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MORTGAGE

DEFINITICNS

Words used i multiple sections of this docum’nt ace defined below and other words are defined i
Sections 3, 11, 13, 18, 20 and 21. Cestain rules regeids 12 the usage of words used in this document are
also provided m Section 16.

(A) "Securitly Instrument" means this docurnent, which is daled Ovcember 03, 2009
together with all Riders 1o this document.
(B) "Borrower" s Erin C Vogel, individually

Berrower 13 the mortgasor under this Security Instrument.
(C) "Lender" is JPMorgan Chase Bank, N_A.

Lenderisu National Banking Association
organized and existing under the laws of the United States

1547447212
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Lender’s address s 1111  Polaris Parkway, Floor 4J, Columbus, OH 43240

lLender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 03, 2009

The Note states tiat Borrower owes Lender Two Hundred Ninety Seven Thousand Nine
Hundred And Zero/100 Dollars
(17.5. $297,900.00 § plus Interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt i {full not later than January 01, 2040

(E) "Properily” means the property that is described below under the heading "Transfer of Raghts m the
Prepaity”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underidic Note, and all sums due under this Security Instrument, plus inferest.

(G) "Ridersingans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ¢ saucuted by Borrower Jcheck box as applhieable]:

] Adjustable Rate/ru/ier Lx] Condeminium Rider [ Second Home Rider
Balloon Rider [ Planned Unit evelopment Rider [ 14 Family Rider
[_1va Rider L] miw eckly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means ali-congolling applicable federal, state and local statutes, regulalions,
ordinances and admimstrative rules and“orders (that have the effect of law) as well as all applicable tinal,
non-appealable judicial opinions.

(M "Communily Association Dues, Fees, and Asecssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transter Of funds, other than a transaction ongmated by
check, draft, or sumlar paper instrament, which 1s intiatad shrongh an electronie terminal, telephanic
mstiument, computer, or magnetic tape 5o as to order, Instnact/or authorize a financial institution to debit
or credit an account. Such tenmn ncludes, but s not limited 1o -pomt-of-sale transfers, automated teller
machine transactions, transfers inilisled by (lelephone, wire translers) and automated ¢learingliouse
Lransfers.

{K) "Escrow Hems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award Of damages, or proceeds patd
by any third party (other than insurance proceeds paid under the coverages descibed in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of ull or any part of the
Praperty; (1) conveyance in licu of condemnation; or {iv) misrepresentations of. or orussions as to, the
value and/or condition of the Property.

{M) "Morigage Insurance™ means msurance protecting Lender against the nenpaymert of) o unfault on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (1) prineipal and intarest uniiap the
Note, plus (11) any amours under Section 3 of this Security Tnstrament.

{0) "RESPA" means the Real Estale Selilement Procedures Act (12 U.S.C. Section 2601 el seq.) arl its
nuplementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that governis the same subject matter. As used
in this Security instrument, "RESPA" refers Lo all requirementy and restrietions that are mnposed m regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RIEESPA.

., /] . 1547447212
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(') "Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether or
not thal party has assumed Borrower's obligations under the Note and/or this Securily Instrurnent.

TRANSKFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note, and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey
lo Lender and Lenders successors and assigms, the following described property located i the
counvyy [Type of Recording Jurisdiction|
of COSK [Mame of Recording Jurisdiction]:

See Ativaikod

Parcel ID Number. 14-18-223-036-1006, which currently has the address of
1616 W MONTROSE AVE UNIT 2F [Street]
CHICAGO [City], Nlinols 606713 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hercafter erected o the properly, and all
easements, appurtenances, and fixtures now or hereafler a part of the proper'y. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby vanveed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered: except for
encumbrances of record. Borrower warrants and wil! defend generally the title ro the Property agaihst all
elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uriform
covernts with limmited variations by jurisdiction to constitule a uniform security instrument coverimg real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow [lems, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the prmcipal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Secfion 3. Payments due under the Nole and this Sceurity Instrument shall be made i 118,

1547447212
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currency. However, 1f any check or other mstrument recenved by Lender as payment under the Note ar ths
Security Instrument 15 retumned to Lender unpaid, Lender may require that any or all subsequent payruents
due under the Note and this Security Instrument be made in one or more of the following forms, as
selectad by Lender: (a) cash, (b) money order, (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check Is drawn upen an institution whose deposits are iusured by a
tederal agency, instrumentality, or entity; or (d} Electronic Funds "I'ransfer.

