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—= o [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in mulliple scetions of this documcnt aie defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regacdisg the usage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dated 9CVEMBER 18, 2009 ,

together with all Riders to this document.
(B) "Borrower” is SCOTT J. CONRAD AND ROSEMARY CONRAL, HJSBAND AND WIFE

Borrower Is the mortgagor under this Sceurity [Instrument.
(C) "Lender” s WELLS FARGO BANK, N.A.

Lender is a4 National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0264873107
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/01
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Lender’s address is P. 0. BOX 5137

DES MOINES., IA 50306-5137

Lender is the mortgagee under this Sceurity Instrument.

(1) "Note" means the promissory note signed by Borrower and datcd NOVEMBER 18, 2009 .

The Note states that Borrower owes Lender TWO HUNDRED NINETY-TWO THQUSAND AND NO/100
Dollars

(U.S. $*#+282.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full nol later than DECEMBER 1, 2039 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property "

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes

due underahe Note, and all sums due wnder this Security Instrument, plus interest.

() "Riders™ 2grans all Riders w this Security Instrament that are exccuted by Borrower. The following

Riders arc to Yo enezuted by Borrower [check box as applicable|:

{1 Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider L_| Planned Unit Development Rider [ 114 Family Rider
VA Rider [ Bisweekly Payment Rider [ Oters) [specity|

(1) "Applicable Law" mcans all cordolling applicable federal, statc and tocal statutes, regulations,
ordinances and administrative roles and w7ty (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(1) "Community Association Dues, Fees, and Asszssments” means all dues, fees, assessments and other
charges thal arc imposed on Borrower or the Property by a condominium association, homeowncrs
associalion or similar organization,
() "Electronic Funds Transfer™ mcans any transfer ¢f fands, other than a (ransaction originated by
check, draft, or similar paper imstrument, which is initiatAl tarough an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as o order, instruct/or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ko] poini-af-sale transiers, avtomated teller
machine (ransactions, (ranslers initiated by lelephone, wire (randlers,” aud automated clearinglivuse
transfers,
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellancous Proceeds” means any compensation, settlement, award of Ziwages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seetion 33 for: (1)
damage to, or destruction of, the Properly; (ii) condemnation vr other taking of ail or-any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) mistepresentations of, or oliissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against (he nonpayment of, ordefaull on,
the Toan.
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 ol this Sccority Instrument,
(0) "RESPA" means the Real Cstate Settlement Procedures Act (12 U S.C. Scction 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
Lime, or any additional or snccessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "lederally related morlgage loun” even if the Loan does nol qualily as 2 "federally relaled morlgage
loan™ under RTSPA.

;
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,
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(P} "Successor i Interest of Borrower" means any party (hat has taken title (o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THI PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. Vor this purpose, Borrower docs hereby morigage, grant and convey
to Lender and lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of coor [Name of Recording Jurisdiction]:

LEGAL DE3CLTPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEFUOL

Parccl 1D Number: which currently has the address of
6520 N OTTAWA AVE |Street )
CHICAGO |Cit ], 1lhinois 60631 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crecled <n-the property, and all
casements, appurlcnances, and fixtures now or hercafter a part ol the propeny, @!l replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised ol the estatc hereby convevid.and has
the right to mortgage, grant and convey the Propertly and that the Property is unencumbered /Creept [or
encumbrances of record. Borrower warranis and will defend generally the title to the Property agaiast all
claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniterm
covenants with limiled variations by jurisdiction to constitute 2 uniforn security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender  covenant  and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ol, and intercst on, the debl evidenced by (he Note and any
prepayment charges and late charges doe under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Igstmmc% shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rewirned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or cntity; or (d) Electronic Funds Transter.

