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CHICAGO, IL 60613
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Loan Number: 2009E044863 MORTGAGE

MIN: 1001%6399000352174

DEFINITIONS

Words used in multiple sections of this docwier: are defined below and other words arc defined in Sections 3, 11,
13. 18. 20 and 21, Certain rules regarding the wsage of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this decument, which is dated DECEMBER 14, 2009 . together
with all Riders to this document.

(B) "Borrower"is REBECCA ROSALES, A MARRIED WOMAN

Borrower ts the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS s # Separate corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is tie mrrtgagee under this Security
Instrument. MERS is organized and existing under the faws of Delaware, and has #h address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's address s 3540 N RAVENSWOOD ., CHICAGO, ILLINOIS 60613

() "Note" means the promissory note signed by Borrower and dated DECEMBER 14 , 2009

The Note states that Borrower owes Lender ONE HUNDRED NINE THOUSAND SEVEN

HUNDRED TWENTY-FIVE AND 00/100 Dollars (US. § 109,725.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2040 .

(F)  "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

Borrower Enitials: M.__ rs{?;-ﬂ o e —
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be cxceuted by Borrower [check box as applicable):

[ | Adjustable Rate Rider [ Planncd Unit Development Rider
[ Balloon Rider i | Biweckly Payment Rider

[ ] !-4 Family Rider [ ] Second Home Rider

[T Condomintum Rider [] Other(s) [specity]

() "Applicable (Lax" means ali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 4nd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J)  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower &' the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" mcans 2ny transfer of funds, other than a transaction originated by check, draft,
or stmilar paper instrument, which is iniliatea through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale trahstirs; automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghOt se transfers.

(L) "Escrow Items" mcans those items that are descrised 'n Section 3.
(M) "Miscellaneous Proceeds" means any compensatior;, s¢itlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covelapes described in Section 5) for: (i) damagc to, or
destruction of; the Property; (ii) condemnation or other taking ot allor any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions #s.40. the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nanpayment of, or default on, the Loan.
(0) "Periodic Payment” mcans the regularly scheduled amount due for 1) principal and interest under the Note.
plus (ii} any amounts under Scction 3 of this Sccurity Instrument,

(P)  "RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C. $2641 <0 seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended trom tiffy {o'time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to alf requirements and restrictions that are imposed in regard to a "tederallydelaied mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS {solcly as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COCK
{'Fype of Recording Jurisdiction | [Name of Recording Jurisdiction|

Borrower [nitials: W‘V &Z‘?
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LOT 21 IN BLOCK 3 IN THIRD ADDITION TO CLEARING COMPANY, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

A.P.N.: 19-17-421-020-0000

which currently has the address of 6159 5. MASSAS0IT AVENUE
fStreet|
CHICAGO , Hlinois 60638 ("Property Address™):
|City) [Zip Codc)

TOGETHER WITH )l the improvements now or hereafter crected on the property, and ali eascments,
appurtenances, and fixtures now or hereafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrunieit. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with.law or custom, MERS (as nominee for Lender and Lender's suceessors
and assigns}) has the right: to exercise any or a.l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action réquired of Lender including, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower i lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tiie Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally thetitle i the Property against all claims and demands. subject
to any encumbrances of record,

THISSECURITY INSTRUMENT combines uniform covenaars for national use and non-uniforin covenants wich
limited variations by jurisdiction to constitute a uniform security instzument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and gred as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chargss -and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt cvidenced by the Note and iy prepayment charges and late
charges duc under the Note, Borrower shalt also pay funds for Escrow ltems pursuaniie’Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retwiiet to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insriient be made in
one or morce of the following forms, as sclected by Lender: (a) cash; (b) moncy order: (c) certified ¢liesk, bank check,
treasurer’s check or cashier's check, provided any such cheek is drawn upon an institution whose depasits are insured
by a federal agency, instrumentality. or entity; or (d} Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not
obligated to apply such payments at the time such payments are aceepted. 1f each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. It Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim

Borrawer [nitials: _W{V _ & - e L
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al? payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
morc than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxinis ofter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lite charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the/Note.

