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MORTGAGE

LOAN # 0851405767

DEFINITIONS

Words used in multiple sections of this document are-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument" means this document, which is dztzd  DECEMBER 18, 2009
together with all Riders to this document.
(B) "Borrower" is [FRANCISCO SANTA AND JUL|ISSA REYES,- HUSBAND AND WiFE

Borrower is the mort =agor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lender is a NATI('J_NAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family -i Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,

CHARLOTTE, NC 2802550001

Lender is the mortgage under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated ~ DECEMBER 18, 2009 |
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY EIGHT THOUSAND TwO

HUNDRED AND 00/100 Dollars
(US.$ 178,200.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JANUARY 01, 2040

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.” !

(F) "Loca" ‘ncans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the|Note, and all sums due under this Secunity Instrument, plus intcrest.

(G) "Riders' rieans| all Riders to this Security Instrument that are executed by Borrower. The
following Riders ar4n be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rlder [} Condominium Rider ] Second Home Rider
[ ] Balloon Rider : [__] Planned Unit Development Rider  [__| 1-4 Family Rider
[ ] VARider i |_.] Biweekly Payment Rider (] Othex(s) [specify]

|

(H) "Applicable Law" means all centrolling applicable federal, statc and local statutes,
regulations, ordinancgs and administrativ: rules and orders (that have the effect of law) as well as
all applicable final, nqn-appealable judicial oy inions.

(I) "Community Association Dues, Fees, and As:essments' means all dues, fees, assessments
and other charges that ar¢ imposed on Borrower-omthe Property by a condominium association,

homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ¢i fuinds, other than a transaction originated
by check, draft, or sjmilar paper instrument, which is itated through an electronic terminal,

telephonic instrument], computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit of credit an account. Such term includes, but is'not limited to, point-of-sale
transfers, automated tFller machine transactions, transfers initiated Gy ‘elephone, wire transfers, and
automated clearinghouse transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous |Proceeds” means any compensation, scttlement, awa! of damages, or
proceeds paid by any fhird party (other than insurance proceeds paid under the Coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation ¢t ot'ier taking of
all or any part of the Property; (iii) convevance in lieu of condemnation; or (iv) misrepre senitations
of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Ins+rmce" means insurance protecting Lender against the nonpaymerni of or
default on, the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (1) principal and interest
under the Note, plus (ji) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing: regulation, Regulation X (24 C.FR. Part 3500), as they might be amended
from time to time, oq any additional or successor legislation or regulation that govems the same
subject matter. As used in this Secunity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "fedenally related mortgage loan" under RESPA.
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(P) "Successor in |Interest of Borrower" means any party that has taken title to the
Property, whether or‘not that party has assumed Borrower's obligations under the Note and/or
this Security Instrume{nt.

TRANSFER OF RIGH]'S IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all
renewals, extensiols and modifications of the Note; and (i) the performance
of Borrower's covenanis and agreements under this Security Instrument and the Note. For
this purposc Bormower does hereby mortgage, grant and convey to Lender and
Lender's _cuccessors; and  assigns, the following described property located in the

i COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

"LEGAL DESCKIFPT4ON ATTACHED HERETO AND MADE A PART HEREOF."

Parcel ID Number; 14163100260000 which currently has the address of

9001 LUNA AVENUE [Street]
MORTON GROVE ! [Cityl'; TMmois 60053 [Zip Code]

("Property Address")i

TOGETHER WITH all the improvements now or hereafter erected on tae property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity. AlL replacements
and additions shall also be covercd by this Security Instrument. All of the foregoirg is referred to in
this Security Instrumg¢nt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zonveyed
and has the right to mortgage, grant and convey the Property and that the Propiny is
unencumbered, except for encumbrances of record. Borrower warrants and will defend geuerally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECUleTY INSTRUMENT combines uniform covenants for national usc and
non-uniform covenaEts with limited variations by jurisdiction to constitute a uniform security

instrument covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ﬂ’rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment chafges and late charges due under the Notc. Borrower shall also pay funds for
Escrow Items purs}uant to Section 3. Payments due under the Note and this Security

