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THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH
ALLOWING FOR CHANGES I MY INTEREST RATE, FREQUE
PAYMENTS AND PRINCIPAL BALAWCE (INCLUDING FUTURE
INTEREST). AT LENDER'S OPTION THE SECURED NOTE
RENEGOTIATED, THE SECURED NU S PROVIDES FOR M

PRINCIPAL AND INTEREST.

THE MAXIMUM AGGREGATE PRINCIPAL BALANLE SECURED BY TH
$205,000.00 WHICH IS 125% OF THE ORIGINAL PRIN

2ol 7144

MORTGAGE

CONTAINS PROVISIONS
NCY AND AMOUNT OF
ADVANCES AND DEFERRED
MAY BE RENEWED OR
ONTHLY PAYMENTS oOF

1S MORTGAGE Is
JFRAL NOTE AMOUNT

L DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A} Security Instrument. This Mortgage, which is dated March &,

Instrument.”

5 04-309- 00000 1gwidl |

2508 will be called the "Security

(B) Borrower. DOLORES SIDA, AN UNMARRIED MAN

sometimes will be called

(C) Lender. WORLD SAVINGS BANK, Fsg,
AND/OR ASSIGNEES, will be called "Lender

BANK, which is organized and exists under the
address is 1901 Harrison Street, Oakland, cA 94612

SDO0BA (2005-02-1)
DEFERRED INTEREST

MORTGAGE “ADJUSTABLE

MAIL TO: ,
LAVY TITLE INSURANG
2500 OGDEN STE 6]
LISLE it 60532

"Borrower" and sometimes simply "I" or "me."

ITS SUCCESSORS
" Lender is 2 FEDERAL SAVINGS
laws of the United States. Lender's

IR

- LENDER'S UsE onLY

Page 1
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including all extensions, renewals, substitutions and modifications thereof, will be calied the "Note." The Note
shows that | owe Lender the original principal amount of US. $164,000.00 {("Note Amount"), plus accrued and
deferred interest and such other amounts as stated in the Note, | have promised to pay the debt in full by

(E) Property. The property that is described below in Section I entitled "Description of the
Property” will be calied the "Property.”

(F)  Sums Secured. The amounts described below in Section |l entitled "Borrower's Transfer of
Rights in *ie Property" sometimes will be calied the "Sums Secured.”

G pe rson. Any person, organization, govemmenta authority or other party will be called "Person.” -

il BORROWER?S, TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, IN%voZably grant and convey the Property to Lender subject to the terms of this Security
Instrument. This meang that, by signing this Security Instrument, | am giving Lender those rights that are
stated in this Security Instrumeiit, and aiso those rights that the law gives to ienders who hold mortgages on
real property. | am giving Lendei these rights to protect Lender from possible iosses that might result if | faj to:

(0 pay all amounts OWeu o i.ender under the Note and all other notes secured by this Security

instrument, called the "Secured Notes," intiucing future advances made by Lender and any changes to the
Secured Notes made with the written consent Zitender:

(i)  pay, with interest, any amoumts thaj-Lender spends under Paragraphs 2 and 7 below to
protect the vaiue of the Property and Lender's rights in the “ropenty; and

(i)  keep all of my cther promises and agreeme:tts vinder this Security Instrument, the Secured
Notes and any changes to the Secured Notes made with the writis - consent of Lender.,

M. DESCRIPTION OF THE PROPERTY

! give Lender rights in the Property described below:

(i} The property which is located at 1543 N 39TH AVE, STONE PARK/ 1L\ 60165-1153. The
legal description of the Property is attacheq as Exhibit "A" which is made a part of thiz Serurity [nstrument,
This Property is called the "Described Property."

