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MORTGAGE

DETFINITIONS

Words used im multiple sections of this documcat are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certaimn rules regardirg the usage of words used in this document are
also provided 1n Scction 16.

(A) "Security Instrument™ means this document, which is date¢ NUVEMBER 10, 2009

together with all Riders to this document.

(B) "Borrower"is MARK D BABEL, A SINGLE PERSON AND JACQURLINE C PAJERSKI, A
SINGLE PERSON

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender™is RWF MORTGAGE, LIC

Lender iy u LIMITED LIABLITY CCMPANY
organized and cxisting under the laws of THE STATE OF DELAWARE

0108386285
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Lender’s address is P.O. BOX 11701, NEWARX, NJ 071014701

Lender ts the mortgagee under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and dalcd NOVEMBER 10, 2009

The Note states that Borrower owes Lender THREE HUNDRED TWENTY THREE THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars
(U.S § ****x323 750.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in tull not later than DECEMBER 01, 2024

{E) "Property"means the property that is described below under the heading " franster of Rights in the
Propertv®

(F) "Loaz" means the debi cvidenced by the Note, plus interest, any prepayment charges and lute charges
due under'th=Note, and all sums due¢ under thts Secunity Instrument, plus interest.

{G) "Riders™n<zps all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to beskmouted by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ %] Condominium Rider [ Second Home Rider
Balloon Rider [ Plapned Unit Development Rider [ 14 Family Rider
VA Rider [ Riweekly Payment Rider [] Other(s) [specify)

(H) "Applicable Law"” means all copirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rulcs and orders (that have the effeet of law) as well as all applicable final,
nan-appealable judicial opinons,

(I) "Community Association Dues, Fecs, and Assiszments™ means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the lJroperty by a condominium association, homeowners
association or similar organization.

(¥) "Flectronic Funds Transler” means any transfer «f finds, other than a fransaciion originated hy
check, draft, or similar paper instrument, which is initiatcd fosaugh an electronic terminal, telephonic
instrurent, computer, or magretic tape so as to order, instruct,(or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited (0, pointwfsale transfers, automated teller
machinc transactions, transfers initiated by telephone, wire transfers, snd automated clearinghouse
transfers.

(K) "Escrow Items" means those itcms that are described in Section 3.

(1) "Miscellancous Proceeds” means any compensation, scttlement, award of 4images, or proceeds paid
by any third parly (other than insurance procecds paid under the coverages deseribed it Section 5) fors (i)
damagy lo, or destruction of, the Property; (i) condemnation or other taking of all or“any part of the
Property; (ill) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissionsas lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dedavlt on,
the Loan.

{N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (ii} any amounts under Section 3 of this Sceurity Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor lcgislation or regulation that governs the same subject matter, As used
in this Sceurity Instrument, "RESPA” refers to all requirements and restrictions that arc imposed tn regard

to a "federally related mortgage loan" even if the Loan doces not quallfy as a "federally related mortgage
loan" under RESPA. . '.P

i
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(P) "Suecessorin Interest of Borrower' means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower’s covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s succcssors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction |
of CCOR {Name of Recording Jurisdiction]:

SEE ATTACPLI LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT /iQ:  WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcet TD Number: 14193200601003 which currently has the address of
2149 W ROSCOE STREET, #3 [Street]
CHICAGO I1Cie ], IHirois 60618 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafler crected <r the property, and all
easements, appurtenances, and fixtures now or hereafier a parl of the property., Al replacements and
additions shall also be covered by this Security Instrument. All of the forepoing 1s redeived (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right 1o mortgage, grant and convey the Property and that the Properly is unencumbered, cricept for
encumbrances of record. Borrower warrants and will defend generally the title fo the Property agaiistiail
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Eserow Items
purswant to Scction 3. Payments duc under the Note and this Security Ins(fl@qnt shall be made in U.S.

