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After Recording Recrry: To:

NEW CASTLE HOME LOARG < 11C
ATTH: FIHRAL DOCUMERT D=PARTMENT
2349 H. ELSTON AVENUE

CHICAGO, IL 60614

This instrument was prepared by:

LOAN #: 602508341
[Space Abave This Line For Recording Data] —

MORTGAGE

[ 1003602-0000016617-1

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definel in 3=ctions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided »:1 Saction 186.
{A) “Security Instrument” means this document, which is dated DECEMBER 17, 2009, rr.gether with all
Riders to this document.

(B) “Borrower” is ROBERT J. NICKSIC, MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Ve‘m“;_
© 1996-2008 Online Documents, Inc. Page 1 of 12 1LEDEED ILEDEq'. 0808




_ 0935604111 Page: 3 of 20

UNOFFICIAL COPY

LOAN #: 602508341
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M 48501-2028, tel. (888) 679-MERS,
(D) “Lender” is NEW CASTLE HOME LOANS, LLC.

Lender is a LIMITED LIABILITY COMPANY, organized and existing under the laws of
ILLINOIS. Lender's address is 2349 W. ELSTON AVENUE,

CHICAGO, IL 60614.

(E) “Note™ mears th) promissory note signed by Borrower and dated DECEMBER 17, 2008, The Note
states that Borrower <i/es Londer ##%###¥*x**++THO HUNDRED TWO THOUSAND FIVE HUNDRED AND HO/100
O e e T T T T T T SR TR A R T L P L L L0 L)) (U_S, $202,500.00 )
plus interest. Borrower h:is rromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2040.

(F) “Property” means the proper'y that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan" means the debt eviden/.a< by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sacurity Instrument, plus interest.

{H) “Riders” means all Riders to this Sezuray Instrument thatare executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicelie]:

(] Adjustable Rate Rider (X ] Condominium Ridler [_]Second Home Rider
[—_]Balloon Rider ] Planndd "nit Development Rider ~ [—_1Other(s) [specify]
(X]1-4 Family Rider (] Biweekly Pa/ment Rider

[ IV.A. Rider

(1) “Applicable Law” means all controlling applicable feccral; state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} == r7ell as all applicable final, non-appealable judicial
opinions.

{(J) “Communlty Association Dues, Fees, and Assessments™ maars #li dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assuciation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a ‘ransuction originated by check, dratt, or
similar paper instrument, which is initiated through an electronic terminal, telephun’c instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an arcornt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transie s iitiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those itams that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or broczeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section 5) fur: ). damage to, or
destruction of, the Property; (iij condemnation or other taking of all or any part of the Property; (i) coriveyance in lieu
of condemnation; or (iv) misrepresentations aof, or omissions as to, the value and/or condition of the Fiopetty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even i the
Loan does not quality as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss %\;
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LOAN #: 602508341
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisdiction]
see title commitment.
APN #: 17-22-301-065-(1076/1257)

which currently has the address of 1L2f = Michigan Ave, Unit 524, Chicago,
[Streat] [City)
llinois 60616 (“Property Adcress”);
[Zip Codle]

TOGETHER WITH all theimprovements now or herea’ier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacsmunts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Inst*ument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted Lv Tirrrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anc. Lzp-er's successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, the rip!it 13 foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing aiid ¢canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberec,, <xvept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims 2:1d demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriio:m covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propettv

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Eacrow ltems, Prepayment Charges, and Late Charges. Borruv.or shall pay
when duethe principal of, and intereston, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any ot all subsequent payments due under the Note and this Security Instrument be made in one or more of the fallowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1995-2008 Online Documents, Inc. Page 3 of 12 ILEDEDL 0808




UNOFFICIAL COPY

LOAN #1 602508341
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such-payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower. I not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas othetwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note, (¢} amounts due under Section 3. Such paymants shall be applied to each Pariodic Payment in the
order inwhich it becam= due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securt instrument, and then to reduce the principal balance of the Note.

