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Leasehold Mortgage

LOAN # 0852226085

DEFINITIONS

Word use in multiric sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and.21. Certain rules regarding the usage of words used in this document
are also provided in Section 16,

(A) "Security Instrumeni” insans this document, which is dated DECEMBER 02, 2009
together with all Riders to this docvingnt.

(B) "Borrower" is MARY GRAHAM

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is BANK OF AMERICA, N.A.
and is the mortgagee under this
Security Instrument. Lender is a NATIONAL BANKING ASSNCIAT I ON
organized and existing under the laws of THEz UNLTED STATES OF AMERICA
Lender’s address is 1400 BEST PLAZA DRIVE, RICHMOND /YA 23227

(D)  "Note" means the Promissory Note signed by Borrower and dated DECEMBER 02, 2008
The Note states that Borrower owes Lender TWO HUNDRED SIXTEEN TIHOUSAND AND 00/ 100

Dollars
(US. § 216 .000.00 ) plus interest. Borrower has promisec to’ pay this debt in
regular Periodic Payments and to pay the debt in full not later than JANUARY 51, 2040

(E)  "Property” means the Coop Unit that is fuily described below.

(T "Collateral” means any instruments, documents andlor stock or membership certificates
evidencing borrower’s interest in the Cooperative Corporation and pledged to the Lender for
security purposes. For purposes of this instrument Collateral is more specifically defined below.

(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and
|ate charges due under the Note, and all sums due under this Security Instrument, plus interest.

Ilinois — Leasehold Maortgage
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(HY  "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[X'] Adjustable Rate Rider [ ] Condominium Rider [ ]Second Home Rider
Balloon Rider [ | Planned Unit Development Rider | | 1"4 Family Rider

. VA Rider [ | Biweekly Payment Rider [ 1 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes,

regulations, ordirances and administrative rules and orders (that have the effect of law} as well as
all applicable final, 4icn—appealable judicial opinions.

(I "Community Association Dues, Fees and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by coopassociation,
condominium association, horenvners association or similar organization.

(K) "Electronic Funds Trawsféi! means any transfer of funds, other than a transaction
originated by check, draft, or similar raper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, o7 magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit ah account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machisie fransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are dascribed in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceesds paid under the coverages
described in Section 5} for: (i) damage to, or destruction of, the Corr Init; (ii) condemnation or
other taking of all or any part of the Coop Unit; (iii} conveyance in lieu ef condemnation; or {iv)
misrepresentations of, or omissions as to, the value andlor condition pi the Pledged Collateral
andfor Coop Unit,

(N}  "Mortgage Insurance” means insurance protecting Lender against the norpsyment of, or
default on, the Loan.

(O)  "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C, Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements
and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

BA469(IL) w4101 Paga 2 of 18
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(Q)  "Successor in Interest of Borrower” means any party that has taken title to the
Pledged Collateral andlor Coop Unit, depending on state law, whether or not that party has
assumed Borrower’s obligations under the Note andfor this Security Instrument.

LENDER’S SECURITY:

This Security Instrument secures to Lender; (1) the repayment of the Loan, and all renewals,
extensions snd modifications of the Note; (ii) the performance of Borrower’s covenants and
agreements upder this Security Instrument and the Promissory Note {"Note"). For this purpose,
on this  2ND day of DECEMBER, 2009 , Borrower {also known as "Lessee" for
purposes herein) ‘docs hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, the Borrowrr/Lessee's Interest in histher Proprietary Lease (hereinafter, "Lease”) and
Membership Certificate foriunder the following terms:

A. Borrower’s Obligation Cue under Promissory Note: The Lender is this date making
a loan to Borrower in the sum of § 216,000.00 as evidenced by the Promissory
Note ("Note") together ~withy any and all extensions, renewals, modifications or
consolidations thereof (heretn-callectively called "Obligation™ ) from Borrower payable
to the Lender; and,

B. Lender’s Lien: The Obligation as evideiiced by the Note is secured by a lien against a
Cooperative Unit which is currently situated 0on the Unit/Lot(s)# 10D , with
a street address of NORTH ASTOR STREET 10D, CHICAGO 60610

and more fully described as:

See Exhibit "A" attached hereto and make part hércef by reference (the "Coop
Unit"), which is lacated in  COOK COUNTY