%ﬁ(lu {0010 Page 3of 15 Form 3014 1/01
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currency_ llowever, 1f any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Iender nnpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt io
bring th<Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 1tsiuh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urdpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ Bumower docs not do so within a rcasonable period of time, Lender shall cither apply
such funds or return them io Borrower. If not applicd earlier, such funds will be applied to the outstanding
principa] balance underlie Note immediately pror fo forcclosure. No offset or claim which Borrower
might have now or in the fulure against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instruinentor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or/¥ivceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shell be applicd in the following order of priority: (a) intcrest
duc under the Note; (b) principal duc under <2 Note; (¢) amounts duc under Section 3. Such payments
shall be applicd to each Periodic Payment in the eder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for @ ddlinquent Periodic Payment which includes a
sufficient «mount to pay any late charge duc, the payment inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir'g, ‘Lender may apply any payment reccived
from Borrawer to the repayment of the Periodic Payments if, aiid to the-extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment is Lpplic to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance procceds, or Miscellaneous Procecis t4 principal doc under
the Note shall not extend or postpone the due date, or change the amount, of the Peritdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payients arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of armounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Lustrament as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, /" any; (c)
premiums for any and all insurance requircd by Lender under Section 5; and (d) Mortgage lneizahce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Fscrow
ltems.” Al onigination or &t any time during the {erm of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowcd by Botrower, and such dues, fees and

be paid vnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the eyent of such waiver, Borrower shall pay directly, when ap ow%erc pavable, the amounts

Initialks: E‘k\ \ MDEJ
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duc for any Escrow Items for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrasc "covenant and agreement”
is used in Section 9. II Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scction 9
and pay such amount and Borrowcr shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may rcvoke the waiver as to any or all Escrow Items at any time by a notice given in
accerdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameaunts, that are then required under this Section 3.

Leidar may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funde/atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under {TSPA. Lender shall estimate the amount of Funds due on the basis of current datz and
reasonable estimaies.of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o¢ held in an institution whose deposits are insured by a federal agency,
insirumentality, or entitv/{including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Ban!. ender shall apply the Funds to pay the Eserow Items no later than the time
specilicd under RESPA. Lender/shall not charge Borrower for holding und applying the Funds, annually
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Learder to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to bopdid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borioyer.and Lendcr can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Bemower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, (as_defined under RESPA, Lender shall account to
Borrower [or the excess tunds in accordance with RESPAL IZ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordante with RESPA, but in no more than 12
monthly payments. If there is a deficiency of T'unds held in esciow, as dofined under RESPA, Lender shall
notily Borrowoer as required by RESPA, and Borrower shall pay to L=nder the amount neccssary to make
up the deficiency in accordance with RESPA, but in no more than 12 monib!y payments.

Upon payment in full of all sums secured by this Security Instrument;-Ledder shall promptly refund
to Borrower zny ffunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, and impositions
attributable to the Property which can aftain priority over this Security Instrument, teaseioid payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessmentecif any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manmer provided i Section 3.

Borrower shall prompily discharge any fien which has priorily over this Sccurity Instrumiest unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the licn in 2 manner ategpteble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while thuse proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-timc charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limitcd to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap:. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right «odisapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
requirc Borrawer to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certificationservices and subsequent charges cach time remappings or similar changes occur which
rcasonably might aticet such determination or certification. Borrower shall alse be responsible for the
payment of any fees iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zone'Getermination resulting from an objection by Borrower.

It Borrower fails to meintiin.any of the coverages described above, Lender may obtain insurance
coyerage, al Lender’s option and Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverige. Thereforc, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i) the Property, or the contents of the Property, against any risk,
bazard or liability and might provide grceicrior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc «overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ainy =iounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shall oc payable, with such interest, upon nofice from
Lender to Borrower requesiimg payment.

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortiase clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall haye the rislito hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly gtve to Lencer ali seccipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, nut therwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a-st=ad-id mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: oiherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was requircd. by/L.sader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’ y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (2 Ti 2ht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensiic the
work has been completed to Lender’s satisfaction, provided that such inspection shall be vndertaken
promptly. Lender may disburse proceeds for ihe repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retaincd by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

procceds shall be applied to the sums sceared by this Sceurity Instrument, whether or not then duc, with
Iy
Ay,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may filc, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or othcrwisc, Borrower hercby assigns to Lender (2) Borrower’s rights to any insurance
procceds in an amount not fo cxceed the amounts unpaid under the Notc or this Sceurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premivms paid by
Borrowe:) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragony the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpzacy. Borrower shall occupy, cstablish, and use the Property as Borrowers principal
residence witln O days after the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowc. =principal residence for at least onc year after the date of oceupancy, unless Lender
otherwisc agrees in writrag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiciare beyond Borrower’s control,

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Property to deieriorate or commil waste on the
Property. Whether or not Borrowe! is 1asiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterivrating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that 1epair)or. restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o -avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work ts completed. If the insurane or condemmation proceeds arc not sufficient
ta repair or restore the Property, Borrower is not relieved of Porower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make rcasonable entrics upon aid insmeetions of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviay such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it,-duripg the Loan application
process, Borrower ot any persons or entities acting at the direction of BorOwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements fo Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower’s accupacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insteriment, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thzre
1s a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a len which may altain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, inclading protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited 1o (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying rcasonable

@501 ooy Pago 7 of 15 Form 3014 101
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aftorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation (o do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower reguesting

payment. ] . .
If«hiz Sccurity [nstrument is on a leasehold, Borrower shalt comply with all the provisions of the

lease. If Dorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agresso the merger in writing.

