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State of illinois FHA Case No, 137-5458138

Loan No, 0115383192
ADJUSTABLE RATE

HOME EQUITY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Security [nstrumeit"-or "Second Security Instrument") is given on
NOVEMBER 30,2009 . The mortgagor is
PATRICIA MULDOWNEY AND THOMAS F. MMULDOWNEY

whose address is 125 ACACIA CIRCLE #201

INDIAN HEAD PARK, ILLINOIS 60525 ("Bessawer™). This Security Instrument
is given to the Secretary of Housing and Urban Development, whose ddres= is 451 Seventh Street, S.W.,
Washington, DC 20410 {"Lender" or "Secretary”). Borrower has agreed to'rzoay to Lender amounts which
Lender is obligated to advance, including future advances, under the terms of < Home Equity Conversion
Loan Agreement dated the same date as this Security Instrument ("Loan Agreenini;. The agreement to
repay is evidenced by Borrower's Note dated the same date as this Security Instrumin® ("Second MNote").
This Security [nstrument secures to Lender: (a) the tepayment of the debt evidenced oy thc-Second Note,
with interest at a rate subject to adjustment (interest), and all renewals, extensions and medifizations of the
of Note. up to a maximum principal amount of

TWO HUNDRED SEVENTY THOUSAND AND NO /100

Dollars (US. §  270,000.00  ); (b) the payment of all other sums, with interest, advanced under Paragraph
5 to protect the security of this Security Instrument or otherwise due under the terms of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Second Note, The full debt, including amounts described in (&), (b), and (c) above, if not due earlier, is duc

and payable on  DECEMBER 28, 2088 . For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described Property located in COOK County, [linois:
First American Loan Production Services linois HECM ARM Second Security Instrument

2008 First Amurican Real Estate Solutions LLC
FALPS# ILHECM2SIA Rev. 05-12-09 Pape |
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

which has the <ddrzss of 125 ACACIA CIRCLE #201

{Strect)
INDIAN HEAD PAKK . ILLINOIS 60525 {"Property Address"):.
[City] [State] {Zip Code}

TOGETHER WITH altinz improvements now or hereafier erected on the Property, and all easements,
rights, appurtenances, and fixiaies now or hereafter a part of the Property. All replacements and additions
shall also be covered by this Security nstrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Porrower is lawfully seised of the estate hereby conveyed and has
the right to morgage. grant and convey the Froperty and that the Property is only encumbered by a First
Security [nstrument given by Borrower and dat(d the same date as this Security Instrument ("First Security
Instrument”), Borrower warrants and will defend (cenerally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constivute a uniform securily instrument covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant na agree as follows:

1. Payment of Principal and Interest. Borrower shall pay witen due the principal of, and interest
on, the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shail pay all propety. charges consisting of taxes.
ground rents, flood and hazard insurance premiums, and special assessments ira timely manner, and shatl
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds from
monthly payments due to the Borrower or by charging such payments to a line of credit ¢s provided for in the
l.oan Agreement. Lender may require Borrower to pay specified property charges directly ‘o th> party owed
payment even Lthough F.ender pays other property charges as provided in this Paragraph.

3, Fire, Flood and Other Hazard Insurance. Bortower shall insure all improvemants on the
Property, whether now in existence or subsequently erected, against any hazards, casualiies. and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and {oi the
periods required by Lender. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against foss by floods to the extent required by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to. Lender.

In the event of loss. Borrower shall give Lender immediaic notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is

First American Loan Production Services Illineis HECM ARM Second Security Insirument
2008 First Americen Real Estale Solutions LLC
FALPS# ILHECM2S1A-2 Rev. 05-12-09 Page 2



0934435009 Page: 4 of 14

UNOEEICIAL COPY

0115383192

economically feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Second Note and this Security Instrument
shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness. all right, title and interest of Borrower in and to insurance polictes in force
shall pass to the purchaser.

. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicatieu; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence afler the execution of this Security Instrument, and Borrower (or at least one Borrower. if initially
more than one jeron are Borrowers) shall continue to occupy the Property as Borrower's principal residence
for the term of th¢ Security Instrument, "Principal residence” shall have the same meaning as in the Loan
Agreement.

