UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

=5 NN

’Kﬁg | Doc#: 0934435025 Fee: $64.00
Eugene "Gene" Moore RHSF Fee:310.00

Cooh County Recorder of Deeds
Date: 12/10/2000 10:17 AM Pg: 10112

R0

Report Mortgage Frat'd
% 800-532-8785
NA!

“The property identified as: -~ PIN: 10-20-121-045-1243

Address:

Street: 8300 CALLIE AVE UNIT 305

Street line 2:

City: MORTON GROVE State: IL ZIP Code: 60053

Lenderr  INTERBANK MORTGAGE COMPANY

Borrower: MARINA ZABOROVA

Loan / Mortgage Amount: $150,000.00

This property is located within Cook County and the transaction is exempt from the requirements ol 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 6B66322E-0A2F-48FE-AJ45-5CBIEGET75963 Execution date: 11/18/2008




0934435025 Page: 2 of 15

UNOFFICIAL COPY

After Recording Return To:
INTERBANK MORTGAGE COMPANY
3200 DOOLITTLE DR.
NORTHBROOK, IL 60062

(847) 239-7272

‘This Instrument Prepared By:

LISA HEADLEY

INTERBANE MCRTGAGE COMPANY
3200 DOOLITTLY DR,
NORTHBROOK, TL(N062

{847) 23%9-7274

[Space Above This Line For Recording Data)

MORTGAGE

ZABDROYA

Loan # 88123608

PIN: 10-20-121-045-1243
MIN: 100511600000162765

DEFINITIONS

Words used in multiple scctions of this document are deir A helow and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this Jocumant are also provided in Section 16.

(A) "Security Instrument” means this document, which is dat.d YOVEMBER 1B, 2009 together with all Riders to this
document.

(B) "Borrower" is MARINA ZABOROVA, A BINGLE WOMAN. Borroveer ' the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sipe.ate corporation that is acling solely as a nominee
for Lender and Lender's successors and assigns. MERS Iy the mortgagee uxZer this Security Instroment. MERS is organized
and cxisting under the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel.
{888) 679-MERS.

(D) "Lender” is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION oreunized and existing under the laws of
ILLINOIS. Lender's address is 3200 DOOLITTLE DR., HORTHBROOX, IL 600632.

(E) "Note" means the promissory nole signed by Borrower and dated SOVEMBER 18, 2009. Tiiz Noto states that Borrower
pwes Lender ORE HUNDRED FIFTY THOUSAND Dollars (U.S. 3150, 000.00}) plus interest. Sorrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2037,

(¥} "Property” means the property that is described below under the heading "Transfer of Rights in the Propeitv”

(G) "Losn" means the debt evidenced by the: Note, plus interest, any prepayment charges and late charges'dric under the Note,
and al) sums due under this Security Instrument, plus interest.

(H) "Riders" means &ll Riders o this Security Instrument that are executed by Borrower. The following Riders are \a.be executed
by Borrower [check box as applicable]:

(] Adjustable Rate Rider N Condominium Rider {J Second Home Rider
[ Balloon Rider (J Planncd Unit Development Rider T1Biweekly Payment Rider
00 1-4 Family Rider [ Other(s) [specify]
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(1) " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(7} " Community Asseciation Dues, Fees, and Assegaments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar prganization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than 4 transsction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminsl, telephonic instrument, eomputer, or magnelic tape 8o as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by welephone, wire transfers, and automated clearinghouse
(ransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanes s Proceeds” means any compensation, setilement, sward of damages, or prococds paid by any third party
(other than insuratioz proceeds paid under the coverages described in Soction 3) for: (i) damage to, or destruction of, the Property;
(i) condemnation ot ther taking of all or any part of the Property; (iii) conveyance in licu of condemnatien; or (iv)
mistepresentations «f. or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurauce” rmeans insurance protecting Lender against the norpayment of, or default on, the Loan.

() "Periodic Payment" means-he regularly scheduled amount due for (i) principal and interest under the Note, plus (1) any
amounts under Section 3 of this Secunty Instrument.

