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linois Ant-Predatory B RR

Lending Database

#- 0936303003 Fee: $60.00
Program - Ei;ne sGene" Moote RHSP Fee:$10.00

ifi Cogk Gounty Fecordei of Deeds
Certificate of Exemption Date: 12/20/2009 09:36 AM Pg: 1 0of8

Report Mortgage Fraad
800-532-8785

The property identified as: ~—~ _PIN: 14-31-422-023-0000

Address:
Street: 1640 W Wabansia Ave

Street line 2:
City: Chicago State: IL ZIP Code: 60622

Lender M&i

Borrower: Jefferey Herman

Loan / Mortgage Amount: $106,100.00

This property is located within Cook County and the transaction is exempt from the requiren/ents of 765 ILCS 77/70 et
seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: CA8F7898-8618-4958-805D-C3381CEOFBEY Execution date: 12/02/2009
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This document was prepared by

Rosanna S, Bremmel

3993 Howard Hughes Parkway
lLas Vegas, NV 85109

When recorded, please return Lo:
BCHH, Inc.
1000 Cliff Mine Road
Suite 390
Pittsburgh, PA 15275

State of Nlinnis Space Above This Line For Recording Data

MORTGAGE
(With Feture Advance Clause}

. and the
yartos, their addresses and tax identification numbers, if required, are as follows:
MURTGAGOR: JEFFREY HERMAN, A Single Person:

1640 W WABANSIA AVE, CHICAGQ, 1k 60822

LENDER:
M&I Tan FSB
3983 .P_ward Hughes Parkway, Las Vegas, NV BS109

A Federal Savings Bank operating under the iaws of the USA.
CONVEYANCE. For goed and valsaniz consideration. the receipt and sufficiency of which is acknowledged. and to secure
the Secured Debt (defined below) and Morigagor's performance under this Security Instrument. Mortgagor grants. bargains,
seils. conveys. mortgages and warrants ‘' Linder the following described property:
Legal too long for decument.  Fiease see Exhibit A

Tax ID # 0811012160
The property islocated in . COOK (. at 1640 W WABANSIA AVE . . ...
(Couniy}
P CHICAGO .. ... llinois 60622
(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, rovalties, mincral rights. oil and gas rights, all waler and riparian
rights, ditcles, and water stock and all extsting and futwre improvemaits, stmetures, fixtures. and replacements that may
now. or al any lime in the futare, be part of the real estate described above ('« refe red to as "Property”).
SECURED DEBT AND FUTURE ADVANCES. Tt term "Secured Debt™ 15-deffned as follows:

A, Debt incutred under the terms of all promissory note(s). coniract(s), guaran vt or other evidence of debt described
below and all their extensions, rerewals, modifications or substitutions. /Tow ruust/specifically identifv the debilsj
secured and vau should include the final maturity date of such debt(s).)

The Home Equity Line of Credit Agreement dated 12/02/2008 trom (EFFREY HERMAN, A
Single Person;

to M&I Bank FSB in the amount of $106,100.00 with a2 maturity date - 02/02/2029.

ILEINGIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR ENMA, FHLMC, FHA OR YA USE) {(rgge/l of 6)
() 1994 Bankers Systems_ inc,, 51 Glowd, MN Form OCP-REMTG-IL 6/97/99 (

@ CABE(IL) 9509)04 VMR MORTGAGE FORMS - (RD0)521.7291
&

ID:=667272 Note: 1 LN:9275
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B. All {ufure advances from Lender fo Morigogor or other future obligations of Morigagor to Lender under any
promissory note, contract, guaranty. or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrumenl whether ar not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, ezch Mortgagor agrees that this Security Instrument wiil secure all fature
advances and future obligations that are given fo or mcurred by any one or more Morigagoer. or any Ong OF more
Morigagor and others. All future advances and other future obligations arc secured by this Security Instrument cven
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made on
the datc of this Security Instruinent. Nothing in this Security Instrument shall canstilute a commitment lo make
additional or future Joans o advances in any amount. Any such commitment must be agreed (o in 2 separate writing

C. All other obligations Mortgagor owes to Lender, which may later arise. (© the extent nol prolibited by law,
including, but not limited to, liabilities for overdrafts relating to anv deposit account agreement between Mortgagor
and Lender,

D. All additional sums advanced and expenses incusred by Lender for insuring, prescrving or otherwise protecting the

Property and its value and any other sums advanced and expenses incurred by Eender under the terms of this Security
[nstrument.

It *ae ~ent that Lender fails to provide any nccessary notice of the right of rescission with respect to any additional
indebledn ss secured under paragraph B of this Section, Lender waives any subsequent security interest in the Mortgagor's
principal Jwelling that is created by this Security Instrument (but docs not waive the security interest for the debis referenced
In paragrapn /. o ithis Section).