ILLINOIS - Single Family )- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument shall be mlade in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any qr all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c)
certified check, bank theck, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds T

Payments are de¢med received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 5. Lender|may return any payment or partial payment if the payment or partial payments
are insufnciont to bnﬁ:\g the Loan current. Lender may accept any payment or partial payment
insufficient <0 bring the Loan current, without waiver of any nghts hereunder or prejudice to its
rights to refuse-sech payment or pamal payments in the future, but Lender is not obligated to apply
such payments at iin L'me such payments are accepted. If cach Periodic Payment is applied as of its
scheduled due date, thie: Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until/ Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonabe-jcriod of time, Lender shall either apply such funds or return them to
Borrower. If not applied eariier, such funds will be applied to the outstanding principal balance
under the Note immgdiately prior to-foreclosure. No offset or claim which Borrower might have
now or in the future against Lendcr shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal! be applied in the following order of pronity: (a)
interest due under the Note; (b) principal due uides the Note; (¢} amounts duc under Section 3.
Such payments shall be applied to each Periodic Payrusit in the order in which it became due. Any
remaining amounts shall be applied first to late charges, seiond to any other amounts due under this
Security Instrument, and then to reduce the principal balance 47 the Note.

If Lender receivgs a payment from Borrower for a delinar:zit Periodic Payment which includes
a sufficient amount fo pay any late charge due, the payment may b¢ applied to the delinquent
payment and the late |charge. If more than one Periodic Payment 1s-ourstanding, Lender may apply
any payment received from Bomower to the repayment of the Pericdic Payments if, and to the
extent that, cach payment can be paid in full. To the extent that any excéss xists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application jof payments, insurance proceeds, or Miscellancous Proceeds to pricipal due
under the Note shall\not extend or postpone the duc date, or change the amount, of the Fariodic
Payments.

3. Funds for Eécrow Items. Borrower shall pay to Lender on the day Periodic Paymeris are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the|payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These fitems are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender ay require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by qurower, and such dues, fees and assessments shall be an Escrow ltem.

|
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lender Funds for any|or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for [which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant Pnd agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant to alwaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise 1te rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 t0-repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at oo 4| time by a notice given in accordance with Section 15 and, upon such
revocation, Borrow\m" all pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at ap5 t.ne, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the timg srecified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESIA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimites of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall| be held in an instituion whose deposits are insured by a federal agency,
instrumentality or entity (including Lender if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lerder shall apply the Funds to pay the Escrow Items
no later than the timd specified under RESPA. Lander shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow azcsunt, or venifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Appiicabis Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicuplc Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower an:-interest or ¢arnings on the Funds.
Borrower and Lender can agree in writing, however, that intersst ‘shall be paid on the Funds.
Lender shall give to Borrower without charge, an annual accounuis of the Funds as required by
RESPA. !

If there is a surplus of Funds held in escrow, as defined under RESFA “_ender shall account to
Borrower for the excgss funds in accordance with RESPA. If there is a shurta\,; of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requitcd by RESPA, and
Borrower shall pay t0 Lender the amount necessary to make up the shortage in ‘accr rdance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held la sscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borroyior shall
pay to Lender the ampunt necessary to make up the deficiency in accordance with RESPA, Lut in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower ady Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aftain priority over this Secunty Instrument, leaschold
payments or ground fents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. [To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a)| agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable
contests the lien in gg
which in Lender's op
are pending, but only
lien an agreement sg