(P) "RESPA" moans the Real E=taic Settlement Procedures Act (12 U.S.C. 55 2601 ef 50q.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as the; rmight be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Insirument, "RESPA™ refers to all requirements and
restriclions that arc imposed in regard to a "feueraily related morigage loan" even if the Loan does not qualify es a “federlly
related mongage loan” under RESPA.

(Q) "Successar in Interest of Borrower™ means zio-party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/ur-(pis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the 1 san, and all renewals, cxtensions and medifications of the
Note; and (ii) the performance of Borrower's covenanis and agreemer.s anier this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely us nominee for Lender and Leader's successers and
assigns) and to the successors and assigns of MERS the following described prpcity located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HERROF,

which currently has the address of 8300 CALLIE AVE UNIT 305, MORTON CXOVE, IL 60053 (herein "Property
Address").

TOGETHER WITH all the improvements now or hercafter erected on the property, and all crsements, appurtenances, and
fixtures now or hereafier 2 part of the property. All replacements and additions shall also be coveicc by this Setunity Instrument.
All of the foregotng is referred to in this Security Instrument as the “Property.” Borrower understands an”. agives that MERS holds
only legal title to the interests granted by Borrower in this Security [nstruracnt, but, if necessary to coimoly with law or custom,
MERS (3s nominge for Lender and Lender's successors and assigns) has the right: to exercise any or il those mterests,
including, but not limited to, the right to foreclose and sell the Property; and to take any aclion required of Lerdre including, but
not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrences of record. Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt svidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay fands for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

{L1.INDI8-Singlc Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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Instrument shat! be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is retumed to Lender unpaid, Lender may requirs that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selecicd by Lender: (a) cash; (b) money
order; (c) certified check, bank cheek, treasurer's check or vashier's check, provided any such check is drawn upon an inatitution
whose deposits are insured by & federal agency, instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or partial
peyment if (he payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment of partial
payment insufficient to bring the Loan current, without waiver of any rights herender or prejudice to its rights lo refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments al the lime such payments arc
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold-«uc’y unapplied funds until Borrower makes payment to bring the Loan cuent. If Borrower does not do so within
a reasonable period oftime, Lender shall either apply such funds or retumn them to Borrowor. If not applicd earlier, such funds will
be applied to the cutsinding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have kow 6 in the future against Lender shall relieve Bormower from making payments due under the Nole and
this Security Instrument ¢z peiforming the covenants and agreements secured by this Security Instrument.

2. Application of Paywicats or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applics ir the following order of priority: (a) interest duc under the Note; (b) principal due under the
Note; {c) amounts due under Sectio’.’3. Such payments shall be applied to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be aprtie! first to late charges, second te any other amounts duc under this Security Instrument,
and then lo reduce the principal balance o1 the Note.

If Lender receives a payment from Bor owe: for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied o f* delinquent psyment and the Jate charge. If more than one Pericdic Payment
is outstanding, Lender may apply any payment receivid-from Borrower 1o the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full, To the exter. "t any excess exists afier the payment is applied to the full payment
of one o more Periodic Payments, such cxcess may be apy lied to any late charges due. Voluntary prepayments shall be applied
first 10 any prepayment charges and then as described in the Nite.

Any application of payments, insurance praceeds, or Miseciianeous Proceeds to principel due under the Nole shall not
extend or postpone the due date, or change the amount, of the Penadin Peyments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on i 2ay Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") 10 provide for payment of amoun:s e for: (a) taxes and assessments and other ilems
which can attain priority over this Security Instrument as a licn of encumbrance un-the Property; (b) leaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortigage
Insurance premiums, if any, or any sums payable by Borrower to Lendzr in licu of tae payrient of Mortgage [nsurance premiums
in accordance with the provisions of Section 10, These items are called "Escrow Items.” i origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Asricsments, if any, be escrowed by
Rorrower, and such dugs, fees and assessments shall be an Escrow lem. Borrower shall promp <y Syrish to Lender el notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lters. Lender may waive Borrower's obligation 12 pay tn Lender Funds for any
or all Escrow Itemns &t any time. Any such waiver may only be in writing, In the event of such waiver, Borrow er shall pay directly,
when and wherc payable, the amounts duc for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requirss, shalt fumish to Lender receipts evidencing such payment within such time period as [Znrer may require.
Borrawer's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to be'a covenant and
agreement contained in this Security lostrument, as the phrase "covenant and-agreement” is used in Section 9. 17 Q¢ mower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow fiem, Lender
may exercise its rights under Section 9 and pay such amount and Barrower shall then be obligated under Séction 9 to repay 10
Lender any such amount. Lender may revoke the wziver as to any or all Escrow [tems at any lime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shell pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, &t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) sot to exceed the mexicum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for

ILLINQIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law pormits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall
pive to Borrawer, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Burrower shall pay to Lender the amount necessary (o make up the
deficiency in aceordance with RESPA, but in no more than 12 monthly payments.

Upon paxmunt in full of al} sums secured by this Secunty Instrument, Lender shall prompily refund to Borrower any
Funds held by Lenger

4, Charges; Liens. Botrower shall pay sll taxes, asscssments, charges, fines, and impaositions attributable 10 the Property
which can atlain prieritv over this Security Instrument, leasehold payments or ground renis on the Property, if any, and
Community Association Ducs; vves, and Assessments, if any. To the extent that these items are Escrow tems, Borrower shall pay
them in the manner provided tx-Srction 3.

Borrower shall promptly (usrnarge any lien which has priority over this Security Instrument unless Borrower: (a) agroes
in writing to the payment of the ob!igation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreemaent; (b) contests (ne 'ier-in good faith by, or defends against enforcement of the len in, legal procesdings
which in Lender's opinion opetate 10 prevent the enforeement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures. from t'ic ho'der of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thai-a7y part of the Property is subject to-a lien which can attain priority over this
Security Instrument, Londer may give Borrower a notice-identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or moze-of the actions set forth above in this Section 4.

Lender may require Bormower 10 pay a one-time chirge for.a real cstate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shiall keep the improvemynts now existing or hereafier erected on the Property insured
apainst loss by fire, hazards included within the term "extended coversge.” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insuranie shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requirss pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shafl b sitosen by Bortower subject to Lender's right to
diszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connestion
with this Loan, either; (a) a one-time charge for flood zone determination, certification ary tragking services; or (b) a one-lime
charge {or focd zone determination and certification services and subsequent charges earii time remappings or similar changes
octur which reasonably might affect such determnation or certification. Borrower shall also ve cesronsibie for the payment of any
fecs imposed by the Federal Emergency Management Agency in connection with the review o any flood zene determination
resulting from an objection by Borrowsr.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurane< cuverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of ¢ovorage. Therefore,
such covorage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, o!'ths contents of
the Property, against any rizk, hazard or liability and might provide greater or lesser coverage than was previous'y in effect,
Berrower acknowledges that the cost of the insurance coverage so obtained might significantly Exceed the cost ofingwance thal
Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Bomrower
secured by this Security Instrument. These amounts shail bear interest at the Note mate from the date of disbursermnent and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right to disapprove
such policies, shal| include a standard morigage clause, and shall name Lender as morigagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shell promptly give to Lender
all receipts of paid preminms and renewal notices. IF Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender
as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Loader and Borrower otherwise agree in writing, any insutance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration

{LLINQIS-Single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT
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or repait is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
heve the right to hold such insurance proceeds umil Lender has had an opportunity to inspect such Property fo ensure the wark has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
praceeds for the repairs and restoration in a single payment or in a series of progress payments a5 the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance procesds shall be applicd to the sums scoured by
this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender miy file, ncgotiate and scttle any available insurance claim and related
matters. If Borrowve: does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle &
chaim, then Lender wisy negoliate and settle the claim. The 30-day period will begin when the notice is given. [n either event, or if
Lender acquires (ha Praperty under Section 22. or otherwise, Borrower hereby assigns to Lender (a) Borrower's righls to any
insurance proceeds in sn-arount not to exceed the amounts unpaid under the Note or this Security lostrument, and (b) any other of
Borrower's rights (oths thn.the right to any refund of uneamed premiums paid by Borrower) under all insurance policics
covering the Property, insofir ac such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either 10 repair or yestore the Prope.iv of 10 pay smounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower shall zictupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exccution of this Security Instrisier.cand shall continue to occupy the Property as Borrawer's principal rosidence for at
least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumsatances sxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protuction of the Property; Inspections. Borrower shall not destroy, damage or
impaif the Property, allow the Property to deteriorate o- cramiiit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to'p cvent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Scction S that r.pais or restaration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detericeation or damage. If insurance or condemnation procecds are paid
in comnection with damage to, or the taking of, the Property, Borro/ver shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may Cisburse proceeds for the repairs and restoration i a single
payment or in a scrics of progress paymeats as the work is completed. If the irsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligeiior for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiotis of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Bor owe: potice al the time of or prior to such an
{nterior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in defaull if, during the Loun arslieation process, Borrower or any
persons or entities acting at the direction of Borrower or with Barrower's knowledge or consen® 2o materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material iniormation) in connection with the
Loan. Material representations inchude, but are not limited to, representations concerning Borrower t.uccunancy of the Property as
Botrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. *: {<} Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a lepal preceruing that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such asa proceeding in

bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain prionity over((hi Security-

Instrument or to enforce laws or regulations), or (c) Bommower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Praperty, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fecs to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drairi water from pipes, chiminate
building or other code violations or dangerous conditions, and have utilifies turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so0 and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secunty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
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interest, upon notice from Lender to Barrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and interests herein conveyed or terminate or cance] the ground lease, Borrower shall net,
without the express written consent of Lender, alter or amend the ground lease. If Borrawer acquires fee litle to the Property, the
leasehold and the fee title shell not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage [nsurance as 8 condition of making the Loan, Borrower shall pay
the premnumns required lo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designaled payments toward the premiums for Mortgage Insurarnce, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selecled by Lender. If
substantially egrivalini Mortgage lnsurance coverage is not available, Borrower shall continue lo pay to Lender the amount of the
separately designates payments that were due when the insurance caverage ceased to be in effect. Lender will accept, use and
retain these payments as » non-refundable loss reserve in licu of Mortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the faci ©ai the Loan is ultimately paid in full, and Lender shall not be reguired to pay Borrower any intersst or
earnings on such loss resevve  Lander can no longer require Joss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lendar requires) provided by en insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desiguiatid payments toward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as & condition of making, iae Loan and Borrower was required Lo make separately designated payments toward the
premiums for Mortgage Insurance; Boriower shall pay the premiums required to maintaip Morigage Insurance in effect, or to
provide a non-refundable loss reserve, unt Lender's requircment for Mortgage Insurance ends in accordance with any written
agreement berween Borrower and Lender proriding for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's ~hligation to pay inferest af the rate provided in the Note.

Mortgage Insurance reimburses Lender (o a7y 2ntity thal purchascs the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed, Borrower is not s part; #5 the Morigage Insurance.

Mortgage insurers evaluate their total risk on all su'h insurance in force from time to time, and raay enter inte agresments
with other partics that share or modify their risk, or reduce fossi's. These agreements are on 1erms and conditipns that are
satisfactory to the mortgage insurer and the other party (or pastize) to these agreements. These agreements may require the
morigage insurer o make payments using any source of funds that .5 “horigage insurer may have available (which may include
funds obtained from Mortgege Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, apsiher insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounis ot denive from (or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharing = wodifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a sharc of the Jusurer’s risk in 2xchange for a share of
the premiums paid 10 the insirer, the armangement is oftén termed "captive reinsurance.” Fraihet:

(2) Any such agreements will not affect the amounts that Borrower bas agrecd ‘o pay for Mortgage [nsurance, or
any other terms of the Loan, Such agreements will not increase the smount Borrower 1 ¢wve far Mortgage Insurance,
and they will not entitle Borrower to oy refund.