REAL ESTATE INDEX NUMBER: VOL:

fi) Al buildings and other improvements that are located on the Described Property;

(i) All rights in other preperty that | have as owner of the Described Property. These rights are
known as easements, rights ang appurtenances attached to the Propenty:

S0008B (2 005-02-1) MORTGAGE-ADJUSTAR LE n
DEFERRED INTEREST Page 2
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(i) Al rights in other property that | have as owner of the Described Property. These rights are
known as easements, rights and appurtenances attached to the Property;

(iv)  All rents or royatties and other income from the Described Property:

(v)  All mineral, oil and gas rights and profits, water rights and stock that are part of the
Described Property:

(vi)  All rights that ! have in the land which lies in the streets or roads in front of, behind or next
to, the Described Property;

fai}) - All fixtures that are now or in the future will be on the Described Property or on the property
described in sutsection (ii) of this Section;

(viii) 24l of the rights and property described in subsections (ii) through (vii) of this Section that |
acquire in the future:

(ix} Al replace/nents of or additions to the property described in subsections (ji) through (viii) of
this Section; and

(x)  All of the amounts that | Fay to Lender under Paragraph 2 below.

. BORROWER'S RIGHT TO GRANT ~ SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND SWNERSHIP OF THE PROPERTY

| promise that: (j | lawfully own the Property; (i) have the right to mortgage, grant and convey the

Property to Lender: and (iii) there are no outstanding claims. charges, liens or encumbrances against the
Propenty, except for those which are of public record.

| give & general warranty of litie to Lender. This means that | will be fully responsible for any losses
which Lender suffers because Someone other than myself has some ¢f #1a rights in the Property which |
Promise that i have. | promise that | will defend my ownership of the Prone.ty against any claims of such
rights.
COVENANTS
I'promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes and any
Frepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on the Property
as well as assessments, leasehold payments, ground rents or morigage insurance premiums (if any).

SO008C (2005-02-1) MORTGAGE-ADKISTABLE iL
Page 3
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(B) Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written demand by Lender,
in which case, | shall pay to Lender on the day payments are due under the Note, until the Note is paid in full,
a sum ("Funds”) for. (a) yearly taxes, penalties and assessments which may attain priority over this Security
Instrument as a fien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; and (e) yearly
morigage insurance premiums, if any. These items are called "Escrow ltems."” Lender may, at any time, coliect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage

amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another faw that applies to the Funds
sets a lesser arrouit. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lenuor may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendituies of future Escrow ltems in accordance with applicable law.

The Funds shail be beld in an institution whose depesits are insured by a federal agency,
instrumentality, or entity (including Lendar f | ender is such an institution) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrowitems. Lender may not charge me for helding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays me interest
on the Funds and/or applicable law permits Lende: to make such g charge. However, Lender may require me
to pay a one-time charge for an independent real esiatr. tax reporting service ysed by Lender in connection
with this loan, unless applicable law provides otherwiso, Jiless an agreement is made ar applicable law
requires interest to be paid, Lender shall not be required to P&y Me any interest or eamings on the Funds.
Lender shall give to me, without charge, an annual accounting of tiie Funds, showing credits and debits to the
Funds and the Purpose for which each debit to the Funds was mace. The Funds are pledged as additional
security for all Sums Secured by this Security Instrument.

of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due; Lender may s$o
notify me in writing, and, in such case | shall pay to Lender the amount Necessary 1o make up the «Sv'ciency or
shortage. | shall make up the deficiency or shortage in accordance with the requirements of the Lender, at its
sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of al| Sums Secured by this Security Instrument, Lender shall promptly
refund to me any Funds held by Lender. If, under Paragraph 27, Lender shali acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the Sums Secured by this Security instrument,

5D008D (2005-02-1) MORTGAGE-ADJUSTABLE i
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Secured Notes
and under Paragraphs 1 and 2 above in the following order and for the following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above:

Fourth, to pay interest due under the Secured Notes:

Fifth, 4 pay deferred interest due under the Secured Notes;

Sixth, to pety urincipal due under the Secured Notes:

Last, to pay late charyes due under the Secured Notes,

4. BORROWER'S OBLIGA"UN TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessmants and any other charges and fines that may be imposed on the
Property and that may be superior to this Sec urity Instrument.

