Instrument as the “Property.”
Borrower understands and agrees tha MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply Wid1 2w oT cuslom, MERS (as pominee for Lender and Lender's successors
and assigns) has the ight: to exercise any orallof those interests, inciuding, but not limited to, the right to foreciose
and sell the Property: and to take any action reeworad of Lender including, but ot limited to, releasing imd canceling
this Security Instrument. .

BORROWER COVENANTS that Borrower 15 lawtully seised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that e Property is anencumbered, except for epcnmbrances of

yecurd, Bortower warrants and will defend generally the izt the Property against all claims and demands. subject

to any encumbrances of record,
TH1S SECURITY INSTRUMENT combines umform coveranis for national use and non-uniform covenanis with

Hmited variations by jurisdiction to constitute a uniform security istrament covering real propercy.

UNIFORM COVENANTS. Borrower and Lender covenant and asree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Chavzes. and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note aid fmy prepaywment charges and lave
charges due under the Note. Borrower shall also pay funds for Escrow Ttems purgaapt co Section 3. Payments tue
under the Note and this Security Instrument shall be made in U.S. currency. Hovvever, if any check ot other
instrument received by Lender as payment under the Note ot this Security Tnstrument is returned to Lender unpaid.
Lender may require that any o1 all subsequent payments due under the Note and this Security “asunnwnt be made in
one or more of the following forms, 2§ selected by Lender: {a) cash; (b) money ovder; (©) cartifiad cpsck, bank check.
treasurer's check or cashier's check, pravided any such check is drawn upon an institution whose derosiss are insured
by a federal agency, instrumentality, or entity; or (4 Electronic Funds Transfer.

Payments ate deemed received by Lender when received at she Jocation designated in the Note or a sk other
location as may be designated by Lender i1 accordance with the notice provisions in Section 15, Lender may return
any paymentt or partial payment if the paymen or partial payments are insufficient to bring the Loan curremt. Lender
nay 4ccept afly payTaent or partial payment insufficient to bring the Loan current, without waiver of any nghts
hereurider or prejudice to its rights to refase such payment or partial payments in the futare, but Lender is not
obligated to apply such paymerts at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on upapplied funds. Lender may hold such unapplicd fands
until Bofrowey makes payment o bring the Loan cutrent. If Borrower does ot do so within a reagpnabie period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
upplied to the outstanding principal balance undex the Note immediately prior to foreciosure. No offset or clam

ILLINCIE-Single Family—Fannit Mae/Freddia Mao UNIFORM INSTRUMENT - MERS DocMagic ERerme 0w 649138
Farm 3014 1/01 Page 2 of 14 www. docinagic.com
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which Borrower might have now or in the furure against Leuder shall relieve Borrower from making payments due
under the Note and this Security Ingtrument or performing the covenants and agreements secured by this Security
fnstrument.

2, Application of Payments or Proceeds. Except as otherwise described in fhis Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (C) amounts due under Section 3. Such payroents shall be applied to cach Perindic
Payment in the order in which it became due. Any remaining amounts shall be applied tirst to late charges, second
to any otier amounts due under this Security Instrument, and then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchmdes a sufficient
amounc to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower in the
repaytent <1 the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exishoafter the payment ig applied to the full payment of one or more Periodic Payments, such excuss may
be applied to any Taiz charges due, Volantary prepayments shall be applied first 1o any prepayment charges and then
as described in the Toie.

Any application /i payments, iDsurance proceeds, or Miscellaneous Proceeds to principal due wnder the Note
shall not extend or postpede he due date, o change the amount, of the Periodic Payments.

3. Funds for Escro¥ Tterns. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paia 1n full.4 sum (the "Funds") to provide for payment of amounts dus for: {(a) taxes and
assessments and other items which savattain priotity aver this Security Instrument as a lien or encwinbrance o the
Property; (b) leasehold payments or g1 n=d fents on the Property, if any; {c) premiums for any and all spranee
required by Lender under Section 5; and (d) Moregage Tngurance preninms, if any, or any sums payable by Burrower
to Lender in Tieu of the payment of Mortgage 'nsurance preminms in accordance with the provisions of Section 10.
These items arc called "Bscrow ltems.” At origina’io” o atany time during the t2rm of the Loan, Lender iy requre
that Community Association Dues, Fees, atd Asscs wents, if any, be escrowed by Borrawer, and such dues. fees and
asseasments shall be an Escrow Item. Borrower shall srowptly furnish to Lender all notices of amaants 1o be paid
under this Section. Borrowsr shall pay Lender the Fnnds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any of all Escrow liems. Lerder may waive Borrower's obligation to pay & Lender
Funds for any or all Bscrow Ttems at any time. Aty such waiverinoy only be in writing. Inthe event of such walver,
Borrower shall pay directly, when and where payable, the arnounte dve fot any Escrow Items for which paymeat of
Funds bas been waived by Lender and, if Lender requires, shall furaica o Lender receipts evidepciny such payment
within such tite period as Lender may require. Borrower's obligation to mzke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrecment contained jn tnis Security Instrument, s (he phrase
"covenant and agreement” g used in Section 3. If Barrower i obligated to pay Escrow Ttems directly, pursuant
2 waiver. and Burrower fails to pay the amount due for an Escrow Item, Lender w2y txercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repiy to Lendet any augh anount.
Lender may revoke the waiver as to auy or all Escrow Ttems at any time by a niotice given ittaccordancs with Section
15 and, npon such revocation, Borrower shall pay to Lender all Funds, and in cuch amounts; st are then required
under this Section 3.

]ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende: to apply the Fands
at the time specified under RESPA, and {b) pot to exceed the maxirmum amount a lender can requird =nder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of ¢ap nditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Punds shatl be held in an institution whose deposits are insured by 2 federal agency, instrumentatity, ot
entity (including Lender, if Lender is ap institution whose deposits are so insured) of in any Fedural 1lome Loan
Bank. Lender shall apply the Funds to pay the Escrow Iteths no later than the time specified under RESPA. Lender
shall not charge Barrower for holding and applying the Funds, anmually analyzing the BSCrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permite Lender w) make
such # charge. Unless an agreement iz made in writing or Appticable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Borrower and Lender can agree

S anaia Famiy—Fannia Mac/Froadie Mac UNIFORM INSTAUMENT - MERS DoeMagic ERtiin 510 6451950
Form 3014 1/01 Page 4 of 14 www.docmAagic. com
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ip writing, however, that fnterest <pall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmaal accounting of the Funds as required by RESPA.