to Lender, but only so long as Borrower is performing such agreement; (b)
vod faith by, or defends against enforcement of the lien in, legal proceedings
nion operate to prevent the enforcement of the lien while those proceedings
until such proceedings are concluded; or (¢) sccures from the holder of the
tisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real ¢state tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Prozerty Insurance. Borrower shall keep the improvements now existing or hercafter
erected on the Fronerty insured against loss by fire, hazards included within the term "extended
coverage," and-any cther hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurares. This insurance shall be maintained in the amounts (including deductible
levels) and for the p¢risdy that Lender requires. What Lender requires pursuant to the preceding
sentences can change| duiing the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Barrower sukjest to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unreasonably -Lender may require Borrower to pay, in connection with this
Loan, either: (a) a ong-time charge or fiood zone determination, certification and tracking services;
or (b) a one-time charge for flood zcne determination and certification services and subsequent
charges each time remappings or simi'ar changes occur which reasonably might affect such
determination or cerfification. Borrower slizii also be responsible for the payment of any fees
imposed by the Federal Emergency Managemeat Zgency in connection with the review of any
flood zone determination resulting from an objeciicr-Ly Borrower.

If Borrower fails to maintain any of the covcrages described above, Lender may obtain
insurance coverage, 3t Lender's option and Borrower's-exponse. Lender is under no obligation to
purchase any particutar type or amount of coverage. Therctre, such coverage shall cover Lender,
but might or might ng: protect Borrower, Borrower's equity i5-ihe Property, or the contents of the
Property, against any risk, hazard or liability and might provide g:cater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the isurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have ohtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Eamower secured by this
Secunty Instrument.| These amounts shall bear interest at the Note rateitom the date of
disbursement and shhll be payable, with such interest, upon notice from Lendsi-to Borrower
requesting payment.

All insurance pg

licies required by Lender and renewals of such policies shall be subject to

Lender's right to disapprove such policies, shall include a standard mortgage clause, and skall name

Lender as mortgagee
policies and renewal
receipts of paid pre
coverage, not otherw
policy shall include a
additional loss payee.

and/or as an additional loss payee. Lender shall have the right to hicid) the
certificates. If Lender requires, Borrower shall promptly give to Lender all
miums and renewal notices. If Borrower obtains any form of insurance
ise required by Lender, for damage to, or destruction of, the Property, such
standard mortgage clause and shall name Lender as mortgagee and/or as an

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make pr
otherwise agree in w

pof of loss if not made promptly by Borrower. Unless Lender and Borrower
riting, any insurance proceeds, whether or not the underlying insurance was

required by Lender, shall be applied to restoration or repair of the Property, if the restoration or

repair is economical
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restoration period, Le

!hder shall have the right to hold such insurance proceeds until Lender has had

an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

eamings on such pro
shall not be paid out
restoration or repair

ceeds. Fees for public adjusters, or other third parties, retained by Borrower
of the insurance proceeds and shall be the sole obligation of Borrower. If the
is not economically feasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due; vt the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the

order provided for in

Nection 2.

If Borrowe( abandons the Property, Lender may file, negotiate and settle any available
insurance clain: any.selated matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-dr§‘ veriod will begin when the notice is given. In ¢ither event, or if Lender

acquires the Prope
Borrower's rights to
the Note or this Secu

wnder Section 22 or otherwise, Borrower hereby assigns to Lender (a)
y insurarce proceeds in an amount not to exceed the amounts unpaid under
rity Instruinent,-and (b) any other of Borrower's rights (other than the right to

any refund of uneamed premiums paid by Borrower) under all insurance policies covering the

Property, insofar as s
insurance proceeds ei

ich rights are apilicable to the coverage of the Property. Lender may use the
ther to repair or restore the Property or to pay amounts unpaid under the Note

or this Security Instrument, whether or not tiicn due.
6. Occupancy. Borrower shall occupy, establisi, and use the Property as Borrower's principal

residence within 60

days after the execution of-this Security Instrument and shall continue to

occupy the Propertyias Borrower's principal residence for at least one vear after the date of
occupancy, unless Lender otherwise agrees in writing; wnich consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which ar< teyond Borrower's control.

