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MORTGAGE

MIN 10Q0022402597195445

DEFINITIONS

Words used in multiple sections of this document are difined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 70e usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated D<cember 10, 2009 s
together with all Riders to this document.
(B} "Borrewer" is WILLIAM FIGUERCA AND MARIA E. FIGUERGN

(HUSBAND AND WIFE)

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgig~:
under this Security Instroment. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is HSBC Mortgage Corporation (USA)

Lender is a Dalaware Corporation
organized and existing under the laws of DELAWARE
Lender's address is 2929 WALDEN AVENUE, DEPEW, NY¥ 14043-2602

(E) "N-.‘" means the promissory note signed by Borrower and dated December 10, 2009

The Note sf-res that Borrower owes Lender ONE HUNDRED TWENTY THREE THOUSAND FIVE
HUNDREL 244 NO/100 Dollars
(U.S. $123, 587 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 2o puv the debt in full not later than January 01, 2025 .

(F) "Property" m:acr the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the (et evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ané >_I'sums due under this Security Instrument, plus interest. X
(H) "Riders” means all Rider: & this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Boros‘er [check box as applicable}:

L,,__| Adjustable Rate Rider [ l'con “owinium Rider E:] Second Home Rider
Balloon Rider [ Pla.ned Unit Development Rider || 1-4 Family Rider
VA Rider [} Biweek’y bayment Rider (1 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thar nav> the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@) "Community Association Dues, Fees, and Assessiaerts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeily 0y, a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, sother than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiovgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ~uhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ot-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfivs, ard automated clearinghouse
transfers.

(L)} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of 4anrages, or proceeds paid
by any third party (other than insurance proceeds patd under the coverages descrio i iu Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnarion or other taking oi all’vr any part of the
Property. (iii) conveyance in lien of condemnation; or (iv) misrepreseatations of, of omissions as to, the
value and/or condition of the Property. /

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ol or, defauit on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interes* urder the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) ani its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timz. 0
time, or any additional or successer legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA." refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not thar party has assumed Borrower's obligations under the Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Serarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to /MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the sucesstors and  assigns of MERS, the following described property locaied in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE DEED

Parcel ID Number: 13-27-401-019-0000 which currently has the address of
4350 WEST SCHUBERT AVENUE [Streer]
CHICAGO [Cy), Illinois 60639 [Zip Code}
("Property Address™):

TOGETHER WITH all the improvements now or hereafter e‘ected ‘on the property, and all
tasements, appurtenances, and fixtures now or hereafter a part of the pruperty. Al replacements and
additions shall also be covered by this Security Imstrument. All of the for zgong is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MF.<3 aolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary -o-comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has th; right: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tho Property; and to
take any action required of Lender including, but not limited to, releasing and canceling-i>is Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve; e and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex_ap: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgaioset all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniicim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering 1=
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems

0259719544
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal azuncy, instrumentality, or entity; or (d) Electronic Funds Transfer,

Piyments are deemed received by Lender when received at the location designated in the Note or at
such other } cation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may {etirn any payment or partial payment if the payment or partial payments are insufficient to
bring the Louz cirent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withorut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fi'wi<, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Per’ody. Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fuxds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bor~ wer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Noie ‘mmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agaivsc Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen{ or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Frocds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender soa' Ye applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orier in which it became due. Any remaining amounts
shall be applied first to late charges, second to any «ther amounts due under this Security Instrument, and
ther to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a felinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment izav ie applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding;, F.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t¢' the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymeni-is appli=d to the fuil payment of ene or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noto.

Any application of payments, insurance proceeds, or Miscellaneous Proicels to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Piricdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlldic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secu-b y Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope'ty, 'f any; (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortyage Ixsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of M_rtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called’ "Fssrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comiiunjty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees (nd
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
IL 3115 0258719544
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrement, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pr, sush amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance ¥ai) Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoumy:, b2t are then required under this Section 3.

