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MORTGAGE

LOAN # 0852736978

FIRST AMERIGAR1TLE
7
ORDER # — ‘3?

DEFINITIONS

Words used in multiple sections of this documet a2 defined below and other words are defined in
Sections 3. V1. 13, 18,20 and 21, Certain rules regaraing the usage of words used in this document
are also provided in Section 16.

(A) ""Security Instrument”’ means this document. which if duted NOVEMBER 19, 2008

together with all Riders to this document.
{B) "Borrower'' is LANIE SNERS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA. N.A.

Lenderis a NAT 1ONAL BANKING ASSOCIATION
orgamized and cxisting under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 19 RESEARCH PARK CT, ST. CHARLES, MO 633040000

Lender is the mortgagee under this Security Instrument.
(D) "'Note'! means the promissory note signed by Borrower and datcd  NOVEMBER 19, 2009
The Note states that Borrower owes Lender EIGHTY FOUR THOUSAND AND 00/100

_ Dollars
(US.§ 84,000.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2039

(E) "Pregurty” means the property that is described below under the heading "Transfer of Rights
in the Froperty.”

(F) ""Loan"' zcans the debt evidenced by the Note, plus interest. any prepayment charges and late
charges duc undet the Notc, and all sums duc under this Sceurity Instrument, plus intcrest.

(G) "Riders™ me?ae all Riders to this Secunty Instrument that are executed by Borrower. The
following Riders aw= whe executed by Borrower [check box as applicable}]:

[} Adjustable Ratc Ridsi” [} Condominium Rider [T Second Home Rider
[ _] Balloon Rider L] Planned Unit Development Rider [ 1-4 Family Rider
[} VA Rider 7 7| Biweckly Payment Rider [ ] Other(s) |specifyl

(H) "Applicable Law" means all_controlling applicable federal, state and local statutes,
regulations. ordinances and administrative 2ules and orders (that have the offect of law) as well as
all applicable final. non-appealable judicial'o HNIons.

(L)) " Community Association Dues, Fees, and’ Assessments'’ mcans all dues. fecs. asscssments
and other charges that are imposed on Borrower.or the Property by a condominium association.
homcowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfei.of finds. other than a transaction oniginated
by check. draft. or similar paper instrumcent. which is’iritisted through an clectronic terminal.
telephonic mstrument. computer, of magnetic tape so as to or.er. instruct. or authonzc a financial
institution to debit or credit an account. Such temm includds. but.ic not limited to. point-of-sale
transfers. automated teller machine transactions. transfors imtiated by tclephone. wire transfers. and
automated clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section -

{L} "Miscellaneous Proceeds"” means any compensation. settlement. avard of damages. of
procceds paid by any third party (other than insurance proceeds paid under the saverages described
in Scetion 3) for: (1) damage to. or destruction of. the Property. (i1) condcmnation or other taking of
all or anv part of the Property: (iif) conveyance in licu of condemnation: or (1v) m/srepresentations
of. or omissions as io. the vafue and/or condition of the Property.

(M) "Mortgage Insurance’” means insurance protecting Lender against the nonpassict of. or
default on. the Loan.

(N) "Periodic Payment' mcans the regularly scheduled amount due for (1) principal and 1 nerest
under the Note. plus (11) any amounts under Section 3 of this Sccunity Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.)
and its implementing regulation, Regulation X (24 C F.R. Part 3300). as they might be amended
from time to time. OT any additional or successor fegislation or regulation that govems the same
subject matter. As used in this Sccunty Instrument. "RESPA" refers to all requiremients and
restrictions that arc imposed in regard to a "federafly related mortgage loan" cven if the Loan docs
not qualifv as a "federally related mortgage loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower' means any party that has taken title to the
Property. whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all
renewals,  extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Sccurity Instrumcnt and thc Note. For
this purgase Borrower does hereby mortgage, grant and convey to Lender and
Lender's -svccessors and  assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

*LEGAL DESCRIFTICN ATTACHED HERETO AND MADE A PART HEREOF."

