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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Jefined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Saction 16,

-

(A) "Security Instrument" means this document, which is dated DECEMBER 11, 2009 tngetner with all Riders to ‘
this document. T

(B) "Borrower" is

HECHUN CAI, AND JIUHUA WANG, HUSBAND AND WIFE, AS TENANTS BY THE ENTLRETY

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is

organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501 -
2026, t¢l. (888) 679-MERS.

(D) "Lender"is
BANK OF AMERICA, N.A.
Lender is a NATIONAL ASSQCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255 .
(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 11, 2009 . The Note states thal
Borrower owes Lender

THREE HUNDRED/ TH.RTY NINE THOUSAND and 00/100

Dollars (U.S. $ 339, 000./00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not liter<ran  JANUARY 01, 2040

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt eviderced by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums due under this Security Listrument, plus interest.

(H) "Riders" means all Riders to this (Secyrity Instrument that are executed by Borrower. The followmg Riders are 10 be
executed by Borrower [check box as applicabie}:

K] Adjustable Rate Rider [ Cotido ninium Rider [ Second Home Rider - -

[L] Balloon Rider K] Planned Unit Development Rider (] 14 Family Rider

[] VA Rider [J Biweekly rayment Rider K] Other(s) [specify]
ARM, PUD

() "Applicable Law" means all controlling applicable fejeril, state and local statutes, regulations, ordinances »nd

administrative rules and orders (that have the cffect of law) as well as:all anplicable final, non-appealable judicial opitions. -

(J) "Community Assoctation Dues, Fees, and Assessments" mears 2.1 dues, fees, assessments and other charges that arc

imposed on Borrower or the Propertly by a condominium association, homecwr.ers association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other thair a transaction originated by check, draft, or similar

paper instrument, which is initiated through an electronic terminal, telephonic iastrument, computer, or magnetic tape so as (o

order, instruct, or authorize a financial institution to debit or credit an account. ~Such term includes, but is not limied 1o,

point-of-sale transfers, automated teller machine transactions, transfers initiated by t¢lcphone, wire transfers,-and automated

clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3. '

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or prorceds paid by any third party

(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ar dzeruction of, the Property;

(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance ir’ Y%en of condemnation;

or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Zoin,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note. pios (i) any

amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) ‘and its implementing

regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor

legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all

requiremnents and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that pany has

assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modific t.auons of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Secunty Instrument and the Note. For this
purposc, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COCK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 0228404024000 which currently has the address of

1254 S FALCON DRIVE, PALATINE
[Street/City] R
lllinois 60067 ("Property Address ™.
[Zip Code]

TOGETHER WITH all the improvements now o¢ hereafter erccted on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replzceinents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumen as the "Property.” Borrower understands and agrees that MERS hoids
only legal title to the interests granted by Borrower in this Se urity Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: (o exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Frogerty, and to take any action required of Lender including,
but not limited 1o, releasing and canceling this Security Instrument. o

BORROWER COVENANTS that Borrower is lawfully seised of the stute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjct t¢ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai vse-and non-uniform covenants with limitcd
variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges (nd lite charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Mote and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lenger »e payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequen:t payments due under
the Note and this Security Instrument be made in one or more of the following forms, as seiecwed by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrurentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse sch
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such paymeats arc
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unssplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not applicd carlicr,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Sccurity Instrument or performing the covenants and agreements secured by this Security Instrument,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01

MERS Mortgage-IL
1006A-IL (08/08}) Page 3 of 12




UNOFFEICIAL COPY

DOC ID #: 00021774837312009

2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, sccond to any other amounts due under this Security Instrument,
and then 10 reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount o pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than onc Periodic
Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applicd to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due £ate. or change the amount, of the Periodic Payments,

