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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docamesi zre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules cegarding the nsage of words used in this document are
also provided in Section 6.

(A) "Security Instrument" means thig document, which is dalesPacember 17, 2009 ,
together with all Riders to this document.

(B) "Borrower" is Prashant Singri and Nimisha N Singrji, Formerly Known As
Nimisha N Patel, Husband and Wife, As Tenants By The Entirety

Borrower is the mottgagor under this Security Insirument.
(C) "Lender" is Pentagon Federal C. U.

Lender is a Corporation
organized and existing under the laws of The United States of America
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 17, 2008

The MNote states that Borrower owes Lender Seven Hundred Fifty Thousand And Zers/100
Dollars

(U.S. $750,000.00 ) plus interest. Borrowet hag promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Januwary 01, 2040

(E) "Property" means the property that is described below undcr the heading "Transfer of Rights in the

Property.”

(F) "Juan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridersmeans all Riders to this Security Instrument that are executed by Borrawer. The following

Riders are 10 r¢ executed by Borrower [check box as applicable]:

- Adjustable Kate/ider [ Condominium Rider [ Second Home Rider
Balloom Rider [ Planned Unit Development Rider [ 14 Family Rider
[ 1vARider [] Biweckly Payment Rider ] Other(s) [specify)

(i) "Applicable Law" means al. controlling applicable federal, state and local statutes, regulations,
otdinanccs and administrative rules an’t orders (that have the cffcet of law) as well as all applicable final,
non-gppealable judicial opinions.

(I) "Community Association Dues, Fees, nil Assessments” means all ducs, fecs, assessments and other
charges that are imposed on Borrower or the Troparty by a condominium association, homeowners
association or similar organization.

(I) "Hlectronic Funds Transfer" means any transfer Of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inivizte? through an clectronic terminal, telephonic
instrument, computer, or magnetic fape so as to order, mstruc?, ~¢ anthorize a financial institution to debit
ot credit an account. Such term includes, but is not limited 10, reint-of-sale transfers, avtomated teller
machine fransactions, transfers initiated by telephone, wire transars; and antomated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Micellaneons Proceeds" means uny compensation, setllement, award of dziaages, or proveeds paid
by any third party (other than insurance proceeds paid noder the coverages descr bed in Section 5) for: (i)
damage ta, or destruction of, the Property; (i) condemnation or other taking of all ‘or any part of the
Property; (iii} conveyance in liew of condemnation; or {(iv) mistepresentations of, or opissins as to, the
value and/or condition of the Property.

(M) "Martgage Insurance" means insurance protecting Lender against the nonpayment of, ‘ordefault on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount dune for (i) principal and interest under the
Note, pivs (ii} any amounts under Section 3 of this Secvrity Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA"” refers to all requircments and restrictions that are imposed in repard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, gronl and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Turisdiction]
of Conuk |Name of Recording Jurisdiction|:

THE PCLIZATING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, STATE
OF ILLINC:i%, TO WIT: PARCEL 1: THE NORTHE 150.0 FEET OF TEH SOUTH 450.0
FEET OF ThI *CRTH 674.15 FEET (MEASURED ON THE WEST LINE THEREQF) OF THE
EAST 323.08 TER{ OF THE WEST 840.0 FEET (MEASURED AT RIGHT ANGLES TO THE
WEST LINE THERELF: OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34
TOWNSHIP 41 NORT.L RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. [AFCRHL 2: A 66 FOOT NON-EXCLUSIVE EASEMENT FOR TEE
BENEFIT OF PARCEL 1 FOR IMRRESS AND EGRESS, AS CREATED BY DEED RECORDED
MARCH 17, 1850 AS DOCUMENT Q. 14,757.108 (EXCEPT THAT PART FALLING
WITHIN PARCEL 1 THEREOF) AlL TN COOK COUNTY, ILLINOIS. EEING THE SaME
PRCPERTY CONVEYED TO PRASHANT SINGRI AND NIMISHAL N. PATEL AS TENANTS BY
THE ENTIRETY BY DEED FROM GICVAZL'NT SALVIA AND ANTONINA SALVIA HUSEAND AND
WIFE RECORDED 08/18/2005 IN DEED DCLUMENT NO. 0523014191, IN THE OFFICE
OF THE RECORDER OF DEEDS FOR COOK, TLLTNOIS., TAX ID# 07-34-401-039-0000

