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- [Space Above This Line For Recording Data)
Loan No. 001025897

PARCEL TAX ID#:17-00-212-027-1012
PMi CASE#

MORTGAGE
MIN 1000312-0001025897-5
DEFINITIONS
Words used in multiple sections of this document a=e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rule; regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, which .s.dated December

23rd . 2009 together with all Riders (o this document,
(B)  “"Borrower" is MARTIN J. FINN AND KATHLEEN T. FINN_ H4SBAND AND
WIFE

Borrower is the mortgagor under this Securily Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepatate
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single #amily - Fannic Mac/Freddie Mar

UNIFORM INSTRUMENT Form 3014 1/01 MTF :r/.rﬁ
MG3014-01 (0009) (Page 1 of 18) Initials: -
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(D) "Lender" is Wintrust Mortgage Corporation
Lender is a AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is

1 5. 660 Midwesl Road, Suite 100, Oakbrook Terrace, IL 60181

E) "Note" means the promissory note signed by Borrower and dated December 23rd
2003, . The Note states that Borrower owes Lender
ONE A"!NDRED FIFTY SIX THOUSAND AND NO/100

Dollars {Us) 8 156,000.00 ) plus interest. Borrower has promised to pay this
debt in reguia- Feriodic Payments and (o pay the debt in full not Jater than
January 1st, 2025 .

(F) "Propert;" /neans the property that is described below under (he heading “I'ransfer of
Rights in the Propeity.”
()] "Loan" means the'd:ist evidenced by the Note, plus interest, any prepayment charges

and late charges due under the-Mote, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Rider; to this Security Instrument that are executed by Borrower.
The following Riders are (o be execut¢d by Sorrower [check box as applicable|:

[] Adjustable Rate Rider [ x| Condordnitm Rider [x] Second Home Rider
] Balloon Rider [ 1 Biweekip-Payment Rider  [_] 14 Family Rider
71 Other(s) [specify] 1 Planned Unit Development Rider

3] "Applicable Law" means all controlling applicapic, federal, state and local statutes.

regulations, ordinances and administrative rules and orders (thzt have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

4)) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

4] "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, Ar anthorize
a financial instilution to debit or credit an account. Such term includes, but is notYdiéd. to.
point-of sale transfers. automated teller machine transactions, transfers initiated by (elepneae,
wire (ransfers, and automated clearinghouse transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5} for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS - Single Family  Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 W ~ lé( P

MG3014-02 (08/09) (Page 2ol 18) Initials: __
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(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

{7 "RESPA" means the Real Estale Scttlement Procedures Act (12 U.5.C. §2601 ot seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securt'y Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security Insirumsent secures 10 Lender: (i) the repayment of the Loan. and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under inis Security Instrument and the Note, For this purpose. Borrower does
hereby mortgage, grant and Convey to MERS (solely as nominee lor Lender and Lender s
successors and assigns) and to.die successors and assigns of MERS the following described
property located in the

SOUNTY

[Type of Pcording Jurisdiction|
of COOK

[Name of Recr rding Jurisdiction]
SEE ATTACHMENT

which currently has the address of 70 W. HURON STREET, UNIT 403

[Streetf
CHICAGO , Minois 60654 ("Property” Agdress"):
[Ciy) {Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the proper’y. and
all easements, appurienances, and fixtures now or hereafter a part of the property. (AL
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but. if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns} has the right: to exercise amy or all of those interests,
including. but not limited 1o, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited (0. releasing and canceling this Security
Instrument.
ILLINOIS  Singio Family  Fanuic Mac/Freddic Mac UNIEORM INSTRUMENT Form 3014 1401 M m"'
MG3014-03 (0009) {Page 3 0l 18) Initials:
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ATTACHMENT TO TAX INFORMATION