I will also make payments due under My icase if | am a tenant on the Praperty and | will pay ground
rents (if any) due on the Property. | will pay these ariounts either by making the payments to Lender that are
described in Paragraph 2 above or by making the paymenis on time to the Person owed them,

Any claim, demand or charge that is made agaiisuioperty because an obligation has not been
fulfiled is known as a lien, | will promptly pay or satisfy all liens “gainst the Property that may be superior to
this Security Instrument. However, this Security Instrument does nr+ require me to satisfy a superior lien if: {A)
| agree, in writing, to pay the obligation which gave rise to the superioriien‘and Lender approves in writing the
way in which | agree to pay that obligation; cr (B) in good faith, | argue ur fafend against the superior lien in 3
lawsuit so that, during the lawsuit, the Superior fien may not be enforced ana oz part of the Property must be
given up; or (C) | secure from the holder of that other lien an agreement, appreved.in writing by Lender, that
the lien of this Security Instrument is superior to the lien held by that Person. If Leiicer determines that any
part of the Property is Subject to a superior iien, Lender may give to me a notice ideritifying *he superior lien. |
will pay or satisfy the superior fien or take one or more of the actions set forth above ‘within-10 days of the
giving of notice,

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, [ will obtain and maintain hazard insurance to cover il buildings and
other improvements that now are or in the future will be located on the Propeny. The insurance must cover
loss or damage caused by fire, hazards noimally covered by "extended coverage” hazard insurance policies
and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the

SDUOBE (2005.02-1) MORTGAGE-ADJUSTABLE IL
Page §




0936357076 Page: 7 of 19

UNOFFICIACCOPY

0042218388

If | obtain earthquake insurance, any other hazard insurance, credit life and/or disabiiity insurance, or
any other insurance on or relating to the Property or the Secured Notes and which are not specifically required
by Lender, | will name Lender as loss payee of any proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper insurance company and
Lender. If | do not promptly prove to the insurance company that the loss or damage occurred, then Lender
may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received will be
applied first to reimburse Lender for costs and expenses incurred in connection with obtaining the Proceeds,
and then_<! L 2nder's option and in the order and proportion as Lender may determine in its sole and absolute
discretion, regardless of any impairment or lack of impaiment of security, as follows: (A) o the extent allowed
by applicable law, to the Sums Secured in a manner that Lender determines and/or (B) to the payment of
costs and expenzes of necessary repairs or to the restoration of the Property to a condition satisfactory to
Lender, such applicatic. to be made in the manner and at the times as determined by Lender.

If | abandon the Fropery.or if | do not answer, within 30 days, a notice from Lender stating that the
insurance company has offered 17 settle a claim, Lender may collect the Proceeds. Lender may use the
Proceeds 1o repair or restore the Proreny or to pay the Sums Secured. The 30-day period will begin when the
notice is given.

If any Proceeds are used to reduce the amount of principal which | owe to Lender under the Secured
Notes, that use will not delay the due date or charge the amount of any of my payments under the Secured
Notes and under Paragraphs 1 and 2 above, Howevei, ender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 beirw; all of my rights in the insurance policies
will belong to Lender. Aiso, all of my rights in any proceeds which are paid because of damage that occurred
before the Property is acquired by Lender or sold will belong to Lerdar. However, Lender's rights in those
proceeds will not be greater than the Sums Secured immediately before the Property is acquired by Lender or
sold.

If I am required by Lender to pay premiums for martgage insurance, | will ray tha premiums untit the
requirement for mortgage insurance ends according to my written agreement with Lencer or according to law,

6.  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL 248y LEASE
OBLIGATIONS

laws. | will not use, generate, manufacture or store any hazardous materials or hazardous waste on, under or
about the Property. | will indemnify, defend and hold harmless Lender and its employees, officers and
direclors and their successors from any claims, damages or costs for required or necessary repair or the
removal of moid, termites, dry rot, other damaging pests and infestations and hazardous waste or any other
hazardous materials ciaim. If | do not own but am a tenant on the Property, | will fulfill my obligations under my
lease. ! aiso agree that, if | acquire the fee title to the Property, my lease interest and the fee title will not
merge unless Lender agrees to the merger in writing.