7. Preservation, Maintenance and Protection of the P-gpertv; Inspections. Borrower shall
not destroy, damage jr impair the Property, allow the Property t) de.eriorate or commit waste on
the Property. Whether or not Borrower is residing in the Propery./Rorrower shall maintain the

Property in order to

iprevent the Property from deteriorating or decreasing in value due to its

condition. Unless it is determined pursuant to Section 5 that repair or. restoration is not
cconomically feasiblé, Borrower shall promptly repair the Property if daraged to avoid further

deterioration or d
damage to, or the

¢. If insurance or condemnation proceeds are paid in coanection with
ing of, the Property, Borrower shall be responsible for repairing or restoring

the Property only if Lender has released proceeds for such purposes. Lender may disburse nroceeds
for the repairs and restoration in a single payment or in a seni¢s of progress payments as 0% work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or resivre the
Property, Borrower it not relieved of Borrower's obligation for the completion of such repair or
restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Le
shall give Borrower
reasonable causc.

8. Borrower's bLoan Application. Borrower shall be in default if, during the Loan

application process,
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate information
or statements to lﬁnd%:r (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy| of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Secunty Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/of rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property; theri Lenderimay do and pay for whatever is reasonable or appropriate to protect Lender's
interest in tic Propefty and rights under this Security Instrument, including protecting and/or
assessing the valys of|the Property, and securing and/or repairing the Property. Lender's actions can
include, but are'net limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (u}-appearing in court; and (c) paying reasonable attomeys' fees to protect its
interest in the Property anri/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Secuning the Property includes, but is not limited to, entering the
Property to make repairs, chzng: Jocks, replace or board up doors and windows, drain water from
pipes, eliminate building or othcr codz violations or dangerous conditions, and have utilities tumed
on or off. Although L¢nder may take aciion under this Section 9, Lender does not have to do so and
1s not under any duty pr obligation to do s2. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Sectiop 9.

Any amounts disbursed by Lender wicder this Section 9 shall become additional debt of
Borrower secured by ‘this Security Instrument. Thes= amounts shall bear interest at the Note rate
from the date of disbyrsement and shall be payabie, -ith such interest, upon notice from Lender to
Borrower requesting liayment

If this Security Instrament is on a leasehold, Borrowsi-shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, (e izasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurince as a condition of making the
Loan, Borrower shalﬂ pay the premiums required to maintain the Meireage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceasce to be available from the
mortgage insurer that previously provided such insurance and Borrower was requlred to make
separately d651gnated|payments toward the premiums for Mortgage Insurance, Eorrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortzage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of te Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lerder. If
substantially equ1valc|nt Mortgage Insurance coverage is not available, Borrower shall coninue to
pay to Lender the am?unt of the separately designated payments that were due when the nisarance
coverage ceased to .be in effect. Lender will accept, use and retain these payments as a
non-refundable loss | reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notthhstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lendet requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lend#r requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Morgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

i
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accprdance with any written agreement between Borrower and Lender Sprovidin
for such termination gr until termination is required by Applicable Law. Nothing in this Section |
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that cFurchases the Note) for certain
losses it may incur if| Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. _

ortgage insurefs evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or puities) to these agreements. These agreements may require the mortgage insurer to make
payments uzing any source of funds that the mortgage insurer may have available (which may
include funds ebtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any ~he: entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amount:: #iat derive from {or might be characterized as) a portion of Borrower's
payments for Morigag Ircurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If sucn agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange tor »-share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsyrance." Funter;

(a) Any such agreements will rot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oth¢r te:ms of the Loan. Such agreements will not increase the
an;_ou:]lt orrower will owe for Movigaye Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affer¢ the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to rece’ve ertain disclosures, to request and obtain
cancellation of the| Mortgage Insurance, to-have the Mortgage Insurance terminated
automatically, and/gr to receive a refund of any vortgage Insurance preminms that were
unearned at the timg of such cancellation or terminatior.