If Lender receives a p~.ynvent from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge due, "4 »ayment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outstaraiig, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ext¢nt that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall o applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance pr-caeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chai'ge ihe amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: () taxes and assessments
and other items which can attain priority over this Secuiity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, if any, = any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance witk, thie provisions of Section 10. These items are called
“Escrow ltems." Atorigination or atany time during the term ofthe Lue:1, Lander may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and st’ch dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of amor.n*s to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's ohligation to pay the Funds for any or
allEscrow items. Lender may waive Botrower’s obligation to pay to Lender Funi's for any or all Escrow Items atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay, qirectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivea by, Lriider and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lelider may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is usad in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pav.%="amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to an; ot all Escrow
ltems at any time by a notice giver: in accordance with Section 15 and, upon such revocation, Borrower shvill pay to
Lender all Funds, and in such amcunts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at
thetime specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interést on the Funds and Applicable Law permits Lander to make such a charge. Unless
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: :
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_ LOAN #: 602508341
an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 menthly
payments. :

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerde.

4. Charges; Lie":s. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community As<ac’ation Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow Items,
Borrower shali pay them In tiia manner provided in Section 3.

Borrower shall promptly dictizrge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment (ft'1e obligation secured by the lien in a manner accaptable to Lender, butonly solong
as Borrower is performing such agreem=nt; (b) contests thelien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lards('s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such ziaceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinat.ng tne lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datc or waich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secuuin 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andjor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvem~pis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteridad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires irss:rance. This insurance shall be maintained in
the amounts (including deductible 'evels) and for the periods that Lende requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insura~icx carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan; einsr: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge ¥ur fuod zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managemant Agency in connection with the review of any flood zone Zeiarmination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain instre!ice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuler tyre or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borruwer 'y equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greaier or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become aciditional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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’ LOAN #: 602508341
ofinsurance coverage, nototherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
inciude a standard morigage clause and shall name Lender as merigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on suck insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partles, retained by Borrower shall not be paid cut
of the insurance procaeds and shall be the sole obligation of Borrower, I the restoration or repair is not economically
feasible or Lender's se:urity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wh.ether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order pravided for in Section 2.

it Borrower abandons iiw. @voperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does notrespend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may r.ec ofiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance grosecds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Sorr=wwar's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance polic.es covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the ilisv-ance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insaru nent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; 1 use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and stall centinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unlecs Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prolection of the Propart: !n-nections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detariorate or commit waste on ¥ Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propertyin order to prevent the Fro p2:ty from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 that repair or es*oration is not economically feasible,
Borrower shall promptly repar the Property if damaged to avoid further duterioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, the Frperty, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purposes. | ander maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are notsufficientto repair or restore the Property, Borrower 1 i1ot relieved of Borower's
obligation for the completion of such rapair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hase<sonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riot:ce at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process; Horrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Inierest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there Is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to er-force laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is re@sonable or appropriate to protect Lender's interest in the Property and rights under
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrument, including protecting and/or assessing the value of the Property, and sectring and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

lithis Security "isi-umentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the lease’1old estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expres: witten consent of Lander, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold a.d the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurancr.. it Lender required Mortgage Insurance as a condition of making the Loan, Borrowar shall
pay the premiums required to rairiain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceates. tr be available from the mortgage insurer that previously provided such insurance
and Borrower was required to maxe serarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requirsr 1o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equiva'ent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage Insurer selestea by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lin'er the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lincar will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss res :rve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requi‘ed io pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymeniz it Atortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected v Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiu:as for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe” vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shifl-pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vl |.ender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Le:ider providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects .onower's obligation to pay interest
at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for ceitain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tims, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements ».e on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrapments, These
agreements may require the morigage insurer to make payments using any source of funds that the mcgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, o reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: L
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receive certain disclosures, 1o request and obtaln cancellation of the Mortgage Insurancs, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Mlacollanooua Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall ba paid to Lender.

It the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, il the
restorafion or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall havethe right to hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interest or eamings on such Miscellaneous Proceeds. f the
restoration or repei 1s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied o the sums ~acured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pruce eds shall be applied in the order provided for in Section 2,

Inthe eventof atotai ixin g, destruction, orloss in value of the Property, the Miscellaneous Proceaeds shall be applied
to the sums secured by this Sezurity Instrument, whether or not then due, with the excess, it any, paid to Borrower.