Payments are deemed received by T.ender when receved at the location designated in the Nate or at
such other location as may be designated by Lender in accordance with the notice provisions inn Section 13,
Lender may return any payment or partial payment il the payment or partial payments are mnsutficient to
bring/ifia Loan current. Lender may accept. any paymem or partial payment. insufficient to bring the 1.oan
current, vithout watver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeiits Jithe future, but Lender s not obligated to apply such payvments at the time such payments are
accepted. I sach Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
mterest on‘anapried funds. Lender may hold such unapplied fands until Borrower makes payment to bring
the Louan currenielfarrower does not do so within a reasonable period of time, Lender shall eilther apply
such fonds or return fhe'n to Borrower., If not applied carlier, such funds will be applied to the cutstanding
prineipal balance undirthe Note immediately prior to foreclosure. No offset or claim which Borrower
mmght. have now or n the futvre against Lender shall relieve Bomrower from making payments due under
the Note and this Security Instument, or performing the covenants and apreements seowred by this Security
Instrument.

2. Application of Payments-or Troceeds. Except as otherwise deseribed m this Section 2, all
payments accepted and applied by Lender shall be applied i the following order of priority: (a) interest
due under the Note; (b) principal due undérdihe Note, (¢) ameunts due under Section 3. Such payrments
shall be applied to each Periodic Payment 1 the_order m which 1t became due. Any remaining amounts
shall be applied first to late charges, second to ay olier amounts due under this Security ustrument, and
then to reduce the prineipal balance of the Note,

H Lender receives a payment from Borrower for 4 delinquent Periodic Payment which meludes a
sutficient anount to pay any lare charge due, the paymenc iav be applied to the delinquent payment and
the late charge. If more than one Perwdic Payue 1 cutstandpig, Lender may apply any payment received
[rem Borrower to the repayment of the Periodic Payments 1f, an0 the extent that, each payment can be
paid in full. To the extent that any excess exists atter the payment is Applicd to the full payment of one or
more Periodic Puyments, such excess niay be applied to any late charges dde. Voluntary prepayments stiall
be applied first to any prepayment charges and then as deseribed i the Nots.

Any upplication of payments, insurance proceeds, or Miscellaneous Precerds to principal due under
the Note shall nof extend or postpone the due dale, or change the amount, of the Parodic Payments.

3. Funds lor Escrow Items. Borrower shiall pay to Lender on the day Perlodic Paymenls are Jue
under the Nete, until the Note 1s paid in tull, a sum (the "Funds") to provide for paymeit of amounts due
tor: {a} taxcs and assessments and cther iterns which can attain prionty over this Securiyfasiiument as a
lien or encumbrance on the Preperty; (b) leasehold payients or ground rents on the Propearty, o any, (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage inshirance
premiums, if any, or any sums payable by [orrower to Lender in lieu of the payment of Mitgage
Insuratice premuums 1 accordance with the provisions of Section 10. These items are called "Hscrow
Nems." At onigination or at any time durmg the lerm of the Loan, Lender may require thiat Communily
Association Dues, Fees, and Assessments, if any, be escrawed by Borrower, and such ducs, fees and
assessments shall be an Bscrow Ttem, Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the [unds for any or all Tscrow Ttems. Lender may waive Borrower's
obligarion to pay to Lender Funds for any or all Escrow lterns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
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due for any Hscrow ltems for which payment of Funds has been waved by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment witlun sueh time period as Lender may require.
Eorrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement c¢ontained in this Security Instrument, as the phrase "covenant and agreement”
iy used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Itemns at any time by a nolice given in
accordance wilh Section 15 and, upon such revocalion, Borrower shall pay to Lender all Funds, and m
stich <miounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds m an wmeunt (a) sutficient to permit Lender to apply
the Faids-di the time specifiecd under RESPA, and (b) not. to exceed the maximum amount a lender can
requure unaer tWHSPA. Lender shall estimate the amount of Funds due on the basis of current. data and
reasonable‘estipaies of expenditures of future Kscrow ltems or otherwise in accordance with Applicable
law.

The Funds shail /e held m an institution whose deposits are mswred by a federal agency,
Instrumentality, or setily (ineluding Lender, if Lender 1z an institution whose depuosits are so insured) or in
any Federal Home Loan Brak. Lender shall apply the Funds to pay the Escrow [tems no later than the time
spectiied under RIEESPA. Lend<r shall not charpe Borrower for holding and applying the Funds, annually
analyzing the escrow account, or (verifying the Iscrow Tlems, unless Lender pays Borrower interest on the
TFunds and Applicable Law permits Lexdsr to make such a charge. Unless an agreement i made in writing
or Applicable Law requires interest to b8 gaid on the Tunds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bedrrwer and Lender can agree in writing, however. thal interest
shall be paid on the Funds. Lender shall give to Parrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held n escrow,/as) defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RIESPA. T there is a shorlage of Funds held in eserow,
a3 defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accGrrlarce withh RESPA, bul in no more than 12
menthly payments. I there 1 a deficiency of Tunds held 1n escro;as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Tenapr the amnount necessary to make
up the deficiency m accordance with RESPA, bt in no more than 12 wentlily payments.