Tf there is a surphus of Funds held iq escrow, 25 defined under RESPA, Lender shail acconnt to Borrowet for
he excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, s defined under RESPA.
Lender shall notify Borrower required by RESPA, and Borrower shall pay to Lender the amount DECESSATY (o make
up the shortage in sccordance with RESPA, but in no more than 12 monthly payments. 7 there is a deficiency of
Fynds Licld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrowet
shal! pay to Lender the amoutit necessary (o Take up the defiviency in accordance with RESPA, but in no more than
12 motthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond to Borrower
any Funds held by Lender,

4. Caarees; Liens. Bormower ghall pay all taxes, asseSSMENts, charges, fines, and impositions atteibueabie o
the Property winch can atgain priofity over thig Security Imstrument, lcasehold payments or ground rents on e
Property, if any, & Community Association Dues, Pees, and Assessments, if any. To the extent fhut these LS
are Bserow Ttoms. 201 gwer ghall pay them in the manaer provided in Secrion 3.

Borrowsr shall piov=prly discharge any lien which has priority aver this Secutity Instrument unless BOTTiwer:
() agrecs in writing to the pryment of the obligation secured by the fien in a mannet acceptable to Lender. but ondy
so Tong as Barrower is perfeming such agreement; (b) contests the lien in pood faith by, or defends against
snforcement of the lien in, legal proceedings which in Lender's apinion operate o prevent the enforcement of the lien
while those proceedings are penduig, sat only until such proceedings are concluded; or (c) secures from the loldet
of the len an agreement satisfactory o Lundet subordinating the lien to this Security Instrument. |f Tender
determines that any part of the Property ic guhject to a lien which can attain prionty over this Securty TnsLument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is givet,
Borrower shall satisfy the lien or take one or wor. o1 the actions set forth above in this Section 4.

Lender may tequite Borrower to pay a one-tim: charge for a real estawe tax verification and/or reporting service
used by Lender in connection with this J.oan.

5, Property Insurance. Borrower shall keep 2 FmOTOVEMENIS NOW existing or hereafter erecied on the
Property insured against loss by fire, hazards included witiiy e term rextended coverage,” and any other hazatels
including, but not limited to, garthquakes and floods, for whie' T andet requires ingurance. This ipsurance shait be
maintained in the amownts (ncluding deductible levels) and for s periods that Lender requires. Whar Lender
Tequires pursuant to the preceding sentences can change during the 117 o7 the Loan. The insurance carricr providing
the nsurance shall be chosen by Borrower snbject to Lender's Tight o disapriovs Borrower's choice, which right shall
not be exercised utreasonably. Lender may require Borrower to pay, in co-mecrian with this Loan, either: (4) A one-
time charge for flond zone determination, certification and tracking services; o7 (D) 2 one-time charge for flood zone
determination and certifization cervices and subsequent charges each tioe remappings o1 similar changes oceur which
reasonably might affect such determination or certification. Borrower shall algo be ‘esponsible for the payment of
any fees imiposed by the Federal Emergency Management Agency in connection with 41> eview of anv flond zome
datermination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtai jnsdrance coveraie, at
Lender's option and Borrower's expense. lender ia under no abligation purchase any particalz; type ot amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrewziy, Borrower's
equity in the Property. or the contents of the Property, against any 1isk, hiazard or liability and might i vide greater
ot Jesser coverage than was previensly in effect. Borrower acknowledges that the cost of the insurance coverage so
obuined might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender wnder this Section 5 shall become additional debt of Borrower secured by this Secugity Instrunent. These
amounts shall bear interest at the Nate rate From the date of disbursement and shall be payable, with soch interest,
upon notice from Lender 0 Borrowet requesting payment.

All meurance policies required by Lender and renewals of such policies shall be subject to Lender's right (0
disapprove such policies, shall include a standard morigage clause, and shall name Tender as MOTIEAESC and/or as ah
addiional loss payec. 1ender shall bave the right to hold the policies and remewal cerrificates. 1f Lender Tequires.
Bortower shall promptly give to Lender all receipte of paid premiums and renewal notices, If Borrower oblaing any

JLLINQIS--Singte Family--Fannie Mas/Fraddie Mar LINIFORM INETRUMENT - MERS DocMagic €Hmm® RUO-G48-1362
Form 3014 1/01 Page © of 14 www.docragic.cam
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form of insurance coverage, not otlierwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as ap additional Toss
pyee,

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender muy make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otberwise agree in writing, any
insuratice proceeds. whether or not the underlying insurance was tequired by Lender, shal be applied o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such ngurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that sch inspection shall be underiaken promptly. Lender may disburse proceeds for the tepairs and
reatoratiot: in & single payment or in a Series of progress payments ag the work is completed. Unless an agreement
is made in vriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any mterest or earnings on such proceeds, Fees for public adjusters, or other third parties.
retained by Bocrower shall not be paid out of the insurance proceeds and shal) be the sole obligation of Bormower,
1f the restoration o1 rapair is not economically feasible or Lender's security would be Tessened, the insurance poceeds
shall be applied to &irsums secured by thig Security Tnstrument, whether or not then due, with the excess, il any, paid
to Borrower. Such ineuraice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available msurance clatm and
related matters, If Borrowdr does not respond within 30 days to a notice from Lender that the Ingurance carder hag
offered to scttle a claim, then Lerder may negotiate and serle the claim. The 30-day period wijl begin when the
notice is given. In either event, o 1f Lender acquircs the Property undet Section 22 ot otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
ander the Note or this Security [nstrument, ard (b) any other of Borrowet's rights (othet than the right to any refund
of unearned premtinms paid by Borrower) undes all insarance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lodder may use the insurance proceeds either to repait or restore the
Property or to pay amounts nnpaid under the Note op (v Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, estanlish.and use the Property as Botrower's principal residence
within 60 days after the execution of this Security Tistrumept and shail continue to octupy the Property as Borrower's
principal residence for at least one year after the date of occuparay., unless Lender otherwise agrees in writing, which
consent shall not be unteasonably withheld, or unless extenuating <i-mumstances exist which are beyond Borrower's
contral.