SDO0SF (2005-02-1) MORTGAGE-ADJUS TASLE L
Page 6
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agreements made in this Security Instrument, or {B) someone,
including me, begins a legal proceeding that may significantiy affect Lender's rights in the Property (such as a
legal proceeding in bankruptcy, in probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever it deems reasonable or appropriate to protect the Lender's rights in the Property.
Lenders actions may, without limitation, include appearing in court, paying reasenable attorneys' fees,
purchasing insurance required under Paragraph 5 above (such insurance may cost more and provide less
coverage than the insurance | might purchase), and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Afthough Lender may take action under this
Paragraph 7, Lender does not have to do so. Any action laken by Lender under this Paragraph 7, will not
release m= tiom my obligations under this Security Instrument.

| wifl pav 1o Lender any amounts which Lender advances under this Paragraph 7 with interest, at the
interest rate in cife<r.under the Secured Notes which have not been paid. | will pay those amounts to Lender
when Lender sends me 2 notice requesting that | do so. interest on each amount will begin to accrue on the
date that the amount is advanced by Lender. However, Lender and | may agree in writing o terms that are
different from those in this Paraaraph 7. This Security Instrument will protect Lender in case [ do not keep this

premise to pay those amounts wih interest,
8. LENDER'S RIGHT TO INSFECT THE PROPERTY

Lender, and others authorized by llenider, may enter upon and inspect the Property. They must do so
in a reasonable manner and at reasonable tif gs. Before or at the time an inspection is made, Lender must
give me notice stating a reasonable purpose for the. ins»ection.

9. AGREEMENTS ABOUT GOVERNMENTAL 1AX'NG OF THE PROPERTY
[ assign to Lender all my rights: (A} to proceeds of ait awards or claims for damages resulting from
condemnation, eminent domain or other govemmental taking of ail or any part of the Property; and (B) to
proceeds from a sale of all or any part of the Property that is made to_=u0id condemnation, eminent domain or
other government taking of the property. All of those proceeds will be vaia *o Lender,

If all of the Property is taken, the proceeds will be used to reduce the Sums Secured. If any of the
proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be
paid to me. Unless Lender and | agree otherwise in writing, if only a part of the Froperty.is taken, the amount
that | owe to Lender wili be reduced only by the amount of proceeds multiplied by the folloy ing fraction: (A) the
total amount of the Sums Secured immediately before the taking, divided by (B) the fair m7ket value of the
Property immediately before the taking. The remainder of the proceeds will be paid to me.

I 1 abandon the Properly or if ! do nat answer, within 30 days, a notice from Lender stating that a
governmental authority has offered 1o make a payment or to settie a claim for damages, Lender has the
authority to collect the proceeds. Lender may then use the proceeds to repair or restore the Property or to
reduce the Sums Secured. The 30-day period will begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Secured
Notes, that use wil not delay the due date or change the amount of any of my payments under the Secured

SDO0BG {2005-02.1) MORTGAGE-ADJS TABLE L
Page 7
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A} Borrower's Obligations
: Lender may allow a Person who takes over my nghts and abligations subject to this Securily
Instrument to delay or to change the amount of the payments of principal and interest due under the Secured
Notes or under this Security Instrument. Even if Lender does this, however, that Person and [ will both still be
fully obligated under the Secured Notes and under this Security Instrumenit.

Lender may aliow those delays or changes for a Person who takes over my rights and
obligations, even if Lender is requested not to do so. Lender will not be required to bring a lawsuit against such
a Person for not fulfilling obiigations under the Secured Notes or under this Security Instrument, even if Lender
is requested to do so.

(B) _‘ender's Rights
zven if Lender does not exercise or enforce any of its rights under this Security Instrument or
under the iaw, Leader will still have all of those rights and may exercise and enforce them in the future. Even if
Lender obtains insurance; pays taxes, or pays other claims, charges or liens against the Property, Lender will
have the right under Paragrzph 27 below to demand that | make immediate payment in full of the amounts that
| owe to Lender under the Sscured Notes and under this Security instrument.

11.  OBLIGATIONS OF BOKF.OWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS
Except as provided below, if riré than one Person signs this Security Instrument as Borrower, each
of us is fully obligated to keep all of Borrowe:'s)promises and obligations contained in this Security Instrument.
Lender may enforce Lender's rights under this Soeurity Instrument against each of us individually or against all
af us together. This means that any one of us may b raquired to pay all of the Sums Secured.

