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DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words ar¢ defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarc.in; the usage of words used in this document
are also provided in Section 16.

{A) "Security Instrument" means this document, which is dui¢ ] NOVEMBER 20, 2008

together with all Riders to this document.
(B) "Borrower' is ZARGHAM HAIDER SHAH F/K/A SYED Z. H. 'SHAH & NADIA SHAH,

HUSBAND & WIFE AS TENANTS BY THE ENTITETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is  BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the lawsof  THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender's address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,
CHARLOTTE, NC 282550001

Lender is the mortgagee under this Secunty Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  NOVEMBER 20, 2009
The Note statcs that Borrower owes Lender  FOUR HUNDRED SEVENTEEN THOUSAND AND

00/100 Dollars
{(US.§ 417,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pavments and to pay the debt in full not later than DECEMBER 01, 2039

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" in=ans the debt evidenced by the Note, plus interest. any prepayvment charges and late
charges due uiidzr the Note, and all sums due under this Secunty Instrument, plus interest.

(G) "Riders'"” ricens all Riders to this Security Instrument that are executed bv Borrower. The
following Riders a7¢ 1 be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Kicer -« [_] Condominium Rider [ ] Second Home Rider
|1 Balloon Rider | Planned Unit Development Rider  [X] 1-4 Family Rider
[ 1VA Rider [ Biweeklv Payment Rider [ ] Other(s) |specifv]

(H) "Applicable Law" means ali-centrolling applicable federal, state and local statutes,
regulations, ordinances and administrative-o:les and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial epirions.

(1) "Community Association Dues, Fees, anlj Ascessments' means all dues, fees, assessments
and other charges that are imposed on Borrower ‘or tuc Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of firads. other than a transaction originated
by check. draft, or similar paper instrument, which is iriuzted through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to orde:, mstruct, or authorize a financial
institution to debit or credit an account. Such term includes; out is-not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telerhone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award’ of damages. or
proceeds paid by any third party (other than insurance proceeds paid under the co /crages described
in Section 5) for: (i) damage to, or destruction of, the Property: (i1) condemnation or zner taking of
all or anv part of the Property: (iii) convevance in lieu of condcmnation: or (iv) mistenresctations
of, or omissions as to, the vatue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender aganst the nonpaymen ol. or
default on. the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) anv amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or rcgulation that govems the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan docs
not qualify as a "federally related mortgage loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken titlc to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repavment of the Loan and all
renewals, extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose Bormower docs hereby mortgage. grant and convev to Lender and
Lender's successors and assigns, the following described  property located in  the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:

"L EGAL DESCKiP% 10N ATTACHED HERETO AND MADE A PART HEREOF."

Parcel 1D Number: 1717211024001 which currently has the address of
1055 WEST MONROE STREET A [Street]
CH1CAGO city} | Nlineas 60607 jZip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected e ibe property, and all
ecasements, appurtenances, and fixtures now or hereafter a part of the property, “All replaccments
and additions shall also be covered by this Security Instrument. All of the foregoing s ieferred to In
this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebyv-conveyed
and has the right to mortgage. grant and convey the Property and that the Picpeity is
uncncumbered. except for encumbrances of record. Borrower warrants and will defend gererally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pav when due the principal of, and interest on. the debt evidenced by the Note and
any prepavment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Mems pursuant to Section 3. Pavments due under the Note and this Sccurity

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Secunty Instrument is returned to Lender unpaid, Lender
may require that anv or ali subsequent payvments due under the Note and this Secunity Instrument be
made 1n one or more of the following forms, as selected by Lender: (a) cash; (b) monev order; (c)
certificd check. bank check. treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are msured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as mav be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return anv pavment or partial pavment if the pavment or partial pavments
arc insufficient to bring the Loan current. Lender may accept anv pavment or partial pavment
insufficient 10-0ring the Loan current, without waiver of any rights hereunder or prejudice to its
nights to refusc such pavment or partial payments in the future, but Lender 1s not obligated to apply
such pavments at-tv2 time such pavments are accepted. If cach Periodic Pavment is applied as of its
scheduled due dae.-&ren Lender need not pav interest on unapplied funds. Lender may hold such
unapplied funds until Boriuwer makes payment to bnng the Loan current. If Borrower does not do
so within a reasonable p:noud of time, Lender shall either apply such funds or retumm them to
Borrower. If not applied carlier such funds will be applied to the outstanding principal balance
under the Note immediately prior 't foreclosure. No offset or claim which Borrower might have
now or in the futurc against Lenaer shal! relicve Borrower from making pavments due under the
Note and this Secunty Instrument ov performing the covenants and agreements secured by this
Sccunty Instrument.