C. Proprietary Lease. Under the Proprietary Lease ("Lease"”} which 1s dated
evidencing Borrower’s leasing of tae Ccop Unit, and
executed between Borrower and 1300 N ASTOR CO-OP APTS INC
("Registered name of Cooperative Bidg/Corporation"} (the "Lessor”, 4 /third party)
Borrower is the Lessee or a subsequent assignee of the lease. The Memorandum of
Proprietary Lease (the “Lease") and any assignment(s) have been or will be properly
recorded in the state andlor county recorder’s office; and,

D. Membership {"Stock”) Certificate: Borrower(Lessee is also a stockholder/member of
Lessor, as evidenced by membership Certificate # {the
"Membership Certificate™); and,

E. Pledged Collateral: The Cooperative Unit's Proprietary Lease and Membership
Certificate may collectively be referred to as "Collateral” : and,

BA4BI(IL) wa12r01 Fage 3 of 18
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F. Assignment: The Lender, pursuant to the Note, has agreed to extend the Obligation to
Borrower, on the condition that, among other things, Borrower shall assign to the Lender
all of Borrower’s rights and title interest in the collateral described above {both the
Membership Certificate and Lease). Lender shall file or record the assignment of any or
all pledged collateral to perfect its lien, if applicable, In addition, Lender will record this
_easehold Mortgage in the appropriate state, county and local office to further note its
security interest.

Now, thereiore. for good and valuable consideration, the receipt and sufficiency of which are
hereby acknow edged, the Borrower/Lessee and the Lender hereby agree as follows:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property,

NOTE: Ownership in a Cooperative Unit does not always qualify as "real property”. It depends on
the applicable property laws of the-seste,in which the Coop is located.

UNIFORM COVENANTS. Borrower and Lexder covenant and agree as follows:

1. Payment of Principal, Interest, dsirow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal-of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges du- vnder the Note. Borrower shall also pay
funds for Iiscrow Items pursuant to Section 3, if applic£bls. Payments due under the Note and this
Security Instrument shall be made in US. currency. Howevesif any check or other instrument
received by Lender as payment under the Note or this Security Ipstrument is returned to Lender
unpaid, Lender may require that any or all subsequent paymen’s due under the Note and this
Security Instrument be made in one or more of the following forms, «s selected by Lender; (a)
cash; {b) money order; {c) certified check, bank check, treasurer's chéck or cashier’s check,
provided any such check is drawn upon an institution whose deposits aie insured by a federal
agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desienated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14. Lender may return any payment or partial payment if tie piyment or
partial payments are insufficient to bring the Loan current. Lender may accept any piycient or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from
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making payment due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section
2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) Ziterest due under the Note; (b) principal due under the Note; (¢) amounts due under Section
3, if apritcable. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due voder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficiep. amount to pay any late charge due, the payment may be applied to the
delinquent payment.«zid the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment reseived from Borrower 1o the repayment of the Periodic Payments if,
and to the extent that, each/payment can be paid in full and to the extent that any excess may be
applied to any late charges duz. Viluntary prepayments shall be applied first to any prepayment
charges and then as described in-ihe Note.

Any application of paymeiity, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend o+ postpone the due date, or change the amount, of the
Pertodic Payments.

3. Funds for Escrow Items (if appiceble). Borrower shall pay to Lender on the day
Periodic Payments are due under the Note, until the'Note is paid in full, a sum (the "Funds")} to
provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a liet. ¢r_encumbrance on the Coop Unit; (b)
leasehold payments or ground rents on the Coop Unit, if auy (c) premiums for any and all
insurance required by Lender under Section 5; and {d) Mornzage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment el IMortgage Insurance premiums
in accordance with the provisions of Section 10. These items are’ Cailed "Tiscrow Items.” At
origination or at any time during the term of the Loan, Lender ma; réguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowst, and such dues, fees
and assessments shall be an Escrow [tem. Borrower shall promptly furnish 14 ender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds 2o+ Tscrow ltems
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payraent of
Funds has been waived by Lender, and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation
to make sure payments and to provide receipts shall for ail purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Iscrow Item, Lender may exercise its ri ghts under
Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
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time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimate of expenditures of future Escrow [tems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentuiity . or entity {including Lender, if Lender is a institution whose deposits are so
insured) or in'aiy.Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and apptyine tiie Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unlese'an agreement is made in writing or Applicable Law requires interest
to be paid on the 'unds, Tendtr stall not be required to pay Borrower any tnterest or earnings on
the Funds, Borrower and Lender 2an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Boriover without charge, an anaual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held-in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, over at least 12 monthly paymests. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Rorrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to tnake vp~the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Séoutity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Coop Unit which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Coop Unit, if any, and Community. Assiciation Dues,
Fees, and Assessments, if any. To the extent that these are Escrow Items, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thi¢ Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreements; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or {c} secures from
the holder of the lien an agreement satisfactory to I.ender subordinating the lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