Any Borrower who co-signs this Security Instriinent but does not execute the Note (a "co-signor”): (a)
is co-signing this Security Instrument only to mortgage, orant and convey the co-signor's interest in the
Property under the terms of this Security Instrument; (b) is rot)personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any cther Borower can agree to extend, madify,
forbear or make any accommodations with regard to the terms-2. this Sacurity instrument or the Note without
the co-signor's consent

Any Person who takes over my rights or obligations under this Secw ity Instrument will have all of my
rights and will be obligated to keep all of my promises and agreements racs in this Security Instrument,
Similarly, any Person who takes over Lender's rights or obligations under this Sacurty Instrument will have all
of Lender's rights and will be obligated to keep all of Lender's agreements made in'this Security Instrument.

12. MAXIMUM LOAN CHARGES

If the Joan secured by this Security Instrument is subject to a iaw which sets maxirivio.laan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 he sallected in
connection with the loan exceed permitted fimits, then: (A) any such loan charge shall be recuced by the
amount necessary to reduce the charge to the permitted limits and (B) any sums already collected from
Borrower which exceeded permitted limits will be refunded fo Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Secured Notes or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
: If a change in applicable law would make any provision of the Secured Notes or this Security

Instrument unenforceable, Lender may require that | make immediate payment in full of all Sums Secured by
this Security Instrument,

SDDJ&H (2005-02-1) MORTGAGE-ADJUSTABLE i
Page §
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nctice that must be given to me under this Security Instrument will be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice will be
addressed to me at 1543 N 39TH AVE, STONE PARK, IL 60165-1153. A notice will be given to me at an
aliernative address if | give Lender notice of my aiternative address. | may give notice to Lender of my
alternative address in writing or by calling lender's customer service telephone number provided on my billing
statement. | may designate only one mailing address at a time for notification purposes. Except as permitted
above for changes of address, any notice that must be given to Lender under this Security Instrument will be
given by mailing it by first class mail to Lender's address stated in Section 1.{C}) above entitled, "Definitions of
Words Used In This Martgage," unless Lender gives me notice of a different address. Any notice required by
this Securiy Instrument is given when it is mailed or when it is delivered according to the reguirements of this
Paragraph 1407 of applicable law.

15. GOVERNING LAW: SEVERABILITY

This Security Instr:ment and the Secured Notes shall be governed by and construed under
federal law and federal russ and regulations, including those for federally chartered savings
institutions {"Federal Law") ara, to the extent Federal Law does not apply, by the law of the
jurisdiction in which the Property i; located. In the event that any of the terms or provisions of this Security
instrument or the Secured Notes are intespreted or construed by a court of competent jurisdiction to be void,
invalid or unenforceable, such decision shaf-affect only those provisions so construed or interpreted and shall
not affect the remaining provisions of this Secariv [nstrument or the Secured Notes.

16. BORROWER'S COPY

| acknowledge the receipt of one conformed cony of the Secured Notes and of this Security
instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKz PISSESSION OF THE PROPERTY

if Lender requires immediate payment in full or if | abandon t*a Property, then Lender, Persons
authorized by Lender, or a receiver appointed by a court at Lender's requesc may: (A) collect the rental
payments, including overdue rental payments, directly from the tenants: (B), erter upon and take possession
of the Property; (C) manage the Property; and (D) sign, cancel and change rental agreements and leases. if
Lender notifies the tenants that Lender has the right to coilect rental payments directly from them under this
Paragraph 17, | agree that the tenants may make those rental payments to Lender wihaii Paving to ask (j)
Lender whether | have failed to keep my promises and agreements under this Security Insin:ment, or (ii) me
for my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in Paragraph 28, |
understand and agree that: (A) my right to occupy the Properly ceases at the time the Property is sold; (B) |
shall have no right to occupy the Property afier such sale without the written consent of the new owner of the
Property; and (C) my wrongful and uniawful possession of the Property may subject me to monetary damages,
including the loss of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay the costs of
collecting rental payments and of managing the Property. If any part of the rental payments remains after
those costs have been paid in full, the remaining part will be used to reduce the Sums Secured. The costs of

managing the Property may include the receiver's fees, reasonable attorneys' fees and the costs of any
necessary bonds.

$0008! (2005-02-1) MORTGAGE-ADJUSTASLE L
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring iegal action against
persons, other than Lender, for injury or damage to the Property or in connection with the loan made to me by
Lender and which arose or will arise before or after the date of this Security Instrument. These rights to bring
legal action may include an action for breach of contract, fraud, concealment of a material fact or for
intentional or negligent acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and may apply any
proceeds resulting from this assignment to any amount that | may owe to Lender under the Note and this
Security Instrument after deducting any expenses, including attorneys' fees, incurred in enforcing these rights.
At the request of Lender, | will sign any further assignments or other documents that may be necessary to
enforce this-azsignment.