2. Application of Payments or Procecds. Zxcept as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be aoplied in the following order of priority: (a)
interest due under the Note: (b) principal due under tie Note; (¢) amounts due under Section 3.
Such pavments shall be applicd to each Penodic Paymem in the order itn which it became due. Any
remaining amounts shall be applied first to late charges, sicond to any other amounts due under this
Secunty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Penodic Payment which includes
a sufficient amount to pav any late charge due. the pavmeni-may b= applied to the delinquent
pavment and the late charge. If more than one Penodic Payment is outstanding, Lender may apply
anv pavment received from Borrower to the repavment of the Periodie Fayments if, and to the
extent that, each pavment can be paid in full. To the extent that any excess exizts after the pavment
15 applied to the full payment of one or more Penodic Paviments, such excessrav-oe applied to anv
late charges due. Voluntary prepavments shall be applied first to any prepavment clhiarges and then
as descnibed 1n the Note.

Anv application of pavments, insurance proceeds, or Miscellaneous Proceeds to prasipal due
under the Note shall not extend or postpone the due date, or change the amount. of the Panodic
Pavments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Paymente are
due under the Note, until the Note s paid in full, a sum (the "Funds") to provide for pavment of
amounts due for: (a) taxes and assessments and other items which can attain pnionty over this
Secunty Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property. if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or anv sums pavable by Borrower to
Lender in lreu of the payment of Mortgage Insurance premivms in accordance with the provisions
of Section 10, Thesc items are called "Escrow Items.” At origination or at any time during the term
of the Loan. Lender may require that Community Association Dues. Fees. and Assessments, if any,
be cscrowed by Borrower, and such dues. fees and assessments shall be an Escrow ltem.
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pav Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for anv or all Escrow Items at any time. Anv such waiver may only be in writing. In
the event of such waiver, Borrower shail pay directly, when and where pavable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requircs,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such pavments and to provide receipts shal} for all purposes
be deemed to be a covenant and agreement contained 1n this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender
may exercise 17z-nghts under Section 9 and pav such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any of all
Escrow Items at an® time by a notice given in accordance with Section 15 and. upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. at any tim.e.-collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time spesified under RESPA, and (b) not to exceed the maximum amount
a lender can requirc under RESTA. Lender shall estimate the amount of Funds due on the basis of
current data and rcasonable estimatés of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an instintion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lencer. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lander shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow 2cccunt, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicablz Law requires interest 1o be paid on
the Funds, Lender shall not be required to pay Borrower aty interest or eamings on the Funds.
Bomower and Lender can agree in writing, however, that uicrest shall be paid on the Funds.
Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA /Leader shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requiree, by RESPA, and
Borrower shall pay to Lender the amount necessary 10 make up the shortage in accurdance with
RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held 2 cscrow.
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESF £, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securitv Instrument, leasehold
pavments or ground rents on the Property, if any, and Community Association Dues. Fees. and
Asscssments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in
the manner provided in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the lien in

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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a manner acceptable to Lender, but only so long as Borrower is performing such agrecment; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal procecdings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending. but only until such proceedings are concluded: or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the licn to this Secunty Instrument. 1f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Sectton 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term "extended
coverage.” and wi other hazards including. but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods:that Lender requires. What Lender requires pursuant to the preceding
sentences can change duing the term of the Loan. The insurance carmer providing the insurance
shall be chosen by Borrower subject to Lender's night to disapprove Borrower's choice, which right
shall not be exercised unreasot:2ls. Lender may require Borrower to pay, in connection with this
Loan, cither: (a) a one-time charge foriivod zone determination, certification and tracking services;
or (b) a one-time charge for flood zong determination and certification services and subsequent
charges cach time remappings or simi2. changes occur which reasonably might affect such
determination or certification. Borrower ¢hz-also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resubting from an objection by Borrower.

if Borrower fails to maintain any of the covirazes described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's <xpense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therioe. such coverage shall cover Lender,
but might or might not protcct Borrower, Borrower's equity ¥4 the Property, or the contents of the
Property. against any risk, hazard or liability and might provids greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the (nsuiance coverage so obtained
might significantly exceed the cost of insurance that Bormrower coula kavc obtained. Any amounts
disbursed by Lender under this Section 5 shali become additional debt of Berrower secured by this
Security Instrument. These amounts shall bear interest at the Note ra'c from the date of
disburscment and shall be payable, with such interest. upen notice from Lender to Borrower
requesting payment.