(b) Any sach agreements will not affect the rights Borrower has - if any - with respert to ti.c Morigage Insurasce
under the Homeowners Protection Act of 1998 or any other law, These rights may include the vighi fo receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Irsurince terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at < time of such
cancellation or termination.

11. Assipnment of Miscellaneous Proceeds; Forfeltare. All Miscellaneous Proceeds are hereby assigned to-and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secarity is not lessened, During such repair and restoration period,
Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an eppertunity to inspect such Property 1o
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender
may pay for the repairs and restoration in a single disbursement of in a series of progress payments as the work is completed.
Unless an apreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrawer any intergst or esmings on such Miscellaneous Praceeds. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miscellaneous Procoeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

ILLINOIS-Single Family-Fanule Mae/Freddic Mac UNIFORM INSTRUMENT
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In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss.in value, unless Borrower and Lender otherwise
agree in writing, the surns secured by this Security Lostrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the total amount of the sums sccured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums secured immodiately before
the partial taking; des ruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers 13 make an award o scitle & claim for damages, Borrower fails to respond to Londer within 30 days afler
the date the nolice is given, {<nder is authorized to collect and apply the Miscellancous Procecds cither to restoration or repair of
the Property ot to the sums seGuréd by this Security Instrument, whether or not then due. "Opposing Party" mcans the third party
that owes Borrower Miscellaneoud Proceeds or the party against whom Borrower has a right of action in regard to Miscellareous
Proceeds.

Borrower shall be in default if anv ardon or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resull in forfeiture of the Property of other-material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed wita o ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Tsrperty or rights under this Secunty Instrument. The proceeds of any awand
or claim for damages that are attributable to the impainzcrt of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to nistoration or repeir of the Property shall be applied in the order
provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a "##iver. Extension of the timne for payment or modification
of amortization of the sums secured by this Security Instrument granteu %y ).ender 1o Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successers in Interest of Borrower. Lender shall not be
required to commence procecdings against any Successor in Interest of Borr »wer or to refuse to extond time for payment or
otherwise modify amortization of the sums secursd by this Security Instrument by ceason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in.exs:cising any right or remedy including,
without fimitation, Lender's acceptance of payments from third persons, entities or Stcatssors in Lnteres! of Borrower or in
amounts less than the amount then due, shall not be & waiver of or preclude the exercise.of #ay right or remedy.

13. Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Bor owcr covenants and agrees hat
Borrower's obligations and liability shall be joint and several. However, any Barrower who co-signs tiis Security Instrument but
does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to morigage, gian! and convey the co-
signer’s interest in the Property under the teyms of this Security Instrument; (b} is not personally obligated to r av.the sums secured
by this Security Instrument; and (¢) agrecs that Lender and any other Borrower can agree to extend, modify (orUeer or make any
accommodations with regard (o the teems of this Security Instrument or the Note without the co-signer's consept.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who-assumes Borrower’s obtigations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cennection with Borrower's defaul, for
the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, inclyding, but not limited to,
attorneys’ fees, property inspection and valuation focs. In regard to any other fees, the absence of express authority in this Secunty
Instrument to charge a specific foe to Borrower shall not be construed as & prahibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Security Instrument or by Applicsbic Law.

If the Loan is subject to a law which seis- maximum loas charges, and that law is finally imerpreted so that the interest or
otber loan charges collected or to be collected in connection with the Loan excecd the permitted Jimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
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& 3234 Page 7 of 10 Form 3014 141




0934435025 Page: 9 of 15

UNOEFICIAL COPY

BEL23606

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice 1o Borrower in connection with this Security Instrument shall be decrued to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Nolice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower hes designated a substitute notice address by natice to Lender. Borrower shall promptly netify Lender of
Borrower’s change of address. If Lender specifies a procedurs for reporting Bomower's change of addresa, then Borrower shall
only report a chz:ge of address through that specified procedure. There may be only one designated notice address under this
Secusity Instrument #*.any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated i ein unless Lender has designated another address by notice to Borrower. Any natice in cormection with
this Security Instrumeni shii not be detmed to have been given to Lender until actualty received by Lender. If any notice required
by this Security Instrumént-is 20 required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Secur.ty :pztrument.