LOAN# 001025897

Subject Property Legal Description

UNIT 203 1) THE HERMITAGE CONDOMINIUM, AS DELINEATED ON THE SURVLEY OF
CERTAIN LZTS OR PARTS THEREQF IN BUTLER'S SUBDIVISION OF LOTS 8, 10 AND 11,
LOTS 1 TJ 7N ASSESSOR'S DIVISION OF LOT 1IN OGDEN SUBDIVISION; LOTS 2

AND 3 IN OCECF-SUBDIVISION OF LOTS 7 AND 8, AND WOLCQTT'S ADDITION TO
CHICAGO, BEING GLIRDIVISIONS IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
9, TOWNSHIP 33 KOP(H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINMOIS) WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE
DECLARATION OF CONOCMINIUM OWNERSHIP RECORDED MAY 15, 1986 AS DOCUMENT
96369326, AS AMENDEE-" «OM TIME TO TIME, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN T'HE ZOMMON ELEMENTS,

e s P P
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BORROWER COVENANTS that Borrower is lawfuily seised of the estate hercby
conveyed and has the right (o granl and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instuwent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i./Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Duriowver shall pay when due the principal of. and interest on, the debt evidenced by
the Note and asiv/prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrumeni shall he made in U.S. currency. However, if any check or other instrument
received by Lender as pcyrieniunder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that-auy or all subsequent payments due under the Note and this
Security Instrument be made i one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifi’d ~heck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon ar-institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) L 'ecironic Funds Transfer.

Payments are deemed received by Lrade: when received at the location designated in
the Note or at such other focation as may be desigrated by Lender in accordance with the notice
provisions in Section 15. Lender may return any p<vraent or partiai payment if the payment or
partial payments are insufficient to bring the Loan Curiesit. Lender may accept any payment or
partial payment insufficient (o bring the Loan current, withorlc waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payinentzin the feture, hut [ender is not
obligated to apply such payments at the time such payments aré accepted. I each Periodic
Payment is applied as of its scheduled due date, then Lender need.not jay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payrient to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Yender shall either
apply such funds or return them to Borrower. If not applied earlier, such tunds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shail relier'e Borrower
from making paymenis due under the Note and this Security Instrument or perrering the
covenanis and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in ihis
Section 2, all payments accepted and applied by Lender shall be applied in the lollowing orde”
of priority: (a) interest due under the Note; (b) principal due under the Note: {¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, secand (o any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Siogle Family -- Fannic Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/61 f‘lfTF b{/F
G3014-04 (000%) (Page 4 0’18} Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to (he
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent thal, each payment can be paid in full. To the extent thal any
excess exists after the payment is applied (o the full payment of one or more Periodic Payments,
such excess may be applied {o any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o
principal due under the Note shall not extend or postpone the due date, or change the amouni, of
the Ferisaic Payments,

5./ Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ave <ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of ~ncunts due for: (a) taxes and assessments and other items which can attain
priority over this ®erurity Instrument as a lien or encumbrance on the Praperty; (b} leasehold
payments or grouiu renis on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and {d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender-in licu of the payment of Mortgage [nsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow llems.” Al
origination or at any time during (the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis, i* any, be escrowed by Borrower, and such dues. fees
and assessments shall be an Escrow ltem:” Borrower shall promptly furnish to .ender all notices
of amounts to be paid under this Section, Porruwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligaiion to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower's obligation to pay to euder Funds for any or atl Escrow Items at
any time. Any such waiver may only be in writing. “l»/tb2 event of such waiver, Borrower shall
pay directly, when and where payable, the amounis’ duefor any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender r2quires, shall furnish to Lender
receipls evidencing such payment within such time period as Leraer may require. Borrower's
obligation to make such payments and to provide receipts shall for all zurposes be deemed (o be
a covenant and agreement contained in -this Security Instrument, as (ve)phrase "covenant and
agreemen!” is used in Section 9. Il Borrower is obligated to pay Fscraw ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrovw ltem, Lender may
exercise its rights under Section Y and pay such amount and Borrower shall then be obligated
under Section 9 to repay (o Lender any such amount. Lender may revoke the waivir ay 1o any
or all Escrow Items al any time by a notice given in accordance with Section 15 ana,.ejo: such
revocation, Borrewer shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permt
Lender to apply the Funds ai the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accerdance with Applicable Law.