BA4BI(L) 0412201 Paga 6 of 18
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Lender may require Borrower to pay a one-time charge for a real estate tax verification
andfor reporting service used by I.ender in connection with this Loan.

3. Property Insurance. If applicable, Borrower shall keep the Coop Unit and any
improvements now existing or hereafter erected on the Property insured against loss by fire,
hazsids included within the term "extended coverage,” and any other hazards including, but not
limited 6. earthquakes and floods, for which Lender required insurance. This insurance shall be
maintainzd.p the amounts (including deductible levels) and for the periods that Lender requires,
What Lender iequires pursuant to the preceding sentences can change during the term of the
Loan. The incuiupce carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to d'sapprove Borrower’s choice, which right shall not be exercised unreasonably,
Lender may require 2urrower to pay, in connection with this Loan, either: {a) a onetime charge
for flood zone determiration and certification and tracking services; (b} a one-time charge for
flood zone determination 2i¢ certification services and subsequent charges each time remapings
or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be respougiviz for the payment of any fees imposed by the Federal
Emergency Management Agency ia coanection with the review of any flood zone determination
resulting from an objection by Borrower

If Borrower fails to maintain any of-the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borr¢wai’s equity, or the contents of the Coop Unit,
against any risk, hazard or liability and might provide greater or lesser coverage that was
previously in effect. Borrower acknowledges that the Cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower-could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become adaitions; debt of Borrower secured by
this Security Instrument. These amounts shall bear interest &t 7h= Note rate from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mpoitgage clause, and shall
name Lender as mortgage andlor as an additional loss payee. Lender shall hove the right to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly cive to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any for=: of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Coap Unit, such
policy shall include a standard mortgage clause and shall name Lender as morigagee aralor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Coop Unit, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repatr and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Coop Unit to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
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disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole
obligatirn of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security {nscrument, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance piocoeds shal! be applied in the order provided for in Section 2.

If Boriover abandons the Coop Unit, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that th>-insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquired the Coop Y2nit under Section 23 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any ilisurince proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securitylusirument, and (b) any other Borrower’s rights (other than the
right to any refund of unearned riemiums paid by Borrower) under all insurance policies
covering the Coop Unit, insofar as sucl:-rights are applicable to the coverage of the Coop Unit.
Lender may use the insurance proceeds eitiier to repair or restore the Coop Unit or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, “stablish, and use the Coop Unit as Borrower’s
principal residence within 60 days after the execdtinncof this Security Instrument and shall
continue to occupy the Coop Unit as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
contral.

7. Preservation, Maintenance and Protection of the ‘Coep Unit: Inspections.
Borrower shall not destroy, damage or impair the Coop Unit, allow the Cobp Unit to deteriorate
or commit waste on the Coop Unit. Whether or not Borrower is residing 11 the Coop Unit,
Borrower shall maintain the Coop Unit in order to prevent the Coop Unit frar deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Sectirn 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Cocp Unit if
damaged to avoid further deterioration or damage. If insurance or condemnation procesds are
paid in connection with damage to, or the taking of, the Coop Unit, Borrower shall be responsible
for repairing or restoring the Coop Unit only if Lender has released proceeds for such pUrposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Coop Unit, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Coop Unit,
If it has reasonable cause, Lender may inspect the interior of the improvements on the Coop Unit.
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Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. A. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with" Berrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connecticn »ith the Loan, Material representations include, but are not limited to, representation
concerning Ziorcower’s occupancy of the Coop Unit as Borrower’s principal residence,