Lpon payment m full of all sums secured by thns Security Instrumeri(;Joender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, Dmes, and impositions
attributable to the Property which can attam priority over this Securtty Instrument; {baschold payments or
eround rents o the Propearty, if any, and Community Association Dues, Fees, and Asse/sments, it any. To
the extent that these 1temns are Bscrow Items, Bormower shall pay them m the manner providsd 26 Section 3.

Borrower shall promptly discharge any lien which las priority over tus Security Insiwuinent unless
Bemower: (a) agrees m writing to the payment of the obligation secured by the lien m a mannei reccoptable
to Lender, but only so long as Berrower 1s performing such agreement; (b) contests the lien in gogitaith
by, or defends agmnst enforcement of the hen in, legal proceedings which in Lender's opinion operats to
prevent the enforcement of the lien while those proceedings are pending, bul only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tustrument. If Lender determines that any part of the Property is subject Lo a lien
which can altain priority over this Security Tnstrument, Lender may give Bomower a notice wdentilying the

1547447212
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or fake one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real sstate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Bomower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverags,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires msurance.
This insurance shall be mainteined in the amounts (invluding deductible levels) and for the periods it
Lender requires. What Lender requires pursuant Lo the preceding sentences can change during the term of
the Ian. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right & disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require’ Britower to pay, in connection with this Lean, cither: (2) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiog services and subsequent charges each time remappings or similar changss occur which
reasonably mght-affect such defermination or cerfification. Borrower shall also be responsible for the
payment. of any fees nrposed by the Federal limergency Management Agency in comnection with the
review of any flood s determination resulting from an objection by Borrower

Il Borrower fails to miairtain any of the coverages described above, Lender may obtain insurance
coverage, at Londer's option snd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage! Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i Lhe Property, or the contents of the Property, against any risk,
hazard or fability and might provide gieuter or lesser coverage than was previously in offect. Rorrower
acknowledges thal the cost of the insurange Coverage so obtained might significantly exceed the cost of
wsurance that Borrower could have obtained. Any ~mounts dishursed by Lender under this Section S shinil
become additional dett of Borrower secured by this Sceurity Tnstrurment, These amounts shall bear inferest
at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borower requesting paymett.

All insurance policies required by T.ender and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard 4pdrizage clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall have /¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer ajl receipts of paid premiums and
renewal notices. If Borrower obtans any form of insurance coverage, nio otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall melude 4 fandard mortgage clause and
shall name Lender ay morlgagee and/or vs an additional loss payee.

In the event of loss, Bormower shall give prompt notice to the inswrance cerrier.and Lender. Lender
may make proof of luss il not made promptly by Bomrower. Unless Lender and Bomower otherwise agree
in writing, aiy insurance proceeds, whether or not the underlying insurance was required by \Lender, shall
be applied ta restoration or repair of the Property, if the restoration or repair is cconomieally easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havesths right 1o
hold such msurance proceeds unti! Tender has had an epportunity to mspect such Property tc” chstire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undiralen
promuptly. Lender may disburse proceeds for the repairs and restoration m a single payment or m a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requares interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camngs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insarance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair 1s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, 1l any, paul to Borrowsr. Such nsurance proceeds shall be applied in the order provaded for i
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower dees not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sette a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ctherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount ot to exceed the amounts inpaid under the Note or this Security Instrument, and
(b) any other of Berrower's rights (other than the right to any refind of uneamned premiums paid by
Borrrwer) under all insurance policies covering the Property, insofar s such rights are applicable to the
coverage ~f the Properly. Lender may use the msurance proceeds either to repair or restore (he Properly or
to pay amstnts unpaid under the Note or this Security Instrument, whether or not then due

6. Ocorpaney. Borrowsr shall occupy, establish, and use the Property as Borrower's principal
residence witisin OO days after the execution of this Security Tnstrument and shall continue to accupy the
Property as Bortewsc s prineipal residence for al least one year aller the date of cccupancy, unless Lender
otherwise agrees m (ariiing, which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist which are boyond Borrower's control.

7. Preservalion, Mainteasnce and Proteclion of the Property; Inspections. Borrower shall not
destrey, damage or impar tie Prorerty, allow the Property to deferiorate or commit waste on the
Property. Whether or not Borrovier is residing in the Property, Borower shall maintain the Property in
order Lo prevent the Preperty from dedeiiorating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Section 5 thatTepair or restaration is not. economically feastble, Borrower shall
promptly repair the Property if damaged 2o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmection witt: damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring thi: Properly only 1f Lender has released proceeds for such
purposes, Lender may disburse procoeds for the repails 21d restoration in a single payment or in a series of
progress payments as the work 15 completed. If the msuranes or condemnation proceeds are not sufficient
to repair or restore the Proparty, Borrawer 18 not relieved 4t Borrower's obligation for the comipletion of
such repair or restoration.

