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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16,

(A) "Security Instrument" means this document, which e dated JULY 15, 2009

together with all Riders to this document.
(B) "Borrower"is SIVA K MENON AND SHAL IN} NATAR

Borrower is the mortgagor under this Secyrity Instrument,
(C) "Lender"is  BANK OF AMERICA. N A

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@-B(IL) (0811}
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Lender's address is 1400 BEST PLAZA DRIVE, RICHMOND, vA 232270000

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower anddated JULY 15, 2009 :
The Note states that Borrower owes Lender  THREE HUNDRED THIRTY ONE THOUSAND SEVEN

HUNDRED AND 00/ 100 Dollars
(US. $ 331,700.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than AUGUST 01, 2039

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and alf sums due under this Security Instrument, plus interest,

(G} "Fiders" means ali Riders to this Security Instrument that are exccuted by Borrower. The
following Kiders are to be executed by Borrower [check box as applicable]; .

(] Adjustatic Rste Rider Condominium Rider (] Second Home Rider
[_ ] Balloon Ride- Planned Unit Development Rider [ ]1-4 Family Rider
[ VA Rider {__] Biweekly Payment Rider [__] Other(s) [specify]

(H) "Applicable Law" méans 4 controlling applicable federal, state and local statutes,
regulations, ordinances and admiaistrative rules and orders (that have the effect of law} as well as
all applicable final, non-appealable jud:cial opinions.

() "Community Association Dues, Fecs ‘and Assessments" means all dues, fees, assessments
and other charges that arc imposed on Borrowsr or the Property by a condominium association,
homeowners association or similar organization,

(J) "Electrenic Funds Transfer" means any traisfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which 3. initiated through an electronic terminal,
telephonic instrument, compuier, or magnetic tape so s to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includis, but is not limited to, point-of-sale
transfers, automated teller maching transactions, transfers initiatrg vy telephone, wire transfers, and
automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Sectior 2

(L) "Miscellaneous Proceeds” means any compensation, settlemcnt.award of damages, or
proceeds paid by any third party (other than insurance proceeds paid unde.: the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnat.on or other taking of
all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv) misrzpresentations
of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or
defanlt on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amoynt due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)

from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any pall')t?{ that has taken title to the
obli

Property, whether or not that party has assumed Borrower's gations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the Tepayment of the Loan, and alf
renéwals,  extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For
this pumpose Borrower does  hereby mortgage, grant and convey to Lender and
Lender's  successors and assigns, the following  described property located in the

COUNTY [Type of Recording Jurisdiction}
of CO0K {Name of Recording Jurisdiction]:

"LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQF.®

Parcel ID Number- 16072240 180000 which currently has the address of
107 NORTH EUCLID AVENUE 29 [Street]
0AK PARK [ty Rlinois 60301 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafler erected an the property, and ali
casements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

BORROWER COVENANTS that Borrower is lawfully seised of the estate heriby conveyed
and has the right to mortgage, grant and convey the Property and that the Froperty is
unencumbered, except for encumbrances of record, Bormrower warrants and wij] defend gene ally
the title to the Property against all claims and demands, subject to any encumbrances of record,

perty.

UNIFORM COVENANTS Borrower and Lender Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dye the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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SCHEDULE "an
1-00532160

All the following described land, situated in the County of Cook,
and $tate of Illinocis known and described as follows, to wit:

CONDOMINIUM, AS DELINDEATED ON 2 SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND:

PARLS OF LOTS 8 AND 9 TOGETHER WITH PART OF THE EAST/WEST FOOT
VACATIU) ALLEY ADJOINING SAID LOTS IN PUBLIC SERVICE COMPANY 'S
RESUBIVIGION OF LOTS 8 AND 9 IN SECOND RESUBDIVISION OF BLOCK 24
IN J.W. SOWILLES SUBDIVISION OF THE WEST HALF OF THE NORTHEAST
QUARTER OF-ST.CTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAI MERIDIAN,

WHICH SURVEY IS ALTLCUIED AS EXHIBIT nCn TO THE DECLARATION OF
CONDOMINIUM RECORDET A8 _DOCUMENT NUMBER 0320515199, TOGETHER WITH
ITS UNDIVIDED PERCENTZ2GE INTEREST IN THE COMMON ELEMENTS IN COOK

PARCEL 2:

THE RIGHT TO USE OF P-14 AND P-4(, LIMITED COMMON ELEMENTS AS
DESCRIBED IN THE AFORESAID DECLARAT(OW,

Together with all and singular the herediraments and appurtenances
thereunder belenging, or in anywise apperta’ning, and the
reversion and reversions, remainder and rerainders, rent, issues
and profits thereof, and all the estate, right , title, interest,
claim or demand whatsoaver, of the Grantor, eiivles in law or ip
equity, of, in and to the above described Premises, wvith the
hereditaments and appurtenances.