19, CLERICA/ ERRORS

in the everi Lander al any time discovers that this Security Instrument, the Secured Notes or any
other document related.«o this loan, called collectively the "Loan Documents,” contains an error which was
caused by a clerical mistaka_-calculation error, computer emor, printing error or similar error, | agree, upon
notice from Lender, to reexecutz-any Loan Documents that are necessary to correct any such error(s) and |
also agree that | will not hotd Lerie: responsible for any damage to me which rmay result from any such error,

20. LOST, STOLEN OR MUTILATED UGS UMENTS

if any of the Loan Documents are lust stolen, mutilated or destroyed and Lender delivers to me an
indemnification in my favor, signed by Lender, then Lwill sign and deliver to Lender a Loan Document identica
in form and content which will have the effect of the ariginal for all purposes.

21.  WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pleading of the statur=-of limitations as a defense to enforce this
Security Instrument, including any obligations referred to in this Securi'y Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning cf each paragraph of this Scourity Instrument are for
reference only and will not be used in the interpretation of any provision of this Secumnty Instrument.

23, MODIFICATION

This Security Instrument may be modified or amended only by an agreement in writing. ¢igned by
Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development, each of which
shall be called the "Project,” and | have an interest in the common eiements of the Project, then Lender and |
agree that;

(A) If an owners association or other entity, called "Owners Association,” holds title to Property for
the benefit or use of the Project and its members or shareholders, the Property also inciudes my interest in the
Owners Assaciation and the uses, proceeds and benefits of my interest.

SD008J (2005-02-1) MORTGAGE-ADJUSTABLE IL
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(B)  The following are called the "Constituent Documents:" (i) The dectaration or any other document
which created the Project; (i) Bylaws of the Owners Association; (fii) Code of regulations for the Project: {iv)
Articles of incorporation, trust instrument or equivalent document which creates the Owners Association; (v)
The Project's covenants, conditions and restrictions: (vi) Other equivaient documents,

I shall perform all of my obiigations under the Constituent Documents, including my obligation to
pay, when due, all dues and assessments. If | do not pay the dues and assessments when due, Lender may,
at its option, pay them. | will pay to Lender any amounts which Lender advances under this Paragraph 24
according to the terms described in Paragraph 7 above.

(€) ) the Owners Association maintains, with an insurance company reasonably acceptable to
Lender, a masie; or blanket policy on the Project which is satisfactory to Lender and which provides
insurance coverace in the terms, in the amounts, for the periods, and against the hazards Lender requires,
including fire and haz a.s included within the term "extended coverage,” and Lender is provided with evidence
of such master or blankzt policy, then: () Lender waives the provision in Paragraph 2(B) above for the
payment to Lender of the.eSiimated yearly premium installments for hazard insurance on the Property; and (i)
hazard insurance coverage on (he Property as required by Paragraph 5 above is deemed to be satisfied to the
extent that the required coverage is rivvided by the Owners Association policy. | shall give Lender prompt
natice of any lapse in the required nazard insurance coverage. | shall provide a copy of such master or
blanket policy to Lender annually.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether 1o the unit ar to common elements, any proceeds payable to me are
hereby assigned and shail be paid to Lender for applicatiun to the Sums Secured by this Security Instrument,
with any excess paid to me. '

| shall take such actions as may be reasonable te-insure that the Owners Association maintains
a public liability insurance policy acceptable to Lender in form, amouni ana sxtent of coverage.

(D) 1shall not, except after notice 1o Lender and with Lender's pricr viiitten consent, either partition
or subdivide the Property or consent to: (i) the abandonment or terminaticn of. the Project, except for
abandonment or fermination required by law in the case of substantial destruction Dy fire-<+ other casualty or in
the case of condemnation, eminent domain or other governmentai taking; (ii) any amer.dmsunt+p any provision
of Constituent Documents unless the provision is for the express benefit of Lender or of lendare generally; {iii)
termination of professional management and assumption of self-management of the Owners Assaciation; or
(iv) any action which would have the effact of rendering the master or blanket hazard insurance poiicy and/or
the public liability insurance coverage maintained by the Qwners Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security Instrument or the full
reconveyance of the Property described in the Security Instrument) may lend future advances, with interest, o

Barrower. Such future advances, with interest, loan will then be additional Sums Secured under this Security
Instrument.