Payments are deemed received by Tender when reecived at the localion designaled in (he Noie or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rclurn any payment or partial payment if the payment or partial payments are insufficient (o
bring theLoan current. Lender may accepl any payment or partial payment insulficient to bring the Loan
currert, widwoul waiver of any rights hercunder or prejudice (o its rights to refuse such payment or partial
payments.in the luture, but Tender s not obligated (o apply such payments at the time such payments are
accepled. Ifesch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upspptied funds, Lender may hold such unapplicd funds until Borrower makes payment (o bring
the Loan current. I Gesrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thedn to Borrower. If not applicd carlicr, such funds will be applicd to the outstanding
principal balance under A5¢C Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {ulure apainst Lender shall relieve Borrower {rom making payments due under
the Note and this Sccurity Instruiaent or performing the covenants and agrecments sceured by this Sceurity
Instrument.

2. Application of Payments v &rpeceds. Except as otherwise described in this Scction 2, all
payments accepied and applied by Lender sngll be applied in the following order of priority: {(a} inlercst
thee under the Note; (b) principal due unded e Note; (¢) amounts due under Section 3. Such payments
shall he applicd (o cach Periodic Payment o the order in which it became due. Any remaining amounts
shall be applicd [irst to late charpes, sccond to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

Il Lender reccives a payment from Borrower for « delinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment wiav be applied 1o the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding, 2.ender may apply any payment reccived
from Borrower (o the repayment of the Periodic Payments il, asato the.cxtent that, each payment can be
paid in [ull. "To the cxtent that any excess exists aller the payment is ipplicd to the full payment of one er
more Periodic Payments, such cxcess may be applied 1o any late charges 2os+ Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Noiw

Any application of payments, insurance proceeds, or Miscellancous Procelss t» principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peridgic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericaic Payments arc due
under (he Nole, until the Note is paid in [ull, 2 sum (the "Tunds™) (o provide for paymdut of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [astrédnent as a
lien or encumbrance on the Properly; (b) leaschold puyments or ground rents on the Properly Afany; (c)
premiums for any and all insurance required by Tender under Scction 5; and (d) Mortgage Tnsaance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Duces, Fees, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow liem. Borrower shall promptly lurnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds [or Escrow lems unless Lender waives
Borrower’s obligation o pay the Funds Jor any or all Dscrow [tems. Lender may waive Borrower’s
obligation to pay tw Lender Funds for any or all Escrow Ttems at any time. Any such waiver may ouly be
in writing. In the event of such waiver, Borrower shall pay directly, when and whc‘[;g payable, the amounts

& de A
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due for any Lscrow liems for which paymcni ol Funds has been waived by Lender and, i Lender requires,
shall furnish W Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenanl and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow lems directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section Y
and pay such amount and Borrower shall then be obligated under Sectivn 9 o repay Lo Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow ltems al any time by a nolice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Scction 3,

Veader may, al any time, collect and hold Ffunds in an amount (a) sufticicnt Lo permit Lender o apply
the Funds at the time specificd under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Tender shall estimate the amount of Tunds due on the basis of current data and
reasonable estimates of cxpenditures of future Escrow dtems or otherwise in accordance with Applicable
Law.

The Funds shall op held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity “icluding Lender, il Lender is an institution whose deposits are so insured) or in
any I'ederal Home Toan Ban:. Lender shall apply Ui Funds to pay the Bscrow Ttems no later than the time
specificd under RESPA. Lendersshall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or vrilylag the Lscrow [ems, unless Lender pays Borrower interest on the
Funds and Applicable T.aw permits Lendcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepid on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds, Bossdvir and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Tender shall give o Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of TFunds held in escrow, s defined under RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPAL IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'mquired by RESPA, and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. H there is a deficiency of unds held in eseronw as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrowcer shall pay (o Tender the amount necessary (o make
up the deficiency in accordance with RIZSPA, but in no more than 12 montily. payments.