3. Funds for Es.cow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a su'a Che "Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other itcms
which can attain priority ovar this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (v} premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage
Insurance premiums, if any, or any sns payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums
in accordance with the provisions or Saction 10. These items are catled "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require 't Community Association Dues, Fees, and Assessments, if any, be cscrowed by
Borrower, and such dues, fees and assessnicats shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this Section. Borrowe: shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiversay only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall fumish to Lender receipts evilencine such payment within such time period as Lender may require.
Borrower's obligation (0 make such payments and o provid: reczipts shall for all purposes be deerned fo be a covenant and
agreement contained in this Security Instrument, as the phrase “covsnant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem, Lender
may exercise its rights under Section 9 and pay such amount and Borrgwer shall then be obligated under Section 9 tw repay 10
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender ¢! Hunde_and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (0 ze=mit Lender to apply the Funds at the tine
specificd under RESPA, and (b) not to exceed the maxirum amount a lender can requiss vader RESPA. Lender shall ¢stimatc the
amount of Funds due on the basis of current data and reasonable estimates of expenditures &“ fature Escrow Items ¢: otherwise in
accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrursentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan 3anl._Lender shall apply the
Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Brirower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or camings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds., Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in acoordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 menthly payments. |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to. Barrower any Funds
held by Lender. '

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Propenty
which can atiain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
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Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so Iong as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal procecdings
which in Lender's opinion operate (o prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that pouee is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. ‘

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan. :

5. Property lushrance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazzrds included within the term "extended coverage,” and any other hazards including, but not limited 1o,
carthquakes and floods, 4or’ which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for th: puriods that Lender requires. What Lender requires pursuant to the preceding senlences can change
during the term of the Loan. Tae insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
t disapprove Borrower's choice, ‘which right shall not be exercised unreasonably. Lender may require Borrower to pay. in
connection with this Loan, cither:” (a)-a one-time charge for flood zone determination, certification and tracking services,
or (b) a one-time charge for flood zone deicimination and certification services and subsequent charges each time remappiny, or
similar changes occur which reasonably niigh. affect such determination or certification. Borrower shall also be responsibie for
the payment of any fees imposed by the Federal Zm¢rgency Management Agency in connection with the review of any flood zonc
determination resulting from an objection by Boriawes, ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligation-t0-vurchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Berower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might providi. greuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mizht significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shalt become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Nowe raf2 from the date of disbursement and shal! be payable,
with such interest, upon notice from Lender to Borrower requesting paymen:.

All insurance policies required by Lender and renewals of such policics shall b= subject to Lender's right to disapprove s.ch
policics, shall include a standard mortgage clause, and shall name Lender as mongagee and/or as an additional loss payee.
Lender shall have the right 1 hold the policies and renewal certificates. If Lende: ~cauires, Borrower shall protiptly give o
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any forri-0f insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inclué¢ a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lerdee may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insuvane. eroceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Propercy, if the festoraion or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration parod: Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure th: work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreemieuu is
made in wniting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matiers.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event, or if Lender
acquires the Property under Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and 1b) any other of
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Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance .
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrgwer is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due (o its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Peoperty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds arc paid
in connection with damezz to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has releas:d nroceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of jrouress payments as the work is completed. If the insurance or condemnation procecds are not
sufficient 10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repaiz or
restoration. ;

Lender or its agent may make rezsonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements s the Property. Lender shall give Borrower notice at the time of or psior to such an
interior inspection specifying such reasonabie cuuse.

8. Borrower's Loan Application. Borrowcr shall be in default if, during the Loan application process, Borower or any
persons or entities acling at the direction of Borrewer-ar with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or42iled to provide Lender with material information) in connrection with the
Loan. Material representations include, but are not limit=d *o, representations concerning Borrower's occupancy of the Propeiy as
Borrower's principal residence.

9.  Protection of Lender's Interest in the Property sad Kights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Sesurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights urder this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument or w enforce laws or regulations), or (¢} Borrower has abanconzd the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the-Iroperty_and rights under this Security Instrument.
including protecting and/or assessing the value of the Property, and securing ancfor repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien whicn li>s. priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attomeys' fees to proiect its interest 1-the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, Grain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, “Altheugh Lender may take action
under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do so. It is asveed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower sécursd by this Sccwrity
Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall 1< gavable, with such
interest, upon notice from Lender to Borrower requesting payment. L

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs
fee title 1 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required o
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of thc Mortgage Insurance previously in effect, from an aliernate mortgage insurer selected by Lender.
If substantially cquivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, nse and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or
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camings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, wnd
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender requircd Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designated paymenis toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrillen
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, .