Inthe event of a partial taking, Gstruction, or lass in value of the Property in which the fair market value of the Property
immediately before the partial taicing. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tha <ums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by thz allowing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in val e. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orios:in /2'ue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ¢/ ioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the eums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lar de- to Borrower that the Opposing Party (as defined
in the next sentence) cffers to make an award to settle a claim for dam~o/:3, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect en! apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneouz Prrieeds or the party against whom
Borrawer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civil or criminal, is Feyin that, in Lender's judgment,
could resutt in forfeiture of the Property or other material impairment of Lender's interast in tie Property or rights under
this Security Instrument. Borrawer can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righte under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmentof Letder's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applieri tnthe order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannia Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/t1 Initials:
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13. Joint and Several Llability; Co-signers; Succeasors and Assaigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who agssumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Che’ ges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protacting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys" te 2s, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenar, rhay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto a law vihish sets maximum loan charges, and that lawis finally interpreted so that the interest
or other loan charges collected i to be «ollected in connection with the Loan exceed the permitted limits, then: (a}
any such loan charge shall be reducec! by e amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower whizi exceaded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the p:incipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will >e reated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for un.ie: the Note). Borower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive: «iany right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenderin conpaction with this Security Instrument must bein writing.
Any notice to Borrower in connection with this Security Instruinsa* shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrewar'a notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Api/i..able Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desip12ted a substitute notfice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of addras. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ch.angr of address through that specified
procedure. There may be only one designated notice address under this Securf.y instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lend«.'s 4ddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectior. wiin this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement will sa*isty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rulesa of Conatruction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained jn this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciti:: orimplicitly
allow the parties to agree by contract or it might be silent, but such sifence shall not be construed as a prohibition against
agreement by contract. In the everit that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those benaficial interests
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials, -
© 1996-2008 Online Documents, Inc. Page 9 of 12 ILEDEDL o808




UNOFFICIAL COPY

LOAN #: 602508341
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

It alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have e”:oscement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Prop2+ty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tzmination of Borower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those concivns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as it/ 12 ncceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expenses incurred iren‘orcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vallat.on fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secur; Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prop=rly ind rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, #*ia! continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ane or more ofthe following forms,
as selected by Lender: (a) cash; (b) money order; (c) cantified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution v huse deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleraton had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of &:icvance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more ti~e< without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that collet: Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing ~uiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of ine !.oan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writton nedce of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis s heould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iftha Nciei~ sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sen icina obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nat assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitheiznadividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrume:it or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumant, until such
Borrower or Lender has notified the other party (with such netice given in compliance with the requirement: ¢! Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formakiehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws

~ o~
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, croates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally roecognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shal oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemnmental 2 regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of v.nich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, fischarge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, usr, 21 release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower leams, or is notified Ly ~=ny governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardou' Substance affecting the Property is necessary, Botrower shall promptly take all
necessary remedial actions in accurdanca with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall (v, notice fo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securit; Yastrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ncice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 days from the iat the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on o~ hatore the date specified in the notice may result in
acceleration of the suma secured by this Security Instrumer.t. Je:ecloaurs by judicial procesding and sale of the
Property. The notice shali further inform Borrower of tha right tc - 2tate afler acceleration and the rightto assert
In the foreclosure proceeding the non-exiatence of a default or any v ther defense of Borrower o acceleration
and foreclosure. If the default is not cured on or before the date speciiie< in the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Security Inzirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall b. entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, Including, butrio’ ‘linlted to, reasonable attorneys’
feas and costs of itle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leric er shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fea oy releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the iee s permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby reieases and waives #i rights under
and by virtue of the llincis homestead exemption laws.

25. Placoment of Collateral Protection Insurance. Unless Borrower provides Lender with ewidince of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any cther charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Lot [l VT gums

Robert J II glc

State of ILLIROIS
County of COOK

The forego’ay instrument was acknowledged before me this /)R -] 7D 9 (date)
by Robert J Nicksic (name of person acknowledged).