Upon payment in {full of all sums secured by this Security Instrumen:_Y.eader shall promptly refund
(o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fifies, and impositions
attributable to the Property which can attain priority over this Security Instrument, feaseheld payments or
ground rents on the Property, if any, and Community Association Dues, Iees, and Assessmerts.. if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided 1p/section 3.

Borrower shall prompily discharge any lien which has priority over this Securily Instrapicnt unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by ihe lien in a manner secegtable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Laith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or () sceures {rom the holder of the licn an agreement satisfactory (o Lender subordinating
the Hien (o this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over (ks Security [nstrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT !
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions sct forth above in this Scetion 4.

Lender may require Borrower to pay @ one-lime charge for a real cstate tax verification and/or
reporting scrvice used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereatter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
olher hazards including, but nol limited 1o, carthquakes and (foods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the T.oap. 'The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right Zondizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower o pay, in connection with this Loan, cither: (a) a one-time charge for fleod zone
determinaticn /¢ertilication and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subscquent charpes each time remappings or similar changes occur which
reasonably mightaifeet such determination or certification. Borrower shall also be respensible for the
payment of any fees ivipnsed by the Federal Fmergency Management Agency in connection wilh the
review of any flood zone/sciermination resulting (rom an objection by Borrower.

It Borrower fails to mzinthin any of the coverages deseribed above, Tender may obtain insurance
coverage, al Lender’s option amd Borrower’s cxpense. Lender is under no obligation o purchase any
particular type or amount of coverige. Therelore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity-in the Property, or the contents ol the Properly, against any risk,
hazard or liability and might provide greaser or lesser coverage (han was previously in elfect. Borrower
acknowledges that the cost of the insuranes’coverage so oblained might signilicantly exceed the cost of
insurance that Borrower could have obtained. sy amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amoeunts shall bear interest
al the Note raie from the date of disburscment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subjeet to Lender’s
right to disapprove such polivies, shall include a standard martiage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall haveic right 1o hold the policics and renewal
certificates, [ Lender requires, Borrower shall promptly give w Tender al receipts of paid premiums and
renewal notices. I Borrower obtuins any form of insurance coverage, 1w atherwise required by Lender,
for damage to, or destruction of, the Preperty, such policy shall inchule ' sizadard mortpage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice o the insurance carriveand Lender. Tender
may make prool of loss if not made promptly by Borrower. Unless Lender and Boirower.atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied w restoration or repair of the Property, if the restoration or repair s cconemically Fasible and
Lender’s seeurity is not lessened. During such repair and restoration period, Lender shall bave 4e-right o
lhold such insurance proceeds witil Tender has had an opportunity o inspect such Property (o wesvee, the
work has been completed to Lender’s satisfaction, provided (hat such inspection shall be underfaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the ingurance proceeds and shall he the sole obligation of Borrower. 11
the restotation or repair is not cconomically feasible or Lender’s seeurily would be lessened, the insurance
proceeds shall be applicd to the sumns secured by this Sceurity Tnstrumnent, whether or not then due, with

(’:"_?”//
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seutle a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires the Property under
Scction 22 ur otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of wnearned premiums paid by
Borrowes) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coveraged the Property. Lender may use the insurance procceds cither to repair or restore the Property or
to pay ameduris unpaid under the Note or this Security Instrument, whether or not then duc.

6. Ocevgency, Borrower shall oceupy, cstablish, and use the Property as Borrower’s principal
residence witian Ofdays after the execution of this Security Instrument and shall continuc to occupy the
Property as Borrowed s principal residence {or at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consem shall not be uwnreasonably withheld, or unless extenuating
circumstances cxist whic’dre beyond Borrower’s control.

7. Preservation, Mainwnanee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or lmpair ' Property, allow the Property to deteriorate ot commit waste on the
Property. Whether or not Borrowe! is lesiding in the Property, Borrower shall maintain the Property in
urder (o prevent the Property from detziiorating or decreasing in value due io its condition. Unless it is
determined pursuant to Scction 5 that wopain or restoration is not economically feasible, Borrower shall
promptly repair the Property i damaged” 1 avoid further deterioration or damage. 1 insurance or
condemuation proceeds are paid in conncetion with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the insuranee or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved «1 Forrower’s obligation for the completion of
such repair or restoradion.