Parcel 1D Number: 1224316027000 * 7 which currently has the address of
3328 NORTH OSAGE AVENUE |Strect|
CHI CAGO 1Cityi lirois 60634 |Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected <n-the propeny. and all
eascments. appurenances. and fixturcs now or hercafter a part of the properts. All replacements
and additions shail also bc covered by this Sccunty Instrument. All of the foregeing is referred to m
this Security Instrument as the "Property "

BORROWER COVENANTS that Borrowcr is lawfully seised of the cstate heichy ronveyed
and has the rght to morgage. grant and convey the Property and that the Zroperty 18
unencumbered. cxcept for encumbrances of record Borrower warrants and will defend ecrerally
the title to the Property against all claims and demands. subject to any encumbrances of recor.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and
non-uniform covenants with limited vaniations by jurisdiction to constitute a uniform sceurity
instrument covering rcal propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and
anv prepayment charges and late charges duc under the Note. Borrower shall also pay funds for
Escrow lems pursuant 10 Section 3. Pavments due under the Note and this Security

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f
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Instrument shall be made in US. currency. However, if any check or other instrument received by
Lender as pavment under the Note or this Security Instrument is returned to Lender unpaid. Lender
may require that any of all subsequent payments du¢ under the Note and this Secunty Instrument be
made in onc or morc of the following forms, as selected by Lender: (a) cash: (b) moncy order: (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check 15 drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, o entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at suck cther location as may be designated by Lender in accordance with the notice provisions
in Sectioni3. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current. Lender may accept any payment of partial payment
insufficient 1o-oring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refusé zuch-payment or partial payments in the future, but Lender 1s not obligated to apply
such payments at the e such payments are accepted. If cach Periodic Payment is applied as of its
scheduled duc date, thea Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Hogwer makes pavment to bring the Loan current. If Borrower docs not do
so within a reasonable perisd of time. Lender shall either apply such funds or return them to
Borrower. If not applied eariier. such funds will be applied to the outstanding principal balancc
under the Note immediately prior o reclosure. No offset or claim which Borrower might have
now or in the futurc against Lender shall rclicve Borrower from making payments duc under the
Note and this Security Instrument o¢ porforming the covenants and agreements sccurcd by this
Security Istrument.

2. Application of Payments or Proceeads. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lender shal? beapplied in the following order of priority: (a}
interest due under the Note: (b) principal due uoder the Note: (c) amounts due under Scction 3.
Such pavments shall be applied to each Periodic Pavment in the order in which it became duc. Any
remaining amounts shall be applied first to late charge:, sceond to any other amounts duc under this
Security Instrument. and then to reduce the principal balance of the Notc.

If Lender receives a pavment from Borrower for a detinquent Periodic Payment which includes
a sufficient amount to pay any late charge due. the paynicnt may be applied to the delinquent
payment and the late charge. 1f more than one Periodic Pavment (8 outstanding. Lender may apply
any pavinent received from Borrower to the repayment of the Pepodic Payments if. and to the
extent that. each payment can be paid in full. To the extent that any excessexists after the payment
is applied to the full payment of one or more Periodic Payments. such exces< may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments. insurance proceeds. or Miscellaneous Procceds to principal duce
under the Note shall not extend or postpone the due date. or change the amount. of thi Periodic
Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payicrts arc
due under the Note. until the Note s paid in full. a sum (thc "Funds"} to provide for paynicat of
amounts duc for: (a) taxcs and asscssments and other jtems which can attain priority over this
Security Instrument as a lien or cncumbrance on the Property: (b) leaschold pavments of ground
rents on the Property, if any (€) premiums for any and all insurance requircd by Lender under
Section 3: and (d) Mortgage Insurance premiums, 1f any. Or any Sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums In accordance with the provisions
of Section 10. These iiems arc called "Escrow lems.” At ongination or at any time during the term
of the Loan. Lender may require that Community Association Dues. Fees. and Assessments. if any.
be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow ltem.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 6
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Borrower shall promptly furnish to Lender all notices of amounts o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow hems. Lender may waive Borrower's obligation to pay 10
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shal for all purposes
be deemsd-to be a covenant and agreement contained in this Security Instrument, as the phrase
weovenant-and agreement” is used in Section 9. If Borrower 1s obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may cxercisc-#is.ights ander Scction 9 and pay such amount and Borrower shall then be obligated
under Section’9-t2 repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and. upon such
revocation. Borrower ghiall pay 10 Lender all Funds. and in such amounts. that arc then required
under this Section 3.