10. Mertpzze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effeet. If, for any reason,
the Mortgage Insuraics coverage required by Lender ceases to be available from the morigage insurer that
previously provided suriljinsurance and Borrower was required to make scparately designated payments
toward the preminms furMortgage Insurance, Borrowcer shall pay the premiums required to obfain
coverage substantially equivalcat to the Mortgage Tnsurance previously in effect, at a cost substantially
cquivalent to the cost to Burrswir of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lend=c If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shail continue {n pay to Lender the amount of the separatcly designated payments that
wete due when the msurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-rcfundable loss reseive in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that iie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnilgs on.such loss reserve. Lender can no lenger require loss
reserve paymenis if Mortgage Insurance coverage/(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becOmes available, is obtained, and Lender requires
scparatcly designated payments toward the premiums forMorigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrow<r was required to make separatcly destgnated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-refimdable loss reserve, vntil Lender’s
requirement for Mortgage Insurance ends in accordance with any writler-sereement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided iz the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs. thic Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is niot. 4 arty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromitrme to time, and may
enter mto agreements wilh other parties that sharc or modify their risk, or reducc losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘croparties) to
these agreements. These agrecments may require the mortgage insurer to make payments usiag aay source
of funds that the mortgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuter, any reinsucer,
any other entity, or any affiliatc of any of the forcgoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemcats will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower to any refund.

i
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain eancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Ensurance premiums that were unearned at the time of such cancellation or
termination.

L1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasiblc and Lender’s security is not lessened.
During snch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Yiendr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s siisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
vepairs and rettoration in a single disbursement or in a scries of progress payments as the work is
completed. Un!css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceuds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous Proveers: If the restoration or repair is not economically [easible or Lender’s security would
be lessened, the Misccliareous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due /wwith the cxcess, if any, paid to Borrower. Such Miscellancous Procecds shall be
applicd in the order provided ol in Seetion 2.

In the event of a tolar-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris socured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower

In the event of a partial faking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd v this Security Instrument immediately before the partial
taking, destruction, of loss in value, unless Eorrower and Lender otherwise agree in wriling, the sums
secured by this Sceurity Instroment shall be reduced by the amount of the Miscellaneous Proceeds
multiphed by the following fraction: (a} the total ariovnt of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (5} Hic fair market value of the Property immediatcly
before the partial taking, destruction, or loss in value. Any-%a'énce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ‘valueof the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in valuc is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower und Lender otherwise agree in writing, the Miscellaneous Irocecds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are (hen due

If the Property is abandoned by Borrower, or if, after notice by Lirder to Borrower that the
Opposing Party {as defined in the next sentence) offcrs to make an award 16 setle a claim for damagcs,
Borrower fails to respond to Lender within 30 days after the date the notice is givven, Tender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of thz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezins the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a miek, ¢ action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begar-ihat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lerder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ang, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Sccurity Instrument. The proceeds of
any award or clamm for damages that arc attributabie to the impairment of Lender’s interest in the Property
ar¢ hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceury Insbgmcnt granted by Lender

L
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lo Borrower or any Successor in Interest of Borrower shall not operate to 1elease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lendet’s acoeptance of payments from third persons, entities or
Successors in Inferest of Borrower or 1n amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer™): (a) is co-signing this
Sceuri*y Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; «and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorirodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s eonsan?

