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MORTGAGE

MIN 100105600028512373

DEFINITIONS

Words used in multiple sections of this document ar¢” defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurnent are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is dated Dacembar 16, 2009 )
together with all Riders to this document.
(B) "Borroewer" is LEEROY COTTON

Borrawer is the mortgagor under this Sceurity Instrumcnt.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2020, Flint, MI 48501-2026, tel. (888) 679-MERS.
702244712 911168861
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(D) "Lender" is USAR Federal Savings Bank

Lender is « federally chartered savings bank
organized and existing under the laws of the United States of America
Lender's address is 10750 McDermott Freeway, San Antonioc, TX 78288

(E) "Note" means the promissory note signed by Borrower and dated December 16, 2009

The Note states that Borrower owes Lender One Hundred Sixty Nine Thousand Nine
Hundred Three And Zero/100 Dollars
(U.5. $269,903.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payméniz<nd to pay the debt in full not later than January 01, 2040 .

(F) "Prorersy™ means the property that is deseribed below under the heading "Transfer of Rights in the
Property."

(G) "Loan" riearisthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undler the Now=, apd all sums duc under this Security Instrument, plus interest.

(H) "Riders" means all’iders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeewmed b Borrower [check box as applicable]:

[__| Adjustable Rate Rider E Condominium Rider [ ] Second Home Rider
(] Balloon Rider L) Planned Unit Development Rider L ]1-4F amily Rider
L] VA Rider [ Biweehly Payment Rider (] Other(s) [specify]

(I) "Applicable Law™ means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordert (that-have the effect of law) as well as all applicabie final,
non-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Properly by a condominium association, homeowners
association o1 similar erganization.

(K) "Electronic Funds Transfer” means any transfer of fipds) other than a transaction originatcd by
check, draft, or similar paper instrument, which is mitiated thruagh an electronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, or avinotize & financial institution to debit
or credit an account. Such term includes, but is not Linited to, poit-ofisale transfers, automated teller
machine transactions, transfers initiated by telephene, wire transfeds“and automated clearinghouse
transfers.

(L) "Es¢row ltems™ mcans these items that are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, scttlement, award of dangces, or proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribey in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alllor a1y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions-as to. the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or (Jefuult on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and mterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard

to a "federally related mortgage loan" cven if the Loan does not gualify as a "federally rclated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrewer™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Sceurity Instrument,

TRANSIFER OF RIGHTS IN THE PROPLRTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of cook {Name af Recording Jurisdiction]:

See Extibit A legal description attached hereto and by reference made a
part therzol

Parcel ID Number: 17-17-211-027-1092 which currently has the address of
1000 W ADAMS ST APT 615 [Street]
Chicago (Cityl, Illincis 60607-2926 |Zip Code]

{"Property Address”}):

TOGETHER WITH alf the improvements mow or hereafter elested! on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proyeety. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred te in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t4 comnly with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the rignt: 1y exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-Plogcrty; and to
take any action required of Lender including, but not limited to, relcasing and canceling s Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed ~ud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exerpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uiforin covenants for pational use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
Pee UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

702244712 911168861
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in enc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring th¢ foan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curtent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i futurc, but Lender is not obligated to apply such payments at the time such payments arc
accepted. Tf-casir Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on uriappival funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current. i¥ Bérower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thzm/to Borrower. Tf not applied earlier, such funds will be applied to the outstanding
principal balance under-die Note immediately prior to foreclosurc. No offset or claim which Borrower
might have now or in the futur/ asainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instreinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ur rroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrsinll be applied in the following order of priority: {(a) interest
due under the Note; (b) principal due under #n= Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the erder in which it became duc. Any remaining amounts
shall be applicd first to late charges, second to any other amounts duc under this Security Instrument, and
then to reduec the principal balance of the Note.

If Lender reccives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentanay be applied to the delinquent payment and
the late charge. Tf more than one Periedic Payment is outstandizg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 2sd'to the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is/applicd to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges 4us. Voluntary prepayments shal
be applied first to any prepayment charges and then as described in the Nowz

Any application of payments, insurance proceeds. or Miscellancous Procssds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Perisdic Payments.

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periedic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paym:nt o7 amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security [siament as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Propery.ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Motigage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Tscrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, amd such dues, fees and
assessments shal! be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabic, the amounts
702244712 911168861
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amdunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds af-the time speeificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unuer’ RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esimares, of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall’be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. l.epder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify'ng the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Gepder to make such z charge. Unless an agreement is made in writing
or Applicable Law requircs interest to L 7aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds., Bowower and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall give to Perrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undor RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zequired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender. the amount neccssary to make
up the deficiency in accordance with RESPA, but in no more than 12 moribly payments.