All insurance policics required by Lender and renewals of such policies sha:t b cubject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, ang shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to'roil the
policies and renewal certificates. I Lender requires, Borrower shall promptlyv give to Lend<: all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applicd to restoration or repair of the Property. if the restoration or
repair is economically feasible and Lender's secunty is not lessened. During such rcpair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an oppertunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retamed by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Securitv Instrument, whether or not
then due, with the excess, if anv, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower-abandons the Property, Lender may file, negotiate and settle any available
insurance claim e r=lated matters. If Borrower does not respond within 30 days to a notice from
Lender that the insuiaics carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-dav riitod will begin when the notice is given. In cither event, or if Lender
acquires the Property urde: Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any iiisurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Secunty Instrumsnt; and (b) any other of Borrower's rights (other than the nght to
any refund of uncamed premiums paid- by Borrower) under all insurance policies covenng the
Property. insofar as such rights are apnlicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pav amounts unpaid under the Note
or this Secunty Instrument, whether or not Lhez Zue.

6. Occupancy. Borrower shall occupy., establish. and use the Property as Borrower's principal
residence within 60 davs after the execution of this' Security Instrument and shall continue to
occupy the Property as Borrower's principal resigeice for at least one vear after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which a:¢ Fevond Borrower's control.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall
not destrov, damage or impair the Property, allow the Properiy 1o deteviorate or commit waste on
the Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the
Property in order to prevent the Property from deteriorating or deciessing in value due to its
condition. Unless it is determined pursuant to Section 5 that rcpair or- restoration is not
economically feasible. Borrower shall promptly repair the Property if damazed to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in'conncction with
damage 10 or the taking of, the Propertv, Borrower shall be responsible for repainrg or restoring
the Property only if Lender has released proceeds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single pavment or in a seri¢s of progress pavments as th< viork is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not rcheved of Borrower's obligation for the completion of such repairor
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior mspection specifyving such
reasonable cause.

8. Borrower's Loan Application. Borrower shall be in dcfault if, dunng the Loan
application process, Borrower or anv persons or entitics acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false. misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Matcrial representations include, but are not limited to, representations conccring
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instament, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Secunity Instrument (such as a proceeding in bankruptcy.
probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionity over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, thei Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in’ the Property and rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are wo* fimited to: (a) paving any sums secured by a licn which has priority over this
Security Instrument; () appearing in court; and (c) paving reasonable attomeys’ fees to protect 1ts
interest in the Property” zitd/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding Sccuring the Property includes, but is not limited to, entenng the
Property to make repairs, change-locks, replace or board up doors and windows, drain watcr from
pipes, liminate building or othez-code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take 2ction under this Section 9, Lender does not have to do so and
is not under any duty or obligation to o so. It is agreed that Lender incurs no liability for not taking
anv or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavablc. wih such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrov.er shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leaschold and the fee tile shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Montgage Insurance-2s a condition of making the
Loan, Bosrower shall pay the premiums required to maintain the Mortgase Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceszs o be available from the
morigage insurer that previously provided such insurance and Borrower was required to make
separately designated pavments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mcrgage Insurance
previously in cffect, at a cost substantially equivalent to the cost to Borrower of in¢, Mortgage
Insurance previously in effect, from an altemate mortgage insurer selected by ioader. If
substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall coutraue to
pay to Lender the amount of the separately designated payments that were due when the incurunce
coverage ceased to be in effect. Lender will accept. use and retain these pavments as.a
non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall
not be required to pav Borrower any interest or camings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sclected by Lender again becomes available,
is obtained, and Lender requires separately designated pavments toward the premiums for Mortgage
Insurance. f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatelv designated pavments toward the premiums for

ILLINOIS - Single Family - Fannie Mae/F reddie Mac UNIFORM INSTRUMENT
% B(IL) 081 Page 8.l 15 initits Form 3014 1/01

CVIL 11/20/09 11:76 AM 0851814655




0935635029 Page: 10 of 27

'UNOFFICIAL COPY

Mortgage Insurance. Borrower shall pay the premiums required to maintain Mortgagc Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providin
for such termination or until termination is required by Applicable Law. Nothing in this Section 1
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that é)urchases the Note) for certain
losses it mav incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

ongage insurers evaluate their total risk on all such insurance in force from time to time, and
may cnter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (or partics) to these agreements. These agreements may require the mortgage insurer to make
pavments vamy any source of funds that the mortgage insurer may have available (which may
melude funds ohtained from Mortgage Insurance premiums).