Lender ricv./at.any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. 1 inder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law._

The Funds shall be hild ip an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incluuirg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende{ stiall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha |l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiig ‘he Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: 75 1nake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai® o4 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrover, without charge, an annual acconnting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Jd:fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If rhere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riavaied by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordinrc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-io Lend~~ the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 m{nthl,’ payments.

Upon paymesnt in full of all sums secured by this Security Instrumest, i_ender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumers, iezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assc¢ssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pi~/ided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a munne. ~cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i g od- faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion orérare to
prevent the enforcement of the lien while those proceedings are pending, but only until such proczedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordin:tin s
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

IL 3115 0259719544
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy. the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any
other h<zarls including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurar-e shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requircs, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tueirinrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapu-ov: Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (0. ay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certitiratic:d and tracking services; or (b) a one-time charge for flood zone determination
and certification servicis ;nd subsequent charges each time remappings or similar changes occur which
reasonably might affect.2uch determination or certification. Borrower shall also be respomsible for the
payment of any fees impose by the Federal Emergency Management Agency in connection with the
review of any flood zone detenuuinition resulting from an objection by Borrower.

If Borrower fails to maintain 25y of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Eorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 7.ne efore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iu *iie, Property, or the contents of the Property, against any risk,
hazard or liability and might provide greator v lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢o7erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 7nounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiry Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'l b/ payable, with such interest, upon notice from
Lender to Berrower requesting payment. .

All insurance policies required by Lender and remewais £. cuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meitgoge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘the right to hold the pelicies and renewal
certificates. If Lender requires, Borrower shatl promptly give to Tiender ~% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs-a tandard mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance curtiss and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eoaorver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requira! by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econariically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Fave the right to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Propercv tr eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be ur_ ertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or‘in/a ceries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicalile Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

IL 3115 -
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MER%/?K

q-BA(ILl 0810) Page 6 af 15 Initials: gy 25:_; 5 Form 3014 1/01

0259719544




0935108177 Page: 8 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period w'l begin when the notice is given. In either event, or if Lender acquires the Property under
Sectior” 72 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights t0 any insurance
proceeds in/an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othe. «f Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) wsZer 3l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thz Prurorty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpa’ vnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. ‘dor.ower shall occupy, establish, and wse the Property as Borrower's principal
residence within 60 days 7 fter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's zaincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, (wh cb..consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance an’ Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preverty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rsicing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorim'g nr decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o7 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ivoid further deterioration or damage. If imsurance or
condemnation proceeds are paid in connection with dan age 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ‘imd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢ moirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and /mepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveuients o-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe :ifyir g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. ‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Forrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiica ¢! statements to Lender
(or failed to provide Lender with material infonmation) in connection wiu “iHe Loan. Material
represemtations include, but are not limited to, representations concerning Borrover' nccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secnrity fns\rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume .t (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righic under
this Security Instrument {such as a proceeding in bankrupecy, probate, for condemnation or forieirars, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws.or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatevir i
Teasonable or appropriate 1o protect Lender's interest in the Property and rights under this Securty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions a7.thorized under this Section 9.

ALy anounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by *his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursem:nt and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Secarly Instrument is on a leaschold, Borrower shall comply with all the provisions of the
Iease. If Borrows=. ~ouires fee titte to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the inesger in writing,

10. Mortgage Iisw.nce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the [ire ninms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance <_verage required by Lender ceases to be available from the mortgage insurer that
previously provided such insviairce and Borrower was required to make separately designated payments
toward the premiums for Morgsge Insurance, Borrower shall pay the premiums required io obtain
coverage substantially equivalent to th= Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower/ of tie Mortgage Insurance previously in effect, from an alternate
mottgage insurer selected by Lendus. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pa tc Lender the amount of the separately designated payments that
were due when the insurance coverage ceesed to be in effect. Lender will accept, use and tetain these
payments as a non-refundable loss reserve.’l ileu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that {n: Loan is ultimately paid in full, and Lender shall pot be
required to pay Borrower any interest or earnings o7 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage ( n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. M.o:tgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrev er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Golrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-r-Gmdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requi.ed by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises thé Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower ir 7w: a party to the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom tme to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce/csser. These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the otaer satty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymuiw's using any source
of funds that the morigage insurer may have available (which may include funds obtained {ro.n Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, wiy rsinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amsunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insviaice, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agieemoat
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of 1h:
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to regquest and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insuranee terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigne’. to \nd shall be paid to Lender.