16. Governing Law; Sever:bility; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in vhigii the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitaticas of Applicable Law. Applicable Law might explicitly or implicitly aflow the partics to
agree by contract or it might be silent, but s+ silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Secur’ty listrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument. or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) worae-2f the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the siguar shall mesn and include the plucal and vice versa; and (c) the word
"may" gives scle discretion without any obligation to lake any action.

17. Borrewer's Copy. Borrower shall be given one cop y of he Note and of this Security Instrument.

18. Transfer of the Property or a Benefictal Interest In Pyn ower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, inchuding, but uot iimited to, those beneficial interests transferred in 8 bond
for deed, contract for deed, installment sales contract or ¢5CTOW BETECIIC.L.Ai% intent of which is the transfer of title by Borrower
at a future date to a purchaser,

If all or eny part of the Property or any Interest in the Property is sold o7 t-ansferred (or if Borrower is not a natural person
and & bencficial interes! in Borrower is sold ar transferred) without Lender's prior wrisien consent, Lender may require immediate
payment in full of all sums sccured by this Security Instrument. However, this oplion shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. Th¢ neice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within wn ch Jorrower must pay all sums
securcd by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borsoer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior fo the carliest of: (a) fivs days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law migltspecify for the
termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security Instrument, Those cundi*icns are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note 8s if no acv=luration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but nol limited 10, reasonable attorneys' fees, property inspection and valuation fees, and other fecs incurred
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pey the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may requirs that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (s) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check iy drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herchy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall net apply in the case of
acceleration under Section 18,

ILLINOLS-Singlc Family-Fannic Mac/Freddic Mxe UNIFORM INSTRUMENT
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or 4 partial interest in the Note (together
wilh this Security Instrument) cen be sold one or more times without prior notice to Borrower. A sale might resuit in a change in
the entity (known as the "Loan Servicer”) thet collects Perjodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Rorrower will be given written notice of the change which will state the name and address of the new Lean Servicer, the address (o
which paymenls should be made and any other information RESPA roquires in connection with a notice of transfer of servicing. If
the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commence, join, or b joined to any judicial action (as cither an indrvidual litigant or
the member of a <ias:) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reasan of, this Security Instrument, unti] such Borrower or Lender has
notified the other part(wvith such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other pariy nziato a reasonable period after the giving of such notice to take corrective action, If Applicable Law
provides a time period s/bicl st elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. 1he putice of acceleration and oppartunity lo cure given to Borrower pursuant to Section 22 and the
notice of acceleration given 1o Bo:rewer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this/ Scction 20.

21. Hazardous Sabstances. Asased in this Section 21: {a) "Hazardous Substances™ arc those substances defined as toxic
or hazardous substances, pollutants, or wastcs by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesiicides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b} “Snvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or clivizonmental protection; (e) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as define< in Ervironmental Law; and (d) an "Environmenta} Condition” means a
condition that can cause, contribute to, or otherwise triggir un Envirommental Cleanup.

Rorrower shall not cause or permit the presence, use, disnosal, storage, or releasc of any Hazardous Substances, or
threaten to roicase any Hazardous Substances, on or in the Propurty, Rorrower shall not do, nor allow anyone clse to do, anything
affecting the Property (a) that is in violation of any Environmentz| Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, usc, or release of a Hazardous Substance; crrates a condition that adversely affects the value of the
Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate lo “ior.ns] residential uses and to maintenance of the
Property (including, but not limiled to, hazardous substances in consumes; coducts}.