As a resultof these agreements, Lender, any purchaser of the Note, another insurer. any
reinsurer, any other-entity, or any affiliate of anv of the foregoing, may receive (directly or
indirectly) amouitsthat derive from (or might be characterized as) a portion of Borrower's
pavments for Mortgage losnrance, in exchange %or shartng or modiﬁina&e mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a sharc of the
insurer's risk in exchange for-a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Fusiher:

(a) Any such agreements wi? aot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othier tzems of the Loan. Such agreements will not increase the
an;ount Borrower will owe for Moitgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not aifzci the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeo2ners Protection Act of 1998 or any other law.
These rights may include the right to rec:ive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any lviortgage Insurance premiums that were
unearned at the time of such cancellation or terminatyzn.

11. Assignment of Miscellaneous Proceeds; Forfarere. All Miscellaneous Proceeds arc
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds skall be applied to restoration or
repair of the Property, if the restoration or repair is economicaily fezsible and Lender's secunty is
not lessened. During such repair and restoration period, Lender skall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect-st:ch Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspection s?nall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disburseinent or in a series of
Eraogress pavments as the work is completed. Unless an agreement 1s made in wrikng or Applicable

w requires interest to be paid on such Miscellancous Proceeds, Lender shall rot be required to
pav Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is
not economically feasible or Lender's sccurity would be lessened. the Miscellancous Prcacds shall
be applicd to the sums secured by this Security Instrument, whether or not then duc, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellanzous
Proceeds shall be applied to the sums secured by this Sccurity Instrument. whether or not then due.
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value 1s
equal to or greater than the amount of the sums secured by this %ecurity Instrument immediately
before the partial taking, destruction, or loss in value. unless Borrower and Lender othenwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking. destruction. or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value. unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages. Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authonzed to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Sccunty Instrument, whether or not then due.
"Opposing Tany" means the third party that owes Borrower Miscellaneous Proceeds or the panty
against whom Porrower has a night of action in regard to Miscellaneous Proceeds.

Borrower shai' be in default if any action or proceeding, whether civil or criminal, 1s begun
that. in Lender's judgment, could result in forfeiture of the Property or other matenal impairment of
Lender's interest in Gir Froperty or nights under this Security Instrument. Borrower can cure such a
default and, if acceleraticirbas occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other matenal :mpairment of Lender's interest m the Property or nghts under this
Security Instrument. The proceids of any award or claim for damages that are attnbutable to the
impairment of Lender's interest in #lic Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that «ire 1ot applied to restoration or repair of the Property shall be
applied in the order provided for in Section2.

12. Borrower Not Released; Forbea:2zce By Lender Not a Waiver. Extension of the time
for payment or modification of amortization ot the sums secured by this Security Instrument
granted by Lender to Borrower or any Successo: in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Intercst «f Borrower. Lender shall not be required to
commence proceedings against any Successor in Interzet-of Borrower or to refuse to extend time for
payment or otherwisec modify amortization of the sums secured by this Secunty Instrument by
reason of any demand made by the oniginal Borrower or oy Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or reruedy including, without limitation,
Lender's acceptance of payments from third persons. entities ¢t Successors in Interest of Borrower
or in amounts less than the amount then due. shall not be a waiver of e preclude the exercise of any
nght or remedy:.

13. Joint and Several Liability; Co-signers; Successors ana /4=signs Bound. Borrower
covenants and a%rees that Borrower's obligations and liabilitv shali be joini «nd several. However,
any Borrower who co-signs this Security Instrument but does not execute tneMote (a "co-signer™):
(a) 1s co-signing this Secunty Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Secunty Instrument; (b) is not personally obligated to pay the
sums secured bv this Security Instrument; and (c) agrees that Lender and anv other Bor ower can
agree to cxtend, modifv, forbear or make any accommodations with regard to the i of this
Secunty Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section }8, any Successor in Interest of Borrower who assuines
Bomrower's obligations under this Security Instrument in writing, and is approved by Lender, tha'l
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose o% protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attomevs' fees, roperty inspection and
valuation fees. In regard to any other fees, the absence of express autﬁont\ in this Secunty
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fce. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permutted limit, and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment
without any prepavment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of anv such refund made by direct payment to Borrower will
constitute a waiver of anv right of action Borrower might have arising out of such overcharge.