Lender or s agent may make reasonable entrics uponeaid inspeclions of the Property. 1M it has
reasonable canse, Lender may inspect the interior of the improvemer s on the Properly. Lender shall give
Borrower notice at the time of or prior o such an jnlerior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if “duripg the Loan application
process, Borrower or amy persons or entities acting at the direction of boriawer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o statements o Lender
(or failed to provide Lender with malerial information) in connection witi the .Toan. Material
representations include, but are not limited to, representations concerning Borrower’d occupancy ol the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listorment, 10
(2) Borrower fails to perform the covenants and agreements contained in this Securily Instrumene, (F-there
is a fegal procceding thal might significantly aftect Lender’s interest in the Property and/or righte under
this Sccurity [nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfciture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Sccurity
Iostrument, incloding protecting and/or assessing the value ol the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are nol limited to: (1) paying any sums sccured by a licn
which has priority over this Sccurity Instrument; (b} appearing in court; and (¢) paying rcasonable

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sccured position in a bankrupley proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain walcr
from pipes, climinate building ur other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender o Borrower requesting
payment.

[fthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. It Borrower acquires fee title to the Property, the leaschold and the fee ttle shall not merge unless
Lender agress+{o the merger in wriling.

10. Merigige Insurance. If Lender required Mortgage Insurance as a condition of making (he Loan,
Borrower shali oiv.the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Instnines coverage requited by Lender ceases (o be available from (he mortgage insurer that
previously provided<suri, insurance and Borrower was required 1o make scparatcly designated payments
toward the premiums” (or-Morlgage Insurance, Borrower shall pay the preminms required 10 obtain
coverage substantially cquivalent to the Morlgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrsp@r of the Mortgage Insurance previously in ctfect, from an allernate
morlgage insurer selected by 4.ender. II substantially cquivalent Morlgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender (the amount of the scparately designated payments that
were due when the insurance coverags Ceased Lo be in effect. Tender will accept, use and retain these
payments as a non-refundable loss reseiycnin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the lact (et Sie Loan is ultimately paid in [ull, and Lender shall not be
required Lo pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments ift Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-besames available, is obtained, and Lender requires
separately designaled payments toward the premiums lor/Mortgage Insurance. Il Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrow<r.was required (o make scparatcly designated
payments toward the premiums for Mortgage Insurance, Boriewer shall pay the premiums required o
maintain Morigage Insurance in effecl, or to provide a mun-‘efundable loss teserve, until Lender’s
requirement for Mortgage lnsurance ends in accordance with any written agrecment between Borrower and
Lender providing lor such termination or until terminalion s requirey by ‘Applicable Law. Nothing mn this
Scction 10 allects Borrower’s obligation 1o pay interest at the rate provided'in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is soLa parly 1o the Morlgape
Insurance.

Mortgage insurers cvaluale their total risk on all such insurance in force [romAime 1o thne, and may
enter into agreements with other partics that shure or modify their risk, or reduce losses. These agrecnents
are on ferms and conditions that arc satisfactory to the morigage insurer and the other party (or partics) to
these agreements. These agreements may require the morlgage insurer 1o make payments usiug any source
of funds that the mortgage insurcr may have available (which may include funds obtained {rom Mortgage
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any rqishmer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts Uiat
derive from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender lakes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

