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ASSIGNMENT OF LEASES AND RENTS

THS ASSIGNVENT CF LEASES AND NTS ("Assignmert”), isgvenon  December 11, 2009

by Vagilios Apostolakis and Maria Apostolakis, husband and wife whose address is
2247 N. Elm Street, River (xove,IL 60171 {'COwner”) to
Central Federal Savings & Loau Association which is organized and edsting under the laws
o United States of America , and whose address is
5953 West Cermak Rd. Cicero, IL 60801 {"Lendar”).

The Lender is, or is about to becorne, the holder of the fallowirr, mirtpane, security deed, or deed of trust dated 12/11/2009  intheamount
of Two Hundred Thirty-Five Thousand and F&/100-------w-mmmmmmmcmcc oo e e e -
Dollars (US. $ 235,000.00 ) ("security instrument™) executra oy Qwner covering the following destribed property located in
Cook Courty, lllinois:

Please see attached

ormeys’ Title Guaranty Fund, Inc.

. Wacker Rd., STE 2400
ficago, IL 60606-4650

tn:Search Department PR

"1l

Parcd Tax IDNutber 07-27-302-036-0000

which curently hestheaddressof 1173 Dickens Way Schaumburg e
[Strest] [City]
llincis 60193 {"Mortgaged Froperty"),
[Zp Codgl

which security instrument secures a note or notes in the principal sumof

Dollars US. $ 235,000.00 }, and any other indebtedness of Owner to Lender, whether now or subsecuently owing or to becorme due and
ro metter how created

The Mortgaged Property has heen dervised by the Qwner under a leasels) which may be described as follows:
Lease to tenant for residential occupancy
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LEGAL DESCRIPTION:

PARCEL 1: THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18254 LYING SOUTH OF A LINE
DRAWN AT 90 DEGREES TO THE EAST LINE OF SAID LOT AT A POINT ON SAID EAST LINE 195.43 FEET
NORTH OF THE SOUTH EAST CORNER OF SAID LOT), IN SECTION 3, WEATHERSFIELD UNIT 18, BEING A
SUBDIVISION IN THE SOUTH WEST '4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE 1
THIRD PRZ‘C/PAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING ON
THE WEST LIME OF SAID LOT 18254 AT A POINT 418.39 FEET NORTH OF THE SOUTH WEST CORNER OF SAID
LOT 18254; THI:NCE EAST 95.54 FEET, TO THE POINT OF BEGINNING OF THE PARCEL HEREON DESCRIBED:
(FOR THE PURPCE®, OF DESCRIBING THIS PARCEL WEST LINE OF SAID LOT 18254 IS TAKEN AS NORTH
AND SOUTH) THENCE NORTH 51.84 FEET; THENCE EAST 49.00 FEET; THENCE SOUTH 1.83 FEET; THENCE
WEST 6.00 FEET; THENCE ZOUTH 50.01 FEET; THENCE WEST 43.00 FEET; TO THE POINT OF BEGINNING IN
COOK COUNTY, ILLINOIS

PARCEL 2: APPURTENANT TO a™ FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION
OF PROTECTIVE COVENANTS DAT:D iMARCH 9, 1978 AND RECORDED MARCH 31, 1978 AS DOCUMENT NO.
24384493 AND AS CREATED BY DEED FROM FIRST NATIONAL BANK OF DES PLAINES, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE U #TDER TRUST AGREEMENT DATED MARCH 17, 1977 AND KNOWN
AS TRUST NO. 74201807 TO HARRIET TELT:AAN DATED DECEMBER 3, 1978 AND RECORDED JANUARY 10,
1979 AS DOCUMENT NO. 24796191 FOR INGRIZSS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

ey

PERMANENT INDEX NO. 07-27-302-036-0000 h
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‘ Lender, as a condition of meking the above loan, hes requined an assignment of the lease(s) and the rents, income and profits derived from the use of
the Mortgaged Property and every part therenf, as addtional security for said loan

In consideration of the recitals above and as additional security for the indebtedness above, Qwner assigns, transfars, sets over to, andgais Lmder]
a security interest in the lesse(s) described herein and any guaranties, renewals or extensions therecf, together with any cther lease(s), whether written
uwritten, ertered into before or after this Assignment and demising any part of the Mortgaged Property, and al rents, income and profits derived from t

Mortgaged Property and any portion thereof.