Nty 12 e

(Signature of Perscn Taking Acknowledgement)

('(MM., (Title or Rank)

(Serial Number, if any)
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STREET ADDRESS: 1620 S MICHIGAN AVE UNIT 524
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-22-301-065-1076 . ,7.22 = 3¢/ -0lox /28 7
LEGAL DESCRIPTION:

UNITS 524 AND P-8 1620 S. MICHIGAN CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS 3, 4, 5 AND 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO AND LOT 31 AND PART OF LOT 30 IN
S. N. DEXTER'S SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION, ALL TAKEN AS A TRACT, IN THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B* TO THE DECLARATION OF CONDOMINIUM RECORDED
AUGUST 3, 2006 AS DOCUMENT NUMBER 0621539044, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD
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1-4 FAMILY RIDER
(Assignment of Rents)

THIG ¢4 FAMILY RIDER is made this 17t day of DEceMBER, 2009
andisincc/psrated into and shall be deemed to amend and supplement the Mortga%e,
Deed of Trust, e Security Deed ';the “Security Instrument”) of the same date given by
the undersigr.ed (the “Borrower”) to secure Borrower's Note {0 NEWCASTLE HOME
LOANS, LLC, A LTN("ED LIABILITY COMPANY

(the “Lender”)
of the same date and covsiing the Property described in the Security Instrument and
located at: 1620 S Michigan Ave, Unit 524, Chicago, IL 60616.

1-4 FAMILY COVENANTS. in adaii=in to the covenants and agreements made in

the Security Instrument, Borrower and Lenzwr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.ECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Securiby Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descriFtion, and shall also constitute thie Property covered by the Security
Instrument: bullding materials, appliances and gr.os of every nature whatsoever
now or hereafter located in, on, or used, or intendeZ o be used in connection with
the Property, including, but not limited to, those for tha purboses of supplying or
distributing heating, cooling, electricity, gas, water, air and !iaht, fire prevention and
extinguishing apparatus, security and access control apgaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigaraiors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doo''s, screens, blinds,
shades, curtains and curtain rods, aftached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by ths Sacurity
Instrument. All of the foregoing together with the Property described in tha Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehdly) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Propsry.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sedk,

agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laWﬁ, olgdinances, regulations and requirements of any governmental body appiicable
to the Property.

SUBO'HDINATE LIENS. Except as permitted by federal law, Borrower shall

not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission. .

Initials:
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F ~30RROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Jection 6 concemning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reciuest after default, Borrower
shall assigi-to Lender all leases of the Property and all security deposits made in
connecticawith leases ofthe Propertg. Upon the assignment, Lender shall have the
right to modif;. &tend or terminate the existing leases and to execute new leases,
inLender's solediscretion. As used inthis paragraph G, theword “lease” shall mean
“sublease” if the S'curihé nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovrar absolutely and unconditionally assigns and transfers to
Lender all the rents and reveinuss (“Rents’) of the Property, regardless of to whom
the Rents of the Property are nayable. Borrower authorizes Lender or Lender's
agents to collect the Rents, anc ayrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s ageris. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice oi default pursuant to Section 22 of the Security
Instrument an (iilLender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assicnment of Rents constitutes an absolute
assi?nment and not an assignment for addit.onal security only.

It Lender gives notice of default to Borroveer. {i) all Rents received by Borrower
shall be held by Borrower as trustee for the berief'. ~f Lender only, to be applied to
the sums secured by the Security Instrument; @ e der shall be entitled to collect
and receive all of the Rents of the Property; (iil) Borruwer 2grees that each tenant of
the Propeny shall pay all Rents due and unpaid to Lenc er ¢r Lender’s agents upon
Lender's written demand to thetenant; (iv) unless applicaule 2w provides otherwiss,
all Rents collected by Lender or Lender's agents shall be anpliad first to the costs
of takingf control of and managing the Property and collecting tha Rents, including,
but not limited to, attorney's tees, receiver's fees, premiums or. rezeiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Securit Invtrument;
(v) Lender, Lender's a%ents or any judicially appointed receiver shali £q iahle to
account for only those Rents actually received; and (vi) Lender shall be eridred to
have a receiver appointed to take Fossession of and manage the Property and
collect the Rents and profits derived from the Property without any showing asc tha
inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. '

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. g

. : Initiala: -
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
© 1999-2007 Online Documents, inc. Page 2 of 3 F5170ALU 0703




0935604111 Page: 17 of 20

UNOFFICIAL COPY

LOAN #: 602508341

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Pr?ferty before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a ju icially
aggoir.tad receiver, may do so at any time when a default occurs. Any application
of Rerits shall not cure or waive any default or invalidate any other right or remedy
of Lendar This assignment of Rents ofthe Property shall terminate when all the sums
secured v the Security Instrument are paid in full.