Bl Peotection of Lender’s Interest in Collateral described herein and Rights
Under this Securitv Instrument. Lender may do and pay for whatever is reasonable or
appropriate to protec’-Lender’s interest in the Property and rights under this Security Instrument,
if (a) Borrower fails t4 perform the covenants and agreements contained in this Security
Instrument; (b) there is a lsgal proceeding that might significantly affect Lender’s interest in the
Property andlor rights under/thi¢ Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or foctsivure, for enforcement of a lien which may attain priority over
the Security Agreement or to entuicc laws or regulations), or (c} Borrower has abandoned the
Property. Lender’s actions can includge’ ot are not limited to: (a} paying any sums secured by a
tien which has priority over this Security Tnstrument: (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property andlor rights under this Security
Instrument, including its secured position in a tarkruptey proceeding. Although Lender may take
action under this Section, Lender does not have to d6.so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability fer ot taking any or all actions authorized
under this Section.

9. Remedies Upon Default. Upon default in ths load payment when due on the
Obligation, or upon the occurrence of an event of default as defifiad in any of the documents
evidencing the Obligation or in other words, if a borrower fails e peiform the covenants and
agreements contained in in this Security Instrument, the Lender miay, without further notice,
exercise the rights of a secured lender with respect to the Collateral, inclu ling, without limitation:
(a) the right to set off; (b) right to declare the Obligation 10 be accelerated ard timmediately due
and payable; {c} the right to the appointment of a Receiver to protect the Collateial; and the rents
and revenues arising therefrom, and hold the same subject to the direction .0f ‘a court of
competent jurisdiction, regardless of the solvency of borrower or the adequacy of the Callateral;
and (d) the ability to expend sums to protect the Collateral, such as delinquent taxes, if applicable
to the Coop Unit, insurance premiums, assessments, lien and other charges upon or with respect
to the Collateral together with any penalties thereon and to add these sums to the amount of the
Obiigation, without waiving the option to foreclose. The Lender shall be entitled to all costs of
collection, including reasonable attorney fees, in the event of a default by the Borrower. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
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from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment, If this Security Instrument is on a leasehold, Borrower shall
comply with ali the provisions of the lease. If Borrower acquires fee title to the Coop Unit, the
{easehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
makingiiie Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect’ If, for any reason, the Mortgage Insurance coverage required by Lender ceases 1o be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premium for Mortgage Insurance,
Borrower shall pay’ the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance préviously in effect, at a cost substantially equivalent to the cost to Borrower
of the Mortgage InsurarCe) previously in effect, from an alternate mortgage insurer selected by
Lender, If substantially equivalent Mortgage insurance coverage is not available, Borrower shall
continve to pay to Lender the’ambunt of the separately designated payments that were due when
the insurance coverage ceased to bein effect. Lender will accept, use and retain these payments as
a nonrefundable loss reserve i iicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any iaterssi.or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mcrtgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an indurer selected by Lender again becomes available, is
obtained, and Lender requires separately designat(d peyments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 254 condition of making the Loan and
Borrower was required to make separately designaiec’ _payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums requised, to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until. Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Horrower and Lender providing
for such termination or until termination is required by Applicabiei.aw. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in‘tlie Note.

Mortgage Insurance reimburses Lender {or any entity that purchases' the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower (s not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
fosses. These agreements are on terms and conditions that are satisfactory to the mortgige insurer
and the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing may receive (directly or
indirectly) amounts that derive from (or might be characterized as}) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Turther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amoupt Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refuid

\b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgaze Insurance under the Homeowners Protection Act of 1998 or any other law. Thesge
rights may nsinde the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage ‘Insurance to have the Mortgage Insurance terminated automatically, andior to
receive a refund of‘any Morigage Insurance premiums that were unearned at the time of such
cancellation or termisation.

I1. Assignment ¢i Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shal be paid to I.ender.

If the Coop Unit is danraged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Coop Unit, if tiic restoration or repair is economically feasible and Lender’s
security is not lessened, Unless an dgieement is made in writing of Applicable Law requires
interest to be paid on such Miscellaneous Proveeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellcneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would oe lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insutipient, whether or not then due, with the excess,
if any, paid to Borrower.