Borrower shall not coiamit waste or destroy, damage or substantiaily change the Property or allow the
Property to deteriorate. reasorabte wear and tear excepted. Borrower shall also be in default if’ Borrower,
during the loan application prucess. gave materiaily false or inaccurate information or statements to Lender
(or failed to provide Lender with ary material information) in conncction with the loan evidenced by the
Note. including, but not limited to, venresentations concerning Borrower's occupancy of the Property as a
principal residence. 1f this Security Instmurient is on a leasehold. Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to'the Property, the leasehold and fee title shall not be merged
untess Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to-tiwe‘entity which is owed the payment. If failure to
pay would adversely affect Lender's interest in the Property,-arsi Lender's request Borrower shall promptly
furnish to Lender receipts evidencing these payments. Borrower shail promptly discharge any lien which has
priority over this Security Instrument in the manner provided in Pareazaph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Secuiity Vistrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such(a: 1 proceeding in bankruptcy.
for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary 10
protect the value of the Property and Lender's rights in the Property, including payment of taxes. hazard
insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrowei alt amounts
due to the Secretary for the Mortgage [nsurance Premium as defined in the Loan Agreementadwell as all
sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided (or .n the
Loan Agreement and shall be secured by this Security Enstrument.

6. [Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to any
inspection or appraisat specifying a purpose for the inspection or appraisal which must be related to Lender's
interest in the Property. 1f the Property is vacant or abandoned or the loan is in default, Lender may take
reasonable action to protect and preserve such vacant ot abandoned Property without notice to the Borrower.

7.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of any

First American Loan Production Services Ktinpis HECM ARM Second Security Instrument
€©2008 First American Real Estate Solutions LLC
FALPS# ILHECM2SIA-3 Rev 05-12-09 Page 3
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indebtedness under a Second Note and this Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security [nstrument shall be paid
to the entity fegally entitied thereto.

8.  Fees. l.cnder may collect fees and charges authorized by the Secretary for the Home Equity
Conversion Mortgage [nsurance Program.

9. Grounds for Acceleration of Debt.

(2) Due and Payable. Lender may require immediate payment in full of all sums secured by
this Security Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving
Bomower; or
(i) All of a Borrower’s title in the Property {(or his or her beneficial interest in a trust
rwaing all or part of the Property) is sold or otherwise transferred and no other Borrower
{eiains title to the Property in fee simple or retains a leasehold under a lease for not less
tha:i 9 vears which is renewable or a lease having a remaining period of not less than 50
years br vead the date of the 100th birthday of the youngest Borrower or retains a life estate
{ar retaining-a heneficial interest in a trust with such an interest in the Property); or
(iii) The Propirty ceases to be Lhe principal residence of a Borrower for reasons other than
death and the Proprity is not the principal residence of at least one other Borrower: or
(iv) For a period oi longer than twelve (12) consecutive months, a Borrower {ails to occupy
the Property because nf physical or mental illness and the Property is not the principal
residence of at least one othe, Porrower, or
{v) An obligation of the Boirc wer under this Security Instrument is not performed.
(b) Notice to Lender, Borrower shill notify Lender whenever any of the events listed in
Paragraph 9(a)(ii)-(v) occur.
{(c) Notice to Barrower. Lender shall nouf; Borrower whenever the loan becomes due and
payable under Paragraph 9 (a)(ii)-(v). Lender sliali not have the right to commence foreclosure
until Borrower has had thirty (30} days afler notice fo <riher:
(i) Correct the matter which resulted in the Secyrity Instrument coming due and payable;
or
(i} Pay the balance in full; or
{iit) Sell the Property for the lesser of the balance or 95% o1'the appraised value and apply
the net proceeds of the sale toward the balance; or
{iv} Provide the Lender with a deed in lieu of foreclosure.
(d) Trusts, Conveyance of a Borrower's inferest in the Property to & tiust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Propery t a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A wus thall not be
considered an occupant or be considered as having a principal residence for purpuses of this
Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the d:bt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender
shail not be permitted to obtain a deficiency judgment against Borrower if the Security Instrument is
toreclosed.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate payment in
full. Foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this