Subject to ti= riovisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower’s obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 4= benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations and lidoility under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and wgr=ements of this Sccurity Instrument shall bind (cxcept as provided in
Section 20) and benelit the suecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Imitted to, attorneys™ fees, property inspection and valuation fees.
In regard to any other fces, the absence of exri 255 authority in this Sccurity Instrument to charge a speceific
[ee to Borrower shall not be construed as a prohibitivicon the charging of such fec. Lender may not charge
fces that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which scts maximuin Ihan charges, and that law is finally interpreted so
that the intercst or other loan charges collected or to be rdllzcted in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduc=d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectédirom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to miale-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower i a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepaymsnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptadios of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Derrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' thif Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shell be deemed to
have been given to Botrower when mailed by first class mail or when actually delive’ed t) Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute noticy 't 2t Rarrowcers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propesty” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail premptly
nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bormiwr's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designaled another address by notice (o Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requircment under this Sccurity
Instrument.

oL
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words n the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation to
take apr action.

17. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranyler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in tic Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc benfiziaintercsts transferred in a bond for deed, contract for deed, installment sales contrzet or
escrow agreement, thesdntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢4 vhe Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person ar<a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may” tzquire immediatc payment in full of all sums secured by this Security
Instrument. However, this opuea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of aceelerafion. The notice shall
provide a penod of not less than 30 deys ‘rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumy sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pirind, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or demarZ-an Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 this Security Instrument discontinued at any time
priot to the carliest of: (a} five days before sale of the Zroperty pursuant to Scction 22 of this Securily
Instrument; (b} such other period as Applicable Law might s;iecify for the termination of Borrower’s right
to reinstatc; or (c) entry of a judgment enforcing this Security, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due underihis Security Instrument and the Note
as 1f no acceleration had oceurred; (b} cures any default of any other ¢Gvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butnot linited to, reasonable attorncys’
fees, property inspection and valuation fees, and other fees incurred for the urpose of protecting Lender's
inferest in the Property and rights under this Security Instrument; and (d) tales surh action as Lender may
reasonably tequire 1o assure that Lender’s interest in the Property and righis under this Seeurity
fnstrument, and Borrower’s obligation 1o pay the sums sccured by this Security Instrament, shall continue
unchanged untess as otherwisc provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected b Lender: ()
cash; (h) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; riovided any
such check is drawn upon an institution whose deposits arc insured by a [ederal agency, instrudenatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiuinciat and
vbligations sccured hereby shall remain fully cffective as if no acccleration had occurred. Ilowevet,, this
right {o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale ol Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

!
i

@%‘5("-) {0010) Paga 11 of 15 Form 3014 1/01



0936318012 Page: 13 of 20

UNOFFICIAL COPY

requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Burrower will remain with the Loan Servicer or he transferred 1o a successor Loan Servicer and are not
assumed by the Notc purchascr uuless otherwisc provided by the Note purchascr.

Neither Borrower nor Lender may commenec, join, or be joined 1o any judicial action (as cither an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant fo this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other jparty hereto a reasonable period afier the giving of such notice 1o take corrcctive action. If
Applicabls” Law provides a time period which must elapse before certain action can be taken, that time
period will'he’ daemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 cuyzgiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-to Gection 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Saction 20.

21. Hazardous Substavces. As used in this Section 210 (1) "Hazardous Substances” arc {hose
substances defined as toxic oz haiirdous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerssens, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federar l=ws-and laws of the jurisdiction where the Property 1s located that
relate {o health, safety or environmental proteclion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defip=d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comribute to, or otherwise trigger an Environmenial
Clcanup.

Borrower shall not cause or permit the presence, use_disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, o4 ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) toxi'is in violation of any Environmental
Law, {b} which creates an Environmental Condition, or (¢) which, due'to the presence, use, or releasc ol a
Iazardous Substance, creates a condition that adversely affects the vaiue 6f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the I'toputy. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nors=aresidential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances in cdnsumer products).

Borrowcr shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progesiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot thieat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or releas= el a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower leamns, or is notified
by any governmental or rcgulatory authority, or any privaic party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration Tollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault an or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosi:ze proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is not eured on or before the date specified in the notice, Lender at its
option may.reqnire immediate payment in full of all sums secured by this Security Instrument
without furthicrdomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.es. to, reasvnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment »Call sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall_nay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Sceurity Instrument, Lut ohly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Ilomestead. In accordans>with Minois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois horaestzad exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreen(entwith Lender, Lender may purchasc insurance
at Borrower’s expensc to protect Lender’s interests in Borrower s«ollateral. This insurance may, but need
not, protect Borrower’s inderests. The coverage that Lendel parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iii conneciion with the collateral. Borrower
may luter cancel any insurance purchasced by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sitecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placement 91 theé nsurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of (he insurence may he added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mord tisn the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