7. Preservation, Maintenance and Protection of the Property; Yaenections, Borrower slull not destray,
damage ot impair the Property, allow the Property to deteriorate or conLuit wrste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propert; Corder 1o prevent the Property from
deteriorating or decreaging in value due to its condition. Unless it is determincd mucsaant to Section 5 that repair or
restoration 18 not economically feasible, Borrower shall promptly repair the Prope Ty 'f damaged w avold forther
detetioration or daniage, [f insurance or condemnation proceeds are paid in connection vith damage to, or the taking
of, the Property, Borrawer shall be regponsible for repairing or restoring the Property onb-ii Lender has released
proceeds for such purpnses. Lender may disbutse proceeds for the repairs and restoration in a unzle payment or in
a series 0of progress payments as the work is completed. 1f the insurance or condermnation procecds ure not sufficicnt
{0 repair or restore the Property, Bottower is not relieved of Borrowet's obligation for the completic: of such repair
or TestuTation,

Lender ot its agent may make reasonable entriss upon and inspections of the Property. 1Fithas reasanable cause,
Lender may inspect the intertor of the improvements on the Property. Lender shall give Borrower notice at the time
of ot prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Lomn Application. Borrower shall be in defaule if, during the Loan application process.
Borrower ot any persons of entitis acting at the direction of Botrower or with Borrowet's knowledge ot congent gave
matetially false, misleading, or jnaccurate informatiot or Statements to Lender (ot failed to provide Lender with
materia] information) in comnection with the Loan. Material representations Include, but are not Inoted to.
representations concerning Borrawer's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannis Mae/Ereddie Mec UNIFORM INSTRUMENT - MERS DocMagic ﬁrrm‘w BOO 6491362
Farm 3014 1/01 Papge 6 of 14 www. docmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails © perform the covenants and agreements cogtained in this Security FastrumeDt, (b) d}:wc i3 o legal
pracesding that might significantly affect Lender's interestinthe Property and/or tights uuder fhis Security Instrument
(such as 4 proceeding in bankrupicy, probate. for condemnation of forfeiture, for enforcernent of a lien which may
attain priority over flis Secutity Instrutaent ot @ enforce laws o1 regulations), of () Borrowet has abandoned the

Property, then Lender may do and pay for whatever is regsonable ot appropriate &0 protect Lender's interest 10 the

Property and nights ander this Security [nscrument, including protecting and/or assessing the value of the Propery.
and securing and/ot repairing the Property. Lender's actions can jnclude, butare Bot limited to: (a) payme any SUm§
secured by a lien which has ptiority over thig Security Tnstrument; (b) appeating in court; and (5) paying reasonuble
attorneys' fees to protect its Interest in the Property and/or nghts under this Security Instrument, sacluding its secured
position in ? Dankruptey proceeding. Securing the Propetty includes, but 18 not {imited to, eptering the Property 10
ke Tepatts, wpange Jocks, teplace ot board up doors and windows, drain water from pipes, elininare building ot
other code vigarisns ot dangerous conditions, and have yiifities tuened on or off. Alfhough Lender may take action
ymder this Section % ender does not lave to do so and is not under any duty ot obligation to da 50 Jtis agrecd that
Lender incurs no-teRiisy for not taking apy or all actions suthorized under this Section 9.

Any amounts disois” A by Lender under this Section 9 shall becorme additional debt of Borrower secured by this
Security Instrument. Thes amounts shall bear interest at the Note rate from the date of disbursement and slall be
payable, with such ingerest, cpon notice from Lender to Borrower requesting payment.

If this Security Instramen? 15,018 leasehold, Botrower chall comply with &il the provisions al the tease.
Barrower shall not surrender the leas Znold estate and interesis herein conveyed of tettrinate or cancel the ground lease.
Borrower shall not, without fhe express written conseit of Lendet, alter of amend the ground lease. [f Burtower
acquites fee title to the Property, the Jeszehold and the fee titie shall not metge uoless Lender agrees to (e merzer
in writing.

10. Mortgage Insurance. If Lender requiver fortgage [psurance asa condition of making the Loan. Bormoywer
shall pay the premiums required to maintain the Mortgage Insprance in effect. 15 for any reason, the Mortgage
THSUrANCE COVETAEE required by Lender ceases to be aviilabie from the mortgage insurer that previously provided such
ingurance and Borrower was reguired to make separdicly desipnated payments toward the premiums for Mortgage
[nsurance, Bormower shall pay the premiums required to Suluin coverage qubstantially equivalent to the Mortgage
Insurance previously in effect, at a Cost cubstantially equivaicata the cost o Borrowsr of the Mortgage Insurarnce
grevipusly in offect, from an altemate mortgage insuret selecte” by Lender. If substaptially equivalent Mortgage
{psurance coverage i§ ot gvailable, Bomower chall continue to pay tr ! <pdet the amount of the sepa rately designated
payments that were dne when the insurance COVERage ceased to be inefferi. 1 ender will accept, Use and retain these
payments as 4 wn-refundable loss eserve in lien of Mottgaize Insurance. Such/ioss reserve shall be pu-refundable,
sotwithstanding the fact that the Loan is uttimately paid in full, and Lender sl vot be required to pay Bofrower any
{retest nf ariings on cuch loss regerve. Lender can no Jonget Tequire loss resere payments if Morgage | psurance
coverage (in the amount and for the period that Lender requires) provided by an 1swer selected by Lender again
becomes available, i obained, and Lender requires separately designated paymeThy soward the preminms for
Mortgage Insurauice. If Lender required Mortzage Insurance a5 a condition of making the Zon and Borower was
required to make separately designated payments toward the premiums for Mortgage [nsarnee, Roreower shall pay
the prenmiums required t0 maintain Mortgage lasurance in effect, of to provide 2 non-refundatig J0vs 1CSCIVE, until
Lender's requitement for Mortgage Insurance ends in accordance with any writlen agreement betwi Burrower and
Lender providing for quch termimation or wntil termination is required by Applicable Law. Nothitg 7 this Sectiuft
10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or a0y entity that purehases the Note) for certain Josses it may ncur
¢ Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insursrs evaluate theit total risk op all such jmsurance in force from time to tixne, and nuty eHET nto
aggreements with other partics that shate or modify their risk, ar reduce losses. These agreements ar om terms and
conditions that are satisfactory the moTtgage inosursr and the other party (OF parties) to these gureeents. These
agreements may require the mortgage ingurer (0 make payments using any sourcé of funds that the NNTEAEC insurer
may have available (which may include funds obtained from Mortgage [osurance Premums).