1. Owner's Duties; Default. With respect to any lease(s) entered into before or after this Assignment derrising any part of the Mortgaged
Property, Owner represerts to and agress with Lender that as long as any indsbtedness of Owner to Lender shall remain unpaid, Owner shall not, without
the written consent of Lender:

{a) Cance ary le-sa);

{b) Accept a sumende of any lease(s);

{c) Modfy or ater am 1ee se(s)in any way, either araly or inwriting;

{d) Reducetherental set forth in any lease(s), o

{e) Consent to any assignmen. of the lessed's interest in any lease(s), or to any subletting thereunder;

{f) Collect or accept payment of <art, income or profit under any leese(s) for mone than one (1) rorth in advance of the due date;

(g} Make any other assignment, pledra-ceumbrance, or other disposition of any tease(s), or of the rents, income and profits derived from the
useof the Mortgaged Property; 1

(h) Fail to keep the Mortgaged Property fre: or dear of all liens and encumbrances,

Any of the above acts, if done without the wiitten cuoea-of Lander, shall be null and void and shall constitute a default under the dorﬁﬁ
promissory note and security instrument and this Assignment. ,:
t
2. Owner's Warranties. Qwner further covenants with and wanants to Londer that:
(8) The said lease(s) are valid, presently in full force and dfect and hat there are no defaults now existing thereunder, and
{b) Owner has not: (1) executed o granted ary prior assignment, ecur brance, or secunity interest conceming any |easa(s) or the rentalg
thereunder; (2) performed any acts or executed any other instruments or <greaments which would limit and prevent Lender from ottaining
the bendfit of and exercising its rights conferred by this Assignment; (3} ewac”.6or granted any modification of any lease(s) either orally or
inwriting; and
{c) The Mortgaged Property and the rents, income and profit derived from the use of the wtgaged Froperty are free of liens, encurrbrances,
dams and setoffs.

3. Remecies. It is mutually agreed batween Lender and Owner that until a default or breach shall ocrir iv/the performance of Qwner's coverants
hereunder, or any defaut shall ocour under the security instrument, or any loan agreament between Cwinar @71 Lender pestaining to any indebtedness
referred to herein, or any default shall occur in the meking of any of the payments provided for in the above descriled! security instrument or note Owner:
rmay recaive, collect and enjoy the rents, income and profits accruing from the Mortgaged Property, but not more than one (1) nonth in advance of the due
date. Intheevent of any such defaut or breach, Lender may, &t its option, immediately theresfter receive and collect al raiz, ircomeand profits from the
Mortgaged Froperty as they come due under the leasels) described herein and all renewals and edensions theredf, and under ary o ier lease(s) haretofore
or heregfter entered into dermising any part of the Mortgaged Property, and Lender shall thereafter continue to receive and calledt all 1.ch rents, inggrge
and profits as long as such default or breach shall exist, and during the pendency of any foreclosure proceatings and throughout any a.0licable redenption’
period if there is a deficiency after foredosure sale, and during all such periods. Lender may, but is not obligated to, apply some or alt of the rents, income
and profits to protect Lender’s interest in the Property, including, but not limited to, payment of property taxes.