Lender or its agent may muake reasonable eriries upon 2id msvections of the Property. T il has
reasonable cause, Lender may mspect the interter of the unprovemeris on the Property. Lender shall give
Borrower notice al the fine: of or prior o such an mtenor mspechion specifying such reasonahble cause.

8. Borrower's Loun Application. Demrower shall be in default (L Juring the Loan application
process, Borrower or any persons or entities acliyg at the drection of Borrdwer or with Borrower's
knowledlge or consent gave materially false, misleading, or inaccurate information or-statements to Lendar
{or failed to provide Lender with material mformation) in connection with ‘the Loan. Material
representations inchude, but are not limited te, representations concerhing Borrower's occtpancy of the
Propetty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security inziciment. I
{(a) Borrower fails to perform the covenants and agreements centained in this Security Instrument! {b) there
is a lepal preceedmng that might signiticantly affect Lender's interest in the Property and/or rights| trder
this Security Instrument (such as a proceeding in bankruptey, probate, for condermmation or forfeiture, for
enforcement of a lien which may attam priority over {his Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest m the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and sceuring andior repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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allomeys' lees ta protect its interest i the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
un or off. Although Lender may take action under this Section 9, Lender dues not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender mcurs no liability for not taking any or all
actions authorized under thiz Section 9.

Any ameunts disbursed by Lender under this Section 9 shatl become additional debt of Borrower
secured by this Scoursty Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes!, upon notice from Lender 1o Barrower requesting
payment.

A this Seeurily Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee title to the Property, lhe leasehold and the fee title shall not merge unless
Lender‘agrees to the merger in writing,

10. Mur’guge Insurance. If Lender required Mertgage Insurance as a condition of making the Loan,
Rorrower siiailpay the premiums required to mamtam the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurdares coverage required by Lender ceuses (o be available from (he mortgage insurer that
praviously praviled wicn msurance and Borrower was required to make separately desgiated payments
teward the premiums iov"Mortpage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to 2eirwer of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lender I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue o puy to Lender the amount of the separately designated payments Uial
were due when the msurance coverage veased to be m effect. Lender will accept, use and retain these
payments as a4 nen-refundable leoss reedrie in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar2ne |.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ar carmngs en such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/in the amount and for the period that Lender requires)
provided by an msurer sclected by Lender again besomes available, 18 obtamed, and Lender requires
separately designated payments loward the premmums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loun and Boréwel was required (o make separately desigriated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required ta
mamntain Mortgage Insurance in effect, or to provide a Ged-refundable loss reserve, until |ender's
requrremet. for Mortgage Insurance ends in accordance with anv/siitten agreement between Borrower and
Lender providing {or such lfermination or intil termmation is required” oy \ipplicable Law. Nothing in this
Section 10 aflects Borrower's obligation to pay mterest al the rale provided 4 the Note.

Mortgage Insurance reunburses Lender (or any entity that purchases itz Nete) for certain losses it
may incur i Bomower does nol repay the Loun as agreed. Borrower s-11easparty to the Mortgage
Lusurance,

Morlgage insurers evaluate their total risk on all such msurance in force from time to time, and may
enter mto agreements wilh other pariies that share or modily their risk, or reduce 1dssss. Thebc agreermnenls
are on terms and cenditions that are sallsﬁlatory Lo the mortgage msurer and the other pirty Vor parties) to
these agreements. These agreements may require the mortgage msurer o make payments.ugiigany source
of funds that the martgage insurer may have avallable (which may inclide funds obtained fop. Mortgage
nsurance premiums).

As a result of these agreementy, Lender. any purchaser of the Note, another msurer, any cetrrarer,
any other entity, or any affiliate of any of the forogoing, may receive (directly or indirectly) amourts inat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, n
exchange for sharing or madifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer’s nisk i exchange for a share of the
prenuums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgape Insurance, and they will not entitle Borrower to any refund.

!
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(b) Any such agreements will not affect the rights Borrower has - if any - wilh respect (o the
Mortgage Insurance under the HHomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, io have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
lermination.