Parcel ID Number: TAX PARCEL # 07-34-401-039-00%0 which currently has the address of
770 Larson Lane [Street)
Roselle [Citj, Tinois 60172 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealler erecied” op” the properly, and all
eascments, appurtenances, and fixtores wow or hereafter a part of the propary. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is'referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby worvcyed and has
the right to mortgage, grant and convey the Proporty and that the Property is unencumborod, creept for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property egaiist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interesi on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
porsuand to Section 3. Payments due under the Note and this Securify Instrument shall be made i U.S.
310136363 910136363
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cuerency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be mads in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashicr's chock, provided any such check is drawn upon au institution whose deposits arc insured by a
federal agency, insfrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; wvithout waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.” I#-each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inicrest on vmazglied funds. Lender may hold such unapplicd funds unill Borrower makes payment to bring
the Loan cuiten:. I Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retumn flico to Borrower. If not applied carlicr, such funds will be applied to the ouistanding
principal halance undie ‘he Nole immediately prior (0 foreclosure. No ollsel or claim which Borrower
might bave now or in-tic tuture apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Itstrareat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment| or Procceds. Except as otherwise described in this Section 2, all
payments acccepted and applicd by Lender shall be applicd in the following order of pricrity: (a) interest
due under the Note; (b) principal due undierths Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1= *ic order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anvGiber amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dve, the payment inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstauding, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, <nd to the extent that, cach payment can be
paid in full. Ta the exient that any excess exists after the payment is agpiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargess dus! Voluntary prepayments shall
be applied first fo any prepayment charges and then as described in the Note:

Any applicalion of paymenls, insurance proceeds, or Miseellaneous Froeceds lo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the ¥ snodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are duc
under the Note, until the Note is paid in full, a sum {the "Tunds") to provide for paymer< of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or cnecumbrance on the Property; (b) leaschold payments or ground rents on the Propeidy. 1f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mcricige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Eserow
Items." At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation fo pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay fo Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dus for any Escrow Items for which payment of Funds has been waived by Lender and, if Leoder requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Scourity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is abligated to pay Escrow Items dirceily, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lzader may, al any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) notf fo exceed the maximnm amount a lender can
require wnda RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable czarintes of expenditures of future Escrow Kems or otherwise in accordance with Applicable
Law.

The Funds chali-be held in an instimtion whose deposits are insured by a federal agency,
ingtrumentality, or entity (inchidmg Lender, il Lender i an ingtilution whose deposits are so insured) or in
any Federal Home Loas gank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leide. shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the scrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 'c paid on the Funds, Lender shall not be required to pay Borrower
any interest or earninggs on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall g Borrower, withont charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew, a2 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/..If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower £s réonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in actorZance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov’, 2s defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 11onfb!y payments.

Upon payment in full of all sums secured by this Security Instroment; Lender shall promptly refond
i Burrower any Funds hield hy Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargés fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,: leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided 17 Section 3.

Borrower shall prompily discharge any licn which has priority over this Scourity Instiuracnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zéccptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooj fith
by, or defends against enforcement of the lien in, legal proceedings which im Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secutity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrowcer shall keop the improvements now cxisting or hercafter crocted on
the Praperty insured against loss by fire, hazards incloded within the term "extended coverage," and any
other hazards including, but not limited to, sarthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right t4 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Dotrower to pay, in connection with this Loan, either: (a) & onme-time charge for flood zone
determinatizi; certification and tracking services; or (b} a one-time charge for flood zone determination
and certificalini-services and subsequent charges each time remappings or similar changes occur which
reasonably inighta¥fect such determination or certification. Berrower shall also be responsible for the
payment of any ises wnposed by the Federal Emergency Management Agency in connection with the
review ol any [ood weae/determination resuliing (rom an ohjection by Borrower.