Upon payment in full of all sums secured by this Sceurity Instrument. ‘wonder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fings, and impositions
attributable to the Property which can attain pricrity over this Security Instrument,-icasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 127 5ection 3.

Borrower shal! promptly discharge any lien which has priority over this Security Instiwiient unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a mannct aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goaa faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion opcrate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordimating
the lien to this Security Instrument. Tf Lender determines that any part of the Property i subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

702244712 911168861
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting serviee used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shal! be mamtained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loars, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘to~Zisapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrswer to pay, w comnection with this Loan, either: (2) a one-time charge for flood zone
determination; sortification and tracking services: or (b) a one-time charge for flood zonc determination
and certification/services and subsequent charges each time remappings or similar changes occur which
reasonably might\aifeet such determination or certification. Borrower shall also be responsible for the
payment of any fees finnosed by the Tederal Lmergency Management Agency in connection with the
review of any flood zensdetermination resulting from an objection by Borrower,

It Borrower fails to mamain, any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sod Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. (Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicits or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtzsined might significantly cxceed the cost of
insurance that Borrower could have obtained. ‘Any. amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewels of such policies shall be subject to Lender's
right to disapprave such policies, shall include a standard ‘wior’gage clausc, and shall name Lender as
mortgagee and/or as an additional Toss payee. Lender shall have'the right to hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder ell receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, pot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stwndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carricrand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender und Borcower.otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d by Lender, shall
be applicd to restoration or rcpair of the Property, if the restoration or repair is economically feesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haveaps right to
hold such insurance proceeds until Lender has had an cpportunity to inspect such Property to'enguze the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1If
the restoration or repair is not economically feasible or Lender's sceurity would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument. whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance procccds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuarance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or othcrwisc, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowaa) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coveragesf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoyrts unpaid under the Note or this Secunity Instrument, whether or not then due.

6. Ocorpoacy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within/oC-days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowerz nrineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witrag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whiciare beyond Borrower's control.

7. Preservation, Mairterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr is Fesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that véraly or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged” to.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the tepai's ard restoration in a single payment or in a scrics of
progress payments as the work is completed. If the insvianse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 4f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-aud insmections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in defanlt if “daring the Loan application
process, Borrower or any persons or cntitics acting at the direction of Boriawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements to Lender
(or failed to provide Lender with material information) in cennection with theloan. Material
representations include, but are not limited to, representations concerning Borrower' s occapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lastr:ment. [T
(2) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumerit. (n5.there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righe. under
this Sccurity Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priotity over this Sccurity lnstrument; (b) appearing in court; and {c) paying reasonable

702244712 911168861
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attorneys' fees to protect its interest n the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimnate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obhigation to do so. It is agreed that Lender imcurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceurcd by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

[ this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If sorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrezs+o the merger in writing,

10. Merirage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail.pav-the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sven, insurance and Borrower was required to make separately designated payments
toward the premioms fir-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrover of the Mortgage Insurance previcusly in effeet, from an alternate
mortgage insurer sclected by ‘Lenden, If substantially equivalent Mortgage Insurance coverage ts not
available, Borrower shall continuc o pay to Lender the amount of the separately designated payments that
were duc when the insurance coverdge ceased to be in effeet. Lender will accept, wse and retain thesc
payments as a non-refundable loss rescocin Heu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact 1he Zne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir.was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Boreower shall pay the premiums required to
maintatn Mortgage Insurance in effect, or to provide a non-cfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requirel by ‘Aoplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas¢s e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is diot-a party to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from *une to time, and may
enter into agreements with other partics that share or medify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may requite the mortgage insurer to make payments usiag @y source
of funds that the mertgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rqusirer,
any other entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Agsignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc herceby
assigried to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender sball have the right to hold such Miscellaneous Procceds
until 22endir has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single disbursement or in a series of progress payments as the work is
complcted. Unlcsy an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Tieteeds, Lender shall not be required to pay Borrower any intcrest or earnings on such
Miscellaneous Proeseds: If the restoratien or repair is not economically feasible or Lender's security would
be lessened, the Misceliarieous Proceeds shall be applied 1o the sums secured by this Sceurity Instrument,
whether or not then due/with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied m the order provided io; in Section 2.

In the event of a total{aling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the supis cecured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrowei

In the event of a partial taking, d<staction, or loss in value of the Property in which the fair market
value of the Property immediately beteie/thz partial taking, destruction, or less in value is cqual to or
greater than the amount of the sums securéd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the totai-amunt of the sums sccurcd immediately before the
partial taking, destruction, or loss in value divided'ky (b) the fair market value of the Property
immediately beforc the partial taking, destruction, or loss- 2 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'valaecof the Property in which the fair market
value of the Property immediatcly before the partial taking, destiuction. or loss in value is less than the
amount of the sums secured immediately before the partial teliing, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous “rocieds shall be applied to the sums
sceured by this Seeurity Instrument whether or not the sums are then aue.