11, Assignment of Miscellaneous Proceeds; Forfeilure. All Miscellaneous Proceeds are hereby
assigred to and shall be paid 1o Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1f the restoration or repair is economically feasible and Lender's securily is not lessened.
During:such repair and restoration period, Tender shall have the right ta hold such Miscellancous Proceeds
unti Jerder has had an opportunity to inspoct such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard Jestoration m a single disbursement or in a series of progress payments as the work Is
completed. s an agreemment is made in writing or Applicable Law requires interest 1o be paid on such
MiscellaneGus-oseds, Tender shall not be required to pay Borrower any interest or sarmings on such
Miscellaneons Pracecds. It the restoration or repair is not economical ly feasible or Lender's security would
be lessened, the Misesileneous Proceeds shall be applied to the sums secured by this Security strument,
whether or not then dus-with the excess, if any, paid te Borrower, Such Miscellaneous Proceeds shall be
applied 1n the order provided for in Section 2,

I the evenl of a toteldzlmg, destuction, or loss in velue of the Property, the Miscellaneous
Proceeds shall he applied to the symesecured by this Security Instrument, whether or not. then due, with
the excess, if any, paid to Borrowdr.

In the evenl of a partial taking,dzsizuction, or loss in value of the Property in which the fair markel
value of the Property immediately belzierihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Securtty Instrument immediately before the partial
taking, destruction, or loss it value, unless Borower and lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiphied by the fellowing fraction: {a) the lotal ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before il partial takmg, destruction, or loss/in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss mncalie of the Property in which the fair market
value of the Property immediately before the purtial teking, destraction, or loss in value is less than tie
amowt of the sums secured immediately before the partial taking,” destruetion, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscelluneous Proceads shall be applied o the sums
seeured by this Secunty Instrument whethier or not the sums are then dne,

If the Property is abandoned by Borrower, or if, after notice by Ziender to Barrower that the
Opposing Party {as defined in the next sentence) vlfers to make an award to s2ttle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is g/ven_Lender is authorized
Lo collect and apply the Miscellanscus Proceeds either to restaration or repram bf the Property or to the
sums sectired by this Securily Instrument, whether ar not then due. "(ppasing Party” 1neans the third party
that owes Porrower Miscellancous Proceeds or the party against whom Barrower has adight of action in
regard Lo Miscellaneous Proceeds.

Borrower shall be in defaull if any aclion or proceeding, whether civil or eriminal, is bepin that, in
Lender's judgment, could result in forfeiture of the Property or other materia! impairment” of Toander's
interest in the Property or rights under this Secority Tostrument. Borrower can cure such a defallt ol il
acceleration has occurred, reinstate as provided m Sechion 19, by causing the action or proceedng, to' be
dismissed with a ruling that, it Lender’s judgnent, precludes forfeiture of the Property or other materal
tupairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or clamm for damages that are altributable to the impainment of Lender’s mterest in the Property
are hereby assizmned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied 11 the order provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Waiver, Extension of (he time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender

;
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to Borrower or any Suceessor in Interest of Borrower shall nat cperate 10 release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor 1 Interest of Borrower or to refuse to extend time for payment or ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower or any Suceessors in Interest of Borrower. Any [erbearance by Lender in exercising any right or
remedy meluding, without limitation, Lender's acceptance of payments from third persons. entities or
Successors n Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs, this Seeurity Instrument but does not execute the Note (a "co-signer”). (a) is co-sighing this
Secunity nstrument only to morlgage, erant and canvey the co-signer's interest in the Property undér the
tenns of fixs Security Tstrament; (b) 15 not personalty oblhigated to pay the sums secured by this Security
Instroment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, farbear or
make any accaminodations with regard to the terms of this Securtty Instrument or the Note without. the
cO-SIgner's conmeri.

Subject to “the provisions of Section 1%, any Successor in Interest of Borrower who dssuInes
Borrower's abligations‘under this Sccurity Instmument in writing, and 1s approved by Lender, shall obtain
all of Borrower's rights 2z benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and l'ability under this Security Instrument unless Lender agrees to such release In
writing. The covenants anc-zgriements of this Securtty Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of |,ender.

14. Loan Charges. Lender inay charge Borrower fees for services perforiued in connection with
Borrower's default. for the purpose of privtecting Lender's inlerest i the Property and rights under this
Security Instrument, including, but not inied 1o, attomeys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of eapfes authority m this Secunity Instrumert to charge 2 spegifie
fee to Borrower shall not be construed as a prhibitisn on the charging of such fee. Lender may not charge
fees that are exprossly prohibited by this Security |hstrunent or by Applicable Law.

If the Loan is subject to @ law which sets maxitwursoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to t+rilected n connection with the T.0un exceed the
permitted limits, then: () any such loan charge shall he'reied by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collectes Fom Borrower which exceeded permitted
lumits will be refunded to Borrower. Lender may choose Lo maks this refund by reducing the principal
owed under the Note or by making a direct payment to Bomower. 1f.a refund reduces prineipal, the
reduction will be trealed as & partial prepayment without any prebayment charge (whether or not g
prepayment charge is provided for under the Nole). Borrower's accepranos of any such refund made by
direct payment. to Borrower will constilute a waiver of any night of action Bosrhwer might have arising ouf
of such overcharge.