15. Nuviess. All notices given by Borrower or Lender in connection with this Secunty
Instrument mus{ be in writing. Anv notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borroael’s notice address if sent by other means. Notice to anv one Borrower shall
constitute notice to al} Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properts-Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that spesified procedure. There may be only one designated notice
address under this Secunity Instnznent at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first (lass mail to Lender's address stated herein unless Lender has
designated another address by notice o Bomower. Any notice in connection with this Security
Instrument shall not be deemed to have scewpiven to Lender until actually received by Lender. If
any notice required by this Secunty Instrument is also required under Applicable Law. the
Applicable Law requirement will satisfv the coresponding requirement under this Secunty
Instrument.

16. Governing Law; Severability; Rules of Copsiruction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction-ip‘which the Property is located. All nghts
and obligations contained in this Security Instrument are, subject to anv requirements and
limitations of Applicable Law. Applicable Law might expticits or implicitly allow the parties to
agree by contract or it might be silent, but such silence shail aot be construed as a prohibition
against agreement by contract. In the event that any provision or clarsc of this Secunty Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conficting provision.

As used in this Secunity Instrument: (a) words of the masculine gender ska'l mean and include
corresponding neuter words or words of the feminine gender: (b) words in the sirgular shall mean
and include the plural and vice versa; and (c) the word "may” gives sole discrcizon without any
obligation to take anv action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccunty
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial intercst in the Property, including, but
not limited to. thosc beneficial interests transferred in a bond for deed. contract for ceerl,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without
Lender’s prior written consent, Lender may require immediate pavment in full of all sums sccured
by this Secunity Instrument. However, this option shall not be exercised by Lender if such excrcise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums sccured by this Sccunty Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any
time prior to the carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this
Security Instrument: (b) such other peniod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment cnforcing this Secunity Instrument. Those
conditions are that Borrower: (a) pavs Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees inzurred for the purpose of protecting Lender's interest in the Property and rights under
this Sccuriy ¥strument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay tie sums secured by this Secunty Instrument, shall continue unchanged unless as
otherwise providéd ‘under Applicable Law. Lender may require that Borrower pay such
reinstatement sums aia-sxpenses in one or more of the following forms. as sclected by Lender: (a)
cash: (b) monev order, () certified check. bank check, treasurer’s check or cashier's check,
provided any such check'i; 2rawn upon an institution whose deposits are msurcd by a federal
agency, instumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatcment by
Borrower. this Security Instrume~cand obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. Howewer. this right to reinstate shall not apply n the case of
acceleration under Section 18.

20. Sale of Note; Change of Loaa Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Secunty Iastrument) can be sold one or more times without
prior notice to Borrower. A sale might resit-in a change in the entity (known as the "Loan
Servicer") that collects Periodic Pavments duc urdc: the Note and this Security Instrument and
performs other mortgage loan servicing obligatiots under the Note, this Security Instrument, and
Applicable Law_ There also might be onc or more chingzs of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the nex J.oan Servicer. the address to which
payments should be made and any other information RESPA reqyiires in connection with a notice of
transfer of servicing. If the Note s sold and thereafter the Loan.:s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligitions to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer 2:d are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined tc’apy judicial action (as
either an individual litigant or the member of a class) that arises from the otlier party's actions
pursuant to this Security Instrument or that alleges that the other party has breacied any provision
of. or any duty owed by reason of, this Secunty Instrument, until such Borrower or ender has
notified the other party (with such notice given in compliance with the requirements of Seztion 15)
of such alleged breach and afforded the other party hercto a reasonable period after the siving of
such notice to take corrective action. If Applicable Law provides a time period which must-<lapse
before certain action can be taken, that time period will be deemed to be reasonable for purpeses of
this paragraph. The notice of acceleration and opportunity to cure given to Botrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed
1o satisfv the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, keroscne. other flammable or toxic petroleum
products, toxic pesticides and herbicides. volatile solvents, matenials containing asbestos
or formaldehvde, and radioactive materials; (b) "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safcty or environmental
protection: (c) "Environmental Cicanup" includes any responsc action. remedial action. or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances, or threaten to release any Hazardous Substances. on or in the Property.
Borrower shall not do, nor allow anvone else to do, anvthing affecting the Property {a) that is n
violation of any Environmental Law, (b) which creates an Environmental Condition, or {(c) which,
duc to the presence, use. or release of a Hazardous Substance. creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropnate to nommal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrowéi shall promptly give Lender written notice of (a) any investigation. claim, demand,
lawsuit or otlier-action by anv govemmental or rcgulatory agency or private party involving the
Property and any liozardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) anyv-Eavironmental Condition, including but not limited to, any spilling, leaking,
discharge. release or thireat +f release of any Hazardous Substance, and (c) any condition caused by
the presence, use or relesse of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or-is notificd by any govemmental or rcgulatory authonty, or anv
private party, that any removal-or other remediation of any Hazardous Substance affectng the
Property is necessary, Borrower shall promptly take all necessary remedial actions m accordance
with Environmental Law. Nothing herein shall create anv obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Boniowwei and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant cr agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Ayplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action recairzd to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Becrower, by which the default must be
cured; and (d) that failure to cure the default on or before (. date specified in the notice may
result in acceleration of the sums secured by this Security fustrurent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further iniorm Borrower of the right to
reinstate after acceleration and the right to assert in the ferzciosure proceeding the
non-existence of a default or any other defense of Borrower to accelerationand foreclosure. If
the default is not cured on or before the date specified in the notice, Lexder at its option may
require immediate payment in full of all sums secured by this Security Insirument without
further demand and may foreclose this Security Instrument by judicial procerams. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title ex1lence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lendir shall
relcase this Security Instrument. Borrower shall pay any recordation costs. Lender may chaige
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Apphcable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all nights under and by virtue of the Itlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's nterests in Borrower's collateral.
This insurance mav, but necd not. protect Borrower's interests. The coverage that Lender
purchases may not pav any claim that Borrower makes or any claim that is made against
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Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained Insurancc as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may imposc in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