Lender may, at any timz, collect and hold Funds in an amount {a) sufficient to permit Lender
to apphy the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount
a lender can require under RESPA{ Lender shall estimate the amount of Funds due on the basis of
current data and rcasonable cstimaics of cxpenditurcs of futurc Escrow ltems or othcrwise m
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney.
instrumentality. or entity (including Lenae’, if Lender is an institution whosc deposits arc so
insurcd) or in any Federal Home Loan Bank Leides shall apply the Funds to pay the Escrow ltems
1o later than the time specified under RESPA. Lendear shall not charge Borrower for holding and
applving the Funds. annually analyzing the €sCrow account, or venfving the Escrow Items. unless
Lender pavs Borrower interest on the Funds and Applizable Law permits Lender 10 make such a
charge. Unless an agrecment is made in writing or Appilczote Law requires interest to be paid on
the Funds. Lender shall not be required to pay Borrowerany intercst or carnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorage of Funds held in
escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA. and
Borrower shail pay to Lender the amount nccessary fo make up the shortage.in accordance with
RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds heid m escrow.
as defined under RESPA. Lender shall notify Borrower as required by RESPA. ang-Sosvower shall
pay to Lender the wnount necessary to make up the deficiency in accordance W ith RESPA. but in
no morc than 12 monthly pavments.

Upon paymient in full of all sums secured by this Secunty Instrument. Lender shall prosanthy
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines. and impositions
attributable to the Property which can attain priority Over this Sceurity Instrument, |caschold
payments oOf ground rents on the Property. if any, and Community Association Ducs. Fees. and
Assessments. if any. To the extent that these items are Escrow Hems. Borrower shall pay them in
the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrecs in wrting to the payment of the obligation secured by the lien n

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
—
@;} S(IL) (0811) Page 5 at 15 kG Form 3014 101

CVIL 11719709 10:12 AM 0852736978



0935635139 Page: 7 of 17

UNOFFICIAL COPY

a manner acceptable to Lender, but only so long as Borrower is performing such agreement: (b)
contests the licn in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
arc pending, but only until such proccedings arc concluded: or (c) sccurcs from the holder of the
lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10 days of
the date on which that notice 1s given, Borrower shall satisfy the lien or take one or more of the
actions sei forth above in this Section 4.

Lénae: may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting ScTvice used by Lender in connection with this Loan.

5. Proper¢ - Insurance. Borrower shall keep the Improvements now cxisting or hercafier
crected on the Proverty insured against loss by fire, hazards included within the term "extended
coverage.” and an_uther hazards including, but not limited to. earthquakes and floods, for which
Lender requires insurart: This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding

sentences can change during e term of the Loan. The insurance carnier providing the insurance
shall be chosen by Borrower sukject to Lender's right to disapprove Borrower's choice. which nght
shall not be excreiscd unreasonabls. Lender may require Borrower 10 pay. in connection with this
Loan. cither: (a) a onc-time charge for flood zone determination, certification and tracking scrvices:
or (b) a onc-time charge for flood Zope determination and cettification services and subsequent
charges each time remappings of sim'lar shanges occur which reasonably might affect such
determination or certification. Borrower Jhiii also be responsible for the pavment of any fecs
imposed by the Federal Emergency Managempat Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the caverages described above, Lender may obtam
insurance coverage. at Lender's option and Borrowei s £xense. Lender is under no obligation to
purchasc any particular type or amount of coverage, Therctore. such coverage shall cover Lender.
but might or might not protect Borrower. Bdrrower's cquit; i the Property. or the contents of the
Property. against any risk. hazard or hability and might pro vide greater or lesser coverage than was
previously in cffcct. Borrower acknowledges that the cost of th insurancc COVEIALE SO obtained
might significantly exceed the cost of insurance that Borrower cotiidhave obtained. Any amounts
disbursed by Lender under this Section 3 shall become additional debt ¢! Borrower sccured by this
Secunty Instrument. These amounts shall bear interest at the Noie -ate from the datc of
disbursement and shall be pavable. with such interest. upon notice froin lender to Borrower
rcquesting payment.

