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This Instrument Prepared By:

After Recording Return To:
CLEARPOINT FUNDING, INC
46 LIZOTTE DRIVE
MARLBOROUGH,
MASSACHUZETTS 01752

A [$pace Above This Line For Recording Data)

Loan Number: 0602535087 MORTGAGE

MIN: 1007313-0602535087 4
DEFINITIONS

Words used in multiple sections of this document are d<fined below and other words are defined in Sections 3, 1 R
13. 18. 20 and 21. Certain rules regarding the usage’'o’ words used in this document are also provided in Section 16.

(A) "Security Enstrument” means this document, whichis-dued  DECEMBER 8, 2009 . together
with all Riders to this document.
(B) "Borrower"is DEVINDRA L SHARMA AND USH% R SHARMA , Husband and Wife

oo
Borrower is the mortgagor under this Security Instrument, _.I/&,,‘--
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 a‘sgpatate corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mrrtpugee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an acd ess‘and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender"is CLEARPOINT FUNDING, INC

Lenderisa MASSACHUSETTS CORPORATION o ganized
and cxisting under the laws of MASSACHUSETTS .
Lender's addressis 46 LIZOTTE DRIVE, MARLBOROUGH, MASSACHUSETTS 01752

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 8, 2009

The Note states that Borrower owes Lender FQUR HUNDRED TEN THQUSAND AND 00/100
Dollars (U.S. § 410,000.00 } plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JANUARY 1, 2040 .

(F) “Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrTr 800.649-1362
Form 3014 1/01 Page 1 of 14 www, docmagic.com
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus nterest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Planned Unit Development Rider
[ Balloon Rider [] Biwcekly Payment Rider

[ 144 Family Rider [J Second Home Rider

O Condominium Rider [] Other(s) [specify]

(1) "Applicable Law" 1aeans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders¢that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Durs; Fees, and Assessments” means al! ducs, fees, assessments and other charges
that are imposed on Borrower or ti=/Property by a condominium association, homeowners association or similar
grganization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatec_th.ough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize = fiaancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfe:s’ automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transters.

(L) "Escrow ltems" means those items that are describest-in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, set!srent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragss Jescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail ol #.y part of the Property; {iit) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the ~alue and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nc:ipayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the Notc,
plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601.032q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time, or any additional or
successor legislation or regulation that governs thc same subject matter. As used in this, Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatca mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Suecessor in Interest of Borrower” means any party that has taken titlc to the Property, whene: or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property focated in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rmm 800-649-1362
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS
EXHIBIT "A".

which curreriiy has the address of 6652 MANOR DRIVE
[Street]
BIJRR RIDGE , Minois 60527 ("Property Address™):
[City) [Zip Code]

TOGETHER WITH al. the.improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall also be
covercd by this Security Instrument. A1l 4t the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS 1iolds ondy legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {(as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or al| of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requited »f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuliy saised of the estatc hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Pronerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title %o fae Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fov pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instruinert covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, < 1.ate Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any wepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 5 Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, 1 any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returiied fo-T.cnder unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Ins rument be made in
onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified cheek, Pank check,
trcasurer' s check or cashier's cheek, provided any such check is drawn upon an institution whose deposits ars insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such.other
location as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intcrest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Single Family--Farinie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFmg 800-849.1362
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which Borrower might have now or in the future against Lender shall rchieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest duc under the Note,
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than or:= Feriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and fo the extent that, each payment can be paid in full. To the extent that
any excess exists ites the payment is applied to the full payment of one or more Petiodic Payments, such excess may
be applied 1o any late cherges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of paymexts, insurance proceeds. or Miscellancous Proceeds to principal duc under the Note
shall not extend or postpone ihe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrowcr shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 'a san<{the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which cari attai=-priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grouid rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insirarce- premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At originatior s at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments st any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowes shall promntly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds'fo. Tscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender muy waive Borrowet's obligation 1o pay to Lender
Funds for any or all Escrow Items at any time. Aqy such waiver may oriv-de in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts duc fo any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Leniex receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mak¢ such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agrecment contained in this security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrov tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender may exesvisc is rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lelazr any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accorriznce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are’ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app!y *5ic Funds
at the time specificd under RESPA, and (b) not to cxceed the maximum amount a lender can require underRESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FmnE 900-649-1362
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds he’d by Lender.