SYED & H. SHAH  adoi KADION -Borowe

4o ZARGHAM HADEP-

{Seal)

-Borrower

(Seal) Py (Seal)
-Bormrower -Borrower

(Seat) M M ~ (Seal)

-Borrower NAD' 7( SHAH /U -Bosrower
(Seal) {Seal)
-Borrower -Borrower
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Cal~

STATE ?y‘ LLINOIS, / County ss:
L (U u Z . a Notary Public in and for said county and

state do hereby certifv that

2ARGHAM
e ik A o dapun A TAl
Hs,(q(va? 2U40H AN marA SHAR

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing
instrument, ppoeared before me this day in person, and acknowledged that he/she/they signed and
delivered (n¢-caid instrument as histher/their free and voluntary act, for the uses and purposes
therein st forin,

Given undevsiv hand and official seal, this 27 dayof AP 22 % _

My Commission Exprics:

EL{ (7( {l ? Notary Public -

PMAAAAAAAAAAN A
RS CLENNIE HEN2gnez
. ) MY COMMISSION EXF RES
o APRIL21.2012 ¢

A
4
NAAAAAAS

v,
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: UNIT 1055-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PORTICO TOWNHOMES CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0011215301, IN THE WEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
Permanent Index #'s: 17-17-211-024-1001 Vol. 0591

Property Address: 1055A West Monroe Street, Chicago, Illinois 60607
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LOAN # 0851814655

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20TH day of NOVEMBER, 2009 ,
and is incoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust. or Security Deed {the "Security Instrument’) of the same date given by
the undersignea 'the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note”)
to BANK OF AmtiCA, N.A.

(the "Lender") of the 3ane date and covering the Property described in the Security
Instrument and located at 1055 WEST MONROE STREET A, CHICAGO, IL 60607

Property Address)

THIS NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN COWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the.covenants and agreements made in
the Security Instrument, Borrower and Lender further ‘covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.125 % The Note
provides for changes in the interest rate and the monthly payments,“as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the FIRST day of DECEMEER., . 2019
, and on that day every  12TH month thereafter. Each date or. vanich my
interest rate could change is called a "Change Date."

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:

MULTISTATE ADJUSTABLE RATE RIDER — Single Family  MoNR 11/20/09 11:16 AM 0851814855
Page 1 of &
BS899R {0402) VMP Mortgage Solutions, Inc. (800)521-7291
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THE ONE-YEAR LONDON INTERBANK OFFERED RATE ("LIBOR") WHICH 1S THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPQSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 4% DAYS BEFORE EACH CHANGE
DATE 'S CALLED THE "CURRENT INDEX."

If the Index iz wiw longer available, the Note Holder will choose a new Index that is
based upon comparab!s information. The Note Holder will give me notice of this choice.

{C) Calculation of Thangas

Before each Change Dute, ‘rie Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUARTER percentage
points { 2.250 %) to the Current Index. The Note Holder will then round
the result of this addition to the [ | Nearest [X |Next Highest [ ] Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE POINT { 0.125 %). Subject
to the limits stated in Section 4{D} below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the ainount of the monthly payment that would
be sufficient to repay the unpaid principal | am expested to owe at the Change Date in
full on the maturity date at my new interest rate i~ substantially equal payments. The
result of this calculation will be the new amount of my racnthly payment.