SDO0SK (2005.02-1) MORTGAGE -ADJUSTABLE
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED

Acceleration of Payment of Sums Secured. | ender may, at its option, require immediate payment
in full of al! Sums Secured by this Security Instrument if all or any part of the Property, or if any right in the
Property, is sold or transferred without Lender's prior written permission. Lender also may, at its option, require
immediate payment in full if Borrower is not a natural Person and a beneficial interest in Bomower is sold or
transferred without Lender's prior written permission. However, Lender shali not require immediate payment in
fultif this is prohibited by Federal Law in effect on the date of the Security Insfrument.

If Lender exercises the option to require immediate payment in full, Lender will give me notice of
acceleraticn. ¥f | fail to pay all Sums Secured by this Security instrument immediately, Lender may then or
thereafter invuke any remedies permitted by this Security Instrument without further notice to or demand on
me.

Exception 1o ¢.cceleration of Payment of Sums Secured. If the sale or transfer of all or any part of

the Property, or of a2 beneficial interest in Borrower, if Borrower is not a natural Person, is the first one to occur
after the date of this Secursy instrument, Lender will not exercise the option to accelerate payment in full of aii
Sums Secured and the loan may hie assumed if:

i Lender receives a /coinpleted written appiication from transferee to evaluate the
creditworthiness of transferee as if a naw.jcan were being made to the transferee by Lender

(i) Lender approves the creditworiniaass of the transferee in writing;

(iii) transferee makes a cash downpayinent sufficient to meet Lender's then current underwriting
standards;

{iv) an assumption fee, in an amount to be detérrirad by Lender (but not to exceed 1% of the
balance of principal and interest due under the Secured Notes Gt .ne time of sale or transfer of the Property or
of the interest in the Borrower) is paid to Lender; and

v) the transferee executes an assurnption agreement whici s satisfactory to Lender. Such
assumption agreement may provide, if required by Lender, that the transie/ee open a deposit account with
Lender or with a bank or other depository institution approved by Lender, to facilitats direct payments if direct
payments are required in the Note.

The loan may be assumed under its ther existing terms and conditions witir r2 exception; the
Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to an interes rate which is the
sum of the interest rate in effect on the date of a sale or transfer of the Property or benefiniz!interest in
Borrower plus 5 percentage points, if that sum exceeds the Lifetime Rate Cap stated in the Secured Notes,

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i) | do not pay the full amount of each payment on the date it is
due; or (i) | fail to perform any of my promises or agreements under the Note or this Security Instrument; or
(i#i) any statement made in my application for this loan was materially false or misleading or if any statement in
my application for this loan was materially false or misleading by reason of my omission of certain facts; or (jv)
| have made any other statement to Lender in connection with this loan that is materially false or misleading. If
there is a Breach of Duty by me, Lender may demand an immediate payment of all sums secured,

SD00BL (2005-02-1) MORTGAGE-ADJUSTABLE L
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If there is & Breach of Duty by me, the Lender may take action to have the Property sold under any
applicable Federal Law, rule or regulation and, where Federal Law is not applicable, under the law of the state
where the Property is located, which will be called the "Applicable Law."

Lender does not have to give me notice of 3 Breach of Duty unless notice is required by Applicable
Law. If Lender does not make a demand for full payment upon a Breach of Duty, Lender may make a demand
for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed under the
Applicable“t.aw to collect rents from any tenants on the Property and to manage the Property, The action to
appoint a receiver may be taken without prior notice to me and regardless of the value of the Property.