Parcel ID#: 16-07-224-018-0000
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Instrument shall be made in US. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights t0 reluise such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled dus fate, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied furds-o=iil Borrower makes payment to bring the Loan current. If Borrower dogs not do
s0 within a reasonakic. period of time, Lender shall either apply such funds or return them to
Borrower. If not applies, earlier, such funds will be applied to the outstanding principal balance
under the Note immediately-prior to foreclosure. No offset or claim which Borrower might have
now or in the future against-Leader shall relieve Borrower from making payments due under the
Note and this Security Instrimeni ¢r performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or P;szeeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsr shall be applied in the following order of priority; (a)
interest due under the Note; (b} principal Jue :nder the Note; (¢c) amounts due under Section 3.
Such payments shall be applied to each Period ¢ Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charg:s, second to any other amounts due under this
Security Instrument, and then to reduce the principal valance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payme:nt may be applied to the delinquent
payment and the late charge. If more than one Periodic Paymen*is outstanding, Lender may apply
any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any cizcess exists after the payment
is applied to the full payment of one or more Periodic Payments, such exczss may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayrent charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tr) nrincipal due
under the Note shall not extend or postpone the due date, or change the amount, ot ‘e Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymants are
due under the Note, until the Note is pad in full, a sum (the "Funds") to provide for payinent of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Escrow Items." At origiration or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-B(IL) {0811 Page 4 of 15 Initials: Form 3014 1/01
CVIL D7/15/09 1:30 PM 6855025562



0935813006 Page: 7 of 17

UNOFFICIAL COPY

to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may

directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exervise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under $oetivn 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Iteins at any time by a notice given in accordance with Section 15 and, upon such
revocation, Beirower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 2.

Lender may, at a:y time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at te time specified under RESPA, and (b} not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable_ssiinates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in'an mstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including' Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bare. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or 2priicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower 2y interest or earnings on the Funds,
Borrower and Lender can agree In writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accovuting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under KSPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If therc is o shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in_2céordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funis hald in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall
pay to Lender the amount hecessary 1o make up the deficiency in accordance with RESPA| but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower sha] pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's pinion operate to prevent the enforcement of the lien while those proceedings
arc pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument Jf
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that notice js given, Bomower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier
erectes or the Property insured against loss by fire, hazards included within the term "extended
coverage.” and any other hazards including, but not limited o, earthquakes and floods, for which
Lender requirie insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for sz periods that Lender requires. What Lender requires pursuant to the preceding
sentences can chang: during the term of the Loan The insurance carrier providing the insurance
shall be chosen by Barrower subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unrezsonably. Lender may require Borrower to pay, in connection with this
Loan, either: {a) a one-tim¢ elizige for flood zone detennination, certification and tracking services;
or (b) a one-time charge for flosd zone determination and certification services and subsequent
charges each time remappings ‘or simijlar changes occur which reasonably might affect sych
determination or certification. Boriavser shall also be responsible for the payment of any fees
imposed by the Federal Emergency M2iizsement Agency in connection with the review of any
flood zone determination resulting from an objestion by Borrower.

If Borrower fails to maintain any of tae coverages described above, Lender may obtain
Insurance coverage, at Lender's option and Borr War's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shali cover Lender,
but might or might not protect Borrower, Borrower's cguity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of tiie insurance coverage so obtained

requesting payment.

All insurance policies required by Lender and renewals of such policies thal. he subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, ary shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right’ 10 Yold the
policies and renewal certificates. If Lender requires, Borrower shali promptly give to Linder al]
receipts of paid premiyms and renewal notices, If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasibie and Lender's security is not lessened. During such repair and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then due, with the excess, if any, pard to Borrower. Such insurance Proceeds shall be applied in the
order provided for in Section 2.