ILLINOIS  Single Family  Fanuie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 MTE [C(“‘-:
G3014-05 (0009} (Page Sof 18) [nitials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intevest or earnings on the Funds, Borrower and Lender can agree in writing, however, tha
interesi-shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

itanere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accaunt 1o Sedcower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in“esicuw, as defined under RESPA, Lender shall notify Borrower as required hy
RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA,_hut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, 3¢ ¢<iined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shait pay-in Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir. no more than 12 monthly payments.

Upon payment in full of(all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funis beld by Lender.

4, Charges; Liens. Borrower tiiall pay all taxes, assessments, charges. [ines, and
impositions attributable (o the Property which cai attain priority over this Security Instrument,
leasehold payments or ground rents on the Pruperty, if any, and Communily Association Dues,
Fees, and Assessments, if any. To the extent thai.these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien” wiicly has priority over this Security
Instrument unless Borrower: (a) agrees in writing 10 the paymeni of the obligation secured by
the lien in a manner acceptable (o Lender, but only so long as Gosvower is performing such
agreement; (b} contests the lien in good faith by, or defends against eniorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfscciment of the lien while
those proceedings are pending, but only until such proceedings are corcluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is 'subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrovier o notice
identifying the lien, Within 10 days of the date on which that notice is given, Boizewer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

FLEINOIS . Single vamity  Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 MF w#
G3014-06  {0009) (Page 6 0t 18) Initials;
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood
zone determination, certification and {racking services; or (b) a one time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alsn ve responsible for the payment of any fees imposed by the Federal Emergency Management
Apgency._in connection with the review of any flood zone determination resulting from an
objecticii vy Borrower.

i ourrower fails to maintain any of the coverages described above, Lender may obiain
insurance covecaze, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase aiy jacticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh” o' might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousiviin effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mighi significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbutsed Ly Lender under this Section 5 shall become additional debt
of Borrower secured by this Secur/ty ‘nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement aud sh2ll be payable, with such interest, upon notice [rom
Lender to Borrower requesting payment.

All insurance policies required by Lerder and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional-iess payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendei rcoxires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticzs If Borrewer obtains any form of
insurance coverage, not otherwise required by Lender, fur ‘d=mage (o, or destruction of, the
Property, such policy shall include a standard morigage clause aad shall name lLender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompl notice to 4ne insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower/Onless Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whether or not_the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Dunag such
repair and restoration period. Lender shall have the right (o hold such insurance procecd until
Lender has had an opportunity to inspect such Property to ensure the work has been complaied
to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lende:
may disburse proceeds for the repairs and restoration in a single payment or in a series cl
progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters.

ILLINOIS  Single Family  Fannic Mae/Freddic Mar UNIFORM INSTRUMENT Form 3014 1701 AT F ((/((
G3014-07 (0009) (Page 7ol 18) Inmials:
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumen(, whether or not then due, with the excess, il any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
ans‘settle the claim, The 30-day period will begin when the notice is given. In either event, or
it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a),Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uir'ér the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rign:“i any refund of unearned premiums paid by Borrower) under alt insurance
policies covering s Property, insofar as such rights are applicable to the coverage of the
Property. Lender‘mzy use the insurance proceeds either (o repair or restore the Property or (o
pay amaunts unpaid under.the Note or this Security Instrument, whether or not then due,

6. Occupancy.. Poriwwer shall occupy, establish. and use the Property as Borrower's
principal residence within ‘60 duys after the execution of this Security Instrument and shall
continue to occupy the Propert; as Borrower’s principal residence for al least one year after the
date of occupancy, uniess Lende( o'herwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteauriirg circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance arid Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or nat Boriower is residing in the Property, Borrower
shall mainfain the Property in order to prevent the Froperty from deteriorating or decreasing in
value due to its condition. Unless it is determined purivant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promaty repair the Property if damaged
to avoid further deferioration or damage. If insurance or condeinnztion proceeds are paid in
connection with damage to, or the taking of, the Property, Borvawer'shall be responsible for
repairing or restoring the Property only il Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single p2ym<n( or in a series of
progress payments as the work is completed. If the insurance or condemnati>n proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower - obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the-Prrjerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Freperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspeciiorn
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed (o provide Lender with material information) in