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inte agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that arc
satisfactory to the morizage insurer and the other party (or parties) to these agreements. These agreements may requirg the
morigage insurer to mak<. payments using any source of funds that the mortgage insurer may have available (which may inslude
funds obtaincd from Mor:gase Insurance premiums).

As a result of these agiec nents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the forcgomg, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurcr's risk, or
reducing losses. If such agreement privides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arranscment is often termed "captive reinsurance.” Further: SR

(8) Any such agreements will noi-«ffcct the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreemers vill not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund

(b} Any such agreements will not affect th:e .ights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or 3=y other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the !fMortoage Insurance, to have the Mortgage Insurance terminuied
automatically, and/or to receive a refund of any Mortgag: Incurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. A1l ‘Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender, '

If the Property is damaged, such Miscellaneous Proceeds shall be 2gpied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not-'ssened During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender ha' hac #n opportunily to inspect such Property o
ensure the work has been completed to Lender's satisfaction, provided that such inspsction shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed,
Unless an agrecment is made in writing or Applicable Law requires interest to be paid or uch Miscellaneous Proceeds, Lender
shall not be required 1 pay Borrower any interest or earnings on such Miscellancous Proceeds.  if the restoration or repair is siot
cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be anplied to the sums securcd by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Prccceds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds <iill be applied 1o the
sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or losx in
value. Any balance shall be paid 10 Borrower. -

In the event of a partial taking, destruction, or loss in vafue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the

L
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date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgmem.‘could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding (o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maserial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim {or
damages that arc attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in Ihe order provided
for in Section 2.

12. Borrower Nut Released; Forbearance By Lender Not 2 Waiver, Extension of the time for paymeit or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Totercst of
Borrower shall not operzie o release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proscecings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwisc modify amortization € the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inierst of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptan:e-of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, sh2li not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint any! several. However, any Borrower who co-signs this Security Instrument but
docs not exccute the Note (a "co-signer”): (a) i< eo-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thut Leider and any other Borrower can agree 1o extend, modify. forbear or
make any accommodations with regard to the terms of this {ecurity Instrument or the Note without the co-sigrer's consent.

Subject to the provisions of Section 18, any Successor in 'ntercst of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shaii souin all of Borrower's rights and benefits under this Sccurity
Instrument, Borrower shall not be released from Borrower's obligatioss »nd liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services-zortormed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this S:cunly. Instrument, including, but not Jimited 0,
aworneys' fees, property inspection and valuation fees. In regard 1o any other fees, thieobsence of express authority in this Sccurity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition.on ¢he charging of such t‘ee Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable L2+

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted 50 that the interest or
other loan charges collected or 1o be collected in connection with the Loan exceed the permitted lirsits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) a:iy.sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to m2ke s refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principut -ibe reduction will be
trcated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is piovided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall conslitule notice 10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notily
Lender of Borrower's change of address. [If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one désignated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requircment will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Tstrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the pariics 10
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agrceraent by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such ¢onflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take any action, T

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneiicial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for decd, ‘nstallment sales contract or escrow agreement, the intent of which is the transfer of uthe by Borrower
at a future date to a purchas(r,

If all or any part of the Plop.rty or any Interest in the Property is sold or transferred (or if Borrower is nol a natural person
and a beneficial interest in Borrower s sold or transferred) without Lender's prior written consent, Lender may requize immediate
payment in full of all sums secured Fy-inis Sccurity Instrument. However, this option shall not be exercised by Lender if such
excrcise is prohibited by Applicable Law. o