11. Assignment| of Miscellaneous Proceeds; Forseitvre. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

l)f,the roperty is damaged, such Miscellancous Procecds sh2!l be applied to restoration or
repair of the Property, if the restoration or repair is economically feavible and Lender's security is
not lessened. During such repair and restoration period, Lender siia)! have the right to hold such
Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbur¢ement or in a series of

rogress payments as(the work is completed. Unless an agreement is made in waing or Applicable
an requires interest|to be paid on such Miscellancous Proceeds, Lender shall nee be required to
pay Borrower any intgrest or eamings on such Miscellancous Proceeds, If the restoratica or repair is
not economically feasible or Lender’s security would be lessened, the Miscellancous Piozceds shall
be applied to the sums secured by this Security Instrument, whether or not then due; with the
excess, if any, paid 'to Borrower. Such Miscellaneous Proceeds shall be applied in ihe order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procegds multiplied by the following fraction; (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Froperty immediatcly before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount ¢f the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrgwer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

K the Property i$ abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the Miscellancous Proceeds either to restoration or repair
of the Praperty or to the sums secured by this Secunty Instrument, whether or not then due.
"Opposinﬁ ra:ty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Gurrower has a right of action in regard to Miscellaneous Proceeds.

Borrower snail be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judzipent, could result in forfeiture of the Property or other material impairment of
Lender's interest in thi Property or nights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judinent, precludes forferture of the
Property or other material iriprirment of Lender's interest in the Property or rights under this
Security Instrument. The procceds of any award or claim for damages that are attributable to the
impairment of Lenders interest in the Froperty arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seticn 2.

12. Borrower Npt Released; Forbearurce By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor.n interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Inierest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest.of Borrower or to refuse to extend time for
payment or otherwis¢ modify amortization of the sums secured by this Security Instrument by
reason of any demang made by the original Borrower o1 a7y Successors in Interest of Borrower.
Any forbearance by|Lender in exercising any right or remedy including, without limitation,
Lender's acceptance 3: payments from third persons, entities-ir Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a waiver/of o- preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees|that Borrower's obligations and liability shall be jeint-and several. However,
any Borrower who cg-signs this Security Instrument but does not execute the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) 1s not personally obligai=d to pay the
sums secured by this|Security Instrument; and (c) agrees that Lender and any other Lorrower can
agree to extend, modify, forbear or make any accommodations with regard to the ‘eras of this
Security Instrument of the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ascumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender;-shall
obtain all of Borrowér's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender

rees to such releas¢ in wnting. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may char%c Borrower fees for services performed in connection
with Borrower's defaplt, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authonty in this Security
Instrument to cha.rgeI a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee| Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finall
nterpreted so that the| interest or other loan charges collected or to be collected in connection wi
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a re reduces principal, the reduction will be treated as a partial prepavment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's agceptance of any such refund made by direct payment to Borrower will
constitute « vzaiver ofjany right of action Borrower might have arising out of such overcharge.

15. Novces. All notices given by Borrower or Lender in connection with this Security
Instrument invst be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed t5-hgve been given to Borrower when mailed by first class matl or when actually
delivered to Bervewsy's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to ay Zorrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Prorérty Address unless Borrower has designated a substitute notice address by
notice to Lender. Bormowessnall promptly notify Lender of Borrower's change of address. If Lender
Sﬁeciﬁes a procedure for repe:uing Borrower's change of address, then Borrower shall only report a
change of address through tiiat specified procedure. There may be only one designated notice
address under this Sqcurity Instrunieny at any one time. Any notice to Lender shall be given by
delivenng it or by mailing it by first clacs mail to Lender's address stated herein unless Lender has
designated another address by notice'to Rorrower. Any notice in connection with this Security
Instrument shall not be deemed to have teeu ziven to Lender until actually received by Lender. If
any notice required by this Security Inst:ument is also required under Applicable Law, the
Applicable Law reinremcnt will satisfy the ‘coiresponding requirement under this Security
Instrument.

16. Governing Liaw; Severability; Rules of Corstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction i which the Property is located. All rights
and obligations contained in this Security Instrumen( 2/e subject to any requirements and
limitations of Applicable Law. Applicable Law might explici‘ly or implicitly allow the parties to
agree by contract or jit might be silent, but such stlence shuii not be construed as a prohibition
against agreement by (contract. In the event that any provision or ¢lause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall noi-aZrect other provisions of this
Security Instrament of the Note which can be given effect without the corDicting provision.