If Borrower fails-wo maintain any of the coverapes described above, Lender may obtain insurance
coverage, at Lender's opticn ~n/ Borrower's expenmse. Lender is under no obligation to purchase any
particular type or amount of coverae=. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's (quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groitor or lesser coverage than was previously in cffcet. Borrower
acknowledges that the cost of the insurarce zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained'wy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement an.! shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprave such policies, shall inclade a standard mosieage clause, and shall name Lender as
mortgagee and/or as an additional logs payee. Lender shall have fie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendsral receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclodé < siandard mortpage clause and
shall name Lender as morigagee and/or as an udditional loss payee.

In the event of loss, Borrower shall give prowmpt notice to the insurance ¢a e and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Bomrawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applicd to restoration or repair of the Property, il the restoration or repair is cconomizally Faasible and
Londer's seeurity is not lesscned. During sich repair and restoration period, Lender shall have 2o right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to‘eisue the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcrialen
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid ount of the insurance proceeds and shall be the sole obligation of Berrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procseds shall be applied in the order provided for in
Section 2.

If Dorrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offcred to scitle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will bepin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts npaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covetase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts ynpaid vader the Note or this Security Instrument, whether or not then due.

6. ‘QOrcupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence wiioiu 50 days after the execution of this Security Instrument and shall continue to occopy the
Property as Bowicwer's principal residence for at least one year after the date of oceupancy, unless Lender
otherwisc agrees ia wiiting, which consent shall not be usreasonably withheld, or unless extenuating
circumslances exist which are heyond Borrower's comiral.

7. Preservation, ivlaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair’ (be Tioperly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Barioweriz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. detoriorating or decreasing in valus due to its condition. Unless it is
dotermined pursuant fo Scetion 5 that rorair or rcstoration is not cconomically feasible, Borrower shall
promptly repair the Property if damagcd 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnecticl with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the wroperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties of
progress payments as the work is completed. If the iLsriance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an's inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements"Ux the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify’ap such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defanlt”if) curing the Loan application
process, Borrower or any persons or enlilics acting al the divechion of Berosver ar with Borrower's
knowledge or consent gave materially [alse, misleading, or inaccurate informatio 1 o statements to Lender
{or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limiled to, representations concerning Borrower's 4Gccivancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity losirrment. If
(a) Borrower fails lo perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vunler
this Security Instrument {such ag a proceeding in bankroptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrf; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Scetion 9, Lender docs not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incuts no liability for not taking any or all

actions authorized nnder this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by fhis Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

d ymIf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. 7t Eorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrzes to the merger in writing.

10."Marigage Insurance. If Lender required Mortgage Insurance as a eondition of making the Loan,
Barrower swzitpey the premiums reyuired (o maintain the Morlgage Insurance in eflecl. If, for any reason,
the Mortgags (nzorance coverage required by Lender ceascs to be available from the mortgage insurer that
previously proviced sich insurance and Borrower was required to make sepatately designated payments
toward the premiuins 1or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eimivalent to the Mortgape Insurance previously in effect, at a cost substantially
gquivalent to the cost to Beaower of the Mortgage Insurance previously in effect, from an alternate
mortgage nsurer sclected Ly Liader. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were dnc when the insurance covirage ceased to be in effect. Lender will acoept, use and refain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci t'ar the Loan is nltimately paid in full, and Lender shall not be
tequired to pay Borrower any interest or cainiags on such loss reserve. Lender can no longer require loss
reserye payments if Mortgage Insurance coverige {in the amount and for the period that Lender requires)
provided by an imsurer sélected by Lender again becomes available, is oblgined, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance zs a condition of making the Loan and Bosrovier was required to make separately designated
payments toward the premivms for Mortgage Insurance; Brirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a vuplefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with acy s.ritten agreement between Borrower and
Lendor providing for such termination or until tormination is réquired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir the Note,

Mortgage Insurance reimburses Lender (or auy entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i: uiob a party to the Mortgage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other parcy {or parties) to
these agreements. These agreements may require the mortpage insurer to make payments ugir.p ~ny sovrce
of funds thal the morlgage insurer may have available (which may include funds oblained [rim Vorlgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another imsorer, any ceinserer,
any other cntity, or any affiliatc of any of the forcgoing, may reccive (directly or indircetly) amontts ‘hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such apreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Aoy such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any cther terms of the Loan. Such agreements will nat increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any sach agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchade the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Agsignment of Miscellaneous Proceeds; Forfeiture, All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

IE the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
natil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lende's tatisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs apzi.restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Iroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miseellaneous Brozends. If the restoration or repair is not economically feagible or Lender's security would
be lessened, the IMise<llancous Proceeds shall be applied to the sums secured by ihis Security Instrument,
whether ar not then'du<, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad for in Section 2.