If Lender exercises this option, Lender snall give Borrower notice of acceleration. The notice shat] provide a period of mot
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowet £ails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument wiirout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceicr<tion. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinzd at any time prior to the earliest of: (a) five days before sale of
the Property pursuant (o Section 22 of this Security Instrument; () such other period as Applicable Law might specily for the
termination of Borrower's right 1o reinstate; or (c) entry of a judgmet enforcing this Security Instrument. Those conditions are
that Borrower: {a) pays Lender all sums which then would be due unier this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrecments, (%) nays all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights unider this S=curity Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Propertr anu rights under this Security [nstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall contnze unchanged unless as otherwisc provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sans aud expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, baai: check, treasurer's chock or cashicr's
check, provided any such check is drawn upon an imstitution whose deposits are insured by 2 iaderal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument 2xd abligations secured herchy
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shal! rel apply in the casc of
acceleration under Section 18, , :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i t'¢ Notg (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resul. 1w a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, Il
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a lime
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrcetive
action provisions of this Section 20. :

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) *Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environroental Condition” mecans
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 10
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in viuiation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due 10 the
prescnce, use, or releas: of a Hazardous Substance, creales a condition that adversely affects the value of the Property.
The preceding two sentenecs <oall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally  recognized to be appropriate to normal residential uses and to mainienance of the Property
tincluding, but not limited to, hazardsus substances in consumer products).

Borrower shall promptly give Lsnder written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (i5)-any Environmental Condition, including but not limited to, any spilling, lcaking,
discharge, rclease or threat of release of any HazardCus Substance, and (c) any condition caused by the presence, use or releasc of
a Hazardous Substance which adversely affects i valve of the Property. If Borrower learns, or is notified by any governinental
or regulatory authority, or any private party, that any «emoval or other remediation of any Hazardous Substance affecting the
Property i3 necessary, Borrower shall prompily take il aecessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Envizsamental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furt/ier covenant and agree as follows: ‘

22. Acceleration; Remedies. Lender shall give notice to Bocrrwer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not pio- 2 acceleration under Section 18 unless Applicable
Law provides otherwise), The notice shall specify: (a) the default; (b} th.e action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by wiiich t= default must be cured; and {d) that fatlure
to cure the default on or before the date specified in the notice may resul. in s-celeration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propiriy. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forcicsure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the d :tauit is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of s\l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pcoczeding. Lender shail be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, weluug, but not limited to,
reasonable attorneys' fees and costs of title evidence. _—

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (i4 Szcurity Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instruricel, but only if the
fee is paid 0 a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws. :
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's expense 10 protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower int conncction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases ingurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrursent and in
any Rider executed b« borrower and recorded with it.

HECHUN CAL - 7 Bomrower
W {Seab

JGHVA WAV -Bosrgwer

(Scal)

-Borrower

= ( Scal’)'

-Borrower
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STATE OF ILLINOIS, (_)9% (/@'?:i/ County ss:
I, - Ohe \L/L/ » a Notary Public in and-for said county
and state do hereby certify that
i

. 4 e N ]
T pakunr (an cud /\/ﬂ/«% bjﬁwﬁ

v

[

personally known to me (o be the same person(s) whose name(s) subscribed (o the foregoing instrument, appearcd before me this
day in person, and acknowledged that he/she/they signed and delivered the said jnstrument as hisfher/their free and voluntary act,
for the uses and purposes therein set forth. M

Given under my hand and official seal, this / dayof _4 c;ﬂé) }
My Commission Expires: // %
Notary Poblic™ e
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 (08480268 VH

STREET ADDRESS: 1254 S. FALCON DRIVE

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-28-404-024-0000

LEGAL DESCRIPTION:

THAT PART OF BLOCK 46 IN EAST PEREGRINE LAKE ESTATES, BEING A SUBDIVISION OF THE
SOUTHEAST QU2ITXR OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDTAN, AS RECORDED JUNE 24, 1998 AS DOCUMENT NUMBER 98540601 MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID
BLOCK 46, THENCE SOULH 58 DEGREES 47 MINUTES 09 SECONDS WEST A DISTANCE QF 74.60
FEET TO THE POINT OF BUGINNING, THENCE CONTINUING SOUTH 58 DEGREES 47 MINUTES 09
SECONDS WEST A DISTANCE OUF 28.00 FEET, THENCE NORTH 31 DEGREES 12 MINUTES 51
SECONDS WEST A DISTANCE 07 118.50 FEET, THENCE NORTH 58 DEGREES 47 MINUTES 09
SECONDS EAST A DISTANCE QF ~8 0n FEET, THENCE SOUTH 31 DEGREES 12 MINUTES 51
SECONDS EAST A DISTANCE 118.5% FEET TO THE POINT OF BEGINNING, ALL IN COCK
COUNTY, ILLINOIS.
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[Escrow/Closing #] [Doc ID ]
THIS “LANNED UNIT DEVELOPMENT RIDER is made this ELEVENTH day of

DECEMBER," 2009 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed 0f Trust, or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Bonawer") 10 secure Borrower's Note to

BANK OF AMERICA -~ W.A. S

(the "Lender”) of the same date and-co %ering the Property described in the Security Instrument and located at:
Y234 S FALCON DRIVE
DATATINE, IL 60067
rroperty Address)
The Property includes, but is not limited 10, a par-=1.of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as desezied in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaration”). The Property is a part of a planned unit development kngv it #s
PEREGRINE LAKE ESTATES

[Name of Planned Unit Development] ‘
(the "PUD"). The Property also includes Borrower's interest in the homeowners associatio 1 or >ouivalent enmy
owning or managing the common areas and facilities of the PUD (the "Owners Association’ ) “and the uscs,
benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: f

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's
Constivrent. Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporauca, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-'aws or other rules or regulations of the Owners Association. Borrower shall prompily pay,
when due, ali dres and assessments imposed pursuant to the Constituent Documents, '

B. Prupeny Insurance. So long as the Owners Association maintains, with a generally
accepted insurance cumi<, a "master” or "blanket" policy insuring the Property which is satisfactory 1o
Lender and which provides- insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fize, hazards included within the term "exiended coverage,” and any other
hazards, including, but not wizut’d to, carthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property.inserance on the Property; and (ii) Borrower's obligation under
Section 5 (o maintain property insurance 4overage on the Property is deemed satisfied (o the extent that
the required coverage is provided by the Cwr.ess Association policy. .

What Lender requires as a condition ¢ f this waiver can change during the term of the loan.

Borrower shall give Lender prompt nolic  of uny lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and ia<iliiies of the PUD, any proceeds payable to
Borrower arc hereby assigned and shall be paid to Lender. Lerder shall apply the proceeds to the sums
secured by the Security Instrument, whether or not then due, witl, ine excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take sucl actions as may be reasonable to
ensure that the Owners Association maintains a public liability insuraris-nolicy acceptable in form,
amount, and cxient of coverage 1o Lender, '

D. Condemnation. The proceeds of any award or claim for damages; divect or conscguential,
payable w0 Borrower in connection with any condemnation or other taking oi al’ wr any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in licu of condemnation,
arc hereby assigned and shall be paid 10 Lender. Such proceeds shall be applied by Leader to-the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender-a-, with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} \%e
abandonment or termination of the PUD, except for abandonment or termination required by law i the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain, (ii) any amendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of

rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender. t

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
paymen?, \hese armounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEL/w, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

"7% -
(Scal)

HECHUN CAT « Borrower

e e

JIWHUR (ph2Er - Borrower

(Seal)
- Borrower

/ - (Seal)
- Borrower

MULTISTATE PUD RIDER--Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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FOED/ADJUSTABLE RATE RIDER
LI5CR TWELVE MONTH INDEX - RATE CAPS

008480268 00021774837912003
tEscrow/Closing #] {Doc ID t)
THIS FIXED/ADIUSTABLE RATE RIDER is made this ELEVENTH " day of

DECEMBER, 2003 , and is incorporatec in'd snd shall be decmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securicy instrument”) of the same date given by the undersigned
("Borrower”) to secure Borrower's Fixed/Adjustable Rate 1Tote (the "Note*) to

BANK OF AMERICA, N.A.