15. Notices. All notices given by Bortower or Lender in connection with dus Security [nstrument
must be in writing. Any netice to Borrower in connection with this Security Instrumen: shatl be deemed to
have been given to Bomower when mailed by first class mail or when actually delivered e Horrower's
notice address if sent by other meuns, Notice to any one Borrower shall constitute nofice 1o a'1 Rorrowers
tmless Applicable Law expressly requires otherwise The notice address shall be the PropedtvGuldress
unless Borrower has designaled a substitute notice address by notice to Lender. Borrower shall_gremptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bdrrower’s
change of address, then Borrower shall only report. a change of address through that specificd procelurs.
There may be only one designated notice address under this Sceurity Instrument al any one lune. Any
notice ta Lender shall be given by defivering it or by mailing it by first class mail to Lender's address
stated herem unless Lender hus designated another address by notice o Berrower. Any notice i
conmection with this Security Instrument shall nol be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall le
govemed by federal law and the law of the jurisdiction in which the Property 15 located. All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or mplicilly allew the parties to agree by contract or it
mght be silerd, but such silence shall not be constived as a protubition against sgreement by contract. In
the event hat any provision er clause of this Security Instrument or the Note conilicts with Applicable
Law, such conthct shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and inclode
corresponding ueuter words or words of the feminine gender;, (b) words in the singular shall mean and
mclude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take 2w astion,

17, Perrower's Copy. Borrower shali be given one copy of the Nete and of this Security Instrumenl,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secticn 18,
"Interest Do Froperty" means any legal or beneficial mterest in the Property, including, bul not limited
to, those bene i interests transterred 1 a bored for deed, contract for deed, installment sales contract or
escrow agreemente e ntent of which is the transfer of title by Borrower ata future date o a purchaser,

I all or any part 41 the Property or any lulerest in the Property 1s seld or transflerred {or if Borower
1 not & natural person «nd’a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ypquire immediate payment in full of all sums seeured by this Security
Instrumerd. However, this cpiica shall nol be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiol, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days ‘tom the date the notice is given in accordance with Section 13
within which Borrower must pay all siud secured by this Security Instrumment. If Borrower fails to pay
these sums prior to the expiration of thisriad, Lender may wnvoke any remedies permitied by this
Security Instrument without [urther notice or demand.on Borrower.

19. Borrower's Right to Reinstate After Acedleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement of s Seowrity Instrument discontinued at any time
prior Lo the earliest ol (a) five days before sale of the Property pursuant to Seclion 22 of this Security
Instrusnent, (b) such other period as Applivable Law migitsp scify for the termination of Borrower's riglht
Lo remstate; or (¢) enlry of a judgment enforcing this SeCuricy Tnstrument. Those condiliofns are that
Borrower {a) pays Lender all sums which then would be due uadir thig Seeurity Instrument and the Note
as 1f no aceeleration had cecurred, (b) cures any default of any wiirer covenants or agreements; (¢) pays all
expenses mowrred m enforemg this Security Instrumert, meluding, but (ol Limiled to, reasonable allomoeys'
fees, property inspection and valuation fees, and other fees incurred for die purpose of prolecting Lender's
interest inn the Property and rights under this Security Instrument; and (d) takez snch action as Lender may
reasonably require to assure that Lender's interest in the Property and £ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security intrument, shall cominue
unchanged unless as otherwise provided under Applicable Law. Tender may require, that Borrower pay
such remnstatement sums and expenses in one or more of the following forms, as selected by, Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, plovded any
such check iy drawn upon an nstitution whose deposils are insured by a federal agency, msirusiciality or
entity, or {d) Electtonic Funds Transfer. Upon reinstatement by Berrower, this Security Instiap(en and
obligations sevured hereby shall remain filly cffective as if no acceleration had oecurred. Howeler, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nole; Change of Loan Servicer; Nolice of Grievance. The Note or a partial wterest in
the Note (together with this Security Instrument) can be sold one or wmore times without prior nutice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colleets
Periedic Payments due under the Note and this Security Instrument and performs other mortgage loan
servieiny obligations urxler the Nole, this Security Instrument, and Applicabte Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. IT there is a change of the Loan
Servicer, Bortower will be gven writlen notice of the chiange which will stale the name and address of the
new i.can Servicer, the address to which payments should be mads and any other information RESPA
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requires in connechon with a notice of transfer af servicing. It the Note is sold and thereafter the Loan is
serviced by a Lount Servicer other than the purchaser of the Note, the mortgage lomn servicing obligations
fo Borrower will remain with the T.oan Servicer or be transferred to a successor Toan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an
indwvidual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Insument or (hat alleges that the olher party has breached any provision of, or any duly owed by
reason of, this Security [nstrument, until such Horrower or Lender has notified the other party (with such
notice gven m compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasenable period after the giving of such notice to take corrective action. If
Applivaliie Law provides a time period which nwst elapse before certain action can be taken, that time
period willlie‘deemed to be reasonable for purposes of this paragraph. The notice of acceleration ard
opporturty” te-rae given o Berrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursualit t Bection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (s Secton 20.