Any applicatiop/of payments, insurance proceeds. or Miscellancous Proceeds to principal due under the Note
shall not extend or postpne the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, untl the Note is paid inuil, a sum (the "Funds”) to provide for payment of amounts due for:  (a) taxes and
assessments and other items which Can'attain priority over this Security Instrument as a lien or cncumbrance on the
Property: (b} leasehold payments or glound.rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (¢} Mortgage Insurance premiums, if any. or any sums payable by Borrower
to Lender in fieu of the payment of Mortgage tnsurance premiums in accordance with the provisions of Section 10.
Thesc items are called "Escrow Hems." At originaticn.or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssnients, if any, be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow liem.  Borrower shail promjtly furnish to Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Fuwdsfor Escrow ltems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow ltems. Letdes may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiverinay »nly be in writing. [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts‘duc for any Escrow licms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisiito Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mike such payments and to provide receipts
shall for all purposes be deemed 10 be a covenant and agreement contained in tive Security Instrument, as the phrasc
“covenant and agreement” is used in Scction 9. 1f Borrower is obligated to pay Esetow Items directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow liem, Lender may<ierelse its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in azcor-Jance with Section
L5 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thet e then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to €opiv the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or
entity {including Lender, if' Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law pernuts Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec

Borrower [nitials: er E& .
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in writing, however, that interest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthercisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
}2 monthly payments.

Upon payment in full o all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property »hich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, i any, 2ad Conumunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borower shall pay them in the manner provided in Section 3.

Borrower shall.{wrorantly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing 1o the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfoiming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legalproceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending, Futonly until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory’to Lender subordinating the lien to this Sccurity Instrument. 1 Lender
determines that any part of the Property il subyect to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifyiig the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mdre of the actions set forth above in this Section 4.

Lender may require Borrower to pay a anc-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thc-iviprovements now existing or hercafter erected on the
Property insured against loss by fire, hazards included withiir%e term “extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which’L¢nder requires insurance. This insurance shall be
maintained in the amounts (including deductible Tevels) and for 102 periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the ters of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapp-ove Rorrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in conncetiegewith this Loan, either: (a)a one-
time ¢harge for flood zone determination, certification and tracking services; or {54 vie-time charge for flood zone
determination and certification services and subsequent charges cach time remappings o similar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also be respensibic for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the reyiewsof any flood zone
determination reselting from an objection by Borrower.

It Borrower fails to waintain any of the coverages described above, Lender may obtain insurdnze coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tipe ar amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburscd
by Lender under this Section § shall become additional debt of Borrower secured by this Sceurity Instrument.  These
amounts shall bear inicrest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include 2 standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

Borcower Initals; M/ 62‘_ L - .
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form of insurance coverage, not otherwise required by Lender, for dammage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's securty is not lessened.
During such repair and restoration period, Lender shal! have the right to hold such insurance proceeds unti] Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agrecment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay barrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrgwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o1 'rehair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to thesunis secured by this Security Instrument, whether or not then due, with the excess, if any, paid
lo Borrower.  Such inswance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f' Borrower dossnot respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In cither event, or it Licnder acquires the Property under Seetion 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights th any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, apd () any other of Borrower's rights (other than the right 1o any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Scpurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establishy 2ad use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument a/ic Shall continug to occupy the Property as Borrower's
principal residence for at least one year after the date of occupanc y /upless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless cxtenuating cirsuistances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Luspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wadts-on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in‘erdsr 1o prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined purévantto Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i dumaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with drinage to. or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Kesder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a SinZic payment or in
a serics of progress payments as the work is completed. I the insurance or condemnation proceeds arz not sufficient
to repatr or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ol such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
ol or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements o Lender {or failed to provide Lender with
material information) in connection with the Loan. Malerial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Inials: 79&/)/__ _ j?’_‘_
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a fegal
proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Sceurity Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and sceuring andfor repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' tees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions. and have utilities turned on or off. Although lender may take action
under this Section2, Lender docs not have to do so and js not under any duty or obligation to do so. It is agreed that
Lender incurs no Iability for not taking any or all actions authorized under this Section 9,

Any amounts dizoused by Lender under this Section 9 shall become additional debt of Borrower securcd by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; updp notice from Lender to Borrower requesting payment.