(“Lender™) of the same date and covering the property described n the Security Instrument and located at:
1254 S FALCON DRIVE, PALATINE, IL 60067

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S #TXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE L'™MITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in-the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.750 %. The Note also provides for a changc
n the initial fixed rate 1o an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
1U652-XX (10/08)(d/) Page 1 of 4
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The ipiial fixed interest rate I will pay will change to an adjustable interest rale on the
first day of JANUARY, 2015  and the adjustable interest rate I will pay may change on
that day every 12 month thereafter. The date on which my initial fixed interest rate changes to an adjustable:
interest rate, and cucti date on which my adjustable interest rate could change is called a “Change Date.”

(B) The Ingc::

Beginning with the 17.5¢ Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of Interbank offerd rates for twelve month U.S. dollar-denominated deposits in the London market,
as published in The Wall Sii¢et Journal. The most recent Index figure available as of the date 45 days beforc
cach change date is called the "Clurcatindex”.

If the Index is no longer availadle, e Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Notz dolder will calculate my new interest ratc by adding
TWC & ONE-QUARTER percentsgc: points ( 2.250 %) to the Current Index. The Note
Holder will then round the result of this addition to ine vearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this icurged amount will be my new interest rate until the noxt
Change Date. o

The Note Holder will then determine the amount of the wieiihly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date 1w 1l on the Maturity Date at my new interest

ralc in substantially cqual payments. The result of this calculatior-will be the new amount of my monthly
payment.

(I} Limits on Interest Rate Changes T

The interest rate I am required to pay at the first Change Date will not e zr=ater than 8.750 %or -
less than 2.250 %. Thereafter, my adjustable interest rate will never be in:r2aced or decreased on any
single Change Datc by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months, My interest rate will never be greater than 8.750 %.

(E) Eifective Date of Changes :

My new interest rate will become effective on each Change Date. I will pay the amount of @ ncw morthly

payment beginning on the first monthly payment date after the Change Date until the amount o1 iy monthly
payment changes again. Y

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of-any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower's initial fixed interest rate changes to an adjustable interest rate under the tenms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

ARM Fixed Period LIBOR Rider
1U652-XX (10/08) Page 2 of 4
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contricuor escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o
a purchas.r,

If all“or‘any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is st u 2atral person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writicnzonsent, Lender may require immediate payment in full of all sums securcd by
this Security Instrume:it, However, this option shall not be exercised by Lender if such exercise 1s-
prohibited by Applicahl. Law,

If Lender exercises ths cption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not ks than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower
fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument withou: frrther notice or derand on Borrower.

2. When Borrower's initial fixed interest raic chanyes to an adjustable intcrest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shali then
cease to be in effect, and the provisions of Uniform Covenari 18 of the Security Instrument shall be amended to
read as follows: o

Transfer of the Property or a Beneficial Interest ir’ Porrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial intérestin the Property, including, but not

limited to, those beneficial interests transferred in 2 bond for deed, contoct for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of tils by Borrower at a future date to

a purchaser.

If all or any part of the Property or any Interest in the Property is“s0'4 or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of 2 sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if such :xercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower c2a275.10 be

submitted to Lender information required by Lender to evaluate the intended transferee as 7 208w
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's Lacvsity

will not be impaired by the loan assumption and that the risk of a breach of any covenant-or

agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promiscs and agreements made in the Nole
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Bomrower in writing.

ARM Fixed Period LIBOR Rider
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If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrumient. If

Borrower fals o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELO: Borrower accepts and agrees to the terms and covenants contained m this

Fixed/Adjustable Rate Rider
// }57%‘;;6 > .o (e
HECEUN CLI -Borrower

4
% < U (Scai)

JIUHVA AN -Borrower

(Scal)
-Borrower

(Scal)
-Borrower
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