First American Loan Production Services Hlinois HECM ARM Second Security Instrument
€2008 First American Real Estate Solutions LLC
FALPS# ILHECM2S1A-4 Rev. 05-12-09 Page d
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Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
aceepied reinstaiement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
Instrument.
12. Lien Status.
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
tzopardized under state law (including but not limited to situations where the amount secured by
e’ Security Instrument equals or exceeds the maximum principal amount stated or the
mssin um period under which loan advances retain the same lien priority initially granted to loan
advan es has expired) and state law permits the original licn status to be maintained for future
loan advances through the execution and recordation of one or more documents. then Lender
shall obtair: ti’fe-evidence at Borrower's expense. if the title evidence indicates that the Property
is not encumbered Ly any liens (except the First Security Enstrument described in Paragraph 13
(a). this Second S=zurily Instrument and any subordinate liens that the Lender determines will
also be subordinate to ary Titure loan advances), Lender shall request the Borrower to execute
any documents necessas . to protect the lien status of future loan advances. Borrower agrees to
execute such documents. 1. state law does not permit the original lien status to be extended to
future loan advances, Borrowe: w.ll-0e deemed to have failed to have performed an obligation
under this Security Instrument.
(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral
program, if any liens created by the tax defersal are not subordinate to this Security [nstrument.
(¢} Prior Liens. Borrower shall promptiy-discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agress fi writing to the payment of the obligation
secured by the lien in a manner acceptabie to Lendér; \b) contests in good faith the lien by. or
defends against enforcement of the lien in, legal prosecdings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiturr ot any part of the Property: or {¢)
secures from the holder of the lien an agreement satisfactory 1o Lénder subordinating the lien to
all amounts secured by this Security Instrument. 1f Lender deieymines that any part of the
Property is subject to a lien which may attain priority over this Secrurity Instrument. l.ender
may give Borrower a notice identifying the lien. Borrower shall satis'y thie lien or take one or
more of the actions set forth above within [0 days of the giving of notice.
13. Relationship to First Security lnstrument.
(a) Second Security Instrument. [n order to secure payments which the Secretar ray make o
or on behalf of Borrower pursuant to Section 255(i)(1XA) of the National Housing “ct and the
Loan Agreement, the Secretary has required Borrower to execute a Second Note and tais Sucond
Security Instrument. Borrower also has executed a First Note and First Security Instrumen..
(b) Relationship of First and Second Security Instruments. Paymentsmadeby the Secretary
shall not be included in the debt under the First Note unless:
{i} The First Security [nstrument is assigned to the Secretary; or
(i) The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary, '
If the circurstances described in (i) or {ii) occur. then all payments by the Secretary. including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

First American Loan Production Services Illinois HECM ARM Second Security Instrument
©2008 First American Real Estate Solutions LLC
FALPSH ILHECM2SIA-5 Rev, (4-2709 Page 5
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(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or {ii) and the Secretary makes payments to Borrower, then Borrower shall not;
(i} Be required to pay amounts owed under the First Note, or pay any rents and revenues of
the Property under Paragraph 19 to the holder of the First Note or a receiver of the Property,
until the Secretary has required payment in full of all cutstanding principal and accrued
interest under the Second Note: or
{ii) Be obligated 1o pay interest under the First Note at any time. whether accrued hefore or
after the payments by the Secretary, and whether or not accrued interest has been included in
the principal balance under the First Note,
{d) No Duty of the Secretary, The Secretary has no duty to the holder of the First Note to
en’hree covenants of the Second Security Instrument ar to take actions to preserve the value of the
Priperty, even though the holder of the First Note may tx: unable to collect amounts owed under
the Fi'st )iote because of restrictions in this Paragraph 13.
(e} Rerdricisons on Enforcement. Notwithstanding anything else in this Security Instrument,
the Borrower shall not be obligated to comply with the covenants hereof, and Paragraph [9 shall
have no force and <i¥ect, whenever there is ne outstanding balance under the Second Note.

14. Forbearance by Linuer Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exereise of any right or remedy.

15. Successors and Assigns Bound; Joint and Severa) Liability. Borrower may not assign any
rights or obligations under this Securily Yistrument or the Second Note. except to a trust that meets the
requirements of the Secretary. Borrower's cavepunts and agreements shall be joint and several.

16. Notices. Any notice to Borrower rovided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail un'css epplicable law requires use of another method. The
notice shall be directed to the Property Address or any wiher address all Borrowers jointly designate. Any
nolice to the Secretary shall be given by first class mat-wne HUD Field Office with jurisdiction over the
Properly or any other address designated by the Secretary.~Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or i.ender when given as provided in this
Paragraph 16.