)/
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(b} Any such agrecements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Tlomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procceds arc hercby
assigned 1o and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened.
During snch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tandir has had an opportunity 1o inspeel such Property to ensure the work has been completed o
Lender's sadisCaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/resloration in a single disbursement or i a serics of progress payments as the work is
completed. Ciliss an agreement is made in writing or Applicable Taw requires interest to be paid on such
Miseellaneous Proceeds, Lender shall not be requited to puy Borrower uny imietest or carnings on such
Miscellancous Proceeds. 11 the testoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscelapcous Proceeds shall be applicd to the sums sceured by this Sceurity Instrument,
whether or not then due /wiih the excess, il any, paid 10 Borrower. Such Miscellancous Proceeds shall be
applicd in the order provideddos in Section 2.

in the evenl of a totalfaking, destruction, or loss in value ol the Property, the Miscellancous
Proceeds shall be applicd to the sums-sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destunction, or loss in value of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceureld Gy this Securily Instrument immediately belore (he partial
taking, destruction, or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplicd by the following [raction: (a) the totab-apcunt of the sums sceured immediately belore the
partial taking, destruction, or loss in value divided/by (b} the fair markct value of the Property
immediately before the partial taking, destruction, or lost in’value. Any balance shall be paid o Borrower.

In the event of a partial wking, destruction, or loss i valus of the Property in which the fair market
valuc of the Property immediately before the partial taking, dCstiuction, or loss in valuc is less than the
amount of the soms secured immediatcly before the partial takiig, destruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "roceeds shall be applied to the sums
sccured by this Security Instrument whether or ot the sums are then due.

If the Propertly is abandoned by Borrower, or if, alter molice ‘o7 Dender to Borrower that the
Opposing Parly (as delined in the next senlence) offers (o make an award b setde a claim lor damages,
Borrower fails to respond to Lender within 30 days afier ihe date the notice isqg'ver, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of (he Property or Lo the
sums sccured by this Sceurity Instrument, whether or not then due. "Cpposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has (1 vight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fepun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment” oo Lender’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a delaul’ and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment ol Lender’s interest in the Property or rights wader this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellancons Proceeds thal are nol applicd (o restoration or 1epair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Releasced; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Sccuritul_)]strumcfm granted by Lender

i
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to Borrower or any Successor in Interest of Borrower shall not operate to teleasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modily
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Sueccssors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude Lthe exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signsthis Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) Is co-signing this
Security. Instrament only 1o morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accodmpodations wilh regard Lo Lhe lerms of this Security Tnstrument or the Note without the
co-signer’s consen’.

Subject 1o the mravisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligalions-arder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2nd benefits under this Sceurity Instrument. Borrowcr shall not be released [rom
Borrower’s obligations and liaoility under this Sceurily Instrument unless Lender agrees to such release in
writing. The covenants andwgriements of this Security Instrument shall bind (except as provided in
Section 20} and benelit the successors and assigns of Lender.

14. Loan Charges. Lender 1y charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc of protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but not luhitdd %o, attorneys’ fees, property inspection and vaduation fees.
In tegard 1o any other lees, the absence of Cxzress authority In this Sceurity Instrument (o charge a specific
fee 1o Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity Instrument or hy Applicable Law.

Lf the Loan is subject 10 a law which sets maxiwin Yoan charges, and that law is [inally interpreted so
thal the interest or other loan charges collected or o & sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bufeduced by the amount necessary (o reduce the
charge W (be permitled limit; and (b} any sums already collect<d irom Borrower which exceeded permitied
limits will be refunded to Borrower. Tender muy choose o ineke this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrower -1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripayipsnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptzace. of any such refund made by
dircet payment (o Borrower will constitule a waiver of any right of action Béirawer might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Sceurity Instrument shall be decmed o
have been given Lo Borrower when mailed by [irst class mail or when actually delivired lo Borrower's
nolice address if sent by other means. Notice 1o any one Borrower shall constitule notice 12 »ii Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propedive Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shadd promptly
notify Lender of Borrower’s change of address. 1 Lender specifies a procedure for reporting dorower’s
change of address, then Borrower shall only report 2 change of address throngh (hat specified procedure.
There may be only one designated notice address under this Security Instrument al any one Ume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has desipnaled another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given lo Lender until actually
received by Lender. [ any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law ol the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subjecl to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts' with Applicable
Law, such conflict shall not affcet other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in (he singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation Lo
take ap¥ avlion,

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity [nstrament.