ILLINQIS  Single Family  Faunie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 1701 }U’ K.r'F
G3014-08 (0009) (Page § ol 18) Initials:
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connection with the Loan. Material representations include, but are nor limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lendet's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, tor condemnation or forfeiture, for enforcement of a lien which may attain
pricrity over this Security Instrument or to enforce laws or regulations), or (¢j Borrower has
avandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, inchiding
protectisig -and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has piiwrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorne/s' fees to protect its interest in the Property and/or rights under this Security
Instrument, incluaing its_<ecured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited t27 entering the Property 10 make repairs, change locks, replace or
board up doors and wingows.~drain water {rom pipes. eliminate building or other code
violations or dangerous conditions, and have utilitics turned on or ofl. Although Lender may
lake action under this Section 9, Lenler does not have (0 do so and is not under any duty or
obligation to do so. It is agreed that (erde: incurs no liahility for not 1aking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender upder this Section 9 shall become additional debl of
Borrower secured by this Security Instrument. “These amounts shafl bear interest at the Nole rate
from the date of disbursement and shall be payable.-with such interest, upon notice from Lender
1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Brirower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the 2raperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10, Mortgage Insurance. If Lender required Mortgage Insarance as a condition of
making the Loan, Borrower shall pay the premiums required to mainia/ti{1e Mortgage Insurance
in effect. 1f, for any reason, the Morigage Insurance coverage required Yy Yender ceases (o be
available from the morigage insurer that previously provided such insurance and Borrower was
required (o make separately designated payments toward the premiums for Mortyage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleni (o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ke cést. (0
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage Jus:rer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments toward ihe
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between
Borrower and Lender providing for such termination or until (ermination is required by
Apritcable Law. Nothing in this Section 10 affects Borrower's chligation to pay interest at the
rate previded in the Note.

Miortgage Insurance reimburses 1ender (or any cntity that purchases the Note) for
certain Josees)it may incur if Borrower does not repay the Loan as agreed. Borrower is nol a
party to the-arizage Insurance.

Mortgapz irsurers evaluate their (ptal risk on all such insurance in force from time to
time, and may entcr jnto agreements with other parties that share or modify their risk, or reduce
losses. These agreemenis. are on terms and conditions that are safisfactory to the mortgage
insurer and the other pa.tv.(c: parties) to these agreements. These agreements may require the
mortgage insurer to make paymexiusing any source of funds that the mortgage insurer may have
available (which may include funds ubtained from Mortgage Insurance premiums).

As a result of these agrecmeits, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any afiliste of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (ci inight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchang: toi sharing or modifying the morigage insurer’s
risk, or reducing losses. 1If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange {or a share of the premipzing paid 10 the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the ariounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lean. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurarce, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borruwer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection A<t of 1998 or any
other law, These rights may include the right to receive certain disclosus es, to request and
obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurar ce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums thot were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procreds
are herehy assigned to and shall be paid to Lender.