As used in this Security Instrument: (a) words of the masculine gencer shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take anylaction.

17. Borrower's |Copy. Borrower shall be given one copy of the Note and af4his Security
Instrument. |

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Ssction
18, "Interest in the Property” means any legal or beneficial interest in the Property, includirg, but
not limited to, thos¢ beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any parf of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
1s prohibited by Applicable Law.

If Lender exercisges this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a tE«_:rio of not less than 30 days from the date the notice is given in accordance with

in
|

Section 15 wi ich Borrower must pay all sums secured by this Security Instrument. If
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these sums prior to the expiration of this period, Lender may invoke any
this Security Instrument without further notice or demand on Borrower.

ight to Reinstate After Acceleration. If Borrower meets certain conditions,
e right to have enforcement of this Security Instrument discontinued at any
st of: (a) five days before sale of the Property pursuant to Section 22 of this
b) such other period as Applicable Law might specify for the termination of
instate; or (c) entry of a judgment enforcing this Security Instrument. Those
rrower: (a) pays Lender all sums which then would be du¢ under this Security
ote as if no acceleration had occurred; (b) cures any default of any other
nts; {c) pays all expenses incurred in enforcing this Securnty Instrument,

including, but not limjted to, reasonable attomeys' fees, property inspection and valuation fees, and

other feesinvurred fi
this Security rstrum.
Lender's ineerési in
obligation to pav-ii3
otherwise provided

the purpose of protecting Lender's interest in the Property and rights under
nt; and (d) takes such action as Lender may reasonably require to assure that
the Property and n'%hts under this Security Instrument, and Borrower's
ums secured by this Security Instrument, shall continue unchanged unless as

jander Applicable Law. Lender may require that Borrower pay such

reinstatement sums 2 cxpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (2} certified check, bank check, treasurer's check or cashier's check,
provided any such check“is drawn upon an institution whose deposits are insured by a federal

agency, instrumental
Borrower, this Securt
no acceleration had

acceleration under Seq

20, Sale of Not

interest in the Note (i
prior notice to Borra
Servicer") that colleg
performs other mortg;

Applicable Law. Th
of the Note. If there 1
change which will s
payments should be nj
transfer of servicing.
than the purchaser of
with the Loan Servic
Note purchaser unless
Neither Borrow
¢ither an individual |
pursuant to this Secu
of, or any duty owed
notified the other par
of such alleged breac
such notice to take cqg
before certain action ¢
this paragraph. The n
Section 22 and the ng
to satisfy the notice

ty or cnt'tv; or (d) Electronic Funds Transfer. Upon reinstatement by
tv Instrumeat and obligations secured hereby shall remain fully effective as if
occurred. However, this right to reinstate shall not apply in the case of
ttion 18.

e; Change of Loou Servicer; Notice of Grievance. The Note or a partial
pgether with this Sec:ity Instrument) can be sold one or more times without
ywer. A sale might resalt in a change in the entity (known as the "Loan
ts Peniodic Payments due ‘und:r the Note and this Security Instrument and
age loan servicing obligatiuns-under the Note, this Security Instrument, and

a change of the Loan Servicer, 8orrower will be given written notice of the
te the name and address of the nerv Loan Servicer, the address to which
Jade and any other information RESPA riavires in connection with a notice of
f the Note 15 sold and thereafter the Loan 1s sziviced by a Loan Servicer other
"the Note, the mortgage loan servicing obligations to Borrower will remain
er or be transferred to a successor Loan Servicerand are not assumed by the
otherwise provided by the Note purchaser.
r nor Lender may commence, join, or be joined to any judicial action (as
itigant or the member of a class) that arises from the ciher party's actions
rity Instrument or that alleges that the other party has breached any provision
by rcason of, this Secunty Instrument, until such Borrow:r o1 Lender has
K (with such notice given in compliance with the requirements of soction 15)
and afforded the other party hereto a reasonable period after the giving of
srective action. If Applicable Law provides a time period which must elapse
ran be taken, that time period will be deemed to be reasonable for purposes of
otice of acceleration and opportunity to cure given to Borrower pursuant to
tice of acceleration given to Borrower pursuant to Section 18 shall be deemed
d opportunity to take corrective action provisions of this Section 20.