It this Security Instrumertis on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasehn|d cstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress written consent of’ Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leas‘hole and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Martgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Merigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availible from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately-desianated payments toward the premiums for Mortgage
Insurance, Borrower shalt pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalenito/ths cost to Borrower of the Mortgage Insurance
previously in effeet, from an alternate mortgage insurcr sclected bviender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te Liciider the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effect/ Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Morlgage Insurance. Such/iess reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nog te required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer requirc loss reserve payients it Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insuraf. szlected by Lender again
becomes availabie, is obtained, and Lender requires separately designated payments towarasthe premiums for
Mortgage Insurance. 1t Lender required Mortgage Insurance as a condition of making the Loanand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Burrswer shall pay
the premiums required to maintain Mortgage lnsurance in cffect, or to provide a non refundable 1os reserve, until
Lender's requirement for Mortgage [nsurance ends in accordance with any written agrecment between Barrower and
Lender providing tor such termination or until termination is required by Applicable Law. Nothing in this Section
10 aftects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses if may incur
if Borrower docs not repay the Loan 2s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements,  These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available {which may include funds obtained from Mortgage Insurance premiums).

Borrower Iniuals: XM?/ WL_ o
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As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
tor Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearn:d at the time of such cancellation or termination.

11, Assignmien) of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o
and shall be paid 1o Jénoer,

If'the Property is deimaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 4s réonomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shit!“have the right to hold such Miscellaneous Procecds until Lender has had an
opportunity to inspect such Proper:y {» ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prednptly. Lender may pay for the repairs and restoration in a single disbursenent
or in a series of progress payments as the worl is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misecllzneous Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellancous Proceeds. 1f the restoration or repair is not ceonomically feasible or
Lender's security would be lessened, the Miscellanedis Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with the cxcess, it any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valweof the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whettieTGrnot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of thzProperty in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in v¢lue 15 equal o or grealer than the amount
of the sums sccured by this Security Instrument immediately before the partial taldng, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: fythe total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b} 19¢ fair market value of the
Property immediately before the partial 1aking, destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fasanarket value of
the Property immediately before the partial taking, destruction, or ioss in value is less than the 4mouat of the sums
sccured immediately before the partial taking, destruction, or loss in value. unless Borrower and Leader otherwise
agrec in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrunien whether
or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither 1o restoration or repair of the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment. could result in forfeiture of the Property or other matcrial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, i aceeleration has oceurred. reinstate

Borrower Initials: WW )
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

Judgment, precludes forfeiture of the Praperty or other material impairment of Lender's interest in the Property or

rights under this Sccurity Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shalt be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to Borrower or any
Suecessor In interest of Borrower shall not operate 1o release the lability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy meluding, without limitation, Lender's acceptance of
payments from thizd persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not be a‘wyiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticniz and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not exccute the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signe/s”interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sunis secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree t extend, modity /torbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigher's consent.

Subject to the provisions of Section” '8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in witing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowishall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sych iclease in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Seetion-20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecsdes services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including. but not limited to, attorneys' fees, property inspection andweluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a snécitic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thel arciexpressly. prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum foan charges, and that laws finally interpreted so that the
mterest or other foan charges collected or 10 be collected in connection with the Ledrexceed the permisted limits,
then: {a) any such loan charge shali be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permiteed limits will be »¢iended to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makinga direct payment
to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayrient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mi ght
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shal! be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any ene Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.  1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

Borrower [nitials: W _____ EE&_ L .
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument sha!l not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is aiso required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words «r vrords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) thesword "may" gives sole discretion without any obligation to take any action.

17. Borrowcr's Copy.  Borrower shall be given once copy of the Note and of this Security [nstrument.

18. Transfer ¢i the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intcrest in
the Property” means any legzl or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred in a bondaor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title 25 Borrower at @ future date to a purchaser.

If all or any part of the Property or.any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment itl full'of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a
period of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Sceurity Instrument. 't Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by-this Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 71 hosrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discostinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this.Sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reitistate; or (c) entry of a judgment enforcing
this Sceurity Instrument.  Those conditions are that Borrower: (a) pays Lender-all sums which then would be due
under this Security Instrument and the Note as it no acceleration had occurreds (Wj-cures any default of any other
covenants or agreements: (¢) pays all cxpenses incurred in enforcing this Security/instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fecs, and other £¢28 incurred for the purposc
of protecting Lender's interest in the Property and rights under this Security Instrument; and 70y takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righiomder this Security
fnstrument, and Borrower's obligation to pay the 