ILLINOIS -- Single Family -- Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3614 1/01 nTE u— F
G3014-10 (0009) {Page 1 ol]8) Initials:




0936308090 Page: 13 of 25

"UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Proceeds, Lender shall not be required Lo pay Borrower any interest or earnings
on suck Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible ar
Lender s security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums
secured Ly ii's Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Svcn Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the sveer of a total taking, destruction, or {oss in value of the Property, the
Miscellaneous Prccecds shall be applied to the sums secured by this Security Instrument,
whether or not theirauee, with the excess, if any, paid to Borrower,

In the event of a_raitial taking, destruction, or loss in value of the Property in which
the fair market value of the Prorzaty immediately before the partial taking, destruction, or loss
in value is equal (o or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secures by this Security Instrument shali be reduced by the
amount of the Miscellaneous Proceeds muriplied by the following fraction: (a) the total amount
of the sums secured immediately before the prrtia! taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediztely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrover,

In the event of a partial taking, destruction, 51 oss in value of the Properry in which
the fair market value of the Property immediately before ‘e partial (aking, destruction, or loss
in value is less than the amount of the sums secured immadiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otbcrwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seaurity [nstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lénder 10 Borrowe
that the Opposing Party (as defined in the next sentence) offers to make'a1 award (0 settle a
claim for damages. Borrower fails (o respond to Lender within 30 days after (he date the notice
is given, lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 1o the sums secured by this Security Instrumentwitgther
or not then due. "Opposing Party” means the third party thal owes Borrower Miscéllzneaus
Proceeds or the party against whom Borrower has a right oi action in regard 10 Miscetlandous
Froceeds.

ILLINOIS Single Family  Fannie Mae; Freddie Mac UNIFORM TNSTRUMENT Form 3014 1/0) "‘J'F u‘p
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Borrower shall be in defaull if any action or proceeding, whether civil or criminal. is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instriment.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assignad and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property
shall‘e-apnlied in the order provided for in Section 2.

170 Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of
the time" foi” ;ayment or modification of amortization of the sums secured by this Security
Instrument grantcu by Lender 1o Borrower or any Successor in Interest of Borrower shall nol
operate (0 releasedhs liability of Borrower or any Successors in interest of Borrower. Lender
shall not be requirei to commence proceedings against anv Successor in Interest of Rorrower or
to refuse to exiend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reasen of any demand inade by the original Borrower or any
Successors in Interest of Boriower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Berrewsr or in amounis less than the amount then due, shall
not be a waiver of or preclude the exercize vl any right or remedy.

13. Joint and Several Liabilty; "Cosigners; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this.Security Instrument but does not execute ihe
Note (a "co-signer”). (a) is co signing this Security Instrument only lo mortgage. grant and
convey the co signer's interest in the Property under the toiei of this Security Instrument: (h) is
not personially obligated o pay the sums secured by this Secyrity Instrament; and {c) agrees thai
Lender and any other Borrower can agree (o extend, mediry, forbear or make any
accommodations with regard (o the terms of this Security Instrument-or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inieses' of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and’is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under tiis Jecurity
Instrument unless Lender agrees o such release in writing. The covenants and agreziniais of
this Security Instrument shall bind (except as provided in Section 20} and benefit the sucressors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard (o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

1t the Loan is subject to a law which sets maximum loan charges, and that law is finally
intsspreted so thal the interest or other loan charges collected or (o be collecled in connection
with 1n2_Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amoint uevessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrmwor which exceeded permitted limits will be refunded to Borrower. Lender may
choose o miake this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without 7av. prepayment charge (whether or not a prepayment charge is provided for
under the Note). “Borrower's acceptance of any such refund made by direct payment (o
Borrower will constitute'a wvaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. _Any notice to Borrower in connection with this Securiry
Instrument shall be deemed to have hoen piven to Borrower when mailed by first class mail or
when aclually delivered to Borrower's nooce address if sent by other means. Notice lo any one
Borrower shall constitute notice to all Borrsweis unless Applicable Law expressly requires
otherwise. The notice address shall be the Praperiy Address unless Borrower has designated a
substitute notice address by notice to Lender. " Deirower shall promptly notify Lender of
Borrower's change of address. 1f Lender specifies a prosadure for reporting Borrower's change
of address, then Borrower shall only report a changé 4f address through that specified
procedure. There may be only one designated notice address uinder this Security Instrument at
any one time. Any notice to Lender shall be given by deliverizig it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrytaent shall not be deemed
to have been given to Lender until actually received by Lender. If any sobice required by this
Security Instrument is also required under Applicable Law, the Applicable L.iw requirement will
satisfy the correspending requirement under this Security Instrument,

16. Governing Law; Severability, Rules of Construction. This Security” Insirument
shall be governed by lederal law and the law of the jurisdiction in which the Propertv-is/ieCared.
All rights and obligations contained in this Security Instrument are subject to any requirzments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aflow/(th¢ -
parties to agree by contract or it might be silent, but such silence shall not be construed as 4
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securify Instrument.