|LLiNO|5--Sir|glﬂ Fgmily--Fannie Maw/Freddic Mac UNIFORM INGTRLIMENT - MERS P, .';'w e H
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsorer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ur might
be charactetized as) a portion of Bormwer's payments for Mortgage Insurance, in exchange for sharing or modilying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lenecr takes a share
of the insurer's fisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amiount Borrower will owe
For Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insursnce vnder the Homeowners Protection Act of 199§ or any other law. These rights may include the right
t receiv. ce-tain disclosures, to request and obtain cancellation of the Mortgage Tasurance, to have the
Martgage Iprirance terminated avtomatically, and/or to receive a refund of any Mortgage Insurance premiams
that were uniearrid at the time of such cancellation or termination.

11. Assignzaert of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy assigned 1o
and shall be paid to Lender.

If the Property is dam? ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenty,
if the restoration ar repair is esonomicatly feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall-have the right to hold such Miscellaneous Proceeds until Lender has had an
opportumity to inspect such Propoaty lo ensure the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken prorupuy. Lender may pay for the repairs and restoration.in a single disbursement
or in 2 series of progress paymenis as te work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mig2llzneons Proceeds, Lender shall not be required to pay Butrower any
interest or earmings on such Miscellancous I'rocecds. [f the restoration ot repair is not economically feusible or
Lender's sccurity would be lessened, the Miscellar eous Proceeds shall be applied to the sums secured by this Security
fnstrument, whethet or not then due, with the excess/ if any, paid to Borrower. Such Miscellaneous Proveeds shall
be applied in the order provided for in Section. 2.

In the event of « total taking, destruction, or loss invabie of the Froperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Tnstrument, whedhzi-or not then due, with the excess. if any. paid to
Borrower,

Tn the event of a partial raking, destructon, ot loss in value of ¢ Property in which the fair market valug of
the Property immediately before the partial taking, destruction, or loss in valuz is equal to or greater than te amount.
of the sums secured by this Secutity Instrument immediately before the pertis! taking, destruction. or loss in vatoe.
unless Borrower and Lender otherwise agree in writing, the sums secured by this S zcurity Instrument shall be rediced
by the amount of the Miscellangous Proceeds rultiplied by the following fractiei:_{a) the total amuount of the sums
secutcd jumediately hefore the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, ot loszin value. Any balave: shall be paid o Borrower.

Tn the event of a partial taking, destruction, of loss in value of the Propetty in which the fair market value of
he Property immediately before the pardal taking, destruction, or loss in value is less than the zzanont of the sums
secured immediarely before the partial taking, destruction, or loss in value, unless Borrower anrd Lender ntherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insruatent whether
or not the sums are then due.

If the Propezty is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (4%
defined in the next sentence) offers to make an award to settle @ claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authotized to collect and apply e Miscellangous
Proceeds either 1o restoration or repair of the Property or to the sums secuted by this Security Instroment. whether
or not then due. “Opposing Purty” means the third party that owes Borrower Miscellaneous Proceeds or the purty
apainst whom Batrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begun that. in Tender's
judgment, could result in forfeiture of the Propetty ot other material impairment of Lender's interest in the Property
or rights under this Seeurity Instrument, Botrower can cure such a default and, if acceleration has occurred . reinstate

[LLINDIS--Singie Family-Fannie Mae/Fraddia Mac UNIFQRM INSTRUMENT - MERS DocMagic € nmis 8648 1362
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45 provided in Scetion 19, by cansing the action or proceeding © e dismissed with a ruling that, in Lender's

judgmen, prectodes forteiture of the Property o Otber material impairment of Lender's interest in. the Property O

rights under this Security Tnatrument. The proceeds of Aty award of claim for damages that are atmributable to the

imnpairment of Lender's inwtest ip the Property a1e hereby assigned and shall be paid to Lender.
ANl Misuellaneous Proceeds that afe 1ot appiied to [esipragion oF repait of the Property ¢halt be applicd 1 the
ordes provided for in Section 2. _

17. Borrower Not Relensed; Forbearance By Lender Not 2 Waiver, Extension of the time for paynient o7
modification of amortization of the suT0S gecuted by this Secnrity Instrument granted by Lender to Borrower or any
guccessor in Interest of Borrowet shall not opetate to release the liability of Borrower of &7 Sucoessors in 1nwrest
of Borrower, Lender shall oot be required to cOMMENCe proceedings against any Successor in Interest of Borrowel
or to Tefuse v extend tme for payment ot otherwise modify amortization of the sus secured by this Sevurity
rstrument by teason of any demand made by the original Borrawet or aBy Snccessors in Intereat of Borrowsr. Aty
fotbearance by lscrder in exercising any right of remedy inciuding, without limitation, Lepder's acceptance of
payments from tii B patsons, entities ot Successors in Interest of Borrower O in amous less than the amount then
due. shall not bea warr! of or prectude the exercise of any right of remedy.

