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809 s
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HOPKINS, MN 55343

%L) [Space Abave This Line For Recording Daia}
PRUSM. T

1011 ETG"“’“J su MORTGAGE

DES PLAINES- A= H0CT 8

DEFINITIONS

Words used in multiple sections of this documént a'e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datelontober 26, 2009 .
together with all Riders to this document.

{B) "Borrower" isDONAL H EGAN AND DORI M EGAN, HUSBAWD AND WIFE, AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.§. BANK NATIONAL ASSOCIATION ND

Lender isa A NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedbctober 26, 2009

The Note states that Borrower owes Lender§IX HUNDRED TWENTY THOUSAND AND 00/100
Dollars

(U.S.$620,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later thanNovember 1, 2039

(E) "Property™means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Laan! means the debl evidenced by the Note, plus interest, any prepayment charges and lale charges

due under #ie Note, and all sums due under this Security Instrument, plus inferest.

(G) "Riders" rigans all Riders to this Security Instrument that are exccuted by Borrower. The following

Riders are to b¢ erecuted by Borrower [check box as applicable]:

[x] Adjustable Rate’Rizer | Condominium Rider [_] Second ITome Rider
(] Balloon Rider (x| Planned Unit Development Rider L 114 Family Rider
|:| VA Rider D Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules an¢ orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, aitd Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Troperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer’ means any transtec-o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizies through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, s authorize a financial institution to debit
or credit an account. Such term includes, but is not limited fo. point-of-sale transfers, automated telter
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, seftlement, award et d<mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described.in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of a’l or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or orlisstons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o difault on,
the Loan.

(N) "Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and interest undes the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regolation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

00008250315054
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(P) "Succeswr in Interest oI Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Ioan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's succesors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdietion]
of CcolK [Name of Recording Jurisdiction :

SEE"ATT2 CHIENT A"

Parcel ID Number: 02-03-112~008-0000 which currently has the address of
610 W RUHL RD [Street]
PALATINE ICit7, Llinois 60074 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. ‘All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoiny 's referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby veaviyed and has
the right to mortgage, grant and convey the Property and that the Properly is unencumbered, <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (gainst all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited vartations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0000B250315054
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currency. However, if any check or other instrument received by Lenderas payment under the Note or this
Securily Instrument is relurned to Lender unpaid, Lender may require that any or all subsequent payments
due under (he Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren’, withoul waiver of any righis hereunder or prejudice to its rights to refuse such payment ot partial
payments iithe future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. 17 ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzppled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (i5 Liorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return<ncrii to Borrower. If not applicd carlicr, such funds will be applicd to the outstanding
principal balance under he-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Nole and this Security Instament or performing the covenants and agreements secured by this Securily
Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i ‘he order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to anyy othzr amounts duc under this Security Instrument, and
then to reduce the principal balance of the Nofe.

If Lender receives a payment from Borrower for”#/delinquent Periodic Payment which includes a
sulficient amount lo pay any late charge due, the paymer! ray be applied to the delingquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments if, an/40 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is «pplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdre. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncfte.

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pepadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penocic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"™) to provide for paymeat oi amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-Inziiment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage (Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morizage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Associalion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furmish te Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrawer's obligation to make such payments and to provide receipts shall lor all purposes be deemed to
be a covenant and agreementcontained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

I.{ndér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the lime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estina'es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shdil ¢ held in an institution whosc deposits arc insurcd by a federal ageney,
instrumentality, or entiiy {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home 1oan Ban¥: T ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend<r snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earings on the Funds. Blwrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ws defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAC 1f there is a shortage of Funds held in escrow,
us defined under RESPA, Lender shall notify Borrower asveqaired by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage in acceld=iee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escroivy-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Léndor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments.

Upon payment in full of all sums secured by this Security Instrumert, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, l:asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmei ts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providcs irn-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrim<nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manneraccentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goda faith
by, or defends against cnforcement of the lien in, lcgal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

00008250315054
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore ol the actions set forth sbove in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estale tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 34 alsapprove Borrower's choice, which right shall not be exercisved unreasonably. Lender may
require Betrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a cne-time charge for flood zone determination
and certificatinn ervices and subsequent charges each time remappings or similar changes occur which
reasonably might/atzct such determination or certification. Borrower shall also be responsible for the
payment of any fces imposed by the Federal Fmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Brrower.