If Ro'rower abandons the Property, Lender may file, negotiate and settle any available
Insurance siaim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that 'bs insurance carrier has offered to settle 3 claim, then Lender may negotiate and settle
the claim. The 24 day period will begin when the notice is given, In either ¢vent, or if Lender

Property, insofar as such nghts ars-applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repai or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether (r notthen due,

6. Occupancy, Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution nf this Security Instrument and shall continue to
occupy the Property as Borrower's principal (residence for at least one year after the date of
occupancy, unless Lender otherwise a8rees in wiiting, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist waizh.are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Troperty; Inspections, Borrower shai)
not destroy, damage or impair the Property, allow the Property: to deteriorate or commit waste on
the Property, Whether or not Borrower is residing in the Propurty, Borrower shall maintain the
Property in order 1o prevent the Property from deteriorating ¢ decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that ICp2ir or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if d“mased to avoid further
deterioration or damage. If insurance or condemnation proceeds are paidin connection with
damage to, or the taking of, the Property, Borrower shajl be responsible for paining or restoring
the Property only if Lender has released proceeds for such purposes, Lender may disborse proceeds
for the repairs and restoration in a single payment or in a series of Progress payments.as e work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or resvore the
Property, Borrower is not relieved of Borrowgr's obligation for the completion of sych rpair or

reasonable cause,
8. Borrower's Loan Application, Borrower shall be in defaylt if, during the Loan
application process, Borrower or any Persons or entitics acting at the direction of Borrower or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations conceming

assessiiig the value of the Property, and Securing and/or repairing the Property. Lender's actions can
include, but 2re not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instmipent; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
interest in the Promarty and/or rights under this Security Instrument, including its secured position
in a bankruptcy prosceding. Securing the Property includes, but is not limited to, entering the
Property to make repiurs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate buildiiig or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender myv take action under this Section 9, Lender does not have to do so and
i$ not under any duty or obligatior i do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized unde- thie Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instiuipint, These amounts shall bear interest at the Notc rate
from the date of disbursement and shall be payetle, with such interest, upon notice from Lender to
Borrower requesting payment,

If this Security Instrument is op a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Propery, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage insurance as 3 condition of making the
Loan, Borrower shall pay the premiums required to maintain th; Mortgage Insurance in effect If,
for any reason, the Mortgage Insurance coverage required by Lender Zeases to be available from the
mortgage insurer that previously provided such insurance and Bcriower was required to make
scparately designated payments toward the premiums for Mortgage Insurince, Borrower shall pay
the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrewer of the Mortgage

coverage ceased to be in effect. Lender will accept, use and retain these paymencz jas a
non-refundable loss reserve in liew of Montgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or camings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as g condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mornigage Insurance, Borrower shall parv the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss feserve, until Lender's requirement for Mortgage

Insurance ends In accordance with any writicn agreement between Borrower and Lender spro_vidin
¢

Mortgage Insutance reimburses Lender {or anﬁ)entity that Jyu}rachasés the Note) for certf.hin
- borrower is not a party to the

payments using any source of funds that the mortgage insurer may have available (which may
include fands obtained from Mortgage Insurance premiums),

A5 9 result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ‘any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) ‘anmiounts that derive from (or mi%ht be characterized as) a portion of Borrower's
payments for */¢ rtgalgc Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing ‘losecs, If such agreement provides that an affiliate of nder takes a share of the
insurer's risk in exclidrge for a share of the premiums paid to the insurer, the arrangement is ofien
termed "captive reinsarince.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or ny siher terms of the Loan. Such agreements will not increase the
an;ougt Borrower will owe Zor Mortgage Insurance, and they will not entitle Borrower to any
refund,

(b) Any such agreements wil ot affect the vights Borrower has - if any - with respect to
the Mortgage Insurance under i< Ziomeowners Protection Act of 1998 or any other law,

hese ri %Its may include the righi-cr receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, o have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or icrin’nation,

.11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

l¥the roperty is damaged, such Miscellaneous Piozeeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econoniizally feasible and Lender's security is
not lessened. During such repair and restoration penod, Lende:"shall have the right to hold such
Miscellaneous Proceeds unti] Lender has had an opportunity to inspzct such Pro €Ity to ensure the
work has been completed to Lender's satisfaction, provided that sucp uspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single-arstrisement or in a series of