17. Governing Law; Severability, This Security Instrument s'ail he governed by Federal law and
the Iaw of the jurisdiction in which the Property is located. In the eveni-that‘any provision or clause of this
Security Instrument or the Second Note conflicts with applicabie law, suc's ernflict shall not affect other
provisions of this Security [nstrument or the Second Note which ¢an be given 2rfes without the cortlicting
provision. To this end the provisions of this Security Instrument and the Second Note are declared lo be
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Secrind 1lote and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail ihe rents
and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rens and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for
the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security Instrument:
{b} Lender shall be entitled to collect and receive all of the rents of the Property: and (¢) each tenant of the

First American L.oan Production Services 1ilinois HECM ARM Second Security Instrument
©2008 First American Real Estate Solutions LLC
FALPS# 1LHECM2SIA-6 Rev. 05-12-09 Page 6
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Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has nat and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19, except as provided in the First
Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so al any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or'renedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
this Securit; instrument is paid in full,

20. (Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender at its opfion may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shsi: be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 20, io~lading, but not limited to, reasonable attorneys' fees and costs of title
evidence.

21. Lien Priority. The fuil amount secured by this Security Instrument shall have a lien priority
suhordinate only to the full amount secured by the First Security Instrument.

22, Adjustable Rate Featwm <. Under the Second Note, the initial interest rate of  2.736 %
which accrues on the unpaid principal bala:c~ ("Initial Interest Rate"} is subject to the change, as described
befow. When the interest rate changes, the nerv adjusted interest rate will be applied to the total outstanding
principal balance. Each adjustment to the intér st rate will be based upon the average of interbank offered
rates for one-month U.S. dollar-denominated depesits in the London market (“LIBOR"), as published in
The Wall Street Journal, rounded to three digits to tic might of the decimal point, ("Index") plus a margin.
If the Index is no longer available, Lender will use as a-uew Index any index prescribed by the Secretary.
Lender will give Borrower notice of the new Index.

Lender will perform the calcutations described below to deteriine the new adjusiﬁintcmst rate. The
interest rate may change on the first day of FEBRUARY, 2010 .and on that day of each
succeeding year the first day of each succeeding month {"Change Bai") untif the loan is repaid in full.

The "Current Index" means the most recent Index figure available 0 davs before the Change Date, and
if the day that is 30 days before the Change Date is not a Sunday or Monday ard not the first business day
of the week. the Current Index will be the Index as published the first business dav-of that week. I the day
that is 30 days before the Change Date is a Sunday or Monday and not the first business day of the week,
the Current lndex will be the Index as published the first business day of the immz=diately prior weck.
Betore each Change Date, the new interest rate will be calculated by adding a margin to the Current Index.
The sum of the margin plus the Current Index will be called the "Calculated Interest Rate for'ench Change
Date. The Calculated Interest Rate will be compared to the interest rate in effect immediately manr to the
current Change Date (the "Existing Interest Rate”).

D {Annually Adjusting Variable Rate Feature) The Calculated Interest Rale cannot be mor: than
2.0% higher or lower than the Existing Interest Ratc, nor can it be more than 5.0% higher or lower than the
Initial Interest Rate,

(Monthly Adjusting Variable Rate Feature) The Calculated Interest Rale will never increase
above TWELVE AND 736/1000 percent (  12.736 %}.

The Calculated [nterest Rate will be adjusted if necessary to comply with these rate fimitation(s) and
will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the
Existing Interest Rate, the interest rate will not change.

First American Loan Production Services 1itineis HECM ARM Second Security Instrument
€ 2008 First American Real Estate Solutions ELC
FALPS# ILHECM2SIA IML-T Rev, 05-12-09 Page 7
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23. Release.Upon payment of all sums secured by this Security Instrument. Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under applicable law.

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and
waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Riders to this Securify Instrument. Jf one or more tiders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be incorporated into
and sh=i! a1end and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a partJi this Security Instrument. [Check applicable box(es).}

Uradominium Rider [__-I Planned Unit Development Rider

I:] Other (Specily)

First American Loan Production Services Illinois HECM ARM Second Security Instrument
Q2008 First American Real Estate Solutions LLC
FALPS# ILHECM251A-8 Rev, 05-12-09 Page 8
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BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

PATRICIA MULDOWNEY - Borrower

7;’[ rpe ? 777 q/ﬁ% {Seah)

THOMAS F. " 1ULDOWNEY - Borrower

First American Loan Production Services [llinois HECM ARM Second Security [nstrument
©2008 First American Real Estate Solutions LLC
FALPS# ILHECM2SIA-9 Rev, 05-12-09 Page 9
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State of ILLINOIS
County of CC CE

This instrument was acknowledged before me on

0115383192

[Space Below This Line For Acknowledgment}

[-30-3¢0 9 (date) by

PATRICIA MULDOWNEY AND THOMAS F. MULDOWNEY

{name/s of pé—r',:n/ 3.