4. Adtional Remedies; Natice. In the event of any such defauit or breach, Owner eqressly authorizes Lender, at its option, to enter Lpon the
Mortgaged Proparty or any pert thereof, by its officers, agents, or employess, for the collection of the rents, income and profits and for the operation ang
meintenance of the Mortgaged Property. Qwner authorizes Lender in general to perform all acts necessary for the operation and maintenanoe of the
Maortgaged Property in the same marner and to the same edert that the Owner might so act. After payment of all changes and expenses, including,
withaut liritation, current and delincuent property taxes and customery operating exgenses, the Lender shall credit the net amount of incorme received by
virtue of Lender's exercise of this Assigrment to any amounts due Lender under the tens and provisions of the eforesaid note and security instrument, and
in the evert of any foreclosure sale, to any deficiency during any rederrption period. The rmanner of the application of such net incorme and the itemor
iters to which it shall be applied shall be within the sole discretion of the Lender, and Lender shall be accountable onlty for money actually received by it
pursuart to this Assignment. Such entry and taking possession of the Mortgaged Froperty or any part thereof by Lender, may bemede by actual entry ang
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pos;mimorbywﬁtten notice served parsondlly upon or sent by certified mail to the last owner of the Mortgaged Property appearing on the records of
the Lender, as the Lender ey elect, and no further authorization or notice shall be required. TO THE EXTENT PERMITTED BY LAW, OWNER WAIVES
ANY RGHT TO NOTICE OTHER THAN THE NCTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING, Jl.lJIGIALm

OTHERMSE, PRICR TO THE LENDER EXERCISING ITS RIGHTS UNDER THIS ASSIGNMENT. J

5. Lender as Owner of Mortgaged Property. It is mutually agreed that nothing contained in Section 3 and 4 shall in any way diminish, restrict,

or affect any rights of Lender under the lease(s) refermed to herein if Lender should become the owner of the Mortgaged Froperty after the expiration of af)
redernption period in connection with any foreclosure proceedings.

6. Subsoquent Loases. Qwner agrees to promptly inform Lender of, and to promptly transfer, assign and ddliver to the Lander, any subsequent
leasals) of the Mortgaged Prozarty or any part thereof, and to make, execute and deliver to the Lender, upon dermand, any and all documents, m-m-rq%s
and instruents as may, in L= der’'s opinion, be necessary to protect the Lender's rights under this Assignmert. Owner's failure to corrply with i ]
agresrments herein made shall rat i=pair Lender's rights hereunder with respect to any such subsequent lease(s), nor shall such fallurein any way affect tt':a
applicability of this Assignment to suc*/ iease(s) and the rentals receivable thereunder. '

7. Protection of Lander's Rights ar.d 15" erests; No Waiver; Default. Qwner further agrees to perform and discharge each and every obligaio;,'
covenart, and agreament required to be perfon nes b, the Landord under the leese(s) refarmed to herain, and should Owner fail 50 to do, the Lander, without
obligation to do s0 and without releasing Owner from 7y, such obligation, mey make or do the same in such menner and to such extent as the Lender deerrg
necessary to protect its rights and interests under this Asuynment. Nothing in this Assignment shall be construed to require the Lender to perform any of
the tenms and provisions contained in the lease(s), or othenvise ‘o impose any obligation or liability upon the Lender. Neither the performence or the
nonperformance by the Lender of Qwner's obligations shall be Usbrex! a waiver of any defauit by the Qwner under the sacurity instrument, this Assignment:
or under the note(s). Owner agrees to indenmify and hold hanrless s iy from all liability, loss, or damage which may be incurred under the leasels) or by
reason of this Assignment. |f Lender incurs any expanses due to penor.*rg Owner's obligations under the lease(s) and Assignment, or Imm
atmwfeasormdsdmodansorderm\dsmja'thelmse(s)arﬂAsagw‘: such amount s shall be peyyable on dermand by Owner to Lender. W

Any default by Owner in the perfformence of any of the obligations in thie /«ezignment shall be a default under the tenms of the said security

instrurment, entitling Lender to exercise all rights and remedies provided by the security insrivent, this Assignment, and under the note(s). i

48

8. Lessee Payments to Lendar. Owner imevocably consents and agrees that any less 2(s) under any of the lease(s) refamed to herein shall, -.pb§

dermand and notice from Lender of Owner's default under said note, security instrument, or this Assignmint, pay al rents, income, and profits uﬁwsau,g
lease(s) to Lender, without any obligation upon any such lessea(s) to detenTine the actual existence of awy & =ault by Owner.