21. Hazardous Gubstarces. As used i this Section 21: () "Hazardous Substances” are thase
substances defined as loxic 'ordivvardous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, kerssene, other flammahle or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, malerials contaning asbestos or formaldehyde, and radivaclive materials;
(b) "Ervironmental Law" means federal lowe and laws of the jurisdiction where (he Property is lucated that
relate 1o health, safely or environmental ‘preaeGlion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiued m Environmental Law, and (d) an "Envirommental
Condition” means a condition that can cause, contribule to. or otherwise trigger an Environmental
Clearup.

Borrower shall not cause or permit the presence, nie, sisposal, storage, or release of any Harardons
Substances, or threaten o release any Hazardous Substances; or ar in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () fliat is in violation of any Environmental
Law, (b} which creates an Envoonmental Condition, or (¢) which, due tothe Presence, use, or release of a
Hazardous Substance, creates a condition that adversely aflects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the’ Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to riorinaresidential uses and 1o
mamtenance of the Property (including, but not limited to, hazardous substances . consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢laini, demand, Jawsuit
or other action by any governmental or regulatory agency ot private party involving the Froparty and any
Hazardous Substance or Enviuonmental Law of which Borrower has actual knowleGel (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release/orchreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reltasc.of a
Hazardous Substance which adversely affects the valus of the Property If Borrower learns, or is notified
by any governmental or regulatory authorily, or any privete purly, that any removel or other remedintion
of any Ilazardous Substance aflecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Linvironmental |.aw. Nothing herein shall create any obligation on
Lender [or an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaull on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtkér inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosroe proceeding the non-existence of a default or any other defense of Borrower to aiceeleralion
and forec’osire. If the defauli is not cured on or before the date specified in the notice, Lender at its
option may Je¢nire immediate payment in full of all sums secored by this Secarity Instrument
without furthcr aenand and may foreclose this Securify Instrument by judicial proceeding, Lender
shall be entiiled o Coilzel all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirait:d to, reasonable attorneys' fees and costs of title evidence.

23. Reclease. Upon pelymoontof all sums secured by this Secunity Instrument, Lender shall release this
Secunty Tnstrument. Borrowe:” shall pay any recordation costs. Lender may charge Barrower a fec for
releasing this Security Instrument, but bnly if the fee 1 paid to a third parly [or services rendered and the
charging of the fee 18 permilted under Applicable Law.

24. Waiver of Homestead. In accordarce.with Blinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilmots homestead exetnption laws.

25. Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
of the imsuratice coverage required by Borrower's agreerent with Lender, Lender may purchase msurance
at Borrower's expense fo protect Lender's interests in Borrowe's collateral. This msurance may, but need
not, protect Borrower's interests. The covernge Uit Lender” purchases may nol pay any clamn that
Borrower makes or any claim that s made agaiust Borrower m/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler/providing Lender with evidence that

Borrower hias obtamed insurance as required by Borrower's and Lende!

sfagreement. Il Lemder purcliases
msurance for the collaleral. Borrower will be resporsible for the costs of that msurance, meluding aterest
and any otlier charges Lender may mmpose i1 comtection with the placemenit oo the msurance, untal the
effective date of the cancellation or expiration of the insurance. The costs of the 11surance may bw added to
Borrower's total outstanding balance or obligation. The costs of the insurance may Le nore than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenanls contained in this

Security Instrument and m any Rider executed by Borrower and recorded with 1t.