(Signature of Notary Public)

OFFICIAL
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First American Loan Production Services

€2008 First American Real Estate Solutions ELC

FALPS# ILHECMZSIA-10 Rev. 05-12-09
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'STREET ADDRESS: 125 ACACIA CIRCLE #201
CITY: INDIAN HEAD PARK COUNTY: COOK
TAX NUMBER: 18-20-100-074-1015 a-‘\\30O

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 201E AND 16E IN THE WILSHIRE GREEN CONDOMINIUM, RECREATED AS THE WILSHIRE
EAST CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART
OF QUTLOT 3 IN INDIAN HEAD PARK CONDOMINIUM UNIT NO. 1, BEING A SUBDIVISION OF PART OF
THE WEST HALF OF THE NORTH WEST QUARTER OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF THE WILSHIRE GREEN CONDOMINIUM RECORDED AS DOCUMENT
25077886 AS AMENDED FROM TIME TO TIME, AND AS RE-CREATED BY THE DECLARTION OF THE
WILSHIRE EAST CONDOMINIUM RECORDED AS DOCUMENT 86-350154, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INT:REST IN THE COMMON ELEMENTS.

PARCEL 2:

EASMEMT FOR INGRESS AD EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMEWTS. COVENANTS AND RESTRICTIONS RECORDED AS DOCUMENT 22779633, AS
AMENDED AND SUPPLEMENTEL »R0M TIME TO TIME.

CLEGALD




0934435009 Page: 13 of 14

UNOEEICIAL COPY

0115383192
137-5458138

CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS COMPOMINIUM RIDER is made this 30TH day of NOVEMBER, 2009 , and is incorporated
into and sho’ bs deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
("Security [nstrur.civ.’> of the same date given by the undersigned ("Borrower™) to secure Borrower's Note
("Note") to SECREYALY OF HOUSING AND URBAN DEVELOPMENT

("Lender") of the same date arid vovering the Property described in the Security Instrument and located at:
(25 ACACIA CIRCLE #201, 1M 0IAN HEAD PARK, ILLINOIS 60525

[Property Address]

The Property includes a unit in, together vitk an undivided interest in the common elements of, a
condominium project known as: ‘
WILSHIRE GREEN EAST CONDOMINIUM

{Name of Connminism Project]

{*Condominium Project*). 1f the owners association or, Other entity which acts for the Condominium
Project ("Owners Association") holds title to property for the Fenefit or use of its members or shareholders,
the Property also includes Borrower's interest in the Owners Association and the uses. proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and-asieements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with @ generally acceped insurance carrier, a
"master” or "blanket” policy insuring all property subject to the condominium documents.
including all improvements now existing or hereafler erected on the Property, ard su oh policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, 7ad.against
the hazards Lender or the Secretary require, including fire and other hazards included within the
term "extended coverage,” and loss by flood, to the extent required by the Secretary. tien. (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the payment cf the
premium for hazard insurance on the Property. and (ii) Borrower's obligation under Paragraph 3 of
this Security Instrument to maintain hazard insurance coverage on the Property is deemed satistied

First American Loan Production Services HECM Condominium Rider
© 2008 First American Real Estate Solutions LLC
FALPS# MUHECM2CONDO Rev. 02-19-09 Page 1 of 2
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to the extent thal the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in licu of
restoration or repair following a loss to the Property, whether to the condominium unit or to the
common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security instrument, with any excess paid o the
entity legalty entitled thereto.

B/ R rrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creaiing and governing the Condominium Project.

C. 1 Beitover does not pay condominium dues and assessments when due, then Lender may pay
them. ALy umounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secursd by the Security Insttument. Unless Borrower and Lender agree 10 other terms
of payment, thes “ cinounts shall bear interest from the date of disbursement at the Noie rate.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

W WA L% (Seal)

PATRICIA MULDOWNEY v - Borrower

Aoy 2 My Al (Seal

THOMAS F. MULDOWNEY ! - Borrower
First American Loan Production Services HECM Condominturn Rider
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