In the event of a total“icking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shull he applied (o' the fums seeured by this Security Tnstrument, whether or not then due, with
the excess, it any, paid to Borrower

In the event of z partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums stovsed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlees Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b rednced by the amount of the Miscellaneous Proceeds
multiplied by the [ollowing fraclion: (8} the tol ambunl of the sums seoured immedialely hefore the
partial taking, destruction, or loss in value divided~bhy (b) the fair market value of the Property
immediately before the partial taking, destraction, or feadiz value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'iey=ing of the Property in which the fair market
value of the Property immediately before the partial taking, dcstzoction, or loss in value is less than the
amount of the sums secured immediately before the partial tekirg, destroction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then de.

If the Property is abandoned by Borrower, or if, after notice-bv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1#/givén, Lender is avthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait’ ¢ f the Property or to the
sums secured hy this Securily Instrument, whether or not then due. "Opposing Parly? ‘mtans the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower hag a rigid of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethet civil or criminal, s bégha that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of/i snder's
interest in the Property or rights under this Seourity Instrument. Borrower can cure such a defattt apd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmcnt of Lender's interest in the Property or rights under this Scourity Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assipned and shall be paid to Lender,

All Miscellancous Proceeds that are net applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for
payment ot modification of amortization of the sums seeured by this Security Instrument granted by Lender
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to Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by (he original
Borrower or any Successors in Intarest of Borrower. Auy forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-gigns this Security Instrument but does not execute the Note (a8 "co-signer"): (@) is co-signing this
Securitv.Instrument only to mortpage, grant and convey the co-signer's interest in the Property under the
terms G this Security Instroment; (b) is not personally obligated to pay the sums seoured by this Security
Instrument;~and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make auy rcc¢mmodations with regard to the terms of this Security Instroment or the Note without the
co-signcr's corsant.

Subject” tu tiae) provigions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligationsinder this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrower's righ's 7od benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations #=4 liability under this Securiry Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the stcessors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but no! liruited to, attorneys' fees, property inspection and valeation fees.
In regard to any other fees, the absence of exrress anthority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a pro‘sbition on the charging of such foc. Lender may not charge
fees that are expressly prohibited by this Security Irsuument or by Applicable Law.

If the Loan is subject to a law which scts may imuin loan charges, and that law is (inally interpreted so
that the interest or other loan charges collected or to (e sollected in connection with the Loan exceed the
permitied limits, then: (2} any such loan charge shall or'reduced by the amount necessary to rednce the
charge to the permitted limit; and (b) any sums already coliesied from Borrower which exceeded permitted
limits will be refunded io Borrowet. Leader may choose tosmaws this refund by reducing the principal
owed under the Note or by meking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prezayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acecntancs of any such refund made by
direct payment to Borrower will constitute a8 waiver of any dght of actior/Pairower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection witly ikic Security Instrument
must be in wriling. Any notice lo Borrower in connection with this Security Instromeas, shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notic’s fo #11 Borrawers
unlcss Applicable Law cxpressly requires othorwise. The notico address shall be the Mropeity. Address
unless Borrower has designated a substitute notice address by notice to Lender. Barrower sheil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Birrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.” Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Securily nstrument shall not be deemed to have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Imstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silencc shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mmclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
takc any action.

¥4, Norrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir'thi; Property" means any legal or beneficial intercst in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agrecmadf; ine intent of which is the transfer of title by Botrower at a future date to a purchaser.