eE also might be one or more chupges of the Loan Servicer unrelated to a sale

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are those

substances defined

toxic or hazardous substances, pollutants, or wastes by Environmental Law

and the following | substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matenials containing asbestos
or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and
laws of the junsdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
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|
removal action, as deffined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that 1s in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which,
duc to the presence, pse, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized. to be appropriate to nommal residential uses and to maintenance of the Property
(includirg, bt not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other 2ction by any governmental or regulatory agency or private party involving the
Property and any n{tzardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any.tnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or thréat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or|relsase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or iz notified by any govemmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower sliall promptly take all necessary remedial actions in accordance
with Environmental| Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borzower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sheli give notice to Borrower prior to acceleration
following Borrower|s breach of any covenany-cr-agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Apolicable Law provides otherwise). The
notice shall specify:/(a) the default; (b) the action regrived to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Bur:uwer, by which the default must be
cured; and (d) that failure to cure the default on or before tiie date specified in the notice may
result in acceleration of the sums secured by this Security Insiruiment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further wiieim Borrower of the right to
reinstate after acceleration and the right to assert in the {orcrlosure proceeding the
non-existence of a default or any other defense of Borrower to accelersi:on and foreclosure. If
the default is not cuﬁed on or before the date specified in the notice, Lendcy at its option may
require immediate Fayment in full of all sums secured by this Security lastrzment without

further demand and may foreclose this Security Instrument by judicial proceering. Lender
shall be entitled to|collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titie e7idence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lende: chall
release this Security| Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all nights undFr and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral.
This insurance ma)|f, but need not, protect Borrower's interests, The coverage that Lender
purchases may notipay any claim that Borrower makes or any claim that is made against
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Lender, but only afidr providing Lender with evidence that Borrower has obtained insurance as
required by Borrowet's and Lender's agreement. If Lender purchases insurance for the collateral,
Botrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may jmpose in connection with the placement of the insurance, until the effective
date of the cancellatipn or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obtain on its own.

Borrowet in connectie[jn with the collateral. Borrower may later cancel any insurance purchased by

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Securiy Instrument and in any Rider executed by Borrower and recorded with it.

LI .

! FRANCISCO SANTA . -Borrowet

Witnesscs:

: %U«/(k-zcﬁ f’l.exm (Seal)
UL ISSA REYES U -Borrower

i
i (Seal) A (Seal)
; -Borrower -Botrower
(Seal) 2o (Sealy
: -Borrower -Borrower
(Scal) (Seal)
~Borrower -Borrower
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STATE OF ILLINOJS, ! (. countyss:
m , a Notary Public in and for said county and
state do herebv certlfy| that 0NN SN

Jgrmggo Sonba ond Tuhese Rayss

| ;
personally known to|me to be the same person(s) whose name(s) subscribed to the foregoing

instrumer., a )peared efore me this day in person, and acknowledged that he/she/they signed and
delivered the said instrument as hisher/their free and voluntary act, for the uses and purposes

therein set forh. ! ﬂ/\
Given unde: m: Iland and official seal, this g day of Wf 9007 .
My Commission E e
y ission xpn:re a,‘(ﬁ’(% { 70}174 HCD/M\O?\

po== Notary Public
LINETTE M, JOHNSON
NOTARY PUBLIC, STATE OF
MY COMMIBION EXPIRES 3

i
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Title No.: 001920204
Agent Order/File No.:

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 21 AND LOT 22 IN BLOCK 4 IN NORTH SIDE REALTY COMPANY'S DEMPSTER 'L’ TERMINAL 5TH
ADDITION, A SUBRIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 16, TOWNSHIP 41
NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINGA TO THE PLAT THEREOF
RECORDED AUGU%1.28, 1925 AS DOCUMENT NUMBER 9019508, IN COOK COUNTY, ILLINOIS

I ALTA Commitment - 2006