All insurance pelicics required by lender and rengwals of such policies shall te subjeet to
Lender's nght to disapprove such policies. shall include a standard mortgage clausc. aicshall name
Lender as mortgagee and/or as an additional loss pavec. Lender shall have the right.20 hold the
policics and renewal certificates. If Lender requires. Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. I Borrower obtains any form of ingurance
coverage. not otherwise required by Lender. for damage to. of destruction of. the Property. such
poticy shall imclude a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurance Carrcr and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in winting. any insurance proceeds. whether or not the underlving insurance was
required by Lender. shall be applied to restoration or repair of the Property. if the restoration or
repair 18 economically feasible and Lender's security is not lessened. During such repair and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the rcpairs and restoration in a single payment or in a scrics of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoraticd or repair is not economically feasible or Lender's security would be lessened, the
insurarice pioceeds shall be apphied to the sums secured by this Security Instrument, whether or not
then due, wift-the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provide 12z.in Section 2.

If Borrower 25andons the Property, Lender may file, negotiate and settle any available
insurance claim and ie'ated matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then i.ender may negotiate and scttle
the claim The 30-day vsiiod will begin when the notice is given. Tn either event. or if Lender
acquires the Property unde: Section 22 or otherwise. Borrower hcreby assigns to Lender (a)
Borrower's rights to any nsuiande proceeds in an amount not to exceed the amounts unpaid under
the Note or this Secunty Instrumer, and (b) any other of Borrower's rights {other than the right to
anv rcfund of uncamncd premiums.pard by Borrowcr) under all insurance policics covering the
Property. insofar as such rights are appleable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restors fiue Property or fo pay amounts unpaid under the Note
or this Security Instrument, whether or not tnzn due.

6. Occupancy. Borrower shall occupy, estzolish. and usc the Property as Borrower's principal
residence within 60 days after the exccution of. this Security Instrument and shall continug to
occupy the Property as Borrower's principal residesioc for at lcast one vear after the date of
occupancy, unless Lender otherwisc agrees in writine ~vhich conscat shall not be unrcasonably
withheld, or unless cxtenuating circumstances exist whicn aie wevond Borrower's control.

7. Preservation, Maintenance and Protection of the/Property; Inspections. Borrower shall *
not destroy. damage or impair the Property, allow the Propurty to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Proparty. Borrower shall maintain the
Property in order to prevent the Property from deteriorating or duCrzasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repaiz. or restoration is not
cconomically feasible. Borrower shall promptly repair the Property if 'dzinaged to avoid further
deterioration or damage. If insurance or condemnation procceds are puid in conncction with
damagg 1o, of the taking of. the Property, Borrower shall be responsible for v sairing or restornng
the Property only if Lender has released proceeds for such purposes. Lender may ¢isburse proceeds
for the repairs and restoration in a single payment or in a serics of Progress payments us e work 15
completed. If the insurance o condemnation procceds arc not sufficient to repair or/festore the
Property. Borroswer is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender of its agent may make reasonablc entrics upon and inspections of the Property. 1f 1t has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrowcer notice at the time of or prior (© such an intcrior inspection specifving such
reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if. dunng the Loan
application process. Borrower or any persons cr entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender {or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agrecments contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Secunty Instrument (such as a proceeding in bankruptcy,
probate. Zo¢ condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Securio: Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property. incr Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interost in tic’ Troperty and rights under this Sccurity Instrumcnt, including protccting and/or
assessing the valueof the Property. and securing and/or repaining the Property. Lender's actions can
include. but are nct irited to: (a) paying any sums secured by a lien which has priority over this
Seeurity Instrument: () 2ppearing in court: and (c) paying reasonable attorneys' fees to protect its
interest in the Property. <d/or rights under this Security Instrument, including its secured position
in a bankruptey proceeding: Sacuring the Property includes, but is not limited to. gntering the
Property to make repairs. chanag locks, replace of board up doors and windows. drain water from
pipes. climinate building or other code violations or dangerous conditions. and have utilities tumed
on or off. Although Lender may tase antion under this Scction 9, Lender docs not have to do so and
s not under any duty or obligation to dosse It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Sactici 9.

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Borrower sccurcd by this Sccunty Instrument. /iheee amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable swith such intercst. upon potice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leaschold. Bormo:wes shall comply with all the provisions of
the leasc. 1f Borrower acquircs fee title to the Property. fic lcaschold and the fec title shall not
merge unfess Lender agrees to the merger in wrting.