18. Transfer of the Property or a Bencficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Croperty” means any legal or bencficial interest in the Property, including, but not limited
to, those henctizio’interests trans{erred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, tigsintent of which is the transfer of title by Borrower at a [ulure date (o a purchaser.

If all or any pdrt 21 the Property or any Interest in the Property is sold ot transferred (or if Borrower
is not a natural person ab<-a beneficial interest in Borrower is sold or transferred) withoul Lender’s prior
wrillen conscnt, Lender mesy sequire immediale payment in full of all sums sccured by this Sccurity
Instrument. However, this egarn shall not be excreised by Lender i such exercise is prohibited by
Applicable Law.

If Lender cxercises this optiva, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swins secured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this“périod, Lender may invoke any remedics permilted by this
Seccurity Instrument without further notice or cemapd.on Borrower.

19. Borrower’s Right to Reinstate Afte Acceleration. H Borrower meets certain conditions,
Borrower shall have the right 1 have enforecement v1 this Security Instrument discontinued at any lime
prior to the carliest of: (a) five days before sale of W& Property pursuant o Scetion 22 of this Security
Instrument; (b) such other period as Applicable Law might szecily [or the (erminalion of Burrower’s tight
to reinstate; or (c) entry ol a judgment enforcing this Sceurily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ‘aner this Sceurity Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any-other covenants or apreements; (¢} pays all
expenses incorred in enforcing this Security Instrument, including, bit noi limited to, reasonable atlorncys”
fees, property inspection and valuation fees, and other lees incurred for Pie-purpose of protecting lender’s
interest in the Property and rights under this Sceurity [nstrument: and (d)dakes such action as Lender may
reasonably require o assure that Lender’s interest in the Property any riehts under this Sccurity
Instrument, and Borrower’s obligation o pay the suims sceured by this Sceurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequire thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selesicarhy Lender: (a)
cash: (b) moncy order; (¢ certified check, bank cheek, treasurer’s cheek or cashier’s check, mrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inzaviacntality or
entity; or (d) Eleclronic Funds Transler. Upon reinstatement by Borrewer, this Security Instozment and
obligations sccured hereby shall remain fully effective as if no acecleration had occurred. Howeyer, this
right to reinstaie shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Nole or a partial inicrest in
the Note (together with this Sccurity [nstrument) can be sold one or more (imes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under tie Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the ¢hange which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other ’i/?l'onmuiun RESPA

i
A 5
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
®-6lIL) G811) Pags 17 ot 15 Initials:

.

.  Form 3014 1/01



0934415011 Page: 14 of 18

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Scrvicer and are not
assuned by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be juined (o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s activns pursuant {0 (his
Sceurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ol Section 15) of such alleged breach and alforded the
other zarty herete a reasonable period aller the piving of such notice to take corrective action, If
Applicable/izaw provides a time period which must clapse betore certain action can be taken, that time
period will (be/deemed to be reasonable for purpuses of this paragraph. The notice ol acceleration and
upportunity twicrie given Lo Borrower pursuant to Section 22 and the notice ol acceleration given to
Borrower pursuanc v Section 18 shall be decined w satisty the nolice and opportunity to take corrective
action provisions of this"Siction 20.