Borrower shall promptly give Lender writien notice of (8} any investigati(n, cluim, demand, lawsuit ot other action by
any governmental or regulatory agency or private party involving the Property and anv il=zardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envircnmental Condition, inc'uding but not limited to, any spilling,
Jeaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any conditizn caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. if Borre wer learns, or is nolified by any
governmental or regulatory suthority, or any private party, that any removal or other remediation vf any Hazardous Substance
affocting the Property is necessary, Borrower shall promply take all necessary remedial actions in accordancy, with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following burrower's
breach of any cavenant or sgreement in this Security Instrument {but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The potice shall specify: () the default; (b) the action required to cure the defanit; (c)
s date, nat Yest than 30 days fram the date the notice Is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secared by this
Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at ity option may require immediate payment In full of all sums secured by this Security Instrument
without further demand and may foreclose thls Security Instrument by judicial proceeding. Lender shall be entitled te
collect all expenses incurred in pursulng the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

ILLINDIS-Single Family-Fannie Mae/Freddie Mas UNIFORM INSTRUMENT
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23. Release, Upon payment of &1l sums secured by this Security Instrument, Lender shall release this Security [nstrument.
Borrviver shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is pennitted under Applicable Law.

24. Waiver of Homestead. In; accordance with [linois law, the Bormower hereby releases and waives all rights under and
by virtue of the Illincis homestead exemptian laws,

15. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender, but only afler providing
Lender with cvidence that Borrower has obtained as required by Borrower's and Lender's agrecment. 1f Lender purchases
insurance for the cellateral, Borrower will be responsible for the costs of that msurance, including interest and any other charges
Lender may imp~se in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The crsts of the insurance may be added to Borrower's total cutstanding balance or obligation. The costs of the
insurance may be ino-c that the cost of insurance Borrower may be able to obtain on his own,

BY SIGNING bTL 7/, Borrower accepts and agrees to the terms and cavenants contained i this Security Instrument
and in any Rider executed by brivower and recorded wilh it.
F '-/ ) [ / .
JI \\'T " - - ! ’ f‘ ’ l;l? ://;Jt‘(‘- k‘/
4 ; i :

- BORROWER - MARINA ZABOROVA ~ DA"R -

STATEOF | L
¢ Cw L .
COUNTY OF -

The foregoing instrument was acknowledged before mu this l\;t\\; (\ o ,by
M id e Zadoeveva L %m(;)ft Lod ¢ )

dye 7
. \ \
Pl /
L‘ \b""‘" —

f,g»* Notary Public
) x‘s‘- M”{ e My Commission Expires:
| Afafjffw‘
S
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CONDOMINIUM RIDER

ZABOROVA
Loan #: 88123606
MIN: 100511600000162765

THIS CONDOMINIUM RIDER is made *=is 18TH day of NOVEMBER, 2009, and is
incorporated into and shall be decrned to amend \ind supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the sasie date given by the undersigned (the
"Borrower") 1o sccure Borrower's Note to INTERBANK (AORTGAGE COMPANY (the "Lender") of
the same date and covering the Property described in the Seorily Instrument and located at:

8300 CALLIE AVE UNIT 305, MORTON GROVE, IL 60053

[Property Address]
The Property includes a unit in, together with an undivided interest ii: the common elements of, &
condeminium project known as:
WOODLANDS
[Name of Condominium Project}

(the "Condominium Project"). If the owners association or other enlity which acts for the
Condominium Project {the "Owners Association") holds title to property for the benefit ¢r use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assuciaiicn
and the uses, proceeds and benefits of Borrower's inferest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDCMINIUM RIDER- Single Family -Fannié¢ Mae/Freddie Mac UNLIFORM
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A. Condominium Obligations, Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The
"Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all ducs and
assessrents imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or *blanket" policy on the
Condominium Project which is satisfactory to Lender and which provides
insursiice coverage in the amounts (including deductible levels), for the periods,
and agairsi Jbss by fire, hazards included within the term *extended coverage,” and
any other huzards, including, but not limited to, carthquakes and floods, from
which Lendes roorires insurance, then:

(i) Lender wxives the provision in Section 3 for the Periodic Payment to
Lender of the yearly piezuium installments for property insurance on the Property;
and

(i) Borrower's obligatizn under Section § to maintain property insurance
coverage on the Property is dzemed satisfied to the extent that the required
coverage is provided by the Owrnirs Association policy.

What Lender requires as a conditien of this waiver can change during the
term of the loan.