10. Mortgage Insurance. If Lender required Mortgage insuranae s a condition of making the
1oan. Borrower shall pay the premiums requircd to maintain th¢ Moitzage Insurance in cffoct. 1f,
for any reason, the Morigage Insurance coverage required by Lender ~eases to be available from the
mortgage insurer that previously provided such insurance and Borowes was required to make
scparately designated pavments toward the premiums for Mortgage Insurzsice. Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Morgage Insurance
previously in cffcet. at a cost substantially cquivalent © the cost to Borroveir of the Mortgage
Insurance previously in effect. from an alternate mongage insurer sclected’ by, Lender. If
substantially equivalent Mortgage Insurance coverage 18 not available. Borrower siwtlcontinue to
pav to Lender the amount of the separately designated payments that were due when the zasurance
coverage ceased to be m effect. Lender will accept. use and retain these pavmeats as a
non-refundable  foss reserve in licu of Mortgage Insurance. Such loss reserve shail be
non-refundablc. notwithstanding the fact that the Loan 1s uliimatcly paid i full. and Lender shall
not be required to pay Borrower any intercst or camings on such loss reserve. Lender can no
longer requirc loss reserve pavments 1f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender agam becomes available.
is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making thc Loan and
Borrower was required to make separatcly designated payments toward the premiums for
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Mortgagc Insurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect. or o provide a non-refundable loss reserve. until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender rovidin
for such termination or until termination is required by Applicable Law. Nothing in this S[;ction 1
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the
Mortgage Insurance.

ortgage insurers cvaluate their total risk on all such insurance in force from time to time, and

may enter info agreements with other parties that sharc or modify their nsk, or reduce losses. These

agreemenis-are on terms and conditions that are satisfactory to the mortgage insurer and the other

party (or pritics) to these agreements. These agreements may require the mortgage insurer to make

ayments using’ any source of funds that the mortgage insurer may have aval able (which may
include funds okiained from Mortgage Insurance premiums).

As a resuli-of these agreements, Lender, any purchaser of the Note, another insurer. any
reinsurer, any other exatity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts ‘tha derive from (or might be characterized as) a portion of Borrower's
payments for Morigage Tniezrance, in exchange for sharing or modifyin, the mortgage insurer's nisk,
or reducing losses. If such aarcement provides that an affihiatc of %cndcr takes a sharc of the
insurcr's risk in cxchange for 2 share of the premiums paid to the insurer, the arrangement 18 often
termed "captive reinsurance " Farther

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
an;ougt Borrower will owe for Mor.gaze fnsurance, and they will not entitle Borrower to any
refund.

{b) Any such agreements will not aisz<t the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law.
These rights may include the right to reccive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, o have the Mortgage Insurance terminated
automatically, and/or to vecerve a refund of auy Vortgage Insurance premiums that were
unearned at the time of such cancellation or terminatiun.

11. Assignment of Miscellaneous Proceeds; Forienure. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lander.

If the Property is damaged. such Miscellancous Proceeds-shall be applied to restoration or
repair of the Property. if the restoration of Fepair is economically. feasible and Lender's security 1
not Iessened. During such repair and restoration period. Lender shal, have the right to hold such
Miscellancous Procceds until {ender has had an opportunity (0 inspe<t such Property to cnsurc the
work has been completed to Lender's satisfaction. provided that suc inspzction shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single dishurscment or in a serics O
progress payments as the work is completed. Unless an a%;eemenl is made 11 wating or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceeds. Lender shali not be required to
pay Borrower any interest or camnings on such Miscellancous Proceeds. If the restoration of Tepair 18
not economically feastble or Lender's sccurity would be lessened. the Miscellancors Py oceeds shal!
be applied to the sums secured by this Secunty Instrument. whether or not thenau with the
oxcess. if any. paid to_Borrower. Such Miscellancous Procceds shall be applied/ip the order
provided for in Scction 2.

In the cvent of a total taking. destruction, or foss in valuc of the Property. the Miscellreous
Procceds shall be apphed to the sums sceurcd by this Sceurity Instrument, whether or not then 4,
with the cxcess. if any. paid to Borrower.

In the cvent of a partial taking, destruction. ot loss in value of the Property in which the fair
market vatue of the Property immediately before the partial takin%, destruction, or loss in valuc 15
gqual to or greater than the amount of the sums secured by this ecurity Instrument immediatcly
beforc the partial taking. destruction, or loss in value, unless Borrower and Lendcr otherwisc agree
in writing, the sums sccured by this Security Instrument shall be reduced by the amount 0 the
Misccllancous Procecds multiplied by the following fraction: (a) the total amount of the sums

secured immediately betore the partial taking. destruction. or loss in value divided by (b} the fair
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market value of the Property immediately before the partial taking. destruction. or loss in value.