If the Property 1s abandoned by Borrower, or if, after notice by Uender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t4 selile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 18°g ver, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of \he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mesiz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has h right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any actien or proceeding. whether civil or criminal, is Yegun that, in
Lender's judgment. could result in forfeiture of the Property or other matcrial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower van cure such a defaul’ and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s intcrest in the Property
are herehy assigned and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors i [nterest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs his Sccurity Instrument but docs net cxccute the Note (a "co-signer’}: (a) is co-signing this
Secun/y. lostrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument;/and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accodmnodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's consent

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations-arder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights i benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1iaoility under this Sccurity Instrument unless Lender agrecs to such release in
writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in
Seetiont 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender 1aav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not Lidited o, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of exyress authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximbin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b zollected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beieduced by the amount neccssary to reduce the
charge to the permitted limit; and (b) any sums already collectéd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘meke-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower ~1f a refund reduces principal, the
reduction will be treated as a partial prepayment without uny prepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptedea.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action B rawer might have arising out
of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this, Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by othcr means. Notice to any one Borrower shall constitute notive t ali Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Propeiiv: Address
unless Borrower has designated a substitute noticc address by notice to Lender. Borrower shajl-promptly
notify Lender of Borrower's change of address. [f Lender specifics a procedure for reporting Ropnoer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any motice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may" gives sole diserction without any obligation to
take ars avtion.

17. Borrower's Copy. Borrower shull be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in e /cioperty” means any logal or beneficial interest in the Property, including, but not limited
to, those berufisie’ interests transferred in a bond for deed, contract for deed. installment sales coniract or
escrow agreement,-Hiedntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part «f *he Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person 224 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender may require immediate payment in full of all sums sccurcd by this Security
instrument. However, this opuse shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not [css than 30 diys)from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this“roriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate Aftel: Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement ¢ this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before saie of the Froperty pursuant to Scction 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mighi specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sepur'y Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Other sevenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thic purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rivhts under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security [nstmament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement surns and expenses in one or more of the following forms, as selectea by Lender: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's caeck: provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, insiruiientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistpment and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However this
right to reinstate shall not apply in the case of acccleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice &
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that colleots
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written netice of the change which will state the name and address of the
new Loan Scrvicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a clasg) that arises from the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has netificd the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other/party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabld Law provides a time period which must elapse before certain action can be taken, that time
period will bs deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity Zo.odre. given to Borrower pursuant to Section 22 and the notice of accelcration given to
Borrower pursuans-to-Zection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Fection 20.

21. Hazardous ‘Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lardrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssenc, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means feder:] lws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ‘protaction; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Conditiom" means a condition that can cause, | contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse.disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ousr in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a)/ehat is in viclation of any Tavironmental
Law, {b) which creates an Environmental Condition, or (¢} which, dvsw the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guamities of
Hazardcus Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances/in censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, «/aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs:, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releaseorthreat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or relepsoof a
Huzardous Substance which adverscly affects the value of the Property. If Borrower learns, or is wotificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezioszve, If the default is not cured on or befare the date specified in the notice, Lender at its
option maj. leguire immediate payment in full of all sums secured by this Security Instrument
without furticr-dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o rlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirvicel to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity [nstrument. Borrower/shall pay any recordation costs. Lender may charge Borrower « fec for
releasing this Sceurity Instrument, Gut ¢nly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted undei-2plicable Law.

24. Waiver of Homestead. In accordan”= with Illinois law, thc Borower hereby releases and waives
all rights under and by virtuc of the Illincis homestezd exemption laws.

25. Placement of Collateral Protection Insurznce. Uniess Borrower provides Lender with evidenee
of the insurance coverage required by Barrower's agreerien® with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Borrawe!'s. collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender furchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thad insirance, including interest
and any other charges Lender may imposc in connection with the placement 2£4he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insviance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may te mor=.than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and n any Rider executed by Borrower and recorded with 1t.

Witnesses:
R I BT (Seal)
LEEROYC’,COTTON -Borrower
(Scal)
-Borrawer
I (Seal) (Seal)
-BOITOWer -Borrower
(Seal) /). (Seal)
-Rarrower -Borrower
(Seal) a (Scal)
-Borrower -Barrower
702244712 911168861
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STATE OF 1 INOIS COOK County ss:
I, {Iﬁ( r ;—w;tﬁ ‘/)PW v , a Notary Public in and for said county and
state do hereby Certlfy that LEEROY COTTON

El

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeare?-heforc me this day in person, and acknowledged that he/she/they signed and delivercd the said
instrymen? as histher/their free and voluntary act, for the uses and purposes therein set forth.