TOgress payments as the work is completed. Unless an Teement is mas; v writing or Applicable
W requires interest to be paid on such Miscellancous Proceeds, Lender slial] not be required to
pay Borrower any interest or carmings on such Miscellaneous Proceeds, If the-resteration or repair is
not cconomically feasible or Lender's security would be lessened, the Miscellanious Proceeds shall
be applied to the sums secured by this Securi?l Instrument, whether or not ther o, with the
cxcess, if any, paid to Borrower Such Miscellaneoys Proceeds shall be appliec’ i the order
provided for in Sgction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misctlizneous
Proceeds shall be applied to the syms secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

the event of 3 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediate] before the partial takin » destruction, or loss in valye 1S
¢qual {o or greater than the amount of the sums secured by this %ecurity Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise ree
in writing, the sums secured by this Security Instrument shai be reduced by the amount o the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partia{ taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss

in value, unless Borrower and Lendg:r otherwise agree m writing, the Miscellaneous Proceeds shall

damages, Borrower fails to respond to Lender within 30 days afier the date the notice 1S given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against v.nom Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Leadz<r's judgment, could result in forfeiture of the Property or other material impairment of
Lender's intesestin the Property or rights under this Securi Instrument. Borrower can cure such a
default and, if zo¢rioration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dizmissed with a ruling that, in Lender's jud&ment, precludes forfeiture of the
Property or other matéral impairment of Lender's interest in the Property or rights under this
Security Instrument. Th: proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interési in the Property are hereby assigned and shall be ﬁaid to Lender.

i i i ¢ Property shall be

12. Borrower Not Released; Ferhearance By Lender Not a Waiver. Extension of the time
for payment or modification of amorazation of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors \n Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor ia Imerest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of-<h- sums secured by this Security Instrument by
reason of any demand made by the original Borrewer or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right’ or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a ‘waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors anw Assigns Bound, Borrower
covenants and agrees that Borrower's obli ations and liability shal k& ioint and several. However,
any Borrower who co-signs this Security Instrument but does not excerie tiie Note (a "co-signer");
(a} is co-signing this Security Instrument only to mortgage, grant and convi ¥ tie co-signer's interest
in the Property under the terms of this Security Instrument; Fb) is not personaliv obligated to pay the
sums secured by this Securi Instrument; and (c) agrees that Lender and any otk Borrower can
agree to extend, modify, forbear or make any accommodations with regard to. the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wiiz-assumes
Borrower's obligations under this Security Instrument in writing, and ts approved by Lendrs; shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shay! 1ot be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shali
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan g‘harges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the pumosc%r%protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited fo, attomeys' fees, roperty inspection and
valuation fees. In regard to any other fees, the absence of express authonty in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fec. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
If the Loan is subject to 4 law which sets maximum loan charges, and that law is finall
the interest or other loan charges collected or to be collected in connection witf\;
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge fo the permitted limit; and (b) any sums already collected from

Borrower. If a re
without any Prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15, Notices, All notices fiven by Borrower or Lender I connection with this Security
Instrumzizt must be in writing, ' i ith thi I

]
constitute roticz to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall e ina Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Bor-ower shall promptly notify Lender of Borrower's change of address. If Lender
sEeciﬁes a proceduie for reporting Borrower's change of address, then Borrower shall only report a
change of address thresgh that specified procedure. There may be only one designated notice
address under this Secunity Tnstrument at any onc time. Any notice to Lender shal? be given by
delivering it or by mailing it by first class majl to Lender's address stated herein unless Lender hag
designated another address by rotice to Borrower. Any notice in connection with this Securil.iy
Instrument shall not be deemed 1o have been given to Lender until actually received by Lender. [f
any notice required by this Securtty Instrument is also required under Applicable Law, the
ﬁpplicable Law requirement will satis;v" the corresponding requirement under this Security
Strument.

16. Governin Law; Severability; Rules of Construction, This Security Instrument shali be
governed by fcdera% law and the law of the Jurisdiciion in which the Property is located. Al rights
and obligations contained in this_Security Instryrient are subject to any requirements and
limitations of Applicable Law. Applicable Law migh{ sanlicitly or implicitly allow the parties to
agree by contract or jt might be silent, but such stlence shall ‘not be construed as a prohibition
against agreement by contract. In the event that any provisicn-or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall 110: affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculire gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) woids in ' the singular shall mean
and include the plural and vice versa; and (¢) the word "may” gives sole discrefion without any