Any balance shall be paid to Borrower.

[n the event of a partial taking. destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction. or loss in value is
lcss than the amount of the sums sccured immediately before the partial taking. destruction, or loss
in value, unless Borrower and Lender otherwise agrec in writing, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages LOmower fails to respond to Lender within 30 days aftcr the datc the notice 1s given,
Lender 15 suthorized to collect and apply the Miscellaneous Proceeds cither to restoration or 12 alr
of the Property or to the sums secured by this Secunty Instrument, whether or not then due.
“OpposinE Fart," means the third party that owes Borrower Miscellaneous Proceeds or the pasty
against whom Fomower has a nght of action in regard to Miscellaneous Proceeds.

Bomrower shzis te in default if any action or proceeding, whether civil or criminal, is begun
that. in Lender's judgran, could result n forfeiturc of the Property or other matcrial impairment of
Lender's interest in the eraperty of rights under this Security Instrument. Borrowcr can cure such a

default and. if acceleratici nas occurred., reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed vith a ruling that. i Lender's judgment. prectudcs forferture of the
Property or other material imprarment of Lender's interest m the Property of rights under this
Sceunty Instrument. The procceds ofany award or claim for damages that arc attributable to the
impairment of Lender's interest in ' he Froperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ¢ not applied to restoration of repair of the Property shall be
applicd in the order provided for in Section 1.

12. Borrower Not Released; Forbes: pice By Lender Not a Waiver. Extension of the time
for payment or modification of amortizauon of the sums secured by this Sccurity Instrument
srantcd by Lender to Borrower or any Successorin interest of Borrower shall not operate to relcase
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in In‘erest of Borrower or 10 refuse to extend time for
pavment or otherwise modify amortization of the sums sccured by this Sceurity Instrument by
reason of any demand made by the onginal Borrowcror amy Successors in Interest of Borrower.
Any forbcarance by Lender In cXcercising any night or reimedy including. without limitation.q
Lender's acceptance of payments from third persons. entitics o1 Successors in Interest of Borrower
o in amounts less than the amount then due, shail not be a waiver ofar preclude the exercise of any
right or remeds .

13. Joint and Several Liability; Co-signers; Successors und Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall b¢ joint and scveral. However.
any Borrower who co-signs this Securty Tnstrument but does not exccuts the Note (a "co-signer"):
(a} is co-signing this Security Instrument only to morgase. grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument: and {c) agrees that Lender and amy-other-Borrower can
agree (o cxtend. modify, forbear or makc any accommodations with regard fo (e torms of this
Sccunty Instrument or the Note without thc co-signer's consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower Who ssumaes
Borrower's obligations under this Secunity Instrument in writing, and is approved by Lenger shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shaii /0% be
released from Borrower's obligations and liability under this Securily Instrument unless vender
agrees to such relcase in writing. The covenants and agrcements of this Sccurity Instrument shall
bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Secunty Instrument. including. but not limited to. attomneys' fecs. property inspection and
valuation fces. In regard to any other fees, the absence of cxpress authonty in this Sccurity
Instrument to charge a specific fec to Borrower shall not be construcd as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Secunty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection wit
the Loan cxceed the permitted limits, then: (a) any such loan chargc shall be reduccd by the amount
necessary to reduce the charge to the permitted Limit; and (b) any sums already collected from
Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without 2y, prepayment charge (whether or not a prepayment charge is provided for under the
Note). ‘Boowers acceptance of any such refund made by direct payment 10 Borrower will
constitute 2 waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument mus’ b¢ in wiiting. Any notice to Borrower in connection with this Security Instrument
shall be deemed i Aave been given to Borrower when mailed by first class mail or when actually
delivered to Borrowcr's-notice address if scnt by othcr means. Notice to any onc Borrower sh 1
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Prop’«y Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower skl promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reperirs Borrower's change of address, then Borrower shall only report 2
change of address through that spoeificd procedure. There may be only onc designated notice
address under this Secunty Instru nent at any one time. Any notice to Lender shaﬂ% be given by
delivening it or by mailing it by firsiclass mail to Lender's address stated heren unless Lender has
designated another address by notice £o 20ITOWCT. Any notice in connection with this Security
Instrument shall not be deemed to have aeop-given to Lender until actually received by Lender. If
any notice required by this Secunty Insirament is also required under Applicable Law. the
Applicable Law requirement will satisfy the coircsponding requirement under this Sceurity
Instrument.

