Parties

i

UNOFFICIAL COPY

b 311-Subordination agreement {of mortgage) plain English format, 11-78

CONSULT YOUR LAWYER BEFORE SIGNING THIS FORM-THIS FORM SHOULD BE USED BY LAWVERS ONLY.

Subordination Agreement

The parties agree as follows:

Holder of the Existing Mortgage

Quorum Federa! Credit Union, Successor in interest to Kraft Foods Federal Credit Union
2 Manhattanville Read

Purchase, NY 10577

Mortgage in the New Mortgags (Mortgagee) EQUITY SERVICES, INC

ITS SUCCESSORS AND/OR ASSIGNS

5711 Six Forks Rd

RALEIGH, NC 27609

The Pruperty. The Property is described as follows: .
See Schedule A attached hereto and made a part hereof. TEK TITLE L. }" C. i
2720 S. River Raad Guitn 733
Don Pininns,

T e

Doc#. 083510£082 Fee: $70.00
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2. The Holder now owns and holds the following mortgage and the bond or note which it secures:

Mortgage dated 03/20/02 made by

Frank J Ziegler and Tina W Ziegler, husband and wife, tenants by the entirety

to Quorum Federal Credit Union in the amount of $186,000 and recorded on 04/04/02 in Document No.
0020386883 in the office of the Cook County covering all or part of the Property.

. The owner of the Property is about to sign and deliver to Mortgagee, a New Mortgage to secure the amount of Two

Hundred Tair'y five Thousand Dollars ($235,000) and interest, covering the Property. The Property is more fully
described in *ie Mew Mortgage.

. The Mortgagee will not zcept the New Mortgage unless the Existing Mortgage is subordinated to it. In exchange for

$1.00 and other good ard.~aluable consideration and to induce Mortgagee to accept the New Mortgage, the Holder
agrees 1o subordinate the lie: of the Existing Mortgage to the lien of the New Mortgage.

The Existing Mortgage lien shall be subordinated in e amount secured by the New Mortgage, interest and advances
already paid and to be paid and in hs fiture under the New Mortgage. Examples of the advances are brokerage
commissions, fees for making the loan, tpsitgage recording tax, documentary stamps, fe for examination of title
and surveys. Advances may be paid witheutotice to Holder.

This Subordination Agreement shall apply to any exte nsiow, renewal or modification of the New Mortgage.

. This Agreement cannot be changed or ended except in writing sign.d by Holder.

. If there are more than one Holder each shall be separately liable. The words "1older” and "Mortgagee” shall include

their heirs, executors, administrators, successors and assigns. If there ar; maxe than one Holder or Mortgagee the
words "Holder" and "Mortgagee" used in this Agreement includes them.

Holder states that Holder has read this Subordination Agreement, received and completely filled in copy of it and has
signed this Subordination Agreement as of the date at the top of the first page.

WITNESS HOLDER
Quorum Federal Credit Union

Melissa Kabula
Director of Servicing

it

Kathy Hernandez
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State of

County of

857

Nata et !

On the day of , Two Thousand and

before me came

to me known and known to me 1o Ve ‘he individual described in, and who executed, the foregoing instrument, and acknowledged to me

that he executed the same.

State of New York }
County of Westchester } 8s:

On the 5" day of November 2009 before me came Melissa Kabula be.nz by me duly sworn, did depose and say that he
resides in 2 Manhattanville Road, Ste# 401, Purchase, NY 10577 that she is the Dizector of Servicing of Quorum Federal Credit
Union the corporation described in, and which executed, the foregoing instrument; that he xows the seal of said corporation; that
the seal affixed to said instrument is such corporate seal; that is was 50 affixed by order of ihe onard of directors of said corporation;

and that he signed his name thereto by like order.

AMANDA ROSOLEN
Y PUBLIC-
NOTAI:‘QQ No. 01RO6110859

Oualiﬁed in Wes_lch N,
My Commission Expt res June Ut
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County of } 55!

On the day of , Two Thousand and
before me came to me known, who,
being by me duly sworn, did depose and say that he resides in
that he is the of
the corporation described in, and which executed, the foregoing instrument; that he knows the seal of said corporation; that the seal
affixed to said instrument is such corporate seal; that it was so affixed by order of the board of of said

corporation; and that he signed his name thereto by like order.

State of New York }
County of Westchester }‘ 58!

On the 5" day of November 2009 befsre me came Kathy Hernandez, the subscribing witness to the foregoing instrument,
with whom I am personally acquainted, who, being by m2 duly sworn, did depose and say that she resides in 2 Marhattanville Road,

Ste# 401, Purchase, NY 10577 that she knows Melissa Xakxla to be the individual described in, and who executed the foregoing

instrument; that she, said subscribing witness, was presgfil, Yind sow execute the sayre; and that she, said witness, at the same time
subscribed her name as witness thereto. ’ -
4 / . /
4 4 i / ]
AL
No.

QUORUM FEDERAL CREDIT UNION

Equity Services, Inc

Subordination Agreement

Dated November 5, 2009

The land affected by the within
instrument lies in

9431 Springfield Ave, Evanston, IL 60203
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1 FQOT QF LOT 37 AND ALL OF LOTS 38, 39 AND 40 (EXCEPT %ImzomAI.,
OF THE NORTH 4.99 ACRES OF

IN LINCOLIKRWOOD MANOR. A SUBDIVISION
sESSOR'S DIVISION OF THE NORTHWEST 4 OF SECTION 14,
CIPAL MERIDIAN ACCORDING TO THE

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRIN
ﬂ—.\.ﬂ.%Im_ﬂmOﬂ EmOO_ﬂNOﬂ.TZ},«Mu. Awmm.\/w DOCUMENT NUMBER 10033171, 1N COOK COUNTY,

ILLINOIS. , W
() * 5
'ENUE, EVANSTON, iL 60203 K oL

9431 SPRINGFIELD A\

PARCEL 1: THE NORTH

FOOT CF SAID LOT 40)
THE SOUTH 6.49 ACRES OF LOT 3N ASS

10-14-110-032-000C