The sale of(ths Property may be postponed by or at the direction of Lender except as limited or
prohibited by the Applicabie Law. if the Property is sold under the Applicable Law, | agree that it may be sold
in one parcel. | also agref-at Lender may add to the amount that | owe to Lender all legal fees, costs,
allowances, and disbursements iniureq as a result of the action to sell the Property, except to the extent that
the Applicable Law limits or prohitis anv such charges,

Lender will apply the proceeds trorii the sale of the Property in the following order: (A) 1o all fees,
expenses and costs incurred in connection with ‘ie sale, including but not limited to, atlorneys' fees, if any; (B)

to all Sums Secured by this Security Instrument; ang (C) any excess to the Person or Persons legaliy entitied
ta it

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECUTTY INSTRUMENT
When Lender has been paid ail of the amounts secure ! oy this Security Instrument, Lender shaii
release or cancel this Security Instrument without charge to me except thai | wil pay any recordation costs.

29, STATEMENT OF OBLIGATION

To the extent allowed by law, | will give Lender a fee for furnishing any stiisment of obligation with
respect to this Security Instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDODEM (2005-02-1) MORTGAGE-ADJUSTABLE
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3. (X ) QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by Lender to
approve the loan rapidly. This loan is called a "Quick Qualifying Loan." ! have stated and | confirm that: (A) |
do not have any other Quick Qualifying Loans with Lender: (B) | have agreed to not further encumber the
Property and do not intend to further encumber the Property for at least six months after the date of the
Secured Notes and this Security instrument: and {C) If ! am purchasing the Property, all of the terms of the
purchase agreement submitted to Lender are true and the entire down payment is cash from my own funds.

If any of the statements of fact that | have made are materially false or misleading, I will be in default
under the Secured Notes and this Security Instrument. If | am in such default, Lender may, at its option,
increase the interest rate and margin subject to the Lifetime Rate Cap stated in the Secured Notes.

32, ( X.: OWNER OCCUPANCY

Lender *:as relied upon staterments of fact which | have made to qualify for this ioan. | have stated and
confirm that: (A)th» Property is my personal and primary residence: (B) | will occupy the Property not later
than 30 days after *his Security Instrument is recorded; and (C) | will use the Property as my residence for at
least 12 months from t'1a date this Security instrument is recorded.

If any of the statzmeints of fact that | have made are materially false or misleading, i will be in default
under the Secured Notes ‘ard.-+his Security Instrument. If | am in such default, Lender may, at its option,
Increase the interest rate and ma‘yin, subject to the Lifetime Rate Cap stated in the Secured Notes.

{ X') VALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOW:,
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BY SIGNING BELOW, accept and

agree 1o the promises and ag
Instrument and in any rider(s) signed

reements contained in this
by me and recorded in prop

Security
er official records.

(PLEASE SIGN YOUR NAME EXACTLY AS T APPEARS BELOW)
BORROWER(S);

] QE J\ 3 E" é (Seal)
== o~

DOLORES SIDA

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDO0B {2004-03.1) [AF1 (2004-03-1y]
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STATE OF ILLINOIS, COUNTY OF ss: gl

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN
THE STATE AFORESAID, DO HEREBY CERTIFY THAT

Wloes <o
PERSONALLY KNOWN TO ME TO BE THE PERSON WHOSE NAME (S) ARE
SUBSCRIBED TO THR

FOREGOING INSTRUMENT APPEARED BEFORR ME

fo@ Eﬁé"’"ﬁ 1Y HAND AN CIAL SEAL, THIS QZ DAY OF

OFFICIAL SEAL
MARIA FERNANDEZ
NOTARY PLSLIC - STATE 0F Liinows
WY COMMISSION EXPIRES 1029108
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Law Title Insurance Agency Inc -Naperville
. 2900 Ogden Ave., Suite 108, Lisle, lilinois 60532

(630)717-7500, Fax (630)717-7723

Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE ¢ - PROPERTY DESCRIPTION
Commitment N umber: 261714H

The land referred to in this Commitment Is described as follows

FOR INFORMATION ONLY: 15-04-302-007

1543 NORTH 357H AVENUE, STONE PARK Il 60165

THE PROPERTY AGIKESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND IS NOT
INSURED HEREBY.

LOT 33 IN BLOCK 23 IN H2- STONE AND COMPANY'
TOWNSHIP )JLNORTH, RANGE 1,
ILLINOIS. ‘g

39

S WORLD FAIR ADDITION TO SECTION 4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ALTA Commitment Schedule C

(261714 PFDIZ61 714H14)
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