16. Governing Law; Severability; Rules of Covstruction. This Secunity Instrument shall be

governed by federal law and the law of the jurisdictor 1p which the Property is located. All nghts
and obligations contained in this Secunty Instrument”are subject to any requirements and
limitations of Applicable Law. Applicabic Law might cxphsitly o implicitly allow the partics 10
agree by contract or it might be silent, but such stlence shail.not be construed as a prohibition
against agrecment by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall rot aifect other provisions of this
Security Instrument or the Note which can be given effect without tiie zonflicting provision.
As used in this Sccurity Instrument: (a) words of the masculinc génder shall mean and includc
corresponding neuter words or words of the feminne gender: (b) wordsan i singular shall mean
and include the plural and vice versa: and (c) the word "may” gives sole dis¢retion without any
obligation to take any action.

17. Borrower's Copy. Bomower shall be given onc copy of the Note wid of this Sceurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscaia tas Scction
18. "Intcrest in the Property” means any legal or beneficial interest in the Property. including. but
not limited to, those beneficial interests transferred in a bond for deed. contract tor deed.
instaliment sales contract or cscrow agreement. the infent of which is the transfer of e by
Borrower at a future date 10 2 purchascer.

If all or anv part of the Property or am Interest in the Property is sold or transferred (or if
Borrowerisnot a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wnitten consent. Lender may require immediate pavment in fult of alt sums secured
by this Security Instrument. However. this option shafl not be exercised by Lender if such CXErCIse
is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acccleration. The notice
shall provide a period of not less than 30 days from the date the notice is given mn accordance with
Scction 13 \\'itﬁ'

in which Borrower must pay all sums sceurcd by this Security Instrument. 1f
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT f
@) 0L} o81) Page 110115 Inals Form 3014 1101

CVIL 11/19/09 10212 MM 0852736978



0935635139 Page: 13 of 17

UNOFFICIAL COPY

Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument: (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bt not limited to, reasonable attomneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Irstument; and (d) takes such action as Lender may reasonably requirc to assure that
Lender's intersat n_ the Property and nghts under this Secunty Instrument, and Borrower's
obligation to pay toc sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided /anZer Applicable Law. Lender may require that Borrower pay such
reinstatement sums and e<penses in one or more of the following forms, as selected by Lender: (a)
cash: (b) money order. (c) certified check. bank check. treasurer's check of cashier's check.
provided any such check ig drawn upon an institution whosc deposits arc insurcd by a federal
agency. instrumentality or €ntty: or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower. this Security Instrument and. obligations sccured hereby shall remain fully effective as If
no acceleration had occurred. However. this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loaa Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sccuats: Instrument) can be sold one or more 1imes without
prior notice to Borrower. A sale might result in a change in the cntity (known as the "Loan
Servicer") that collects Periodic Pavments duce uncer the Note and this Securty Instrument and
performs other mortgage loan servicing obligativas-under the Note. this Security Instrument. and
Applicable Law. There also might be onc or more chapgcs of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrntten notice of the
change which will stat¢ the name and address of the aew 1oan Servicer. the address 1o which
pavments should be made and anv other information RESFA rquires in connection with a notice of
transfer of servicing. 1f the Note s sold and thercafter the Lozas serviced by a Loan Servicer other
than the purchaser of the Notc. the mortgage loan servicing obligations 10 Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer/and are not assumed by the
Note purchaser unless othcrwise provided by the Note purchascr.

Neither Borrower nor Lender may commence. join. or be joined to-any judicial action (as
cither an individual litigant or the member of a class) that ariscs from te-other party's actions
pursuant to this Securty Instrument of that allcges that the other party has breached any provision
of. or any duty owed by rcason of this Security Instrument. until such Borrower or Lender has

notified the other party (with such notice given in comphiance with the requiremenis of Section 13)
of such allcged breach and afforded the other party hercto a rcasonable period atterine giving of
such notice to take corrective action. If Applicable Law provides a time period whick mast ¢lapse
before certain action can be taken. that time peniod will be deemed to be rcasonable for purpases of
this paragraph. The notice of acceleration and opportunity 1o curc given to Borrower pursuant to
Scction 22 and the notice of acceleration given to Borrowcr pursuant o Scetion 18 shall be cecsacd
to satisfv the notice and opportunity to take corrective action provisions of this Section 20.