X interest-Only Period

The “interest-only Period® is the period from the datz of this Note through
DECEMBER 01 , 2019 . For the interest-only period, after calculatiip my new interest
rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid
principal of my loan. The result of this calculation will be the new amount of ‘niv monthly
payment

The “Amortization Period" is the period after the interest-only period. or the
amortization period, after calculating my new interest rate as provided above, the Note
Holder will then determine the amount of the monthly payment that would be sufficionit
to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calcutation will be the new amount of my monthly payment

BS899R (0402) Page 2 of 6 MGNR 11/20/09 11:76 AM 0851814655
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{D) Limits on Interest Rate Changes
{ Please check appropriate boxes; if no box is checked, there will be no
maximum limit on changes .}

(1) There will be no maximum limit on interest rate changes.

[ (2 The interest rate | am required to pay at the first Change Date will not be
grezater than % or less than %.

[ (3 My interest rate will never be increased or decreased on any single Change
Date 0 nore than

percentace. roints ( %} from the rate of interest |
have been paying for the preceding period.

[X] {4) My interest ' ate will never be greater than 10.125 %, which is
called the "Maximur:i-Rate.”

] (B) My interest rate-wii never be less than %, which is

called the "Minimum Ratz."

[] (6) My interest rate will naver be less than the initial interest rate.

[X) (7) The interest rate | am reguired to pay at the first Change Date will not be
greater than 10.125 % or less than 2.250 %.
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than TWO

percentage oints { 2.000 %)
from the rate of interest | have been paving for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on cacCh Change Date. | will pay the
amount of my new monthly payment beginning on the first moathly payment date after
the Change Date until the amount of my monthly payment change« again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date o’ any change.
The notice will include information required by law to be given to me ano.alse the title
and telephone number of a person who will answer any question 1 may havy reqarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEF!ICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW SHALL THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECURITY -INSTRUMENT SHALL INSTEAD BE DESCR!BED AS FOLLOWS:

Transfer-o7 the Property or a Beneficial Interest in Borrower. As used in
this Section 16 hiterest in the Property” means any legal or beneficial interest
in the Property, (including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the in‘est of which is the transfer of the title by Borrower
at a future date to a purchase”.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if a Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) vitticut Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not' be exercised by Lender if such
exercise is prohibited by Applicable Law. Zender also shall not exercise this
option if: (a) Borrower causes to be submities to Lender information required
by Lender to evaluate the intended transferee as.it 2 new loan were being made
to the transferee; and {b) Lender reasonably deterinihes that Lender's security
will not be impaired by the loan assumption and that-ine rick of a breach of any
covenant or agreement in this Security Instrument is acciptadle to Lender.

To the extent permitted by Applicable Law, Lender may rharge a reasonable
fee as a condition to Lender's consent to the loan assumpticn. Lorder also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrowver will
continue to be obligated under the Note and this Security Instrument un'sss
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument If Borrower fails to
pay these cums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

(2) UNTIZ 2@ INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE “sJCR THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECURYTY iNSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS
USED IN THIS SECTION 1&, “INTEREST IN THE PROPERTY" MEANS ANY LEGAL OR
BENEFICIAL [NTEREST IN THE PRGPERTY, INCLUDING, BUT NOT LIMITED TO, THOSE
BENEF!CIAL INTERESTS TRANSFGRRFD IN A BOND FOR DEED, CONTRACT FOR DEED,
INSTALLMENT SALES CONTRACT OR'ESCROW AGREEMENT, THE INTENT OF WHICH (S
THE TRANSFER OF TITLE BY BORROWLR. A% A FUTURE DATE TO A PURCHASER.

IF ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST IN THE PROPERTY IS
SOLD OR TRANSFERRED (OR I|F BORROWER IS NOT A NATURAL PERSON AND A
BENEFICIAL INTEREST IN BORROWER IS SOLD uR TRANSFERRED) WITHOUT LENDER'S
PRIOR WRITTEN CONSENT, LENDER MAY REQUIRE tMMEDIATE PAYMENT IN FULL OF
ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. ) HOWEVER, THIS OPTION SHALL
NOT BE EXERCISED BY LENDER IF EXERCISE IS PRUHIEITED BY APPLICABLE LAW.