I. CRZS3-DEFAULT PROVISION. Borrower's default or breach under any
note or agreeniant in which Lender has an interest shall be a breach under the
Security instrumer. and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Beirower accepts and agrees to the terms and covenants

contained in this 1-4 Famiiy Pider. L/éM
i' M {8eal)

Robert J (jlcksic
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17T day of DECEMBER, 2009
and is incormorated into and shall be desmed to amend and supﬁlement the Mortgage,
Deed of Tiusi, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred, (the “Borrower”) to secure Borrower's Note to NEWCASTLE HOME
LOANS, LLC, A L"RITED LIABILITY COMPANY

_ (the “Lender")
of the same date and coverina the Property described in the Security Instrument and
located at: 1620 8 Michigza Ave, Unit 524, Chicago, IL 60616.

The Property includes a unit in, togetnar with an undivided interest in the common
elements of, a condominium project know1 av: 1620 s Michigan

the “Condominium Project”).
If the owners association or other entity which ac's for the Condominium Project (the
“Owners Association"} holds title to property for the ranefit or use of its members or
shareholders, the Property aiso includes Borrower's intarast in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements
;'nﬁde in the Security Instrument, Borrower and Lender further covorant and agree as
ollows:

A. Condominlum Obligations. Borrower shall performall of Borrower's chligations
underthe Condominium Project’s Constituent Documents. The “Constituen: Dozuments”
are the: (i) Declaration or any other document which creates the Condominiur: Project;
(i) by-laws; (iii) codeofregulations; and (iv) other equivalentdocuments. Borrowar shalll
Bromptly pay, whendue, all dues and assessmentsimposed pursuant to the Constitiient

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
g_lnecluding deductiblelevels), for the pericds, and a%:‘nst loss by fire, hazards included within

term “extended coverage,” and any other s, including, but not limjted to,
' Initials: s,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimerts

r property insurance on the Property, and (i) Borrower’s obligation under Section 5 to

maintain zxroperty insurance coverage on the Property is deemed satisfied to the extert that
the requircy.coverage is provided by the Owners Association policy.

What L.anzarrequires asaconditionofthis waiver canchangeduring the term oftheloan.

Borrower.shall give Lender prompt notice of any lapse in required property
insurance covaryga provided by the master or blanket policy.

Inthe event of a cistribution of property insurance proceeds in lieu of restoration or
repair following a luss 1o the Property, whether to the unit or to common elements, any
proceeds payable to Morrower are hereby assigned and shall be paid to Lender for
application to the sums sciired by the Security Instrument, whether or not then dus,
with the excess, if any, paw ‘o Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ownarz Association maintains a public liability insurance
policy acceptable in form, amount, and axtent of coverage to Lender.

D. Condemnation. The proceeds of eny award or claim for damages, direct or
consequential, payable to Borrower in connestion with any condemnation or other
taking of all or any part of the Property, whether.&f the unit or of the common elements,
or for any conveyance in lieu of condemnation, ar% hareby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender’s prior writien consent, either partition or subdividatiys Property or consent
to: (i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substaiiiia! destruction b
fire or other casualty or in the case of a taking by condemnation or emirient domain; (il
any amendment to any provision ofthe Constituent Documents if the provisicnis for the
express benefit of Lender, (iii) termination of professional management ancl assumption
of self-management of the Owners Association; or (iv) any action which wouic nzva the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
Initials: J ;h‘n .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Robert J C)(cksic

MULTISTATE CONDOMINIUM RIDER--Single Family—-Fannke Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

© 1299-2007 Oniine Documents, inc. Page 3 of 3 F3140RLU €708