13. Joint and Sevessl Liability; Co-signers: Successors and Assigns Bound. Borrower cOvEAns and ugrees
¢hat Borrower's obligatonssnt liabitity shall be jomnt and several, However, any Borrowet who co-5igns thix Security
Instrument but does pot exer to the Note (2 "po-signet”): (2) is co-signing this Security Instrument onty to mortgage.
grant and convey the co-gigner's terest in the Property ynder the (eTms of this Security Tnstrament: (b is not
personatly obligated {6 pay the sume secured by this Security Instrument, and (¢) agrees thal Lender and any other
Barrawer can agree to extend, madify, farbear ot make any accommiodations with tegard to the teTms of this Security
jusprument ot the Note without the co-igner's consent.

Subject to the provisions of Sectiol Y4, any Successor ip Interest of Borrower who asstes Borrower's
obligations under this Security Instrument inwricoy, and is approved by {_ender, shall obtain a1l of Borrower's (ghts
andt benefits under this Secutity [nstrument. Boroder shatl pot be released from Boyrower's obligations and liability
ander this Secarity tnstrument unless Lender agrees 1 Sl release in writing. The covenants and agregnients of this
Security 1nstramen shall bind (except as provided in Sackan 20) snd benefit the SCCESSOTS and assiens of Tender.

14. Loan Charges. Lender may charge Botrower jora for services performed in commection with Rorrower's
default, for the purposc of protecting Lender's interest in t? penperty and rights under this Security Instrument.
inchuding, but nat limited to, attorneys’ faes, property inspection. 1 valuation fees. 1o regard to any other feas. the
absence of EXPIESS authority in this Security Instrument (0 charge a specific fee 1o Botrower shall not be comstrued
a3 4 prohibiion onthe charging of such fee. Lender may tiot charge fees thacare expressly probibited by this Security
Tnstrument of by Applicable Law.

1 the Loan is subject t0 & {aw which sets maximmim {oan chatges, and <0 1aw i Ainally interpreted so that the
interest ot other loan charges collected or to be collected in connection with the onn exceed the petiitted timits,
then: (a) any such loan chatge shall be reduced by the amount necessary to regucs [ charge to the permitted limit:
and (b) any sums atready collected from Borrower which exceedsd permitted 1imits # 1t be refunded o BotTower.
Lender may ¢hoose to make this refund by reducing the priacipal owed under the Note or by making a dircct payment
w Borrower. 1f & refund Teduces principal, the reduction will be treated as a partial orepayment witliout any
prepayment charge (whether of ot 2 prepayment charge is provided for ander the Note). Borru¥e ‘s acceptance of
any Such refund made BY direct payment 1o Borrower will constitute a waiver of any tight of acapul Borrawer might
Bave ansing out of such pvercharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrurment must be in
writing. Any notice to Borrower in connection with this Security Instrument shalt be deemed to have been piven 0
Burrower when mailed by first class mail or when actually delivered to Borrower's notice address if sant by othet
DIeAns. Notice to any one Borrower shall constitate notice to il Botrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address upless Borrower has designated a substitute notice
address by notice to Lender. Bortower shall promptly notify Lender of Borzower's change of address. 1t Lender
specifizsa procedure for reporting Borrowear's change of addtess, thep Borrower shall only report & chunge of address
through that specified pn_a.cedurc. There tay be only one desipnated notice address under this Seeurity Tostrament
ag any one time. Any notice to Lender shali be given by delivering it or by maiting it by first class mail 1o Lender's

NN—
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address stated herein untess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have beett given to Lender unti] actwally received by Lendet,
If any motice required by this Security instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Tnstrement shall be governed by
federal law und the law of the jurisdiction in which the Property is Tocated. All rights and obligations contained in
{his Security Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract Of it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clavse of this Security
Tnstrument o the Note conflicts with Applicable Taw, such conflict shall not affect other provisions nf this Securiry
Instrument or the Note which can be given effect without the conflicting provision.

As ra=d In this Security Instrument: (2} words of the masculine gender shall mean and include corresponding
neutet words ~f-words of the feminine gender; (b) words in the singular shall mean and include the pluyal and vice
versa; and (c) tae word "may" gives sole discretion without any obligation © take any action,

17. Borrowar's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o/ <be Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
the Property” means any 1223l or beneficial interest in the Property, incinding, Tt not limited to, these beneficial
imerests transferred in a bond far deed, contract for deed, installment cales contract or escrow agresment, the intens
of which is the transfer of title by Borrower at a future date to a purchager,

If all or any part of the Pregerly or aty Interest in the Property is sold or transferred (or if Bortower is ot u
natural person and a beneficial interess ‘A Borrower is sold of transferred) without Lender's poor written consent.
Lender thay require immediate paymencin fuli of 411 sums secured by this Security Instrument., However. this option
chall not be exercised by Lender if such ereruise is prohibited by Applicable Law.

If Lender exercises this option, Lender ch'l crve Borrower potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the o nice 18 given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Inserument T¢ Borrower fails to pay these sums prior to the expiration o
this period, Lender may invoke any remedies permitted Sy dvs Security Instrument without further notice ar demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration ¥ Rorrowet meetg certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument dicczotinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuan 10 Section 22 of this Szourity Instrument; (b} such other period as
Applicable Law might specify for the termination of Botrower's right to refstote; or (¢) entry of a judgment snforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wauld be due
under this Security Instrument and the Note as if no acceleration had occutrzd: (b) cures any defayit of any ocher
covenants gy agreements; () pays all expenses incurred in enforcing this Secoray (nstrument, including. but not
limited to, reasonable attorneys' fees, property inspection and vatuation fees, and otl.er {ees incurred for the purpose
of protecting Lender’s interest i the Property and rights under this Security Instrmert; and (d) takes such action as
Lender may reasonably tequire to assure that Lender's interest in the Property and rghss under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, su2bi e atimue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucd 7eirstatument sums
and expenses in ane or more of the following forms, as selected by Lender: () cash; (b} money ovier: (¢} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instest on whosz
deposits are insured by a federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Tnstrament and obliyations secured hereby shall remain fully effective as il
o weceleration had ogeurred. However, this right to relnsae shall ot apply in the case of acceleration under Section. 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold oue of more times without priot notice to Borrower. A sale might
result jn a chatige in the entty (known as the "_oan. Servicer™ that collects Periodic Payments due wnder the Note
and this Security Instrument ang performs other mortgage loan servicing obligations under the Note. this Security
Instrament, and Apphicable Law. There also might be one oy more changes of the Loan Servicer unrelaced to 2 sale
of the Note. Tf there iz a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made und any other
information RESPA requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Scrvicer or be munsferred to a successor Loan Servicer and are tot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual
litigant or the member of 3 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has preached any provision of, or any duty owed by reason of, this Security Tnstrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirerments
of Section 15) of such alleged breach and afforded the other party hereto a teasonable petind after the giving of such
notice to take corrective action. 1f Applicable Law provides 2 time period which must elapse before certain action
can be taten, that time period will be deemed to be reasonable for purposes of this patagraph. The notice of
acceleration and opportunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given
to Borrowes pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take orrective action
provisions of s Sevtion 20.