9. Lender Assignment of Lease. Owner agress that Lender shall have the right to assign Owner's nighttie2nd interest in the lease(s) refemed t’p
herein to any subsequent holder of the security instrument or note and to assign the same to any person acquining titla £ the Mortgaged Property through
foreclosure,

L]

10. Scope of Assignment of Loases and Rents.  This Assignment extends to and indludes every lease or rental ageriwrd, whﬁha'written%
unwritten, now exdsting or hereafter entered into, demising any part of the Mortgaged Property. Wherever used herain, the tem “lease™ or "Iasmf
includes all such rental agreaments. If no specific lease is described above, then this Assignment shall be a general assignment of &l .mmdma;l
agreements conceming the Mortgaged Property. SN

"y
11. Lender's Rights and Remedies. The rights and remedies of the Lender under this Assignment are cumulative, and are rot in lieu of, but 3357:
addition to al other rights and remedies which Lender has under the note, security instrument, loan agreament and any related documents.

12. Successors and Assigns. All covenants and agreaments contained in this Assignment shall apply to and bind the grantees, hairs, pasmd
represertatives, successors, and assigns of the respective parties. ~m

13. Entire Agreement; Modifications; Severability. This Assignment shall constitute the entire agreement between Lender and COwner. Ng
modfication of this Assignment shall be binding only if placed in writing and signed by the Lender and Qwner, The invalicity of any provision of this

Assigrerent shall net affect the validty of any other provision, ©

:g.'
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" 14 Paragqm Headings. The titles to the paragraphs of this Assignment aesddyfu'trewwmmdtmm:esaﬁsrﬂlrabewadtp

interpret this Assignment.

15. Governing Law. This Assignment shall be interpreted, and the rights of the parties determined, under the laws of the State of Iliinois.

16. Additional Provisions.

INWITNESS WHERECF, this Assig it has been executed by the Owner on the-day and yeer first above written.

I,

g

Witnesses: \ o
Vosilin Sorfolals
GRIAAEN 407
Vasilios Aposﬂéﬂékis/ Bormower
i
Mooy C\c>wi\k;ojL5¥Ngf\ |
Maria Apostolakis™ Borower:
¢ Bomower
1["
Bormower
N
:
This Instrument Prepared By: After Recording Retum To: g

Central Federal Savings and Loan
5953 W. Cermak Road
Cicero, IL 60804

© Copyright Conpllance Systams, Ine. 2003
ITEMA0BILA [302) Pmged of 5

Central Federal Savings & Loan Association
5953 W. Cermak Road
Cicero, IL 60804
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INDIVIDUAL ACKNOWLEDGMENT
STATECF I1linois )
)ss
OONTY CF Cock )
Theforegoing instrument was acdnowledged beforemeon December 11, 2009 by \
Vasilios Apostolakis and Maria Apostolakig, husband and wife . .
YYP—— O 213 ‘ Q
J C 1 /c‘u(fﬁ
(Crficial Seal) - =
OFFICIAL SEAL
LISA C PROCTOR
NOTARY PUBLIC - STATE OF LLINOIS g
MY COMMISSION EXPIRES: 10/28/13 a
4 JUSINESS ENTITY ACKNOWLEDGMENT
STATECF ILLINOIS ) -
53
CONTY CF COOK )
Theforegoing instrument was acknowlexged before me on by
o
,a
, on behalf of tie
My cormmission expires:
{fficial Sedl) - Notary Public
BUSINESS ENTITY ACKNOWLEDGMENT - -
STATECF )
)ss
COUNTY CF }
The foregoing instrument was acknowledged befare me on by
o
,a
, on betelf of the
My commission expires:
(Crficial Seal) Notary Public B
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