If Borrower fails to mantain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's oplion.apl Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversgen Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eauity in the Property, or the contents of the Property, againd any risk,
hazard or liability and might provide (mrevter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice :overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! /uny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Serurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana-chail.be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsig 40 such policies shall be subject (o Lender's
right to disapprove such policies, shall include a standard riozage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fas-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendér all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s'andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier.and Lender. Lender
may make proof of loss if not made promptly by Bomower. Unless Lender and Bérmower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by \Lender, shall
be applied to restoration or repair of the Property, if the resloration or repair is economieaiiv éasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havs the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undCrieen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available nsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othcrwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzpe < f the Property. Lender may use the insurance proceeds cither to repair or restore the Properly or
{0 pay amsints unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe"s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m/wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiicl 2re beyond Borrower's control.

7. Preservation, Maint:nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ttc Property, allow the Properly to deteriorale or commit wasle on the
Property. Whether or not Borrower iswesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejair or restoration is not economically feasible, Bomrower shall
promptly repair the Property if damagid fo/avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the inzurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nol relieved’of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upon ard-inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvemen’s on, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrmwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatic n or. statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's/ occipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [rstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affcct Lender's interest in the Property and/or rights wuder
this Sccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasenable
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attorneys' fees to proteet its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or zll

actions authorized under this Section 9. _ -
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting
ayment.

i If #iis Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease./11\Rsrrower acquires fec title to the Property, the Icaschold and the fec title shall not merge unless

Lender agrees to the merger in writing.

10. Mbrtage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! par the premivms required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insvrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suct insurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomcwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Vender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender the amount of the separalely designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rcscrvc.in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /i *he amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Morigage Insurance,” Porower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a wou-rzfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wwiiten agreement between Borrower and
Lender providing for such termination or unfil termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided/in the Noie.

Mortgage Insurance reimburses Lender {or any entity that purchasesiie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 13-nsi-2 party to the Mortgage
Insurance.

Mortgage insurcrs cvaluatc their total risk on all such insurance in force from *ime to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce lcsces. These agrecments
are on ferms and conditions that are satisfactory to the mortgage insurer and the other purty Yor parties} to
these agreements. These agreements may require the mortgage insurer to make paymentsnoipz any source
of funds that the mortgage insurcr may have availablc (which may include funds obtained {rota Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reizsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouxts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a sharce of the insurer’s risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower to any refund

Q0008250315054 .
Initials: &W(l

%—6(&} (0010101 Page 8 of 15 E! ' ag Form 3014  1/01




0935250009 Page: 10 of 22

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti]l Leider has had an opportunity to inspect such Property to ensure the work has been completed to
Lenddr's.zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work 1s
completed. Ur.ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pre ceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Prowsids. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizacous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a totai trking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the‘sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secirer. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/iuitower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refucsd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the toto] amount of the sums sceured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'in value. Any balance shall be paid to Borrower.

In the cvent of a partial faking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, desizuction, or loss in value is less than the
amount of the sums secured immediately before the partial taki'iz destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prseeeds shall be applied to the sums
securcd by this Sccurity Instrument whether or not the sums are then Huc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ti setile a claim for damages,
Berrower fails to respond to Lender within 30 days after the date the notice is #7ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sccured by this Sccurity Instrument, whether or not then due. "Opposing Party:" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/oezuu that, in
Lender's judgment, could result in forteiture of the Property or other material impairment 4f-Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defac! «awl, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding. to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable (o the impairment of Lender's interest in the Properly
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums scured by this Security Instrument granted by Lender

00008250315054
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot any Successrs in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Quecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preelude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securits Iistrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of iius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer; =ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesrmodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-Signer's couser

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiois viider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights znd bencfits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release m
writing. The covenants and ascouments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assignsof Lender.

14. Loan Charges. Lender thay charge Borrower feos for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inlerest in the Property and rights under this
Security Instrument, including, but not Yiniied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
[ues that are expressly prohibited by this Security "nstrument or by Applicable Law.

If the Loan is subjectto a law which sets maximurzloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to herllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bt rednced by the amount necessary to reducc the
charge to the permitted limit; and (b) any sums already coll<cted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borriwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiaent charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Tsorower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection widr this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruricnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detiversisto Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics to all. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorer'y: Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha!l nromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Forrower's
change of address, then Borrower shall only report a change of address through that specificd prozcdare.
There may be only one designated notice address under this Security Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
staled herein unless Lender has designated amother address by notice to Borrower. Any nofice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anv'action.