12, Tranmsfer of the Property or a Beneficial Interest in Borrower. As used in this
Section ¢, “Interest in the Property” means any legal or beneficial interest in the Property,
including, at<aut limited to. those beneficial interests transferred in a bond for deed, contract
for deed, instailrient sales comract or escrow agreement, the intent of which is the transfer of
title by Borrower &1 2 future dale to a purchaser.

I all or aiy parlof the Property or any Interest in the Property is sold or ransterred
{or il Borrower is nof_a/modaral person and a beneficial interest in Borrower is sold or
transferred) without Lendei"s prizr written consent, Lender may require immediate payment in
full of all sums secured by this'Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohilite1 by Applicable Law,

If Lender exercises this optin, ).ender shall give Borrower notice of acceleration. The
notice shall provide a period of not less ilian 30 days from the date the notice is given in
accordance with Section 15 within which Borzower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums rior to the expiration of this peried, Lender
may invoke any remedies permitted by this Securitv.Ipstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accueiation. If Borrower meets cerfain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinved at any time prior to the earliest of: (a) five days pefore sale of the Property
pursuani to any power of sale contained in this Security Instruiaent; 4b) such other period as
Applicable Law might specify for the termination of Borrower's right tG.reinstate: or (¢) entry of
a judgment enforcing this Security Instrument. Those conditions are that #orrower: {a) pays
Lender all sums which then would be due under this Security Instrument ard the Nole as il no
acceleration had occurred; (b) cures any default of any other covenants or agrzements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not/limited to.
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuzrey Sor the
purpose of protecting Lender’s interest in the Property and rights under this Security Instzmznt;
and (d) takes such action as Lender may reasonably require (o assure thal Lender's interest i the
Property and rights under this Security Instrument. and Borrower’s obligation (o pay the suns
secured by this Security Instrument, shail continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check. treasurer's check ar cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower.
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) thal collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, (his Security
Ins‘suinent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given v'riten notice of the change which will state the name and address of the new Loan
Servicer, f'ie )address to which payments should be made and any other information RESPA
requires in ccanection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviceq:by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticns’ to. Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Noie purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor licnder may commence, join, or be joined to any judicial action
(as either an individual litigart or the member of a class) that arises from the ather party's
actions pursuant (o this Security Instrement or that alleges that the other party has breached any
provision of. or any duty owed by rdaseasf, this Security Insirument, until such Borrower o
Lender has notified the other party {(with’sach notice given in compliance with the requirements
af Section 15) of such alleged breach and al"orded the other party hereto a reasonable perind
after the giving of such notice to take correctivp-action. If Applicable Law provides a time
period which must elapse before certain action cas'eaken, thal time period will be deemed to
be reasonable for purposes of this paragraph. The notile ! acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notize ¢f acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice/and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21:..(3""Hazardous Substances”
are those substances defined as toxic or hazardous substances,” xllnants, or wastes by
Environmental Law and the following substances: pasoline, kernsene, otiier{lammahle or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, riaterials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Lat’ means federal
laws and laws of the jurisdiclion where the Property is located that relate (o healtn, sefety or
environmental protection; (c} "Environmental Cleanup” includes any response actionsrelnedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroededtal
Condition” means a condition thal can cause, contribute (o, or otherwise (rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due (o the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shail not apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,
demand, lawsuil or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition. including but not limited to, any
spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conaiitnn caused by the presence, use or release of a Hazardous Substance which adversely
affecis fiie, value of the Property. If Borrower learns, or is notified by any governmental or
regulatory -authority, or any private party, that any removal or other remediation of any
Hazardous Svlwsiance affecting the Property is necessary, Borrower shall prompily (ake all
necessary remedizi ections in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerder for an Environmental Cleanup.