n 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
strument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used 1o this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, Irclading, but
not limited to, those beneficial interests transferred in a bond for deed, contragt &+ deed,
installment sales contract or escrow agreement, the intent of which 15 the transfer of title by
Borrower at a future date to g purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) withoyt
Lender's prior written consent, Lender may require immediate payment in fy)] of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this opti
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails to ay these sums prior to the €Xpiration of this period, Lender may mvoke any
remedies pennittedl:J by this Security Instrument witgout further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the ri L to have enforcement of this Security Instrument discontinued at an
time prior to the carliest ot. {a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument Those
conditions are that Borrower- (a) pays Lender all sums which then would be dya under this Secyrity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable artorneys' fees, property inspection and valyation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument: and (d) takes such action ag Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower's
obligation *n pay the sums secured by this g '
otherwisc' rovided under Applicable Law. Lender may require that Borrower pay such
reinstatemes: sums and €Xpenses in one or more of the following forms, as selected by Lender; (a)
cash; (b) MOULSy order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such ziegk is drawn upon an institution whose deposits arg nsured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by

acceleration under Section 18,

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold One or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan
Servicer") that collects Periodic Paymear; due under the Note and this Security Instrument ang
performs other mortgage loan servicing obligziivns under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is g change of the Loan Service., Borrower will be given written notice of the
change which will state the name and address of (e new Loan Servicer, the address to which
payments shoul_d_bc made and any other information KESF A réquires in connection with a notice of

than the purchaser of the Note, the mortgage loan servicizg oblizations to Borrower will remain
with the Loan Servicer or be transferred 10 a successor Loan Szrvicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Len eI may commence, join, or be jomed to. any judicial action (as
cither an individual litigant or the member of a class) that arises from ke other party's actions
pursuant to this Security Instrument or that alleges that the other party has bieached any provision
of, or any duty owed by reason of, this Secunty Instrument, until such Buirowser or Lender has
notified the other party (with such notice given in compliance with the requiremints of Section 15)
of such alleged brcacg ' 1 Ivi
such notice to take corrective action, If Applicable Law provides a time period which sosust clapse

Hazardous Substances, As used in this Section 21: (a} "Hazardous Substances" are those
substances defined ag toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable “or toxic petroleum
products, toxic pesticides and herbicides, volaiile_solvents, materials containin asbestos
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lawsui*‘or) other action by any govemmenta] or regulatory agency or private party involving the
Property 7id any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (k) any Environmenta] Condition, including but not limited to, any spilling, leaking,
discharge, relias;, ar threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use_gr release of a Hazardoys Substance which adversely affects the value of the
Property. If Borrowe- lnams, or is notified by any govemmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardoys Substance affecting the
Property is NEcessary, Boriov.e: shall promptly take all necessary remedial actions in accordance
with Environmentai Law, Nothiug herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS Rarrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leirdir shajl give notice to Borrower prior to acceleration
following Borrower's breach of Any cov(nart-or agreement in this Security Instrument (but

less than 30 days from the date the notice is given tr Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befora the date specified in the notice may
result in acceleration of the sums secured by this Secur:t Tastrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in yhe coreclosure proceeding the
non-existence of a default or any other defense of Borrower to ac t\eration and foreclosure, If
the default is not cureg on or before the date specified in the notice, J.ander at its option may
require immedijate payment in full of all sums secured by this Security dastrument without
further demang ang may foreclose this Security Instrument by judiciai prezceding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies vrovided in this
Section 22, including, but not limited to, reasonabie attorneys' fees ang costs of tit): evidence,

23. Release, Upon payment of ai] sums secured by this Security Instrument, Leigar shall
release this Security Instrument. Borrower shal pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee js permitted under Applicable Law.
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Borrower's tota outstanding balance or obligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilicsses:

.
i~ ?J‘ 7% ﬂ l‘ew“r’

£, : {Sealy
SIVA K MENON -Borrower
4 i\
7 ﬂﬂbu Mmoo (Seal)
SHALINI NAYAR -Borrower
(Seal) (Seal)
-Borrower -Borrower
—_ (Seal) AR (Seal)
-Borrower -Boerrower
(Seal) (Seal)
-Borrower ~Borrower
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STATE OF ILLINOS, Couk County ss;
I Trm (R175 o ) » @ Notary Public in and for said county and
state do hereby certify that

Siva  MIwvA

S vy | N MAal

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing
instrement, appeared before me this day in person, and acknowledged that he/she/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes
thereir st forth.

Giver vader my hand and officja] seal, this 5

My Commission Fpires:

Notary Public
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