4, Chargee: Liens. Borrower shall pay all taxes. asscssments, charges, fines, and impositions attributable to
the Property whicn can attain priority over this Security Instrument, leaschold paymcnts or ground rents on the
Property, if any, and Conmunity Association Dues, Fees, and Assessments, if any. To the extent that these iterns
are Escrow Items, Borroswe) shall pay them in the manner provided in Section 3.

Borrower shall promptiy ischarge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agrecs in writing to the payirent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pertorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in. legal proceedizgs which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but orly untit such proceedings are concluded; or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is sutjec 1o a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lizn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more ¢i ‘iic actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charse for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the imprevements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the t2(m "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Leade. sequires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term ot the Laan. The insurance carriet providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disappro re Borrower's choice, which right shall
not be cxercised unreasonably. Lender may require Borrower to pay, in connectici svih this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking scrvices; or (b) 'z orc-time charge for flood zone
determination and certification services and subsequent charges each time remappings or-sriiilzr changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsiniz for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review i any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurane foverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type‘or-amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, barrawer's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additiona) toss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7y 800-849.1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrowcer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in4 single payment or in a serics of progress payments as the work is completed.  Unless an agreement
is made in writme-or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Be:roiver any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowcr shill not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
[f the restoration or repal’ s not economically feasible or Lendet's security would be lessencd, the insurance proceeds
shall be applicd to the sumis sécured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons tiie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not resiiond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender'may, =egotiate and sctfle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lend:r acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights {other than the right to any rcfund
of uncarned premiums paid by Borrower) under all iniarance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may us? the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, ard rse the Property as Borrowet's principal residence
within 60 days after the exccution of this Security Instrument and thali continue to occupy the Property as Borrower's
principal residence for at Jeast one year after the date of occupancy, unless ! ender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Insp ectivns. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste'or-the Property. Whether ot not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuari: o Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if dariaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with Gzmageto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if [endes has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic jarinent or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are‘nel sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonablc cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conncction with the Loan. Material representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILL!NOIS-—Sin?Ia Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic €FirTnE 800-549-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affcct Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protcct Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, chezze locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violaticis r dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9, Zender does not have to do so and is not under any duty or obligation to do so. Ttis agreed that
Lender incurs no kability %o not taking any or all actions authorized under this Scction 9.

Any amounts disburses by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rafe from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is'or’ s icaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lcasc.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
m writing.

10. Mortgage Insurance. If Lender required My rigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgag< lisurance in cffect. If, for any reason, the Morigage
Insurance coverage required by Lender ceascs to be availabie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desigrated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain =o¢rage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to ine..oi to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Liendcr. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the-amount of the separately designated
payments that were due when the insurance coverage ccased to be in effect. Lander »vill accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss <czerve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not b¢ »Cgpired to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payri s if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selzcted by Lender again
becomes available, is obtained, and Lender requires separately dcsignated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ‘and Torrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borraw.« shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borroy<rand
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vade) the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certeli disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuraice terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at 'he time of such cancellation or termination.

11. Assignment o4 Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lendes:

Ifthe Property is damaged  wi:ch Miscellaneous Proceeds shall beapplied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During such repair and
restoration period, Lender shall have #ixc right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property 10 ensui the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken prompty. Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as the worl. is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellatecas Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Priceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if awy. paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value ¢£*ic Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot <hen due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiy-in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc. is coval to or greater than the amount
of the sums sccured by this Security Instrument immediately beforc the partial takii:g, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the Miscellancous Procecds multiplied by the following fraction: (a)«n: tcial amount of the sums
sccured immediately before the partial taking, destruction. ot loss in value divided by (b) the jai- market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall bepaid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the foir market vaiue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amorat.of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendsc siserwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrameiit viacther
or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party" means the third party that owcs Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rcgard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procceds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be apphicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
of to refuse 20 evtend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by rezson of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Linder in exercising any right or remedy including. without limitation, Lender's acceptance of
payments from third jersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waive/ of or preclude the exercise of any right or remedy.