If the Collateral is abandoned by Borrower, oraf /after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers tonake an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days arter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous 4*Gcseds either to restoration or
repair of the Coop Unit or to the sums secured by this Security Insirv-nent, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the
party against whom Borrower has a right of Action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether £1vil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Collateral sriwther material
impairment of Lender’s interest in the Collateral or rights under this SecUrity- Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
20, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s juigment,
precludes forfeiture of the Collateral or other material impairment of Lender’s interest in the
Collateral or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Collateral are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Coop Unit
shall be applied in the order provided for in Section 2.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who cosigns this Security Instrument but does not execute the Note (a
"cosigner”): (a) is cosigning this Security Instrument only to mortgage, grant and convey the
co'signer’s interest in the Coop Unit under the terms of this Security Instrument; (b) is not
persupal'y obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender 7and any other Borrower can agree to extend, modify, forbear or make any
accommaodz.uons with regard to the terms of this Security Instrument or the Note without the
coTsigner’s consent.

Subjec. 0. the provisions of Section 20, any Successor in Interest of Borrower who
assumes Borrower’s” ¢bligations under this Security Instrument in writing, and is approved by
Lender, shall obtain /=il of Borrower's rights and benefits under this Security Instrument unless
Lender does not agree/to such in writing. The covenants and agreements of this Security
Instrument shall bind (exCept as provided in Section 21) and benefit the successors and assigns of
Lender,

13. Loan Charges. Lendes may charge Borrower fees for services performed in
connection with Borrower’s defauli; Far. the purpose of protecting Lender’s interest in the
Collateral and rights under this Security Instzoment, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In rezard to any other fees, the absence of express authority
in this Security Instrument to charge a specific’ fec to Borrower shall not be construed as a
prohibition on the charging of such fee, Lender raay not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges cotlectsd-or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any sucl. loap‘charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and’(b) any sums already collected
from Borrower which exceeded permitted limits will be refunded in Borrower. Lender may
choose to make this refund by reducing the principal owed under the'Toté or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wil! ‘b treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge, is provided for
under the Note). Borrower's acceptance of any such refund made by direct pay~ie«i to Borrower
will constitute a waiver of any right of action Borrower might have arising sut of such
overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
lostrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute, notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
correeponding requirement under this Security Instrument.

15. Soverning Law: This Security Instrument shall be governed by federal law and the
law of the juriediction in which the Coop Unit is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law raiglic explicitly or implicitly allow the parties to agree by contract or it might be
sifent, but such silenc>shall not be construed as a prohibition against agreement by contract.

16. Severability: 1n the event that any provision or clause of this Security Instrument or
the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note-which can be given effect without the conflicting provision.

17. Rules of Construction:” As used in this Security Instrument; {a) words of the
masculine gender shall mean and include corresponding neuter words or words of the feminine
gender; {b) words in the singular shall meon and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any colijation to take any action,

18. Borrower’s Copy. Borrower shall be given one copy of the Note and this Security
Instrument,

19. Unauthorized Transfer of the Collateral/Acceleration of Debt. In the event
Borrower sells, leases, transfers or disposes of the Collateral i any way without prior written
consent from the Lender, excluding the creation of a purchase <nidey security interest for
household appliances, the Lender may at its sole discretion, decizre “the Obligation to be
accelerated and immediately due and payable, but not contrary to applicavle law. Lender may
require immediate payment in full of all sums secured by this Security Instrurient

20. Borrower’s Right to Reinstate After Acceleration. If Borrowér imoets certain
conditions and depending on state law, Borrower may have the right to have enforéement of this
Security Instrument discontinued at any time prior to the earliest of: (a) five days befcre sale of
the Collateral pursuant to Section 23 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢) entry of
a judgment enforcing this Security Instrument.

Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, and {d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Collateral and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
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Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
I.ender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a} cash; {b) money order; {c} certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Trancfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby siall remain fully effective as if no acceleration had occurred.