NON-UNIFORM CEVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remidirs. Lender shall give notice to Borrower prior to
acceleration following Borrower's kresch of any covenant or agreement in this Security
Instrument (but not prior to acceleratisi under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that f2ip:re to cure the default on or before the
date specified in the notice may result in acceleraiina of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salé 47 the Property. The notice shall
further inform Borrower of the right to reinstate afier acieleration and the right to assert
in the foreclosure proceeding the non-existence of a defavit ¢r any other defense of
Borrower to acceleration and foreclosure. If the default is nov.cursd on or before the date
specified in the notice, Lender at its option may require immediate.rayment in full of all
sums secured by this Security Instrument without further demand and wiay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 1ot limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of alf sums secured by this Security Instrument; liépder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende: riay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a (ird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides ! ender
wilh evidence of the insurance coverage required by Borrower's agreement with Lender, [ ender
may purchase insurance at Borrower's expense (o proteci Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS - Single Family ~Famnic Mac/Freddic Mac UNIFGRM INSTRUMENT Form 1014 1/61 }\JF Krf
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connectien with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able (o obiain on its own.

BY SiGNING BELOW, Borrower accepts and agrees to the (erms and covenanis
contained in this Secrrity Instrument and in any Rider executed by Borrower and recorded wiih

it,
Mt N D
o~ rSeal)
v

MARTIN J. FINN Borrower
(g — $

AR 8 )

KATHLEEN T. FINN -Borrower

{Seal)

-Borrower

[ S A

Rorraw e

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

Y }
county or (X _ 58

I QM \,N{a)}\_ . a Notary Public
in and for saidtGunty and state do hereby certify that

MATTIN J. FINN AND KATHLEEN T. FINN , HUSBAND AND WIFE

personally iuicwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appe2.ed before me this day in person, and acknowledged that they

signed and deliveréd ‘he said instrument as  their free and voluntary act, for the uses
and purposes thereii set forth.

Given under my hand andiofficial seal, this 23rd day of

December , L2009 . >\
\_,JJ(./

Notary Publj
My Commission Expires: é \.1 l\r'-)— —

"OFFICIAL SEAL"
JULIE ABEL
NOTARY PUBLIC, STATE OF ILLINOIS
¢ MY COMMISZION EXPRES §/7/2012

This instrument was prepared by: Sue Warman
Wintrust Morlgage Corporation

1 5. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181

Record and Return To:
Wintrust Mortgage Corporation
1 S. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181
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CONDOMINIUM RIDER
LOAN# 001025897
THIS CONDOMINIUM RIDER is made this 23rd day of
December ., 2009 , and is incorporated into and shall be

to_amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrurent”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's

Note'to

Wintrust M-rtoage Corporation, AN ILLINCIS CORPORATION h
the

"Lender") of itie same date and covering the Property described in the Security Instrument and

located at:

70 W HURON STREET, (AT 403 CHICAGO, IL 60654

[Eraperiv Address |

The Property includes a unit in, logether with an undivided interest in the common elements of,
a condominium preject known as

THE HERMITAGE CONDOMINIUM

[Name of Condon.inivin Project]

{the "Condominium Project"). If the owners association ur other entity which acts for the
Condominium Project {the "Owners Association”) holds tidle’ to property for the henefit or use
of its members or shareholders, the Property also includes Borrzwaer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inturest.

CONDOMINIUM COVENANTS. In addition to the covenarits’aps agreements made
in the Security Instrument, Borrower and Lender further covenant and agree s follows:

A, Condominium Obligations. Borrower shall perform all of Boirower's
obligations under the Condominium Project's Constituent Documenis. The "Coustiipran
Documents” are the: (i) Declaration or any other document which creates ‘ie
Condominium Project: (i) by-laws; (iii) code of regulations; and (iv) other equivalen:
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion mainlains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory 1o Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire. hazards
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included within the term "extended coverage,” and any other hazards, including. but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (i) Barrower's
oufization under Section 5 10 maintain property insurance coverage on the Property is
deeried satisfied (o (he extent thal the required coverage is provided by the Owners
Assoczaon policy.

