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SUBORDINATION AGREEMENT
G l T ( 1ais-01)

NOTICE: T'IS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY "sECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATZR SECURITY INSTRUMENT.

The undersigned subordinaZcr and owner agrees as follows:

1. Nexity Bank ~__ referred to herein as "subordinator,” is the owner and holder of a
mortgage dated Jmy£2.2908_ which is recorded in volume of Mortgages,
page under auditor's file No QE: A56150 3 , records of Cook County.

2. Guaranteed Rate, Inc. referred to hereinias "lender,” is the owner and holder of a mortgage
dated [3"1- 09 executed by &b sonne - P(me',towi_, P\'{\w\ M, Pﬂ"nt.:\'
(which is recorded in volume of Mortgages, page under auditor's file
No.aqazf 70 gfecords of Cook County) (which is io be recorded concurrently herewith).

3. __ Allan M. and Rosanne F. Arnet referied to herein as "owner," is the owner of all the real
propertydescribed in the mortgage identified above in Pruragraph 2.

4. In consideration of benefits to "subordinator” from "ower receipt and sufficiency of which is hereby
acknowledged, and to induce “lender" to advance funds‘urder its mortgage and all agreements in
connection therewith, the "subordinator" does hereby unconditional’y subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, identiied in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extension ¢: r2newal thereof,

3. "Subordinator" acknowledges that, prior to the ¢xecution hereof, he has had th& aprortunity to examine the
terms of "lender's” mortgage, note and agreements relating thereto, consents to rud approves same, and
recognizes that "lender” has no obligation to "subordinator” to advance any funds wider its mortgage or see
to the application of "lender's” mortgage funds, and any application or use of such funis fo- purposes other

than those provided for in such mortgage, note or agreements shall not defeat the subordiniation tierein made
in whole or in part.

6. It is understood by the parties hereto that "lender” would not make the loan secured by the ‘moigage in

Paragraph 2 without this agreement,

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements as to
such, or any, subordination including, but not limited to, those provisions, if any, contained in the mortgage
first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafier executed.

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by this
agreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust," and gender
and number of prenouns considered to conform to undersigned.

re _
Executed this 3 ‘ day of $,EC[:'M gé'_/a/ ,9'@7@ ? . j

LPB-35 7/97
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETOQ.

By Na(/rl{ RA’/\//( By

) .
By | ., é’@&,\) By
Up._ ngfi /_;o--—../’c_—,\

By By

By By

STATE OF A’LA'EA’MQ’ )
county oF D EFFERSO . ;_Ss ’
[ certify that I know or have satisfactory evidence that @AND?’ —_ f_f"fl.é, V Q Nﬁk{ﬁ Bﬂ/‘/(

(islare) the personts) who appeared before me, and said persongs} acknowledged that/, he/sheithey) signed this instrument and acknowledged
1t to be (his/hesiheis} free and voluntary act for the uses and purposes mentipned in this invirunent.

o LECEMEER. 3 2009

/ Sl
RN NI Nl
Notary Public in and for the state of /< ALA-{1 -\.ﬂ 7
MICHAEL § QIR
My appointment expires: 4 :,\ ‘5})“'"'"“.""@’1,.”'
NOTARY PUBLIC STATE OF ALAUAMA ATLARGE 3 o . w7
MY COMMISSION FXPIRES. Avg 1,012 & 5’.. OTARY . 2
BONDED TIRU NOTARY PURLIC UNDZAVIGTERS w E:‘ < - s 2
- H - HE -
- H 1T
- ) 0 H < ™
STATE OF - .. MzMeds
- 2 7, PUBY S5 S
A N o N
COUNTY OF ) %, st ¥ 8
1,,’ Mg gTIN o
1 certify that [ know or have satisfactory evidence that LTI

(isare} the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed this instrument, on oath stated

that (he/she/they) (is/are) authorized to execute the instrument and acknowledged it as the of

to be the free and voluntary act of such party(ies) for the uses and purposes mentioned in this instrument,

Dated:

Notary Public in and for the state of

My appointment expires:
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ORDER NO.: 1301 - (004398840
ESCROWNO.: 1301 . 004398840

STREET ADDRESS: 2946 WEST FARWELL AVENUE
CITY: CHICAGO ZI? CODE: 60645 COUNTY: COOK
TAX NUMBER: 10-36-114-016-0C00

LEGAL DESCRIPTION:

LOT 95 IN DEER PARK, BEING A RESUBDIVISION OF LOT 2 AND PART OF LOTS 1 AND 3 IN CIRCUIT
COURT PARTITION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/98 UG