1. Hazardous Substances. As uscd in this Scction 21- (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law
and the following substanccs: pasoline. kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde. and radioactive matenals. (b) "Environmental Law" means federal laws and

laws of the jurisdiction wherc the Property is located that relate to health. safety or pnvironmcntal
protection: (c) "Environmental Cleanup” includes any responsc action, remedial action, of
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removal action, as defined In Environmental Law: and (d) an "Environmental Condition" means a
condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, of releasc of any
Hazardous Substances, or threaten to relcasc any Hazardous Substances, on oOf in the Property.
Borrower shall not do, nor allow anyone else to do, anvthing affecting the Property (a) that 1s n
violation of any Environmental Law, (b) which creates an Environmental Condition. or {c) which,
due to the presence, use, of release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, usc.
of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including. bt not limited to, hazardous substances in consumer products).

Borrowd: shiall promptly give Lender written notice of (a) any investigation, claim, dcmand,
jawsuit or other-asiion by any governmental or regulatory agency of private party involving the
Property and any Hazordous Substance of Environmental Law of which Borrower has actual
knowledge. (b) any Envi onmental Condition, including but not limited to. any spilling. leaking.
discharge, release or thrai of release of any Hazardous Substance, and (¢) any condition caused by
the presence, use or release”of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns. o1 is notified by any governmental or regulatory authonty, or any
private party, that any removal ¢i other remediation of any Hazardous Substance affocting the
Propcrty 1S NCCCssary. Borrower sl aromptly takc atl necessary remedial actions 1n accordancc
with Environmental Law. NothingYercin shall create amy obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shzil give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant.or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action cequired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to'Bearower, by which the default must be
cured; and (@) that failure to cure the default on or befcre he date specified in the notice may
result in acceleration of the sums secured by this Securiiy {nstrment, foreclosure by judicial
proceeding and sale of the Property. The notice shall furtherinform Borrower of the right to
reinstate after acceleration and the right to assert in the dereclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If
the default is not cured on or before the date specified in the notice; 1-nder at its option may
require immediate payment in full of all sums secured by this Securiry Jastrument without
further demand and may foreclose this Security Instrument by judicial nroceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies srovided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of i)z evidence.

23. Release. Upon payment of all sums securcd by this Sccurity Instrument. tepder shall
relcase this Security Instrument. Borrower shall pay any recordation costs. Lender miy charge
Rorrower a fee for releasing this Security Instrument. but onlv if the fec 18 paid to a third pait for
services rondered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with IHinois law. the Borrower hereby releases and
waives all rights under and by virtuc of the llinois homestead cxcmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender. Lender may
purchasc nsurance at Borrower's expense to protect Lender's interests in Borrower's collateral.
This insurance may, bul need not, protect Borrower's interests. The coverage that Lender
purchascs may not pay any claim that Borrower makes or any claim that is made agaimst
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Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by
Lender. but only after providing Lender with evidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance. including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation of expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the

cost of insurance Borrower may be able to obtain on its own.

BV SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this Sccurity instrument and in any Rider cxecuted by Borrower and recorded with i,

Witnesses:

LANIT SNERS -Borrower

(Seal)

~Borrower

(Seal) = (Seal}
-Borrower SBorrower
{Scal) C ) (Saab
-Bortower Borrower
(Seab) (Seal)
-Borrower -Horrower
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STATE OF ILLIN 9 » Countyss: (W7 L
I. . . a Notary Public in and foF said county and
state do hereby certif

personally xnown to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument. aypeared before me this day in person, and acknowledged that he/she/they signed and
delivered the-said, instrument as his/het/their free ang voluntary act, for the uscs and purposcs

therein set forin. &{ WQV.W@'Q' 2 C.

Given under my naad and official seal. this ay of

My Commission Expiras.

Notary IM

OFFICIAL SEA
L
UDIA MARTINEZ

NOTARY pygy,
‘ C-8
MY CoMMissIon ETATE OF iLLinois
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 9 IN BLOCK 6 IN JOHN 1 RUTHERFORD'S FOURTH ADDITION TO MONTCLARE, A SUBDIVISION
OF THE WEST 1/2 OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 12-24-316-027-0000 Vol. 0314

Property Address: 3328 North Osage Avenue, Chicago, Tlinois 60634