Waat Lender requires as a condition of this waiver can change during the term
of the Joan:

Borrowe' shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event'af 4 Zstribution of property insurance proceeds in lien of restoration
or repair following a luss to-ihe Property, whether to the unit or to commen elements,
any proceeds payable te Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by, the Security Instrument, whether or not then due, with
the excess, il any, paid to Borrow(r.

C. Public Liability Insurznte. Borrower shall take such actions as may be
reasonable (o insure that the Owners Assuciaiion mainiains a public liability insurance
policy acceptable in form, amount, and exten! pf.coverage 1o Lender.

D. Condemnation. The proceeds oi2zy-award or claim for damages, direct or
consequential, payable to Borrower in connection-+1t%-any condemnaticn or other taking
of all or any pari of the Property, whether of the unit.dr/'of the common elements, or for
any conveyance in liev of condemnation, are hereby assigre<-and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepi afi>r notice to Lender
and with Lender’s prior written consent, either partition or subdivide ‘e Property or
consent tg: (i) the abandonment or termination of the Condominium Frojectexcept for
abandonment or termination required by law in the case of substantial destiuction by fire
or other casualty or in the case of a taking by condemnation or eminent domain/” (i} any
amendment to any provision of the Constituent Documents if the provision is-fa¢ Zae
express benefit of Lender: (ifi) termination of professional management and assumptior
of self-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public lability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does nol pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts
siia’! bear inierest from the date of disbursement as the Note rate and shal] be payable,
with/mnterest, upon notice from Lender to Borrower requesting payment,

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominiuri Rider.

MARTINJ. FINN

m& % (Seal

-Borrower

R ~ 5

«é}liﬁ.ﬁ/‘% [} ALA
KATHLEEN T. FILN

(Seal)

-Borrower

(Seal)

-Barrower

(Seal)

Borrower
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SECOND HOME RIDER
LOAN# 001025897
THIS SECOND HOME RIDER is made this 23rd day of
December . 2009 , and is incorporated into and shall be

derined to amend and supplement the Mortgage, Deed of Trust, or Security Deed {(he "Security

Instrument”) of the same date given by the undersigned {the "Borrower,” whether there are one

or more persons undersigned) to secure Borrower’s Note to

Wintrust #2ortjage Corporation, AN ILLINOIS CORPORATION (@
the

"Lender”} of ihe same date and covering the Property described in the Security Instrument {the

“Property"). whicli is located at:

70 W. HURON STEET, !NIT 403 CHICAGO, IL 60654

fProperty Address)

In addition to the covenants 7nd agreements made in the Security Instrument, Borrower
and Lender further covenant and agree/i'iat Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall eccupy. 2ar shall only use, the Property as
Borrower's second home. Borrower shali koep the Property available for
Borrower's exclusive use and enjoyment at all tizies; and shall not subject the
Property 1o any timesharing or other shared ownerslir-arrangement or to any
rental pool or agreement that requires Borrower either te-rent the Property or
give a management firm or any other person any control aver *ie occupancy or
use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, duiing the
Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower's knowledge or consenl pave
materially false, misleading. or inaccurate information or statements to Lender
(or failed 10 provide Lender with material information) in connection with the
Loan. Malerial representations include, but are not limited to. representations
concerning Barrower’s occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Singlc amily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3890y 1/01
G3850-01 (0008) (Page | o 2 Initials: _MTE Q F




0936308090 Page: 25 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in

this Second Home Rider.
Mt -

MARTIN J. FlNU -Barrower

\Q(ma 4 /}_E’Eﬁ? e (Seal

KATHLEEN T. FINN Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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