21/52ie of Note; Change of Loan Server; Notice of Grievance. The Note or a partial
interest in th¢ Mote (together with this Security Instrument) can be sold one or more times
without prior notics to Borrower. A sale might result in a change in the entity {(known as the
"Loan Servicer") tneicollects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note and this Security
Instrument and performs oiner mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Liw. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the NoteIfthere is a change of the Loan Servicer, Borrower will be given
written notice of the change which-will state the name and address of the new Loan Servicer, the
address to which payments shoulé-be” made and any other information RESPA requires in
connection with a notice of transfer of seryvizing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than tie purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Zosn Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note pulchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence! jcin or be joined to any judicial action (as
either an individual litigant or the member of a class}-ihat asises from the other party’s actions
pursuant to this Security lnstrument or that alleges thal the other party has breached any
provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or
Lender has notified the other party {with such notice given in comsitance with the requirements
of Section 14) of such alleged breach and afforded the other party hescio » reasonable period after
the giving of such notice to take corrective action. If Applicable Law nrovides a time period
which must elapse before certain action can be taken, that time period wiil bs"deemed reasonable
for purposes of this paragraph. The notice of acceleration and opportunity ‘c-cure given to
Borrower pursuant to Section 23 and the notice of acceleration given to BorrOwer ‘pursuant to
Section 19 shall be deemed to satisfy the notice and opportunity to take coiréciive action
provisions of this Section: 21.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Coop Unit. Borrower shall not do, nor allow anyone else to do, anything
affecting the Coop Unit (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) adversely affects the value of the Pledged Collateral, herein
described and/or Coop Unit. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of 1{azardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Coop Unit (including, but
not limited to, hazardous substances in consumer products).

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

#3. Acceleration and Other Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrumeint \but not prior to acceleration under Section 19 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {3} that fsilure to cure the default on or before the date specified in this notice
may result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration 24d the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defenie of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured vy this Security Instrument without further demand and may
foreclose this Security Instrument by-piticial proceeding. Lender shall be entitled to collect al}
expenses incurred in pursuing the remedies provided in this Section 23, including, but not limited
to, reasonable attorneys’ fees and costs of titie evidence.

24. Release. Upon payment of all sums séciied by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay iy recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, Sut oaly if the fee is paid to a third party
for services rendered and the charging of the fee is permitted vader Applicable Law,

25. Waiver of Homestead. In accordance with Illinios {377 the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exrmuiion laws,

26. Placement of Collateral Protection Insurance. Unless Berrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interosts it Borrower's
collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Rorrower makes or any claim that is thace against
Borrower in connection with the collateral. Borrower may later cancel any insurance purCiised by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or abligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on its own,
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27. Reassignment of Collateral: Upon complete satisfaction of the Obligation, the
l.ender shall reassign the [ease and Membership Certificate to Borrower, without recourse.
Depending on state law, if the Lender is required to also file a release after payment of all sums
secured by this Instrument are paid, Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of
the fi= 1 permitted under Applicable Law. Borrower shall pay any recordation costs.

Z8. Forced Placement of Coop Unit Insvrance. If unit insurance is required under
state law o through coop association’s mandated policy, unless Borrower provides Lender with
evidence of ths isisurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurarice st Borrower’s expense to protect Lender’s interests in Collateral. This
insurance may, bui nscd not, protect Borrower’s interests. The coverage that Lender purchases
may not pay any claim tiat Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender vith\evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. The costs of the insurance may be added to Borrower’s totzl
outstanding balance or obligation.” Fhie costs of the insurance may be more than the cost of
insurance Borrower may be able to ohia’h on itg own.

29. Power of Attorney: Borrower hereby appoints the Lender as attorney-in-fact with
full power to endorse, transfer, convert, sell and deliver the Membership Certificate.

30. No Waiver: No delay by the Lender ir exercising any option, right or remedy
hereunder or otherwise shall waive or prelude the exercise thereof during the continuance of any
breach or default hereunder. No waiver by the Lender &f any rrovision, breach or default shall be
a waiver of any other provision or consent to any subsequent breach or default.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Leasehold Mortgage and in any Rider executed by Borrower and recorded with it.

s
/Q’( / / (Seal)
Magy GRAHAY . / -Borrower
ORTH ASTOR DiREFT_100, CHICAGO, IL 60610 -Address
{Seal)

-Borrower
-Address

{Seal)
-Borrower

-Address

(Seal)
~Borrower

-Address

{Seal)
-Borrower
-Address

(Seal)
-Borrower

-Address

(Seal)
-Borrower
-Address

{Seal)

-Borrower
-Address
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State of Iilinois (
County of S0

This instrument was acknowledged before me on / /,? / R / O 9 (date)
Ed

by V) O\/v;f\

re Ao

(namels of personfs.