4, MORTGAGE COYENANTS. Mortgagor agrees that (he covenants in fus section are material obligations under the
Secured Debt and this ScCurity Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse to make
additional cxtensions of credivand reduce the credit limit. By not exercising either remedy on Mortgagor's breach. Lender
does not waive Lender's right. o “iter consider the event a breach if it happens again.

Payments. Mortgagor agrees that (0! payments under the Secured Debt will be paid when due and in accordance with the
terms of the Sceured Debt and this Sezar s Instrument,

Prior Security Interests, With regard to aiv olhel mortgage. decd of trust, scourity agreement or other len documment that
created a pror security interest or cacumbranee Ha the Property. Mortgagor agrees o make all payinerts when dve and to
perform or comply with afl covenants. Mortgagor alss agrees not to allow any modification or csiension of. nor 10 request
any Tuture advances under anv note or agrecment sectred by the lien document without Lender's prior written approval.

Claims Against Title. Mortgagor wilt pav all taxes, assostinents. liens, encumbrances, lease payments, ground rents,
utilities. and other charges relating to the Property when due. Loadir may require Mertgagor to provide to Lender copies of
all notices that such amounts are due and the reccipts evidencing Morizagor's payment. Mortgagor will defend litle to the
Praperty agains any claims that woukd impair the lien of this Securit; Irstrement. Mongagor agrees to assign (o Lender. as
requested by Lender, any rights, claims or defenses Mortgagor may.buve against parties who supply labot or materials 10
maintain or nmprove the Property.

Property Condition, Alterations and Inspection. Morigagor will keep the Propcrt; in good condition and make all rcpairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impeirniers, ot deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially chansc without Lender's prior writien
consent. Mortgagor will not permil any change in anv license, resirictive oovenant or jasetnent without Lender's pror
written consent. Mortgagor will notify Lender of all demands, proceedings. claims and action: «gainst Mortgagor. and of
anv 10ss or damage to the Property.

Lender or Lender's agents may, at Lender's option. enter the Property at any reasonabie time for tie ppipose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifving a reasune’c purpose for
the inspection. Any inspection of the Property shall be eatirely for Lender's benefit and Mortgagor will in 7o »ay rcly on

Lender's inspectiorn. .
(pz0e 2 of 6)
() 19946 Bankers Systems, Ie . 51 Clowd MM Form OCP-REMTGIL 67748 %
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Authority to Perform. If Mortgagor fails to perform any duty or anv of the covenants contained in this Security
Instrumentt. Lender may, without notice, perform or cause them to be performed. Mortgagor appoinms Lender as altorney in
fact to sign Mortgagor's name o1 pay any amount necessary for performance. Lender's right to perform for Morgagor shall
not create an obligation 1o perform, and Lender's (ailure to perform will not prechude Lender from exercising any of
Lender's other rights under the law or this Security Insirument.

Leascholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leaschold. If the Property includes 2 unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condempation. Mortgagor will give Lender prompl notice of any pending or threatened action. by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain. or any other means.
Mortgagor anthorizes Lender {0 intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns 10 Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Sucihi proceeds shall be considered payments and will be appiied as provided in this Security
I>trument. This assighiment of proceeds is subject to tie terms of any prior mortgage. deed of irust. security agreement or
vthe ! lien document.

Irsarence. Mortgagor shall keep Property insured against loss by fue, flood, theft and other hazards and risks reasonably
assoCtatey rvith the Property due fo its type and location. This insurance shall be maintained in the amounts and for the
periods <aat Lender requires, The insurance carricr providing the insurance shall be chosen by Mortgagor subject to
Lender's appiovel, which shall not be unrcasonably withheld. Tf Morigagor fails to maintain the coverage described above.
Lender may, at bandor's option, obtain coverage fo protect Lender's rights in the Property according to {he terms of this
Security Instrumen’.

All insurance pelicies and rez=wals shall be acceptable to Lender and shall include a standard "mortgage clanse” and. where
applicable, *loss pavee clanse’ Murtgagor shall immediatcly nolify Lender of canceilation or termination of the insurance.
Lender shall have the might 1o hold the policies and renewals. If Lender requires, Morigagor shall immediately give to
Lender all reccipts of paid premyums nd rencwal notices. Upon loss. Mortgagor shall give immediale notice to the
imsurance carrier and Lender. Lendermprmake proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insycanie rroceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, a [<nder's option. Any apphication of proceeds to principal shall not extend or
postpone the duc date of the scheduled pavmer: nor change the amount of any payment. Any excess will be paid to the
Morigagor. If the Property is acquired by Lender, Mortgazor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pace.to Lender to the extent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Morigagor wi'l pravide to Lender upon request. any financial statlement or
information Lender may deem rcasonably necessary. Mortgagol agrees(to sign, defiver, and file any additional documents
or certifications that Lender may consider necessary to perfect, coninvez. and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien stats on the Property.