17.Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ZAransfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc benelicizd interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par{ of¢he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendci may. require immediate payment in full of all sums secured by this Security
Instrument. However, this Optiorn-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If' Lender exercises this optiog, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sams.zecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd:mand on Borrower.

19. Borrower's Right to Reinstate After Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earlicst oft (a) five days before sale of the/Property pursuant to Section 22 of this Sccurity
Instrument; (b} such other period as Applicable Law migat spscify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any.nller covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu’ not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forthe'purpose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and (d fales such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity instzament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciect=d-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cl eck. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wmistripentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [rsumment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov'ever. this
right to reinstale shall not apply in the case of aceeleration under Section 18.

200 Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated lo a sale of the Note. If there is a chanpe of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unlcss otherwige provided by the Notc purchaser.

Ncither Borrower nor Lender may commence, join, or be joincd to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie £ aw provides a time period which must elapse before certain action can be taken, that time
period will/oe)decmed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te/cure given te Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar( t¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of <nis Section 20.

21. Hazardous Svssiances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic ot hhizardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasolinc./kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiils containing asbestos or formaldehiyde, and radioactive materials;
(b) "Environmental Law" means federa’ laws and laws of the jurisdiction wherce the Property is located that
relate to health, safety or environmental sroiection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 25 efined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conuibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, as<, disposal, slorage, or release of any Hazardous
Substances, or threaten to relcasc any Hazardous Substancis o or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property {2} thiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the/Paperty of small quantities of
ITazardous Substances that are generally recognized to be appropriate to norira® residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clatm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdiz.. (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releas? o! threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releass-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creale any obligation on
Lender for an Environmental Cleanunp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclsuie proceeding the non-existence of a default or any other defense of Borrower i acceleration
and forec’ioure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Insirument
without furtbir /lemand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled (o.r ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not mi*¢d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows:” shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Facenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vnd=r Anolicable Law.

24. Waiver of Homestead. In accoldarc2with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lo nestead exemption laws.

25. Placement of Collateral Protection Insuiancs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreaip<nt with Lender, Lender may purchase insurance
al Borrower's expense (o protect Lender's inlerests in Bonow/crs collateral. This insurance may, bul need
not, protect Borrower’s interests. The coverage that Lend<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n /esinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after jroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendar's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of faat insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the msurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may he more than the cost of
Insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Sccurily Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:
b r// = (Seal)
DONATL lfl Eﬂﬁ -Borrower
%/L‘ mn ggo\%—/

- 1 (Scal)
DORI M EGAN s -Borrower
(Seal) {Seal)
SLorrower -Borrower
(Seal) A~ {Seal)
-Borrower -Borrower
{Seal) - (Seal)
-Borrower -Borrower
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STATE wmom, CCQI-\ County ss:
L ¢

v w s , a Notary Public in and for said county and
state do hereby cerlify that m\‘h‘)

VOAk  Cogn Cnel DorL M €opn

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver‘ender my hand and official seal, this 9 6 day of (‘\mﬁ_ 25%)9 .

My Commission [xp res:

Yislior

“OFFICIAL SEAL"
WENDY N. DAVIS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES APRIL 13, 2012
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LOT 58 IN DUNHAVEN WOODS SCUTH SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 7, 2001,
AS DOCUMENT NO. 0010177887, AND CERTIFICATE OF CORRECTION RECORDED DECEMBER 19,
2002, AS DOCUMENT NO. 0021413888, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 02-03-112-008-0000

Property Address;. 610 W. RUHL ROAD, PALATINE, IL 60074

(08076928.PFD/09076928/37)
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 26th day of October, 2009 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Ratc Note (the "Note™) to U.8. BANK NATIONAL ASSOCIATION ND

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:
610 W RUHL RD, PALATINE, IL, 60074

[Property Address|

THIS NCYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND M/ MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender nixither covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestenicpf . 4.650 %. The Note provides for changes
in the interest rate and the monthly payments az-Zoliows:

4. INTEREST RATE AND MONTHLY PAYMENT (CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of November, 2014 ,
and on thai day every 12th month thercafier. Each date on wiich /my interest rale could change is called a
"Change Date."
(B) TheIndex

Beginning with the first Change Date, my interest rate will be based on ar'index. The "Index" is the average
of interbank offered rates for one-year U.S. dollardenominated deposits in the Lordon market ("LIBOR™), as
published in The Wall Sireet Journal. The most receni Index figure available as of vie date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which 1s bated upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 30/100

percentage points ( 2.300 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject ta the limits
stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