/)\,\,\,é @ W (Seal)

| —
MARK D BABEL -Borrower

Witnesses:

Z il LL \ \ C\a U\/L (Scal)

JACQUELW C PAJERSKI -Borrower

Z " (Scal) (Seal)
-Borrewer -Borrower
(Scal) X (Seal)
-Borrower -Borrower
(Seal) a (Scal)
-Borrower -Bocrower
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STATE OF ILLINOIS, COOK County ss:
L ALl /L/ iy pe ™~

, @ Notary Public in and for said county and
state do hereby certify thatMARK D BABEL AND JACQUELINE C PAJERSKI

personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing instrument,
appearce hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrinent as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given pader my hand and official scal, this /( day of M‘;w-%”’w{ At )c}

My Commission Exprrés: /

léolar_v Public
FAR e T S LY P W W LW SV L
$ "OFFICIAL SEAL"
2 KELLY M. LUCZAK
¢ NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 7/5/20,2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 10TH day of NOVEMBER, 2009
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigriec.-{the "Borrower") to secure Borrower's Note to  RWF MORTGAGE, LLC

(the
"Lender”) of the_same date and covering the Property described in the Security Instrument

and located at;
2149 W ROSCOE STRILY, #3, CHICAGO, IL 60618

[Property Address]

The Property includes a unit in/ togather with an undivided interest in the common elements
of, a condominium project known &s:
2149 W ROSCOE CONDO ASSOCIATICW

[Name @i .ondominium Project]
{the "Condominium Project”). If the ow.ers-association or other entity which acts for the
Condominium Project (the "Owners Associaton") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefils of lorawer's interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the
Security instrument, Borrower and Lender further covenant-and ag:ee as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitéesit. Documents” are the: (i)
Declaration or any other document which creates the Candominium Teoject; (i} by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower sha’l promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits

B. Property Insurance. So long as the Owners Association maintains, wiira generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiur: Praiact which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels}), for the periods, and against loss by fire, hazards included within<1"e) term
"extended coverage," and any other hazards, including, but not limited to, earthquakes”and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

0108386285
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Seclion 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coveraga is provided by the Owners Association policy.

YWia! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provided.by the master or blanket policy.

In the eveit 0f a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or fo common elements, any
proceeds payable to. Psirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insuranie. borrower shall take such actions as may be reasonable 1o
insure that the Owners Associaiion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage v bender.

D. Condemnation. The proceeds” «f_ any award or claim for damages, direct or
consequential, payable 1o Borrower in corinectizn with any condemnation or other taking of all
or any part of the Property, whether of tfe unit or of the common elements, or for any
conveyance in lieu of condemnation, are hersby #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, extent after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent fo: (i) the
abandonment or termination of the Condominium Project encept for abandonment or
termination required by law in the case of substantial destruction by, fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ainy amendment to any
provision of the Constituent Documents if the provision is for the exm zss benefit of Lender;
(i) termination of professional management and assumption of self-maragement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable ta Lendar.

F. Remedies. If Borrower does not pay condominium dues and assessments vien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn”F) shail
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

INSTRUMENT

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie m&gmddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

"/@ M (Seal) | ”’\\Mv\& \)L\ J \ O\\L (Seal)

MARK D HAREL _Borrower  JA QUEiGNE C PAJERSKI -Borrower
_ (Seal) {Seal)

-Borrower -Borrower

eal) {Seal)

-Barrovver -Borrower

(Seal) ' ] _ (Seal)

-Barrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frerl{i> Mac UNIFORM
INSTRUMENT Frim 3140 1/01
VMP ®.8R (0810) Page 3 of 3
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LEGAL DESCRIPTION

Legal Description:

PARCEL 11 UNIT NUMBER 3 IN THE 2149 ROSCOE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND; LOT 7 IN BLOCK 13 IN C.T. YERKE'S SUBDIVISION OF BLOCKS 33, 34, 35,
36,41,42,43 AND 44 ALL IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0020662514; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE USE TO PARKING SPACE P-2, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE
PLAT OF SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020662514,
AS AMENDED FROM TIME TO TIME.

PERMANENT INDEX NUMBER{5Y [4-19-320-060-1003
PROPERTY ADDRESS: 2149 W. RO5COE STREET, UNIT 3, CHICAGO, 11, 60618

Permanent Index Number:
Property [D: 14-19-320-060-1003

Property Address:

2149 W. Roscoe St., #3
Chicago. 1L 60618