IF LENDER EXERCISES TH!S OPTION, LENDER SWACL GIVE BORROWER NOTICE OF
ACCELERATION. THE NOTICE SHALL PROVIDE A PERIOD (F NOT LESS THAN 30 DAYS
FROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE WITH/SECTION 15 WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SECURITY INSTRUMENT. IF
BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE EXPIRATION-SF.THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY TH!S SECURITY [ISTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.
-

Z H, M fow) karw v on Z (Seal)

SYEV Z_ H. SHAH 0w WaowW AW{.}AM UATeeg  -Borrower
| <Al

(Seal)
—Borrower

(Seal)
-Borrower

{Seal)
-Borrower

ﬁﬂ/M M . {Seal)

NADJ A SHAH -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
—-Borrower
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LOAN # 0851814655

{4 FAMILY RIDER

(Assignment of Rents)

THIS *“4 FAMILY RIDER is made this 20TH day of NOVEMBER, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusy or Security Deed (the "Security Instrument’) of the same date given by
the undersignea {the "“Borrower”) to secure Borrower's Note to BANK OF
AMERICA, N.A.

{the "Lender") of the 3ane date and covering the Property described in the Security
Instrument and located at 1055 WEST MONROE STREET A, CHICAGD, IL
60607

(Property Address)

1-4 FAMILY COVENANTS. In aociuon to the covenants and agreements made in
the Security Instrument, Borrower and Lender. further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT (T THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or
hereafter attached to the Property to the extent iney are fixtures are added to the
Property description, and shall also constitute the Pronerty covered by the Security
Instrument building materials, appliances and goods ¢ everv nature whatsoever now
or hereafter located in, on, or used, or intended to be 1sed .in connection with the
Property, including, but not limited to, those for the purroses of supplying or
distributing heating, cooling, electricity, gas, water, air and light,-fire prevention and
extinguishing apparatus, security and access control apparatus, ¢iumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigeratoss, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screons, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling .ard. -attached
floor coverings, all of which, including replacements and additions thereto. shall be
deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instriamant
lor the leasehold estate if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1-4 FAMILY RIDER MSTF $1/20/09 11:16 AM 0851814655
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with alt
laws, ordinances, regulations and requirements of any governmental body applicable to
the Property

C. SUBUPDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any.lr: inferior to the Security Instrument to be perfected against the

Property without Leuder's prior written permission.

D. RENT LOSS It«SJURANCE. Borrower shall maintain insurance against rent loss
in addition to the other-nazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TC REINSTATE™” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANC)Y. 'Jnless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's uccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Propearts and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing lezses and to execute new leases, in
Lender's sole discretion As used in this paragraph %, the word “lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF Fe~TIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns ana wsnsfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of «¢ whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's ageats to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents o Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) L<niier has
given Borrower notice of default pursuant to Section 22 of the Security Instiiment,
and (i) Lender has given notice to the tenant(s) that the Rents are to be pud' to
Lender or Lender's agent This assignment of Rents constitutes an absolute assignnient
and not an assignment for additional security only.

If Lender gives notice of default to Borrower: {i} all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitied to collect and
receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant {iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs of
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taking control of and managing the Property and coilecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other charges on
the Property, and then to the sums secured by the Security Instrument; vl Lender,
Lender's apaonts or any judicially appointed receiver shall be liable to account for only
those Rents- actually received; and (vil Lender shall be entitled to have a receiver
appointed t¢ tske possession of and manage the Property and collect the Rents and
profits derived-f;am the Property without any showing as to the inadequacy of the
Property as securif;.

If the Rents of ‘ne Property are not sufficient to cover the costs of taking
control of and managifiy the Property and of collecting the Rents any funds expended
by Lender for such purpassstshall become indebtedness of Borrower to Lender
secured by the Security Instrume~i pursuant to Section 9.

Borrower represents and warrante that Borrower has not executed any prior
assignment of the Rents and has noi_rerformed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph

Lender, or Lender's agents or a judicially zppointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice
of default to Borrower. However, Lender, or Lendri's agents or a judicially appointed
receiver, may do so at any time when a default occurs. 'Any application of Rents shall
not cure or waive any default or invalidate any other-rignt or remedy of Lender. This
assignment of Rents of the Property shali terminate when (ll the sums secured by the
Security Instrument are paid in full.

.  CROSS-DEFAULT PROVISION. Borrower's default or breaii-under any note
or agreement in which Lender has an interest shall be a breach uncer the Security
Instrument and Lender may invoke any of the remedies permitted by 4he Security
Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

Aaed 2b,

M MW@WH*‘Q’“’TS&(%/L

SYED 20 H. SHAH- AW/ ICAPWN ﬁ-&«m}z@%m ’:VW SL{»A‘;W

(Seal

—Borrower

{Seal)

—Borrower

(Seal)

Nodea i X

-Borrower

{Seal)

NADIA dhan

—-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

BS57R (0411)

-Borrower
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