¥
:

Withesses:

(Seal)

ERIN ‘¢ VOGEL

‘// -Borrower

=\ (Seal)
-Rorrower

oo (Seal) (Seal)

—OTTOWer -Borrower

(Seal) x4V o (Scal)

-Bomower -Borrower

(Seal) (Seal)

-Barrewer -Borrower
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SlAlh O/I{,IIN . C ok County ss:
/u d/ . a Nolary Public m and for said countly and

state do hEILl ccmfv that

ERIN C VOGEL

personally known to me to be the same person(y) whose name®y subscribed 1o the forsgoing mstrument,

appesred before mg this day in person, and acknowledged that he/@they signed and delivered the said

nstrument as hisfpergheir free and voluntary aet, {or the uses and purposes thergin set forth, |
Giversinder miy hand and ofticial seal, this j day of .&C May

/_{)
My Commission Jispiies: ;%/“/;ﬂ M ///

JEGH OFFICIAL SEAL “‘a"y o
EANTONOPOULO

MOTARY PUBLIC, STATE OF H.LINOISS
MY COMMISSION EXPIRES 4.20-201¢
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER is made this 3rd day of December, 2009
and i« Incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed
of Trusi.or Security Deed (the "Security Instrument") of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note to JPMorgan Chase Bank, N.A.

(the
"Lender") of the-suime date and covering the Property described in the Security Instrument
and located at;
16716 W MONTRQSE AVE UNIT 2F
CHICAGO, IL 60613
[Property Address]
The Property includes a unit i1y, together with an undivided interest in the common elemeants
of, a condominium project knowii 75,

{Name-ur< nndominium Project]
(the "Condominium Project"). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associglion”) holds title to property for the berefit or use
of its members or sharehclders, the Property a'solincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢ Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Barrower and Lender further covenarand agree as follows:

A.CondominiumQbligations. Borrower shall perform all/of Eorrower's obligations under
the Cendominium Project's Constituent Documents. The "Constiteent Documents” are the: (1)
Declaration cr any other document which creates the Condominium Project; (iiy by-laws; (iii)
code of regulations; and (iv) other eguivalent documents. Borrower shzi promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintaias with a generally
accepted insurance carrier, a "master” or "kblanket" policy on the Condominiur Project which
is satisfactory to Lender and which provides insurance coverage in the amowsis ncluding
deductible levels), for the periods, and against loss by fire, hazards included witnir the term
"extended coverage," and any cther hazards, including, but not limited to, earthqua'ies and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

wWn=t Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsi shali give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of.a distribution of property insurance proceeds in lieu of restoration or
repair following a doss to the Property, whether to the unit or to common efements, any
proceeds payable to'Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by(the Sacurity Instrument, whether or not then due, with the excess, if
any, paid {o Borrower.

C. Public Liability Insurance. 3orower shall take such actions as may be reasonable o
insure that the Owners Associatiziimaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds <of any award or claim for damages, direct or
consequential, payable to Borrower in connertion with any condemnation or other taking of all
or any part of the Property, whether of (ne Lnit or of the comman elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis secured by the Security Instrument as
provided in Section 11.

E Lenders Prior Consent. Borrower shall not, ¢xcept after notice to Lender anc with
Lender's prior written consent, either partition or subdivice the Property or consent to. (i) the
abandonment or termination of the Condominium Projeci, except for abandonment or
termination required by law in the case of substantial destruction”by fire ar other casualty cr
n the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents. if the provision is for the expréss bensfit of Lender,
(i) termination of professional management and assumption of self-rianagement of the
Owners Association: or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaciation unacceptab'e o Lender.

F Remedies. \f Borrower does not pay condominium dues and assessn.ents when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreph*F shall
hecome additional debt of Borrower secured by the Security Instrument. Uniess Beirmwar and
Lender agree to other terms of payment, these amounts shall bear interest frem the-dare of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Baorrower reguesting payment.
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BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained

in this Con i } ider.
//\’7

(Seal)

?{ DA/
ERIN C ‘puEEL ﬂ -Baorrower

(Seal)
-Borrower

S=al
-Borrcwer

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Barrower

{Seal)

-Bosrower
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QOrder No.: 7181581
Loan No.: 1547447212

Exhibit A

The foliowing described property:

Parcel 1:

Units 2F and P18 in *ne 1616 West Montrose Condominium as delineated on a survey of
the following described real estate: Parts of Lots 2, 3, 4 and 5 in Van Horn and Sinclairs
Resubdivision of Lots 10,/17,.12, 13, 14 and 15 in Block 21 in Ravenswood in the
Northeast 1/4 of Section 18; Township 40 North, Range 14, East of the Third Principal
Meridian, in Cock County, Illindis, 'which survey is attached as an Exhibit to the
Declaration of Condominium recorded as Document Number 0020238601, together with
its undivided percentage interest iii tite common elements, all in Cook County, Illinois.

Parcel 2:
Easements for the benefit of Parcel 1 aforesaid, for ingress, egress, use and enjoyment as

created by Declaration of Covenants, Conditions, Pestrictions, Party Walis and Fasements
for 1616-1628 West Montrose Recorded as Docurment Number 0020238601.

Assessor’'s Parcel No: 14-18-223-036-1006 and 14-18-223 036-1044