21. Hazarduos Substances. As used in this Section 21: {a) "Harzardous Substances" are those substances
defined as foxic or hazardops substances, pollutants, or wastes by Bnvironmental Law and the following substances.
yusoline, kerosene, atherdlzmmable ot toXic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials comaining asbesios or formaldehyde. and radioactive materials; (b) "Bovironmental Law” means federal
(aws and laws of the jurisdiction where the Property is locaicd that telate to health, safety or environmental protection:
() "Esvironmental Cleanup” incindes-any Tespoinse action, remedial action, or remmoval sction. as defined itt
Environmental Law; and (d) an "Enviromnental Condition" 1means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanap.

Borrower shall not cause or permit the presenes, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances i vt in the Property. Borrower shalt not o, nor allow anyonc else
to do, anything affecting the Property (a) that 1 ir viclation of any Environmetital Law, (B) which creates an
Environmental Condition, or (¢) which, due to the presence, use, of release of & Hazardous Substance, creates 4
condition that adversely atfects the value of the Propetty: The preceding two sentences ghall not apply w© the
presence, use, of storage on the Property of ymall quantitics of Fazardous Substances that are peneralty recognized
to be appropriate to normal residential uses and to maintenancs of the Property (inchuding, but not limited ta.
hazardous substances it consumer products).

Borrawer shall promptly give Lender written notice of (a) any invesigation, claim, demand, luwsuit of other
action by any governmental of regliatory agemncy or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has sctual knowledge, (b) any Envircanental Condition, including but not
Timited to. any spilling, leaking, discharge, release or threat of release of aty Tiazardous Substance. and (¢} any
condition caused by the presence, use or release of 2 Hazardous Substance which arversely affects the value of the
Property. Tf Borrower lgarns, of is notified by any governmental or regulatory authorit) ot any private parly, that
any removal ot other remediation of any Hazardous Substance affecting the Property 1s necesoary. Borrawer shall
promptly take all nceessary remedial actions in accordance with Environmental Law. Nothisg horedn shalt create any
oblgation on Lender for ah Envirormental Cleanup.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as foilos,

22. Acceleration; Remedies, Lender shall give notice 10 Borrgwer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Barrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration amd foreciosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Tnstrument withoot further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payment of all sums secured by {ins Security Instrument, Lender shall release this Security
Insuunent. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Tnstrument. but only if the fee is paid to & third party for services rendered and the charging of the fee is pettnitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives all rights
ander and by virtue of the Iinois lomestead exemption Jaws.

25. Placement of Coliateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance Zoverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expenge to pro‘act Lender's interests in Bortower's collateral. This insurance may, but need not, protect Borrower's
interests. The zovarage that Lender purchuses may not pay any ciaim that Borrower makes or any claim that is made
against BoTrower il LInmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providieg Lender with evidence that Botrower has obtained insurance as required by Borrower's and
Lender's agreement, i ener purchases insuranct: for the collateral, Borrower will be respongible for the costs of
that insurance, including tate rest and any other charges Lender may impose in connection with the placement of the
insutance, until the effective date of the canceliation or expiration of the insurance. The Costs of the insurance may
be added to Borrower's total outatzac?ag balance of obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to okinin on its WL
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covemants contsined in this Security
tnstrament and in any Ridsr executed by Bormower and recorded with 1t.

Yo L Ny /é [ . (Seal
5 HINKHOUSE -Borrower ;{,ﬁN MICHAELSEN -Bnrmwer

- (Seal) .. (Seal)
~Borrower -Borrower
(Seal) . (Seal)
~Forrowet -Borrower

Witness: Witniess:
ILLINDIS-- Smglc Famity--Fannia Mag/Fredtie Mac UNFORM INSTRUMENT - MERS DocMagic a"mww 207649 1362
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State of inoig

County of -CQ0OK

The foregoing instrument was acknowledged

{§pace Below Thiz Line For Acknowledgment]

before me this {\’D\:U‘DU (‘Lb, moq i

JOSEPH HINKHOUSE AND KAREN MICHAELSEN , hasbond.  oand

by

wife,

OFFICIAL SEAL ?
JOLANTA RYBA

Notary Public - State of linois

My Commission Expires Feb 23, 2011 '

(Seal)

,fO/ (L H,u (o
Si.gnz’ir of Person Taking Acknowlﬁnum

Title

Serial Number, if any

DocMegic €y A-648-1362
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Loan Numbex: 0602458373

Date: OCTOBER 26, 2009 }

160 EAST ILLINQIS STREET, UNIT #1802

P Address:
roperty ~ CHICAGO, ILLINOIS 60611

EXHIBIT "A"

LEGAL DESCRIPTION

Escrow File No.: BW09-14989

EXHIBIT "A"

PARCEL 1: UNIT NO. 1802 IN AVEINUY. EAST CONDOMINIUM, AS DELINEATED
ON AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: THE EAST 1/2 OF LOT 10 AND ALL OF LOTS 11 AND
12 IN THE SUBDIVISION OF BLOCK 18 IN ¥4 ZIE'S ADDITION TO CHICAGO, IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, TAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONLOMIMIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR AVENUE EAST
CONDOMINIUM RECORDED AS DOCUMENT NO. 0725375094, AS MAY BE
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS (DIVIDED
PERCENTAGE INTEREST IN THE COMMQN ELEMENTS, ALL iN COOK COUNTY,

ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACY LIMITED
COMMON ELEMENT NO. 511, A LIMITED COMMON ELEMENT, AS DELIMEATED
ON THE SURVEY ATTACHED TO THE AFORESAID DECLARATION.

PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE LIMITED
COMMON ELEMENT NO. 86, A LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACHED TO THE AFORESAID DECLARATION.

A.P.N. # : BouMagic Bﬁmmw‘ g0y 1952
www, docmagic, com
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Loan Number: 0602468373

FIXED/ADJUSTABLE RATE RIDER

(LIEQR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26Eh. day of QOCTOBER
2009 . and is incorporated into and shall be deemed to amend and supplement the Mortgape. Deed of
Trast, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower”)
to securs Borrower's Fixed/Adjustable Rate Note (the “Note") to VIRGIN MONEY USA, INC,
2 MNSSACHUSETTS CORPORATION
("Lender";of the same date and covering the property desctibed in the Security Instrument and Tocated at:

160 mAST TLLINOIS STREET, UNIT #1802, CHICAGO, ILLINOIS 60611
[Property Address]

THE NOTE PiC VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUs " aBLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTMUM R275T BORROWER MUST PAY.

ADDITIONAL COVENANTY. n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: ¢ vraunt and agree a5 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an jnitial fixed mterest sais of 4.625 %. The Note also provides
for a change in the initial tfixed rate to an adjustable inierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate T will pay will change to an adjstavle interest rate on the first day of

NOVEMBER, 2014 . and the adjostable iotercst rate 1 will pay may change on

that day every 12th month thereafter. The date on which my imitial (axid jnterest tate changes fo an
adjustable interest rate, and each date on which 1y adjustable interest rate could zoange, is cafled a "Clinge
Date.”

(B) The Tndex

Reginning with the first Change Date, my adjustable interest rate will be base onan Index. The
"ndex” is the average of intetbank offered rates for one-year ULS. dollar-genominat=s fepusits in the
London market ("LTBOR"), as published in The Wall Street Journal, The most recent Index fgr wvailable
45 of the date 45 days before each Change Date i3 called the "Current Index.”

IF the Index is no longer available, the Note Holder will choose # new index that is besed upen
comparable information. The Note Holder will give me notice of this choice.

UCTETATE FINED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €Rermms: soo i a5
5ingle Family - Fannie Mas UNIFORM INSTRUMENT wwWwW.decmagic. com
Farm 2187 &/ Page 1 of 4
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(C) Calenlation of Changes

Before sach Change Date, the Note Helder will caleulage my new interest rate by adding
TWO AND 25¢/1000 percentage points 2.250 %y w the
Current Index. The Note Holder will then round the result of this addition to the neatest one-eighth of one
percentage point (0.123 %). Subject to the limits stated in Section 4(D) below, this rounded amount witl be
wny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expested to owe at the Change Date in full on the Matutity Dare at my
new interest rate in substantially equal payments. The result of this caiculation will be the new amount nf
my monrtiy payment.

(D) -Limits on Interest Rate Changes

The mscest rate | am required to pay at the first Change Date will not be greutes than

9,625 % orless than 2.250 %. Thereafter, my adjustable interest rate will never
be increased o Gecreased on any single Change Date by more than (wo percentage points from the ratc of
interest T have beewrpaying for the preceding 12 months. My interest rate will never be greater than

9.625 %.

(E) Effective Datc of Changes

My new interest rate wiil becnme effective on cach Change Date. | will pay the amount of my new
monthly payment beginning on ¢ first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{(F} Notice of Changes

The Note Holder will deliver o mayw me 8 notice of any changes in my initial fixed interest rage to
an adjustable interest rate and of any changes 17 my adjustable interest rats before the effective date of any
change. The notice will include the amount of niy menthly payment, any information required by taw Lo he
given to me and also the title and telephone mmbdr of 4 person who will answer any question [ may have

reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes 't ar adjustable {nterest tate ynder the termis
stated in Sectign A above, Uniform Covenant 18 of the Securitywustrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowrs. As used in this Section
18, "Tnterest in the Property” means any legal ot beneficial interest i the Property, inchuding,
but pot linited ta, those beneficial interssts transferred in a bond for dee?” contract for deed.
installment sales contract or escrow agreemient, the intent of which is the tracfer of gtle by
Borrower at  futare date to 8 purchaser.

T¢ all or any part of the Property of any Interest in the Property is sold or tr! nsfeired (or
if Bortower is pot a namral person and a beneficial interest in Bortower is sold or tiansaermd)
without Lender's prior wntten conseit, Tender may require immediate payment in fuli pi all
sums secured by this Secunty Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

ST ATE FIXE0/ADJUS [ ABLE RATE RIDER - WS Ono-Yasr Ligor Dachagic GRS 770 141362
Single Farily - Fahnis Mab UNFORM INSTRUMENT wwi, docmagic. com
Form 3187 &/01 Pago 2 of &
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If Lender exercises this option, Lender shall give Batrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
sccordance with Section 15 within which Borrower must pay all sums secured by this Security
Thstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security [nstrument without further notice o1 demznd
on Borrower.

2 When Botrower's initial fixed interest rate changes to an adjustable interest rate undet the terms
stated i Section A above, Uniform Covenant 18 of the Security Instrument described in Section BT above
<hall then cease to be in effect, and the provisions of Uniforn Covenant 18 of the Security Instrument sl iall
be ar=noed to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Aguged in this Section
18. “Irierest in the Property” means any legal or beneficial interest in the Propesty, including,
but ot liriced to. those beneficial interests transferred in a bond for deed, contract for deed.
installment sdies'contract or escrow agreement, the intent of which is the transfer of dle by
Borrower at 4 ruturs date to a purchaser,

Tf all or any part<* the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natara: person and s beneficial intetest in Borrower is sold or transferred)
without Lender's prior writeén consent, Lender may require immediate payment in full of ail
sumy sceured by this Secwnity Instrument.  However, this option shull not be exercised by
Lender if such exercise is prohibised by Applicable Law. Lender also shall not exercisc this
optior: if: () Borrower causes to besplmitted to Lender information tequired by Lendur to
evaluate the intended wansferee as it 4 new loan were being made to the wransferee; and (h)
Lendet reasonably determines that Lender's security will notbe impaired by the loan assumption
and that the rigk of 4 breach of any covemard ar agreement in this Secutity Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law; [<uder may charge a reasonable fec ag u
condition to Lender's consent to the loan assumption. f<oder alsh may require the transferce
to sign av assumption agreerent that is acceptable to Lerler and that obligates the transferse
to keep all the promises and agreements made in the Note 7ad 11 this Security Instroment.
Burrower will continue to be obligated under the Note and this Gecurity Instrament unless
Lender releases Borrower in writing.