Ir the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender na hid an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satis{acti0r;, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restor:ticuin a single disbursement or in a series of progress payments as the work is
completed. Unless an ugrrement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds| Lznder shall not be required to pay Bomower any interest or earnings on such
Miscellanecus Proceeds. 7.ine restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous rioceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the ¢iccess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for ia Section 2.

In the event of a total taking  destruction, or loss in value of the Property, the Miscellaneous
Proceeds shaill be applied to the sum. secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desizuc*ion, or loss in value of the Property in which the fair market
value of the Property immediately before the pritial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured »: tais Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowzi-and Lender otherwise agree in writing, the suins
secured by this Security Instrument shall be rediced by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir/ value. Axtlg balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in =ab.c of the Property in which the fair market
value of the Property immediately before the partial taking, desin’‘tion, or loss in value is less than the
amount of the sums secured immediately before the partial takiig/ destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesw Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after motice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid ‘o <ettle a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice 7'z ven, Lender is authorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair 4f #ie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part; "means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower lias ~.right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if eny action or proceeding, whether civil or crimina, is “oeun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmnt of Lender's
imterest in the Property or rights under this Security Instrument. Borrower can cure such a'deZapit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceidi.gz io be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othér razterial
immpairment of Lender’s interest in the Property or rights under this Security Instrument. The procieds of
any award or ciaim for damages that are atiributable to the impairment of Lender's interest in the Proparty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence preceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successor: in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclus’c thy: exercise of any right or remedy.

13. Jeict and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thic Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thi:_Serarity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrursep. only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this securl’y) Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agr:es that Lender and any other Borrower can agree 1o exiend, modify, forbear or
make any accommodaticus, with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pycvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under (niy Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bezefius under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiitty urder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreen ents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.and. 2ssigns of Lender.

14. Loan Charges. Lender may (:ha'ge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prolect'ns Lender’s interest in the Property and rights under this
Security Instrument, including, but not 1imicd (o_ atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre ;s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition o2 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In.trument or by Applicable Law.

If the Loan is subject to a law which sets maximun{ loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-zoliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘refared by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec’ed Tom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to raa'ie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower- If a refund reduces principal, the
reduction will be treated as a partial prepayment without any~ prepav—ent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accep.ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn BoZrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection :with/this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insaru-aent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually (elivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tii= Prorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: sha'l promptly
notify Lender of Borrowet's change of address. If Lender specifies a procedure for- repor:ing Borrower's
change of address, then Borrower shall only report a change of address through that specified’ pricedure.
There may be only one designated notice address under this Security Instrument at any one (. Any
notice te Lender shall be given by delivering it or by mailing it by first class mail to Lender's adcress
stated herein unless Lender has designated another address by notice io Borrower. Any noics in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actualiy
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspomdling requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, suc™ conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elrect without the conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspons’mg.neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the {Aural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrovr<c's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer o1 ¥:e Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propelty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intees's transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreement, the int.at of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred {or if Borrower
Is not a natural person and a Leweficial interest in Bormrower is sold or transferred) without Lender's prior
writien consent, Lender may require-immediate payment in full of all sums secured by this Security
Instrument. However, this option tnall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leade: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days 170m tb= date the notice is given in accordance with Section 15
within which Borrower must pay all sums sciried by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periad, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demane ‘on Borrower.