OFFICIAL SEA|

SAJU PHILIP

: Notary Public - State of Hivnale
: My Commission Explres Jul 23, 2

e E i G
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LOAN # 0852225085

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2ND  day of DECEMBER, 2009
and iz incorporated into and shall be deemed to amend and supplement the Mortgage,
Desc.nf Trust, or Security Deed (the "Security Instrument’} of the same date given by
the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
to BANZ OF AMERICA, N.A.

{the "Lender") of the same date and covering the Property described in the Security
Instrument and lorsiéd at: NORTH ASTOR STREET 10D, CHICAGO, IL 60610

(Property Address)

THIS NOTE CONTAINS P"ROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND NiY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULTiN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In additior. to_the covenants and agresments made in
the Security Instrument, Borrower and Lender “urbar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANZES
The Note provides for an initial interest rate of 1.250 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | wiil pay may change on the FIRST day ot JANUARY, 2015
, and on that day every  12TH month thereafter. Each. dre~on which my
interest rate could change is called a "Change Date”

{B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:

MULTISTATE ADJUSTABLE RATE RIDER — Single Family  MGNR 11/30/09 12:26 PM 0852225085
Page 1 of 6
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ("LIBOR") WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPQSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE IS CALLED THE "CURRENT INDEX."

If the index is no longer available, the Note Holder will choose a hew Index that is
based upon cormarable information. The Note Holder will give me notice of this choice.

{C) Calculatio::'of Changes

Before each Chaige Date, the Note Hoider will calculate my new interest rate by
adding TWO AND ONE-UARTER percentage
points { 2.250 % to the Current Index. The Note Holder will then round
the result of this addition to-ibe | |Nearest [X }Next Highest [ | Next Lowest
ONE-EIGHTH OF ONE PERCENTAGZ SOINT ( 0.125 %). Subject
to the limits stated in Section 4(5) elow, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determiire the amount of the monthly payment that would
be sufficient to repay the unpaid principél | am expected to owe at the Change Date in
full on the maturity date at my new inter¢st rate in substantially equal payments. The
result of this calculation will be the new amourit ~f.my monthly paymant.

[ ] Interest-Only Period
The 'Interest—only Period" is the period from' the -date of this Note through
. For the interest-only period, afie. ralculating my new interest
rate as provided above, the Note Holder will then determire ire” amount of the monthly
payment that would be sufficient to pay the interest whicr accrues on the unpaid
principal of my loan. The result of this calculation will be the new cmount of my monthly
payment.

The "Amortization Period" is the period after the interest-onlv_psriod. For the
amortization period, after calculating my new interest rate as provided ‘abuie, the Note
Holder will then determine the amount of the monthly payment that would e! sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in iul' on the
Maturity Date at my new interest rate in substantially equal payments. The resuit of this
calculation will be the new amount of my monthly payment.

BS899R (0402} Page 2 of 6 MGNR 11/30/09 12:26 PM 0852225085




0935213006 Page: 22 of 26

UNOFFICIAL COPY

(D) Limits on interest Rate Changes
{ Please check appropriate boxes; if no box is checked, there will be no

maximum limit on changes .}

[_] (1) There will be no maximum limit on interest rate changes.

.| (2} The interest rate | am required to pay at the first Change Date will not be
greater than % or less than %.

[ 143) My interest rate will never be increased or decreased on any single Change
Dzte by more than

»¢ santage points ( %) from the rate of interest |
have ‘paen paying for the preceding period

[X] ) My intarest rate will never be greater than 9.200 %, which is
called thz “Maximum Rate."

[ ] (B) My interast rate will never be less than %, which is

called the "Minimum Rate."

] (8) My interest rete vuill never be less than the initial interest rate.

[X] (7} The interest raie i am required to pay at the first Change Date will not be
greater than 3:230 % or less than 2.250 %.
Thereafter, my interest r7ie will never be increased or decreased on any single
Change Date by more than THQ

percentage points { 2.000 %)
from the rate of interest | have bren paying for the preceding period.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the

amount of my new monthly payment beginning ‘on the first monthly payment date after
the Change Date until the amount of my monthly paynient changes again.