21, Hazardous Suistances. As uscd in this Section 217 ¢a) "Hazardous Substances™ arc thosc
subslances defined as toxic or buz-wdous substances, pollutants, or wastes by Eovirommental Law and the
following substances: gasoline, “kerevene, other flammable or ioxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, meterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal Jarvx and laws of the jurisdiction where the Property is located that
relate (o health, safety or covironmental preiesion; (¢) "Environmental Cleanup” includes any response
action, temedial action, or removal action, as delined in Tovironmental Law; and (d) an "Envirommental
Condition” means a condition that can cause, Contibumte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances; or o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4) (aat is in vielation of any Tnvironmental
Law, (b) which creates an Envirormental Condition, or (¢) which, dueothe presence, use, or release of a
Huzardous Substance, creates a condition that adversely alfects the velue 41 the Property. The preceding
twu sentences shall not apply to the presence, use, or storage on the Tvanerty of small quantitics of
Hazardous Substances that are generally recopnized (o be appropriate to nermed residential uses and to
maintenance of the Property (including, but not limited w, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any Investigation, ¢2im, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving thd Proberly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgey (b) any
Environmental Condition, including but not limited w, any spilling, leaking, discharge, releasc dr-dareat of
release of any Hazardous Substance, and (c) any condition caused by (he presence, wvse or reicayd of a
Hazardous Substance which adversely allects the value of the Property. If Borrower learns, or is notified
by auy governmental or regulalory authorily, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eovironmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to core the
default on or hefore the date specificd in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreriosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may._r¢rmire immediate payment in full of all sums secured by this Sccurity Instrumcnt
without furttier dsmand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled o Cotlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payineit of all sums sceured by this Sceurity Instrument, Lender shall release this
Sceurity Instrument. Borrower shall pay any rccordation costs, Lender may charge Borrower a fec for
releasing this Security [nstrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the [ee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordawe with [linois law, the Borrower herehy releases aud waives
all rights under and by virtue of the Tllinods hoinestend exemption laws.

25. Placement of Collateral Protection Insuraiice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe?’s, collateral. This Insurance may, but nced
not, profect Borrower’s interests. The coverage that Lended purchases may not pay any claim that
Borrower makes or any claim (hat is made against Borrower in'Connection with the collateral. Borrower
may later cancel any insurance purchased by Tender, but only alter providing Lender with evidence that
Borrower has oblained insurance as required by Borrower’s and Tender’s 2orcement. H Lender purchascs
insurance for the collateral, Borrower witl be responsible for the costs of tha inserance, including interest
and any other charges Lender may impose in connection with the placement of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added (o
Borrower’s total outstanding balance or obligation. The costs of the insurance may o+ more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acécpls and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M _@4’4” Q”’V‘gp (Seal)
SCOTT J CONRAD ~Borrower
AL~ {Scaly
-Borrower
2o (Scal) (Seal)
:JD']’OWCI" ’BOI’[’UWC[’
LA L @mpr (Seal) _ 0 (Stal)
ROSEMAR’YJ CONRAD -Borrower -Borrower
(Seal) al {Scal)
-Borrower -Borrower
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STATE OF ILLIN ‘,/ COOK : County §S:

L, G@( ANCA TN eV , a Notary Public in and tor said county and
state do hereby certify that  SCOTT J CONRAD
NON-BWRS :ROSEMARY CONRAD

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruincatas his/her/their free and voluntary act, lor the uses and purposes therein st forth,

Givea vader my hand and official scal, this 18TH day of NOVEMBER. 2009

My Cummission Expires:

Nuolary Public

: OFFICIAL SEAL ‘»}
BLANCA RIVERA

¢ NOTARY PUSLIC, STATE OF ALINOIS

MY COMMISSION EXPIRES 11-30-2011
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Order No.: 7508827
Loan No.: 0264875107

Exhibit A

The foliowing described property:

Lot Eight (8} (exzapt the South 15 feet thereof) in Heubach's Subdivision of Lots Three (3}
and Four (4) (excertthe North 62 1/2 feet of the West 159 feet of Lot Three (3) and
except street) of Block Five (5) of Town of Canfield, in Section 36, Township 41 North,
Range 12, East of the"Third Principal Meridian, in Cook County, Illinois,

Assessor’s Parcel No: 09-36-103-032-0000