Given inder my hand and official seal, this 16th day of Decenber, 2009

) N,

? OFFICIAL SEAL
RICHARD . WRIGHT

Notary Public - State of Hlinois
My Commissian Expires Sep 28, 2013

702244712 911168861

initials: 5‘;&{"'&
O SA(IL) nory02 pege 150 15 Form 3014 1/01
®



0936255068 Page: 17 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of Dacember, 2009 ,
and is iicorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust or Security Deed (the “Security Instrument”) of the same cate given by the
undersigiad-‘the "Borrower") to secure Borrower's Note to USAA Federal Savings Bank

(the
"Lender") of tha.same date and covering the Property described in the Security Instrument
and lccated at:
1000 W ADAMS ST APT 615
Chicago, IL 60607-2926
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium pr oject knowi 7is.
“UN0 West Adams
[Name -1« andominium Project]
(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrawer's interest in the Owners
Association and the uses, proceeds and benefits qi Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coviinants and agreements mads in the
Security Instrument, Borrower and Lender further covenzit and.agree as follows :

A. CondominiumObligations. Borrower shall perform al’ of 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Constitvent Documents” are the: (i)
Declaration or any other document which creates the Condominiuri 2mject; (i) by-laws; (iii}
code o regulations; ancg (iv) other equivalent documents. Borrower skl promptly pay, when
due, alt dues and assessments imposed pursuant to the Constituent Docuriants.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominivm Froject which
is satisfactory to Lender and which provides insurance coverage in the amounts {ncluding
deductibte levels), for the periods, and against loss by fire, hazards included wit fup”the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provition in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga is provided by the Owners Association policy.

Yvia! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowei.snall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the eventvof a distribution of property insurance proceeds in lieu of restoration or
repair following a irsy to the Property, whether to the unit or to common elements, any
proceeds payable to Fzitower are hereby assigned and shall be paid to Lender for application
to the sums secured by t'ie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranre. Rorrower shall take such actions as may be reascnable to
insure that the Owners Associatior-maintains a public liability insurance policy acceptabile in
form, amount, and extent of coverageto Lender.

D. Condemnation. The proceeds’ of any award or clam for damages, direct or
consequential, payable to Borrower in coinection with any condernnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris _secured by the Security Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not, evlept after notice to Lender and with
Lender's prior written consent, either partition or subdivizz the Property or consent to: (i} the
abandonment or termination of the Condominium Projec:, except for abandonment of
termination required by iaw in the case of substantial destructior hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; ((ii; anv amendment to any
provision of the Constituent Documents if the provision is for the exriess benefit of Lender,
(i) termination of professional management and assumption of sclf-management of the
Owners Association: or (iv) any action which would have the effect of .randering the public
liakility insurance coverage maintained by the Owners Association unacceptabile t Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiasn F shall
become acditional debt of Borrower secured by the Security Instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the Hate of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.

702244712 911168861
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

- e
_Z%?t*' 514“ (Seal)

(Seal)

LEERQY CO™TON -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

eal) (Seal)

-Borrcwer -Borrower

(Seal) /. (Seal}

-Borrower -Borrower

702244712 911168861

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/l‘rer!die Mac UNIFORM
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Title No: 8078515
CHICAGO TITLEINSURANCE COMPAM

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS
AND IS DESCRIBED AS FOLLOWS:

ALL THAT PAZ.CLL OF LAND IN CITY OF CHICAGOQ, COOK COUNTY, STATE OF ILLINOIS,
AS DESCRIBED 1M 22D DOC # 0506841005, ID# 17-17-211-027-1092, BEING KNOWN AND
DESIGNATED AS:

PARCEL 1:

UNIT 715 IN THE 1000 ADAMS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS THEREOF AND
VACATED ALLEYS ADJOINING SAID LOT 54N C.8. SHERMANS SUBMVISION OF THE
SOUTH 245 FEET OF THE EAST 189 FEET OF TWO TRACTS KNOWN AS BLOCK 6 1IN
DUNCANS ADDITION AND BLOCK 13 OF CANAL TRUSTEES SUBDIVISION OF THE W 172
AND THE W 172 OF THE NE 1/4 OF SECTION 17 TG/WNSHIP 39 NORTH RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'LLINOIS, AS AMENDED FROM
TIME TO TIME, WHICH SURVEY IS ATTACHED TO THE UF.CLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT (010503959, T(.CCTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CO//K COUNTY, ILLINOIS.

PARCEL 2:

THE RIGHT TO THE USE OF PARKING SPACE G-110 A LIMITED COMMON ELEMENT AS
RECORDED ON THE AFORESAID DECLARATION OF CONDOMINIUM

APN: 17-17-211-027-1

' - 2006
72-083-06 (6/06) ALTA Commitment - 200