MULTISTATE ADJUSTABLE RATE RIDER - W5J One-Yesr LIBOR - Single Family - 6/¢1 tpage | of 5
Based on Fannie Mae UNIFORM INSTRUMENT Form: 3189
US3189P1
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
9.650 % or less than 4.650 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than TWO AND 00/100
percentage points from the rate of intercst I have been paying for the preceding 12 months. My interest rate will
never be greater than 10.650 %, or lcss than 4.650 Y.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
paymenl Chan zes again,

(F) Motroe of Changes

The Note Tiotder will detiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment 2zoric the effective date of any change. The notice will include information required by law to
be given to me and sy che title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF Tiiz. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security lnsiwiaent is amended to read as follows:

Transfer of the Property cr a Beneficial Interest in Borrower. As used in this Section 18,
"Inlerest in the Properly” means any I gal or beneficial interest in the Property, including, bul not limited
{0, those beneficial interests transferred 1 a)bond for deed, contract for deed, installment sales contract
or clslcrow agreement, the intent of whili 75 the transfer of title by Borrower at a future date {o a
purchaser.

If all of any part of the Property or any Intercst in.fhe Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Botrorver is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymeat ‘n foll of all sums secured by this Security
Instrument. However, this oplion shull not be exercised Xy Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises the aption to require immediate payment ir71u!l, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less tlan 30.days from the date the notice
is given in accordance with Section 15 within which Borrower must/pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lender
may invoke any remedies permiited by this Security Instrument without fartb<r notice or demand on

Borrower.
o /
D~—// £ - S (Seal)
%(,M Borrower
%\—/ . (Seal)
DORIM EGAN Borrower
, ] (Scal)
Borrower
(Seal)
Borrower
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Famlly - 6/¢1 (puge 20l'})

Based on Faunde Mae UNIFORM INSTRUMENT Form 3189
US3189P2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
October, 2009 , and is incorporated into and shall be
deemsd 10 amend and supplement the Morigage, Deed of Trusl, or Security Deed (the "Securily
Instrument’y of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Nole to
U.S. BAFK 'TJATIONAL ASSOCIATION ND

(the
"Lender™) of the saric dite and covering the Property deseribed in the Security Instrument and located at:
510 W RUHL RD, PALATINE, IL, 60074

[Property Address)
The Property includes, but is not limmited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arca¢ ard.facilities, as described iIfHE COVENANTS, CONDITIONS,
AND RESTRICTIONS

(the "Declaration™. The Property is a yart Jof a planmed unit development known as
DUNI2VEN

[Name of Planned Unit Doveivpment]
(the "PUD™). The Property also includes Borrower's interest/ip e homeowners association or equivalent
entity owning or managing the common areas and facilities of the¢'PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemeats riade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's eblications under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pfomp:ly pay, when
due, all dues and assessments imposed pursuant to the (nstituent Documents.

00008250315054
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ngrv 3100 1/01
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B. Property Insurance. So long as thc Owners Association maintains, with a gencrally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
includirg, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (1)
Lendsr wwrives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii} Borrower's obligation under Scction 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 1s provided by the Owners Association policy.

Whalt Lende; celjuires as u condition of this waiver can change during the term of the loan.

Borrower shall/give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastel o7 blanket policy.

In the event of a distribition of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to Cor.man arcas and facilitics of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not ther due, with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Bortower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pulticliability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any condeinnavion or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or {ar zay conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds saali be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Botrower shall not, exter! #ficr notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Proporty or consent to: (i) the abandonment or
termination of the PUD, cxcept for abandoninent or terminatios requited by law in the casc of substantial
destruction by fire or other casualty or in the case of a taking by cdnderanation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents" if the-pravision is for the express benefit
of Lender; (iii) termination of professional management and assumption of sel -management of the Qwners
Association; or (iv) any action which would have the effect of rendering e public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional Gett ol Borrower
secured by the Secunity Instrument. Unless Borrower and Lender agree to other terms'of pavment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be_pavaile, with
interest, upon notice from Lender to Borrower requesting payment.

00008250315054 A
Initials: E
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and provisions contained in this PUD

Rider.

b__,/ / y (Scal) %/LL W @u (Seal)

DONAL ¥ E -Borrower DORI M EGAN -Borrower
A (Scal) (Seal)
-Borrower -Borrower
_/8eal) {Seal)
-Bormwer -Botrower
{Scal) /A (Seal)
-Borrower -Borrower
00008250315054

@1;TR (0008) Page 3 of 3

Torm 3150 1/01

SRR