13. Joint and Several Lisulity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Iakility shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not execute the Noie (a "co-signer"): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's intesesi i the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agrec to extend, modify, forbzar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s corsent.

Subject to the provisions of Section 18, zny Srocessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, <10 is approved by Lender, shall obtain all of Borrower's rights
and bencfits under this Security Instrument. Borrower shal” noi be relcased from Borrower' s obligations and liability
under this Sccurity Instrument unless 1.ender agrees to suchirelease in writing. The covenants and agreements of this
Security Instrument shalf bind (except as provided in Section 20> and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for ser vizes performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property sad rights under this Security Instrurent,
including, but not limited to, attorneys' fees, property inspection and vilustion fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specitic fee 4o Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge foes that ar= expressly prohibited by this Security
Instrurment or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that lawis finally interpreted so that the
interest or other loan charges collected or to be collected in conncction with the Loan sacees the permitted limits,
then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge o the permitted limit;
and (b) any sums alrcady collected from Borrower which excecded permitted limits wilk be tefupzed to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makii g a cirect payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepaymeri viirout any
prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrower's ac.ejiance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowsranight
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unicss Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o~ the, Note which can be given effect without the conflicting provision.

As used in ##s Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word ‘may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legl 't heneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Eorrovier at a future date to a purchaser.

If all or any part of the Property or any-Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full ©f 711 sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisc (s prokibited by Applicable Law.

If Lender excrcises this option, Lender shall g Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. Tf Qorrewer fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by thiz Scexrity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. !f Borrowor meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinud at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Scetion 22 of this Security Yistrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinsta'e; or f2) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender-af'sums which then would be due
under this Security [nstrument and the Note as if no acceleration had occuered; (b} curcs-any defauit of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Sccurity Intuumznt, including, but not
limited to, rcasonable attorneys' fees, property inspection and valuation fees, and other fees it.curred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and (d) tee such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights uader this Sccurity
Instrument, and Botrower' s obligation to pay the sums secured by this Security Instrument, shall contiiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatorant sums
and expenses in onc or more of the foltowing forms, as setected by Lender: (a) cash; (b) money order; (¢} cocified
check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity. or (d) Electeonic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However. this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intetest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that coflects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Iitigant or the member of a class) that atises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owced by reason of, this Security Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requircments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable petiod aficr the giving of such
notice to tak= ~ot-cctive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thei-time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and cpprrtunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuap? to Section |8 shall be decrned to satisfy the notice and opportunity to take corrective action
provisions of this Sectiog 20

21. Hazardous Subsiapzes. As uscd in this Section 210 (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous sulstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flammable sz toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaidinyde, and tadioactive matetials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Prapsrty is tocated that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any rcsponse action, remedial action, or removal action, as defined in
Environmentat Law; and (d) an "Environmeiital Condition" means a condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence; 15¢, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Pyoperty. Borrower shall not do, nor allow anyonc clsc
to do, anything affccting the Property (a) that is in violatior.of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, »se. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tlhe jreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazarduux Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of (ac/Property (including, but not limited to,
hazardous substances in consurer products).

Bocrower shall promptly give Lender written notice of (a) any investigaion, cliim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prepe:iy and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirotmenial o a.dition, including but not
limited to. any spilling, lcaking, discharge, releasc or threat of releasc of any Hazar-cus Substance, and (c) any
condition caused by the presence. use or releasc of a Hazardous Substance which adversely (iiects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, orany nvivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessety, Farrower shall
promptly take al! necessary remedial actions in accordance with Cnvironmenta) Law. Nothing herein iafl Create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: () the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

25. Pl ‘encent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverazz required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverzge ihat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in con'wciion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lermdenwith cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lencor purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interést and.any other charges Lender may impose in connection with the placement of the
insurance. until the effective date 0. the sancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanditig balznce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtiin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