If all or any part’of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural persor/ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written congent, Lendernay require immediate payment in full of all sums secored by this Security
Instrument. However, this Spiion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior;, Lender shall give Borrower notice of aceceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all {ums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of thls rarod, Lendor may invoke any remedics permitted by this
Security Instrument without further notice or Z=mand on Borrower.

19. Borrower's Right to Reinstate After acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Seeurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘ae "’roperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miglt speeify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing this m’,unty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘yuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defuult of any ofn= covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butiovlimited to, reasonable attorneys'
fees, property inspection and valvation fees, and other fecs incurred fur the surpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t2%es such action as Lender may
reasonably require to assure that Lendet's interest in the Property aesd sights under this Security
Instrument, and Borrowet's obligation to pay the sums secured by this Seeurnity i=sirnment, shall continue
nnchanged unless as otherwise provided under Applicable Law. Lender may roquite, that Barrower pay
such reinstatement sums and expenses in one or more of the following forms, as s=izcted by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasuret's check or cashiet's chick, srovided any
such check is drawn upon an institation whose deposits are insured by a federal agency, 1asioviaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thig Security Iagtivaent and
obligations scourcd hercby shall romain fully offective as if no acccleration had oconrrod. Howiver, this
right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interést in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in o change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notc, this Sceurity Instrmmert, and Applicablc Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Burrower will e given wrillen notice of the change which will siale the name und address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loaa is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Botrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assamed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty awed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other pariy hereto a remsonable period after the giving of such notice to take corrective action. If
Applicabic'L.aw provides a time period which must clapse before certain action can be taken, that time
period will bo-deemed to be reasonahle for purposes of this paragraph. The notice of acceleration and
opportunity v curs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuail io Section 18 shall be deemed to satisly the notice and opportunity 1o take corrective
action provisions ot this Nuction 20.

21. Iazardous Subst=nces. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic ortiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasvling; k<rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘eriais containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federa} Jzws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-pratection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, @S £=fned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coauibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, asz, disposal, storage, or release of any Hazardous
Substances, or thieaten Lo Telease any Hazardous Substances/trear in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=) *het is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which. Zue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage an the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to Lotios] residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conmumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental ot regulatory agency or private parly involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledse~(b) any
Environmental Candition, inchuding but not limited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substunce, and (c) any condition caused by the presence, use or reieisc'of a
Hazardous Substance which adverssly affects the value of the Property. If Borrower learns, or is nolit.d
by any governmental or regulatory anthority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foredosiye proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furiier Cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied-in collect all expenses incurred in pursning the remedies provided in this Section 22,
ineluding, but notlimaed to, reasonable attvrneys” fees and costs of title evidence,

23, Release. Upua payment of all suis sccured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrowsr sh=il pay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrumext, but-ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undce Applicable Law.

24. Waiver of Homestead, In accordancs with Illineis law, the Barrower hereby releases and waives
all rights under and by virtue of the Illinois hox wsiead exemption laws.

25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrowet's agresmop: with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Boirower's collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower it cupnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendur's asieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (-t insurance, including interest
and any other charges Tender may fmpose in conneelion with the placement a1 fie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1acre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants countained ia this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
rd (Seal)
Prasfant Singri -Borrawer
< N 1 y
4 W4W W;M?W (Seal)
Nimisha N Singri -Borrawer
(Seal) (Seal)
‘Borrower -Borrower
(Seal) L_2Z (Seal)
~Borrower -Borrawer
(Seal) (Seal)
-Borrower -Borrower
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STATE OF JLLINOIS, Cook County ss: (0 6/ c_
1 P{;}”a\/j' SH}/{/ » & Notary Public in and for said county and
state do hereby cerlify that Prashant Singri and Nimisha N Singri

2

Ll
personally known to me to be the same person(s) whose name(s) subscribed fo the foregoing instrument,

appeared before mme this day in person, and acknowledged that he/she/they signed and delivered the said
instrurZit as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Jivewunder my hand and official seal, this 17th day of December, 2008

My Commission fapires: .
TRl gt
N~/

Notary Public

OFFICIAL SEAL
PALLAVI SHAH
-Notary Public - State of lllinois
My Commission Expires May 15, 2013
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