19. Borrower's Right to Reinstate After .\cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot (ni¢ Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Terperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sreeify for the termination of Borrowet's right
to reinstate; or (c) entry of a judgment enforcing this Securit Jnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wadér this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any olhe: ~ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including; out nor-2imited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the [ urpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a).tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property aucd rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securiv [istmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may seouire that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as relected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's caezk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insementality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security iunshument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2{. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infirest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that cullict:
Periodic Payments due under the Mote and this Security Instrument and performs other morigage ioaa
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wiil state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individur litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securicy im.trument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, «nis.Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given ip/crmpliance with the requirements of Section 15) of such alleged breach and afforded the
other party heletc a reasonable period after the giving of such notice to take corrective action. K
Applicable Law proviles a time period which must elapse before certain action can be taken, that time
period will be deemes tobe reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sccion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secti<n 20

21. Hazardous Substance’. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazarcous ubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroisne -nther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials _ontaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmenial Law" means federal laws a7.d taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protccion; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definza 1n Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ dj“posal, storage, or release of any Hazardous
Bubstances, or threaten to release any Hazardous Substances, rit cr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () *u2: is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, /+i¢ to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to/o<mial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancos Si-crnsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation siaira, demand, lawsuit
or other action by any gevernmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ,mbowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rel:ase dr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use orie'Guse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. o is potified
by any governmental or regulatory authority, or any private party, that any removal or other rerieiiition
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nevos iy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation-on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)}
the defar't; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the no’.ce )5 given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on 7= before the date specified in the notice may result in acceleration of the sums secured by
this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infor=. Zorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prucesding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I7 \*¢ default is not cured on or before the date specified in the notice, Lender at its
option may require an.ediate payment in full of all sums secured by this Security Instrument
without further demar'd and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitled to coll=<. all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to/ reisouable attorneys' fees and costs of title evidence.

23. Release. Upon payment of 7 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applranle Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste:d exempiion laws.

25. Flacement of Collateral Protection Insurande. )Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe! s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thai Lender/pu.-chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in‘coimesction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende 's ajreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thz! insyrance, including interest
and any other charges Lender may impose in connection with the placemeit ¢f the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of tise 7aso7ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ' c-mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recerded with if.

Witnesses:

Y ) o : 7y : 57
i:c/,d’& T /,/E«?ELW@/ {Seal) /?ézf{ i /ﬁ 4}5%@’@{.@14}&/ (Seal)

y >y Borrower mé Borrower
WILLIAM FIGN aROA IA E. FIGUEROA
(MARRIEDL) ] (MARRIED)
~(Seal) (Seal)
Bor rower Bomrower
(Seal) / (Seal)
Borrower Borrower
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i i
STATE ILLINOIS, 0 & County ss:
Ced 2y vy *Ar/h M—f’} T , a Notary Public in and for said county and

state do hereby certify that {{, f[, JERR = {f AT v ARD /\(1 Glicy & f;(/ ey

personally krown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bef(rc i this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as kisboirtheir cir free and voluntary act, for the uses and purposes therein set forth.

Given under n'y “and and official seal, this I&s day of L S B R
. T
My Commission Expires: f//{’ /{'C./ e e ) . é
)/ uz/w AL
Notary Public

OFFICIAL SEAL 2
PATRICIA ANN DODD

NOTARY PUBLIC - STATE OF ILLINO S

MY COMBMISSION EXPIRES:.C4AMIU .
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_ EXHIBIT &
ADDRESS: 4350 WEST SCHUBERT AVENUE
CITY/ST/ZIP: CHICAGO, IL 60639
' COUNTY: COOK

SITUATE IN THE CITY OF CHICAGO, COUNTY OF COOK, STATE OF ILLINCIS: LOT
38 IN BLOCK -2 IN OVERFIELD'S ADDITION TO CHICAGO, A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

TAX MAP OR PARCEL ID NO.: 13-27-401-019-0000