Tf Lender exercises the option to require immediate payment iu fils, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 1:s8 than 30 days from
the date the notice is given in accordance with Section 15 within wiich Boria ver must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remed jes permitted by this Security Lorament
without further notice or demand an Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J Ono-Yoar LIBOR
Zingle Family - Fannia Mea UNIFORM INSTRUMENT
Form 3187 B/ Pape 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this
Fixed/Adjustable Rate Rider.

' /} Y
/ . R /f o K
SO iy ¢ - -

—_— h\ S S A X f
(Seal) Nl T eTe N (Seal)
-Borrower M MICHAELSEN -Borrower
ra (Seal) (Seal)
-Botrower -Rarrower
= (Seal) oo (Seal
-Bomrowet -Botrower
MULTISTATE FIXED/ADJUSTABLE BATE RIDER - WSJ One-Yesr LIBOR DocMagic CFurmms fun 642 1562
$ingle Family - Fannia Mae UNIFORM INSTRUMENT www, dacmagic.com

Form 3187 G6/01 Page 4 of 4
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Loan Number: 0802458373

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26thdayof OCTOBER, 2009 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Security Instrament") of the same date given by the undersigned (the "Borrower”) (0
seeure Botrawer's Note to VIRGIN MONEY USA, INC, A MAS SACHUSETTS
CORPORATION
(the "Levdar™ of the same date and covering the Property described in the Security Inseument and incared ae:

160 ™8T TILINOIS STREET, UNIT #1802, CHICAGO, ILLINOIS 60611
[Property Addreas]

The Property inciadess unit in, together with an undivided interest in the common elements of. a
condoninium project ko ag:

AVENUE EAST CONDOMINIUM

|Name of Condominium Project]

(the "Condormnium Project”). Tf the osniors association or other entity which acts for the Conduminium
Project (the "Owners Association”) hoie otle to property for the benefit or use of its members or
shuteholders, the Property also includes Borrow=r's interest in the Owners Assaciation and the uses. procesds
and benefits of Barrowet's interest,

CONDOMINTUM COVENANTS. In addition t th covenants and agreements mmade in the Security
Instrument. Borrower and Lender forther covenant und ajres as follows:

A. Condominium Obligations. Borrower shall perfurir all of Borrower's obligations under the
Condominium Project's Constituent Dacuments. The "Constitucat Docrments” are the: (i) Declatation or
any other documen which creates the Condortinium Project; (if) by-la'vs; (i) code of regulations: and (iv)
other equivalent documents, Borrower shafl promptly pay, when due, 81, 4ss and assessments imposed
pursuant to the Congtituent Documents.

B. Property Insurance. Solong as the Qwncrs Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is satisfastory to Lender
and which provides ingurance coverage in the amounts (including deductible levels), fo. the geriods. and
against Joss by fire, hazards included within the term "extended coverage,” and any other hazards, fictuding.
but niot limited to, earthquakes and floods, trom which Lendet requires insurance, then: (i) Lenics SILVes
the provision in Section 3 for the Periodic Payment to Lender of the yearly preminm instaltrssyss for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propetty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association pulicy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER DocMegic €RarIS b0 6441552
Singte Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT www, docmaric.com
Form 2140 1/01 Pago 1of 3
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Borrower shall give Lender prampt notice of any lapse i required property insurance coverage provided
by the magter or blanket policy.

In the event of a distribution of property insurance proueeds in lien of restoration ox repair following
4 108s to the Property, whedher to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing 2 public lability insuravce policy acceptable in form, amount, and
exient of coverage to Lender.

D, ondemnation. The proceeds of any award or claim for damages, direct or comsegrential,
payable o Borrower in connection with any condemnation or other taking of all or any past of the Property,
whether of G Gpit ot of the common elements, ov for any conveyance in lien of condempation. arc hercby
assigned and sha%i be paid to Lender. Such procseds shall be applied by Lender to the sums gecured by the
Security Tnstrumeit as provided in Sectior 11,

E. Lender's Piior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either pardition or subdivide the Property or consent to: (i) the abapdomment. ot
termination of the Condominium Projact, except for abandonment ot termination required by law in the case
of substantial destruction by fire or otler casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Docurnents if the provision is for the express
benefit of Lender; (iif) termination of professional management and assumption of self-management al e
Owners Association; or (iv) any action which ~ald have the effect of rendering the public hability insurance
coverage maintasined by the Owners Association yuacceptable to Lender.

F. Remedies. If Borrower docs not pay condorinium dues and assessments when due, then [ender
may pay them. Any amounts disbursed by Lender under 1his paragraph F shall become additiomal debt of
Borrower secured by the Security Instrument, Uniless Borrower und Lender agree to oter terms of piyniefit,
thess amoums shal) bear intercst from the date of disbursemexi . the Note rate and shall be payable. with
interest, upon notice from Lender to Bortower requesting payiuent.

MULTISTATE CONDOMINIUM RIDER DocMagic EFGDE 2uu-640-1362
Single Family--Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT www, teemagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuined in this
Condorminivm Rider.

/ A
é/' Lol (O
(e = {Seal)

-Borrower M I CHAELS EN -Borrgwer

Lo {Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)

-Borrower -Burrower

MULTISTATE CONDOMINIUM RIDER DocMegic R 100-448 1152
Single Famiy--Fannie Mas/Froddie Mac UNIFORM INSTRUMENT www. doemagic.com
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