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Address:
Street: 5904 W. 63rd Place

Street line 2:
City: Chicago State: IL ZIP Code: 60638

Lender.  Fifth Third Mortgage Company

Borrower: Javier Camargo and Maria L. Camargo

Loan / Mortgage Amount: $172,975.00

This property is located within Cook County and the transaction is exempt from the requirements f 765 1LCS 77/70 et
seq. because the application was taken by an exempt entity.
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Return To:

Fifth Third Mortgage Company
5001 Kingsley DR

MD: 1MOCBQ

Cincinnati. OH 45227

Prepared By:

Fifth Third Mortgage Company
5001 Kingslev. DR

MD: 1MOCBQ

Cincinnati, QW 45227

State of Illinois MORTGAGE

FHA Case No.

137-5454533-703

THIS MORTGAGE ("Sccurity Instrument() 1 eiven on December 04, 2009
The Mortgagor is Javier Camargo and Maria L~ Camargo, husband and wife

("Borrower"}. This Security Instrument is given to Fifth Third Mortgage Company

which is organized and existing under the laws of the state of Ohio , and
whose address is 5001 Kingsley DR, MD: 1MOCBQ. Cincinnati, OH 45227
("Lender"). Borrower owes Lender the principal sum of
One Hundred Seventy Two Thousand Nine Hundred Seventy Five And Zero/100
Dollars (U.S. $172,975.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid carlier, due and payable on January 01, 2025
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
ail renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
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covenants and agreements under this Security Instrument and the Note. For this purpose. Borrawer does herchy

mortgage.  erant and - convey W the  Leader  the  following  deseribed  property located  in
Cook Coumty. [llinois:

See Attached

Parcel 1D Number: 1920200042009
which has the address of 5904 “w 63rd Place [Street|
Chicago (Ciyl. Minois 60638 (Zip Code] ("Property Address™);
TOGETHER WITH all the improvepwints now or hereafier erected on the property, and all casements.
appurtenances and fixiures now or hereafter_a part of the property. All replacements and additions shall also be
covered by this Security Tustrument. All of the worepaing is referred to in this Security Instrument as the "Property.”
RORROWER COVENANTS that Borrower isJawiully seized of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Propernty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tle o the Pioperty against alt claims and demands. subject o any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenziys for natonal use and non-uniform covenams
with limited variations by jurisdiction to constitute a umform securicy kistrument covering real property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shaii”pav. when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower siail include in each monthly
payment. together with the principal and interest as set forth in the Note and any late chargs, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the ender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development {"Secretary"), i 1 any year in
which such premium would have been required if Lender still held the Security Instrument, each rrathly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to thu Yecretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itents are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"). except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the morigage insurance premium.
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It the amounts held by Lender for Escrow lems exceed the amounts permitted to be held by RESPA. Lender
shall account to Borrower tor the excess funds s required by RESPA. 1If the amounts of funds held by Lender a any
fime are not sufficient to pay the Escrow Tems when due. Lender may notity the Borrower and require Borrower Lo
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as addiional security for all sums seeured by this Security Instrument. [
Borrower tenders o Lender the tuil payment of ail such sums. Borrower's account shall be credited with the balance
remaining tor all mstallment items (a). (b). and (c) and any mortgage insurance premiunt installment that Lender has
not hecome obligated 10 pay 1o the Seeretary. and Lender shall promptiy refund any excess funds 1o Borrower.
mmediately prior o a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
credited with any balance remaining for all installments for items (). (b). and (c}.

3. Application of Pavments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. to the metigage insurance premium 1o be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead ol the pienthly mortgage insurance premiunt;

Sccond. 1o any taves special assessments. leasehold payments or ground rents. and fire, flood and other hazard
Insurance prenliums. as required:

Third. o interest due under<ng Note:
urtin o amortization of tha principal of the Note: and
Fifth. 1o tate charges due under tlic Moo,

4. Fire, Flood and Other Hazard asurance, Borrower shall insure all improvements on the Property, whether
oW ik existence or subsequently erected. agdinst any hazards. casualties. and contingencics. incheding fire. for which
Lender requires insurance. This insurance sha'l Fe maintained in the amounts and for the periods that Lender
requires. Borrower shalt also insure all improveménte on the Property, whether now in existence or subsequently
erected. against loss by tloods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewdls shall be held by Lender and shall include loss payable
clauses in tavor of. and in a form acceptable to. Lender.