Borrower shall give Lender promot notice of any lapse in required
property insurance coverage provided by the raster or blanket policy.

In the event of a distribution of property insusance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or to
common elements, any procecds payable to Borrowur are horeby assigned and
shall be paid to Lender for application to the sums seciired by the Security
Instrument, whether or not then duc, with the excess, if any, prid to Borrower.

C. Public Liability Insurance. Borrower shall take suchiarliyrs as may
be reasonable to insure that the Owners Association maintains a pubi’¢ liability
insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damagcs,
direct or consequential, payable to Borrower in connection with any condemnaiion
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
pssigned and shall be paid to Lender, Such proceeds shall be applied by Lender to
the sums secured by the Security instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exeept after notice to
Lender and with Lender's priot writien consent, either partition or subdivide the
Property or consent to:

{i) the abendonment or termination of the Condominium Project, except

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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for abandonment or termination required by law in the case of substantial
destraction by firé or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the
provision is for thie express benefit of Lender;

(iii) termination of professional management and assumption of self-
management of the Owners: Association; of

(iv) any action which would have the effect of rendering the public
fizuility insurance coverage malntained by the Owners Association unacceptable 1o
Leud: (.

. Remedies, If Borrower does not pay condominium dues and
assessmen’s when due, then Lender may pay them. Any amounts disbursed by
Lender unde: i paragraph F shall become additional debt of Borrower secured
by the Secunity Inst-ument, Unless Borrower and Lender agree 1o other terms of
payment, these amoupts shall bear interest from the date of disbursement at the
Note rate and shall be payzuic, with inferest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower acce;s s« agrees to the terms and covenants contained in this
Condominium Rider,

/L(N ( / ( 82009

- BORROWER - HARI ZABORCVA - DATE ~
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMEER: 1409 S8T511080% FSC

STREET ADDRESS: 8300 CALLIE COURT

CITY: MORTON GROVE COUNTY: COOK
TAX NUMBER: 10-20-121-045-1243

LEGAL DESCRIPTION:

PARCEL 1: UNIT F-305 IN THE WOODLANDS OF MORTON GROVE CONDOMINIUMS {(ORIGINALLY
NAMED LINCOL AVENUE CONDOMIMIUMS PURSUANT TO DECLARATION RECORDED AS DOCUMENT
00451023 AND AMANDED, RESTATED AND RENAMED THE WOODLANDS OF MCRTCN GROVE
CONDOMINIUMS PURSUAMT TO DOCUMENT NUMBER 0020639239), AS DELINEATED ON A SURVEY
CF PART OF THE WEST./}/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN NILES TOWNSEIP, COCK COUNTY,
ILLTNOIS, ALSO BEING A TART OF THE SENIOR LIVING UNIT IN THE WOODLANDS OF MCRTCN
CROVE CONDOMINIUM, WHICY/5URVEY IS ATTACHED AS EXHIBIT "C-1" TO THE SECOND
AMENDED AND RESTATED DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE WOCDLANDS OF MORTON GROVE
CONDOMINIUM ASSOCIATION, RECORDID AS DOCUMENT 0505434036, AS FURTHER AMENDED
FROM TIME TO TIME; TOGETHER WITH ILS) UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

DARCEL 2: THE EXCLUSIVE RIGHT TC THE USE VUK, PARKING SPACE F-P-48 AND STCORAGE
SPACE F-§-48, ALL AS LIMITED COMMON ELEMEATS, AS DELINEATED ON THE SURVEY
ATTACHED TO THE SECOND AMENDED AND RESTATED DLOLARATION AFORESAID RECORDED AS
DOCUMENT 0505434036,

PARCEL 2: EASEMENT FCR INGRESS AND EGRESS FOR THE RTWEFIT OF PARCELS 1 AND 2 AS
CREATED BY AMENDED AND RESTATED DECLARATION OF COVENANTS,, CONDITIONS AND
RESTRICTIONS RECORDED JUNE 7, 2002 AS DOCUMENT 00206392264

LEGALD CN 11/18/09