7
Lﬁi&jﬂmﬂ " {Scal) s / {g,l'/mv IQ_LM\,«_._—-——:_ (Seal)
DEVINDRA L SHARMA -Borrower USHA R SHARMA = -Borrower

N (Seal} (Seal)
-Borrower -Borrower
(S.al) (Scal}
-Borrorwver -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment|
State of Hlinois

County of C)OO'C'“

(2-%-09

The foregoing instrument was acknowledged before me this

by DEVINDRA L SHARMA AND USHA R SHARMA
e L
goovaOOQQO' CO‘iOOQOOQ:OOW} : . .
L) % o
E MOAFSE'? -Hs‘f:é-‘ s Signature of Person Taking Ackngiwledgment
s Notaty Public, Stat: of Minols ¢
: on Expires 484 810 §
00800008 0000000%0000 ¢ QW0
Title
(Seal) Seaal Number, if any
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERurmmg: 600-649-1362

Form 3014 1/01 Page 14 of 14 www. docmagic.com




e B

0935135125 Page: 16 of 23

UNOFFICIAL COPY =~ .

. STREET ADDRESS: 6652 MANOR DRIVE

CITY: BURR RIDGE COUNTY: COOK
TAX NUMBER: 18-19-102-018-0000
LEGAL DESCRIPTION: ’

LOT 42 IN HEATHERFIELDS OF BURR RIDGE UNIT 2 SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWEST 1/4

OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY: - ¥
ILLINOIS. | OO &
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Loan Number: 0602535087

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published in The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th  day of DECEMBER s
2009 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or S~curity Deed (the " Security Instrument") of the same date given by the undersigned ("Borrower")
to securs Sorrower's Fixed/Adjustable Rate Note (the "Note”) to CLEARPOINT FUNDING,
INC., A MASSACHUSETTS CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and located at:

665% JMANOR DRIVE, BURR RIDGE, ILLINOIS 60527
[Property Address)

THE NOTE PROVIDES TOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE sSVEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE N TEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldit.o to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenari and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate ¢f 3.875 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rote s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAVMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabie.inteiest rate on the first day of

JANUARY, 2015 . and the adjustable interest 2.0 1 will pay may change on

that day every 12th month thereafier. The date on which my initial fixed wecrese rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chaige, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustablc interest ratc will be based on an Inde. The
*Index” is the average of interbank offered rates for one-year U.S. dollar-denominated depesits in” the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avaianle
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me netice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €Fa0mBE 800-649-1362
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatc my new interest rate by adding
TWO AND 250/1000 percentage points (  2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new intercst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expeeted to owe at the Change Date in full on the Maturity Date at my
new interect ratc in substantially cqual payments. The result of this calculation will be the new amount of
my mcatily payment.

(D) Limits on Interest Rate Changes

The ittercst rate 1 am required to pay at the first Change Date will not be greater than

8.875 /%% or less than 2.250 %. Thereafier, my adjustable interest rate will never
be increased or decceased on any single Change Datc by more than two percentage points from the ratc of
interest 1 have been payiag for the preceding 12 months. My interest rate will never be greater than

8.875 %.

(E) Effective Date of Clranges

My new interest rate will Gecome effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the firs¢ menthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail te.riea notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in 11y adinstable interest rate before the effective date of any
change. The notice will include the amount of my mcathly payment, any information required by law to be
given to me and also the title and telephone number of 3 person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICi/L INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an_‘djustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrum¢nt shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As.is=d in this Section
18, "Interest in the Property” means any Jegal or beneficial intcrest in the Frorerty, including,
but not limited to, those beneficial interests transferred in a bond for deed, ccntract for deed,
installment sales contract or escrow agreement, the intent of which is the trans’e of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferiu £or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferr<a)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shali not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

3 When Borrower's initial fixed interest rate changes to an adjustable inferest rate under the terms
stated in S<etion A above, Uniform Covenant |8 of the Security Instrument described in Section Bl above
shall thén cease to be in effect, and the provisions of Uniform Covenant I8 of the Security Instrument shall
be amended to.read as follows:

Trauste: =% the Property or a Beneficial Interest in Borrower. As used in this Section
18. "Interest in.tic Property” means any legal or beneficial interest in the Property, including,
but not limited to, *hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales caniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to 1 purchaser,

If al! or any part of the Zroperty or any Interest in the Property is sold or transferrcd (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cunigzit, Lender may require immediate payment in fuil of all
sums secured by this Security Instizipzit.  However, this option shall not be exercised by
Lender if such exercise is prohibited by-Arolicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted t~ Lender information required by Lender to
evaluate the intended transferee as if a new I(an were being made o the transferee; and ()
Lender reasonably determines that Lender' s scourity wi'l not be impaired by the loan assumption
and that the risk of a breach of any covenant or agicement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender piay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender 250 may require the transferee
to sign an assumption agreement that is acceptable to Lender and that ubligates the transferee
10 keep all the promises and agreements made in the Note and in-this’Security Instrument.
Borrower will continue to be obligated under the Note and this Secu iy Instrurment unless
Lender releascs Borrower in writing.

If Lender exercises the option to require immediate payment in full, L« nder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than' 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mus’ pay)al!
sums secured by this Sccurity Instrument. 1f Borrower fails to pay these sums prioc.ts 1%
expiration of this period, Lender may invoke any remedics permitted by this Security Instruine:it
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

0
L_NTéwg—lﬂﬁ&(Seal) “1 /{/%/L\Q. 7?&3 R ""TSeal)
DEVINF'RA L SHARMA  Borrower USHA R SHARMA < Borrower

AYE (Seal) (Scal)

-Borrower -Bortower

——(Seal) (Seal)

-Boirover -Borrower
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Loan Number: 0602535087

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
DECEMBER, 2009 , and is incorperated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the " Security Instrument") of the same datc,
given by the undersigned (the "Borrower”) to secure Borrower’s Noe to CLEARPOINT

FUNDTNG, INC., A MASSACHUSETTS CORPORATION
(the "Lcnder'}.of the samc date and covering the Property described in the Security Instrument and located at:

o052 MANOR DRIVE, BURR RIDGE, ILLINOIS 60527
[Property Address]

The Property includes, bt 's not limited to, a parcel of land improved with a dweiling, together with other
such parcels and certain vcommon.areas and facilities, as described in

COVENANTS, CONDITICWS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is \\ par. of a planned umit development known as

RURR. RIDGE

[Name of Pliyiat Unit Development]

(the "PUD"). The Property also includes Borrower's.interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilitizs 2 f the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agre¢ments made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's sp'igations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {1} s¢ticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; /i (‘i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, whel Jue, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally” a»Cepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lensr-and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and agairs:
loss by fire, hazards included within the term "cxtended coverage," and any other hazards, including, v
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procecds in licu of restoration or repair fotlowing
aloss to the Property, or to common areas and facilities of the PUD, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the'Uwrers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covcrage to Lender.

D. Condzmr.ation. The proceeds of any award or claim for damages, direct or conscquential.
payable to Borrowei i connection with any condemnation or other taking of all or any part of the Property
or the comtton areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid t» Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided.iix Section 11.

E. Lender's Prior Consent. So:rower shall not, except after notice to Lender and with Lender's
prior written consent, either partition.or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandnp.ent or termination required by law in the case of substantial
destruction by fire or other casualty or in the/cas: o7 a taking by condemnation or eminent domain; (i1) any
amendment to any provision of the "Constituen: 1iocuments” if the provision is for the express benefit of
Lender; (iii) termination of professional managemen: and assumption of self-management of the Owners
Association; or (iv) any action which would have tye effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiab’s fo Lender.

F. Remedies. IfBorrower does not pay PUD dues and asscstments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F sial’ become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o ather terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate ¢nd shat! be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

%@Kﬂ’é&&— (Seal) ?( /'Ié'MV“ /QJ["'ET—' """ = (Seal)
DEVINDRA I, SHARMA ~" -Borrower USHA R SHARMA <——"_Horrower

Do (Seal (Seal)

-Borrower -Borrower

== (Scal) (Seal}

-Bor. ower -Borrower
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