[ the event of Joss. Borrower shall give Lender immediateniedice by mail. Lender may make proel of loss it not
made prompily by Borrower. Each insurance company concerned i héreby authorized and directed 1o make paymernt
tor such loss directly 1o Lender, instead of io Borrower and to Leider jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduct:on of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order 'n paragraph 3, and then to prepayment
of principal, or (b) to the resioration or repair of the damaged Property. Any anplication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are #=frred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount rzeuired to pay all outstanding
indebtedness under the Note and this Security Instrument shail be paid to the entity legally erifiiled thereto.

In the event of foreclosure of this Security Instrament or other transfer of titte to the Fropeccy. that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in fo:ce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loait Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower. during the loan application process. gave
materially talse or inaccurate information or statements 1o Lender (or failed 10 provide Lender with any materiil
information) in connection with the loan evidenced by the Note. mcluding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principat residence. 1f this Security Instrument 15 on a
leaschald. Borrower shall comply with the provisions of the lease. 1 Borrower acquires fee title to the Property, the
leaschold and lec title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for comvevance in place of condemnation, are
hereby assigned and shail be paid to Lender to the extent of the full amoum of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness
under the Notesand’ this Security Instrument. first to any delinquent amounts applied in the order provided in
paragraph 3. and then ia prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date o the monthly payvments. which are referred to in paragraph 2. or change the amount of such
payments. Any excesspioceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shafl be paito the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipad charges. fines and impesitions that are not included in paragraph 2. Borrower shall Py
these obtigations on time directly to fiecptity which is owed the payment. It failure to pay would adversely affect
Leder's mierest in the Property. upon Lender's request Borrower shall prompily furnish to Lender receipls
evidencing these payments.

It Borrower fauls 10 make these payments of tbe vayments required by paragraph 2. or fails o perform any other
covenats and agreements contained in thes Security bistument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a procerding in bankruptcy. for condemnation or 1o enforee laws or
regulations), then Lender may do and pay whatever is nelessary (o protect the value of the Property and Lender's
rights in the Property. including payment of taxes. hazard insaranice and other items mentioned in paragraph 2.

Any amouits disbursed by Lender under this paragraph snatl becone an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inierst from the date of disbursement, at the Note
rate. and at the option of Lender, shall be immediately due and payable

Borrower shall promptly discharge any lien which has priority ovei this Security Instrument unless Borrower;
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enforcement of the lien ir;legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures- Gin-the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security [nstrument. If Léider determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case Of vayment
defaults, require immediate payment in full of al sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
tf:
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(1 Al or part of the Property. or a beneficial interest in a trust owning all or part of the Property. is sold

or otherwise transterred (other than by devise or descent), and

(i) The Property is not oceupied by the purchaser or grantee as his or her principal residence. or the

purchaser or grantee does so occupy the Property bur his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. [f circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments. Lender does not waive its rights with respect (o subsequent events,
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights. in the case of payment defaults, 1o require immediate payment in full and foreclose if not
paid. This Securty Instrument does not authorize acceleration or foreclosure if not permitted by regulations
ol the Sccretury,
(¢) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible {ec insurance under the National Housing Act within 60 days from the date hereof, Lender
may. at 11s opfians require immediate payment in full of all sums secured by this Securtty Instrument. A
wrilten statement ol aiy-authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining 1o insure thig” Security Instrument and the Note. shall be deemed conclusive proof of such
incligibitity. Notwithstanding the forcgoing. this option may not be exercised by Lender when the
unavailability of insurance is(solebwdue 1o Lender's failure 1o remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment m full
because of Borrower's failure to pay an amount dve under the Note or this Security Instrument. This right applies
even afier toreclosure proceedings are institvted. To_refnstate the Security Instrument, Borrower shall wender in a
lump sum all amounts required 1o bring Borrower's actount current including, to the extent they are obligations of
Borrewer under this Security Instrument, foreclosure costs :nd i2asonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon weinsiatement by Borrower, this Security Instrument and
the obliganons that it secures shall remain in effect as if Leddér_had not required immediate pavment in full.
Howcever, Lender 18 not required 10 permil reinstatement if: 0 tender has accepted reinstatement after the
commencement of foreclosure procecdings within two years immediaicly nreceding the commencement of a current
toreclosure proceeding, (ii) reinstatement will preclude foreclosure or“dilferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Secur'ty Iiisfrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or
modification of amertization of the sums secured by this Security Instrument granted b Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowe: or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in iniizst or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumzii by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lerder in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and zgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sut joc: to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
1s not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by tirst class mail unless applicable law requires use of another methed. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
aiven by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given (0 Borrower or Lender when
given as provided in this paragraph.

4. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law und the law of
the junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and GicMote are declared 10 be severable.

15. Borrower's Lopy. Borrower shall be given cne conformed copy of the Note and of this Security
[nstrument,

16. Hazardous Sansi>zices. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances om-or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftecting the Property that 18 in violation of any Environmental Law. The preceding 1wo sentences shafl not apply 1o
the presence. use. or storage o the _Property of small quantities of Hazardous Substances that are generally
recognized (o he appropriate to normai residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lendér writien notice of any investigation, claim, demand. lawsuit or other action
by any governmental or regulatory agency ¢r private party involving the Property and any Hazardous Subsiance or
Environmenial Law of which Borrower has actuil Fnowledge. Il Borrower learns, or is notified by any governmenta
or regulmory authority, that any removal or other femediation of any Hazardous Substances affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 16, "Hazardeus Substanes™lare those substances defined as toxic or hazardous
stibstances by Envirommental Law and the following subsizicszs: gasoline, kerosene, other flanvmable or toxic
petroleum praducts, toxic pesticides and herbicides. volatile soiveats, materials containing asbesios or formajdehyde.
and radioactive materials. As used in this paragraph 16, "Enviroapieital Law™ means federal laws and faws of the
jurisdiciion where the Property 1s located that relate to health, safety or znvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre: as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers t0-Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the renis anid revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Howevel, prior to Lender's notice (o
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Eorrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower: This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal! be heid bv Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) ‘Lindzr shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay. all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmem of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

VMP & 4D(IL) ican1) 01 Page 6 at 8 ,nitia,s:M /\ @,
~—

JcC.




0936205248 Page: 8 of 11

UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be cntitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Sccretary and the Sceretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Forcclosure Act of 1994 ("Act") (12 U.S.C. 3731 ¢ seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sccretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release. L/pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without crargeeto Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesiead:Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instiupient, [1 one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covedanis—af each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ¢ this Sceurity Instrument as if the rideris) were a part of this Sccurity
Instrument. [Check applicable boxtes)]. _

L1 Condominium Rider Q Crosving Eguity Rider [ 1 Other [specily]
Planned Unit Development Rider ] Gradvated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with 1.
Witnesses:

—

...... _(Sealy

-Burrower

vier Camargo

O /%ézggkdﬂ’}fﬁfﬂ (2223*04?52?9 (Seal)

M?('I al Camar‘go -Borrower

- (Scaly . tSealy

Bor ower Borrowg

_____ _ . (Scab) N e o (Seab
-Borrower -Bewrrower

(Seal) \ (Seal)

-Borrower -Borrower
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— [Space Below This Line For Netary Acknowledgment]

STATE OF ILLINOIS, Cook County ss:
I_ij‘ L)ef\ltec—f - Notary Pubhic in and for said county and
state do hedetycertify that Javier Camargo and Maria L Camargo

personally knovwn 1o mwe 167be thesame person(s) whose name(s) subseribed to the foregoing instrument.
appeared before me this day in pessed and acknowledged that he she @fi& signed and delivered the said
mstrument as s her @rcc and volupsaiy act. for the uses and purposes therein set forth.

Given under my hand and otficial s=al. this 4th day of December, 2009

My Comnussion Expires: C\f&a ) \7) \Q

o gl S ;
"OFFICIAL Nn[mv 1’ur' I

TRACY NEMEC
X Notary Public, State of llinols @
3 My Commtss.on Exp:res 09!22/13 ;
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LEGAL DESCRIPTION
Legal Description: LOT 42 IN BLOCK 2 IN CLEAR PARK, BEING A SUBDIVISION OF THE NORTH WEST QUARTER OF THE
NORTH EAST QUARTER OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 19-20-200-042-0000 Vol. 0398

Property Address: 5904 West 63rd Place, Chicago, Illinois 60638