DUE ON SALE. Lender may. at its option, declare the eatire balance of the Serured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of .- Property, This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591}, as applicable.

DEFAULT. Mergagor will be in default if any of the following occur:

Frand. Any Consumer Borrower cngages 1n [taud or material mistepresentation in connection = ith the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan failso n@k¢ & payment
when due.

oy 1{rage 3 of 6)
() 1994 Bankers Systems, inc . St Clovd. N Ferm QCP-REMTCHIL 6:17,98 * N

%—CHE{IL) (6903104




0936303003 Page: 5 of 8

UNOFFICIAL COPY

Property. Any action or imaction ¢ccurs lhat adversely affects the Property or Lender's rights in the Property. This
includes, bat is not limited to, the following: (2) Morgagor fails to maintain required insurance on the Property; (b)
Morigagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uscs or fails to maintain the
Property such that the action or inaction adversely affects Lender's seeutity; (d) Mortgagor fails to pay taxes on the
Property or otherwise fails 1o act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Tnstrument: (¢) a solc Mortgagor dies: (f) if more than one Morigagor, any Mortgagor dies and Lender's security
is adversely affected: (g} the Property is taken through eminent domain; (k) a judgment is filed against Mortgagor and
subjects Martgagor and the Property to action that adversely affects Lender's interest: or (i) a prior lienholder forechoscs on
Lhe Property and as a result. Lender's inierest is adversely affecied.

Executive Officers. Any Berrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another Jender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Securify Instrument,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is
imdefault. In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right to
sure, or other notices and may establish time schedules for foreclosure actions. Upon defauli, Lender shall have the right.
withGul declaring the whole indebtedness due and payable, to Toreclose against ail or parl of the Property. This Security
Instryinent shall continue as a licn on any part of the Property not sold on foreclosure.

At the ~ption of the Lender, all or any part of the agreed fees and charges. accrued interest and principal shall become
immediately ue and payable, after giving notice if required by law. upon the occurrence of a default or anyiime thereafler.
The acceptance ¥y Lander of any sum in payment or parlial payment on the Secured Debt after the balance is duc or is
accelerated or after forxclosare proceedings are filed shall not constitute a waiver of Lender's right 10 require complete cure
of any existing def=»-" By not exercising any remedy on Mortgagor' s default, Lender does not waive Lender's right 1o fater
consider the cvent a defau!1f /{ happens again.

8. EXPENSES; ADVANCES ON CUVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. If Mornigagor breaches
any covenant in this Security Instroment. Morigagor agrees 1o pav all expenses Lender incurs in performing such covenants
or protecting its security interest in(the Property. Such expenses include. but are not limifed to. fees incurred for
inspecting. preserving. of otherwise proierung the Property and Lender's securily interest. These expenses are payable on
demand and will bear interest {rom the dateo( ;avment unlil paid in full at the highest rate of interest in effect as provided
in the terms of the Secured Debt, Mortgagor agrees 1o pay all costs and expenses incurred by Lender in collecting.
enforcing or protecting Lender' s rights and remedics undir this Security Enstrument. This amount may inckude. but is not
limited to, altorneys' fees, court costs. and other legelcxpenses. To the extent permitied by the United States Bankruptey
Code. Morigagor agrees to pay the reasonable aflorncys' feel Lender incurs to coliect the Secured Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Sesurity Instrument shail remain in cffect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANZCES. (As used in this section. (1} Environmental Law
means, without limitation, the Comprehensive Environmental Response~Compensation and Liability Act (CERCLA, 42
11.8.C. 9601 et seq.), and ail other federal, statc and local laws, regulatiors. crdinances, cour! orders, attorney general
opinions or interpretive letiers concerning the public health, safety, welfare, enviropment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, wrse~vollutant or contaminant which has
characteristics which render the substance dangerous or potentiatly dangerous ‘o hc.public health, safety. welfare or
environment. The term includes, without lmitation, any substances defined as "hazurdors material.” "toxic substances.”
"hazardous waste," "hazardous substance." or "regulated substance” under any Environtie(ual Law.

(igvadof )
(D 1094 Bankers Svstems, Inc.. St Cloud MN Form OCP-REMTGL 6/17/88 \_ N
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Mortgagor represents, warrants and agrees that:

A Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. Tius restriction does not apply 1o smali quantitics of Hazardous Substances
that are generally recognized 1o be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender. Morigagor and every tenant have been. are,
and shall remain in full compliance with any applicable Environmental Law.

C. Morigagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance oceurs on,
under or about the Property or there is a violation of any Environmental Eaw concerning the Property. In such an
cvent. Mortgagor shall take all necessary remedial aclion in accordance with anv Envirommental Law.

D. Morigagor shall immediately notify Lender in writing as soon as Monigagor has reason to believe there is any
pending or threatened imvestigation. claim, or proceeding relating to the release or threatened release of amy
Hazardous Substance or the violation of any Environmental Law.

10. ESCAOW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement. Morigagor may be required
10 pa’ lo _ender Tunds for taxes and insurance in escrow.

11, JOINT ANY INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All daties under
this Security Insiminent are joint and individual. f Morngagor signs this Security Instrument bul does rot sign an evidence
of debt, Mortgagor-do’s so only to morntgage Mortgagor's interest in the Property to scoure payment of the Secured Debt
and Montgagor does i agree 0 be personally liable on the Sccured Debu. If this Security Instrumment secures a guaranty
between Lender and Mortgago’, Mortgagor agrees 1o waive any rights that may prevent Lender [rom bringing any action or
claim against Morigagor or & party indebted under the obligation. These rights may include. but are not limited to. any
anti-deficiency or one-action laws. he Juties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lenaes

12. SEVERABILITY; INTERPRETATION Tiis Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified 5. ol agreement. Any section in tlis Seourity Instrument, attachments. or
any agreement related 1o the Secured Debt (hat conflisiawith applicable law will rot be effective. unless that Jaw expressly
or impliedly permits the variations by writlen agre:ment. If any section of (his Security Instrument cannot be enforced
according 1o its terms, that section will be severed and (vili 1ot affect the enforceability of the remainder of this Security
Instrament. Whenever used, the singular shall inctude the ploraland the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenicnce only and. are not to be used to interpret or define the terms of
1his Security Instrument. Time is of the essence in ks Security Instrimeut.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivciing it or by mailing it by first class mail 10
the appropriate party's address on page 1 of this Security Instrument. or t0 «ny othr: address designated in writing. Notice
to ane mortgagor will be deemed 10 be notice 1o all mortgagors.

14. WAEVERS, Except te the extenl prohibited by law. Mortgagor waives all appraiseiicntand homestead exemption rights
rclating to the Property.

|
{1 age 5 of 6)
@ 1994 Bankers Sysiems. Ing., 5t Cloud MN Form OUP-REMTGL §n7/05 &-. -
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secuted by this Security Instrument at any one time shall
ot exceed § 106,100, 00 .. - This limitation of amousnt dees not include interest, attorneys fees. and
other fees and charges \ahdh made pursuam to this Security Instrument. Also, this limitation does not apply o advances

made under the terms of this Sccunt\ Instrument (0 protect Lender's security and to perform any of the covenanis contained
in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Securily Instrument will remain in effect unti! released.

17. APPLICABLE LAW. Tlus Security Instrument is governed by the laws as agreed to in the Secured Debt, cxcept to the
extent required by the laws of the jurisdiction where the Propexty is located, and applicable federal laws and regulations.

8. RIDERS. The covenants and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terins of this Security Instrument

{Check all applicable boxes]
Assignment of Leases and Remts (1 Other

19. [ 7] ADDITIONAL TERMS.

SIGNATURES: By signing befow, Morigagyr agies (o the terms and covenants contained in this Security Instrument and in
any attachmenls. Morigagor also acknowledges recurl of 2 copy of this Security Insirument on the date stated on page 1.

If checked. refer to the attached Addenduy incorporated herein, for additional Mortgagors, their signatures and
cknowledgments.

Signaffr

ACKNOWLEDGMENT:
STATEOF ////no»'s  _COUNTYOF (oot s
e T instrument was acknowledged before me this @ day of D—" corrize

by JEFFREY HERMAN

My commnussion expires:
Y Aoy v PAINSE Y \7”4“__ e 0//
CFFICIAL SEAL i e
TASHA R UNDERWOQOD
NOTARY PUBLIC - STATE CF ILLINCIS
g gl ROMME 1SSION EXPIRES: 017251

Note: 1 LN™9275
547129 code: 1 {page 6 of 6}
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Exhibit A: Property Legal Description

LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN THE COUNTY OF COOK. AND STATE OF ILLINOIS AND BEING DESCRIBED IN A DEED
DATED 04/20/09 AND RECORDED 04/06/09 AS INSTRUMENT NUMBER 09111012160 AMONG THE
LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND REFERENCED AS
FOLLOWS: LOT 91IN 1.G. KEENAN'S SUBIDIVISON OF BLOCK 24 OF SHEFFIELD'S ADDITION TO
CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

Il
Loan Number: #+3275 L LT

ZLglExS Q4/07
Exhibit A; Page 1