{F} Notice of Changes
The Note Holder will deliver or mail to me a notice of /iy changes in my interest

rate and the amount of my monthly payment before the effecti/e date of any change.

The notice will include information required by law to be given io me.and also the title
and telephone number of a person who will answer any question | .mzy have regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B{2)
BELCW SHALL THEN CEASE TO BE IN EFFECT, AND UN{FORM COVENANT 18 OF
THE SECURITY INSTRUMENT SHALL |INSTEAD BE DESCRIBED AS FOLLOWS:

Trarsfer of the Property or a Beneficial Interest in Borrower. As used in
this Sect.oir 18, "interest in the Property" means any legal or beneficial interest
in the Proparty, including, but not limited to, those beneficial interests
transferred in_2-bond for deed, contract for deed, installment sales contract or
escrow agreement, ihe intent of which is the transfer of the title by Borrower
at a future date to a-purchaser.

If all or any part ¢ ths Property or any Interest in the Property is sold or
transferred (or if a Borrovier is not a natural person and a beneficial interest in
Borrower is sold or transtsrred) without Lender's pricr written consent, Lender
may require immediate paymieriin full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicakle Law. Lender also shall not exercise this
option if: {a) Borrower causes to be (submitted to Lender information required
by Lender to evaluate the intended transferze as if a new loan were being made
to the transferee; and {b) Lender reasonalily. datermines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrunient is-acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assuirntion. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep ali the promises and
agreements made in the Note and in this Security Instrumart’ Borrower will
continue to be obligated under the Note and this Security Instrdrent unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
perratted by this Security Instrument without further notice or demand on Borrower.

(2) UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST./RAE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE S=CURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF /BiE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTIGN 18, "INTEREST IN THE PROPERTY® MEANS ANY LEGAL OR
BENEFICIAL INTEREST I THE PROPERTY, INCLUDING, BUT NOT LIMITED TO, THOSE
BENEFICIAL INTERESTS TRANS=ERRED IN A BOND FOR DEED, CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACT-OR ESCROW AGREEMENT, THE INTENT OF WHICH 1S
THE TRANSFER OF TITLE BY BGPRQWER AT A FUTURE DATE TO A PURCHASER.

IF ALL OR ANY PART OF THZ "ROPERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFERRED (OR IF BORROWER. IS NOT A NATURAL PERSON AND A
BENEF |CIAL INTEREST IN BORROWER [S SOLD OR TRANSFERRED) W|THOUT LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY R:QUIRE IMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURITY INSTRULMENT. HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER |F EXERCISE 4S5 PROHIBITED BY APPLICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER/SHALL GIVE BORROWER NOTICE OF
ACCELERATION. THE NOTICE SHALL PROVIDE A“FERICS-OF NOT LESS THAN 30 DAYS
FROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE WITH SECTION 15 WiTHIN
WHICH BCRROWER MUST PAY ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. |IF
BORROWER FAILS TO PAY THESE SUMS PRIOR TQ THE EXPIRATION OF THIS PERIOD,
LLENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECUKITY INSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenhants

contained in this Adjustable Rate Rider.

///é&g%

(Seal)

y* CRAHAM 7 7
t

—Borrower

(Seal)

~Borrower

(Seal)

—Borrower

(Seal)

—Borrower

(Seal)

—Borrower

(Seal)

~Borrower

(Seal)

—Borrower

(Seal)

—-Borrower
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Exhibit “A”
Legal Description

ALL THAT CERTAIN LEASEHOLD INTEREST IN THAT TRACT, LOT AND PARCEL
OF LAND LYING AND BEING IN THE COUNTY OF COOK AND STATE OF
ILLINOIS, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

APARTMENT 10-D OF THE BUILDING COMMONLY KNOWN AS 1350 NORTH
ASTOR STREET, CHICAGO, ILLINOIS, WHICH IS LOCATED ON THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 33 AND THE NORTH 24.2 FEET OF LOT 32 IN
ASTOR ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHWEST
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tax/Parcel ID: 17:03-104-017

2059808




