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DIbrt Isoy) MORTGAGE

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat:d{OVEMBER 6, 2009

together with all Riders to this document.

(B) "Borrower” is RICHARD MOORE LEE, TRUSTEE, OR HIY SUCCESSOR(S) IN TRUST
UNDER THE RICHARD MOORE LIVING TRUST DATE JUNE 4, 2v03

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" ijs WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0265092239
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Lender's address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedNOVEMBER 6, 200%

The Note states that Borrower owes LenderTWO HUNDRED ONE THOUSAND TWO HUNDRED AND
NO/100 Dollass
(U.S. $**+*201,200.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2039

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loar' means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under i Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" dicans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be sxecuted by Borrower [check box as applicable]:

] Adjustable Rate Fiare III Condominium Rider [ Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
VA Rider Ld Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contmolling applicable federal, state and local staiutes, regulations,
ordinances and administrative rules ano-oidzrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(B) "Community Association Dues, Fees, and Aseessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the (Property by a condominium association, homeowners
association or similar organization.

7y "Electronic Funds Transfer" means any transfer of imnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiztes! through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 4r authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, poiai-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii} condemnation or other taking of 21 oi any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or sinizaems as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, by default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(O0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT M
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Berrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 17.06.200.068,1001 which corrently has the address of
1525 N MILWAUKEE AVE UNIT 2F, #2F [Street]
CHICAGO [City], Jiinois 60622 [Zip Code]

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convived and has
the right to mortgage, grant and convey the Property and that the Property is unencwmbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Z L
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-ibe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ercii Periodic Payment is applied as of iis scheduled due date, then Lender need not pay
interest on unappticd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Ti <o rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theim *o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurz-against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrzipzat or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second o an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'm2y. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, [ ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can he
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges ane, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proc:eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Puriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymcat of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security ipsiument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property. 1f.any; (c)
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage isurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise iis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay io Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<rmay, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Fuads due on the basis of current data and
reasonable estunzier of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Ilome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits l.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-p=id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomayer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asaecdired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 racotly payments.

Upon payment in full of all sums secured by this Security Instrusment;” Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charge: flines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:asejold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssnierts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinjon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority ever this Security Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT )
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Eender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s
right to disopprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boiiower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinativn “certification and tracking services; or (b} a one-time charge for flood zone determination
and certificativi sewvices and subsequent charges each time remappings or similar changes occur which
reasonably might afievt such determination or certification. Borrower shall also be responsible for the
payment of any fees iinprused by the Federal Emergency Management Agency in connection with the
review of any flood zone datermination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option «id Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mighi or might
not protect Borrower, Borrower's equity. in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatzr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. /iny 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and sliall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and remewuts of such policies shall be subject to Lender’s
right to disapprove such volicies, shall include a standard 120'tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »ight to held the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nit ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2/stradard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance cinier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizea by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th= right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘=nsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrewer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration oy repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage o the Properly. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amocufs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occeugancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia 4G, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowz<'y principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair 2 Yroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer s iesiding in the Property, Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that re{?ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-in” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneclior witk-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insucarie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of 3crrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrewer notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defaull if/ druring the Loan application
process, Borrower or any persons or entities acting at the direction of Bo rower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statemenis to Lender
(or failed to provide Lender with material information) in comnection with (the \Loan. Material
representations include, but are not limited to, representations concerning Borrower's ozcvpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iistr-ment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens,. (o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumenit, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect iis interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
trom pipes, eliminate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inierest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecsto the merger in writing.

10, Mortzaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iusurarmce coverage required by Lender ceases to be available from the mortgage insurer that
previously providea sucl: jnsurance and Borrower was required to make separately designated payments
toward the premiums f=r ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially envivalent to the Mortgage Insurance previously in effect, at a cost sobstantially
equivalent to the cost to Boriovser of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lender. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to”pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserie-in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar/d:¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eartungs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bhesemes available, is obtained, and Lender requires
separalely designated payments toward the premiums tor'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymems toward the premiums for Mortgage Insurance, ‘Beirawer shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non'refundable loss reserve, untit Lender’s
requirement for Morigage Insurance ends in accordance with aiy writ*sn agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviZed.in the Note.

Mongage Insurance reimburses Lender (or any entity that purchases‘the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pit-a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss’s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other puit; (or parties) to
these agreements. These agreements may require the mortgage insurer to make payiments vsipz any source
of funds that the mortgage insurer may have available (which may inclnde funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiwms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restorafion period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ o satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_ceostoration in a single disbursement or in a series of progress paymenis as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¥roczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proes=ds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total ta'drg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking,.destruction, or loss in value of the Property in which the fair market
value of the Property immediately befarz the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless liorrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totl-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or lozsin-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in yalie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destmction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing,destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou, Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice by’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to zettle a claim for damages,
Borrower fails to respond to Lender within 3( days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair'o’ the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa/'rignt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment gi.J.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereb&assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
paymeni or modification of amoriization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then dve, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; »id (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conset.

Subject to i vrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatious uuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightscapd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ani hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Lipiet 1o, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security \nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxuw:m loan charges, and that Jaw is finally interpreted so
that the interest or other lean charges collected or to ¢ Zollected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be-reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colleriea from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepawvinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepizaicr of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beirower might have arising out
of such overcharge.

15, Notices. ANl notices given by Borrower or Lender in connection with vhis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeri skall be deemed to
have been given to Borrower when mailed by first class mail or when actually delwvernd ‘o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeiiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shell uromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting berrower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by confract or it
might be silent, but such silence shall not be constrmed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eifect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, Tovrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th Froperty” means any legal or beneficial interest in the Property, including, but not Hmited
to, those benericiai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari #1"the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this opfirnshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 daysfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all suziz-secnred by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of thic-pediod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2mand on Berrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcememt it this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securwy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undcr this Security Instrament and the Note
as if no accelerationhad occurred; (b) cures any default of any other'covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, bat no* Timited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for . purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)ia%essuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and riglds under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security listrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-ihat Borrower pay
_ such reinstatement sums and expenses in one or more of the following forms, as seiected hy Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s chelk; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secusity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
peried will-pe-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-ovie given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuam ‘o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Stction 20.

21. Hazardous Sub:tzaces. As used in this Section 21: (a) "Hazardous Substances™ are those
subsiances defined as toxic or‘nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, me terials containing asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federal 1a3/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro‘esiion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirommental Law; and {d) an "Envirommental
Condition” means a condition that can cause, (contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use “disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, «por in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c} which, due ty the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Ferperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neima? residential uses and to
maintenance of the Property (including, but nef limited to, hazardous subsiances, iy consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the’Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releace or-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmemntal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right io reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusnre. If the defaunlt is not cured on or before the date specified in the notice, Lender at its
option may revuire immediate payment in full of all sums secured by this Security Instrument
withont further aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled io collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not himite? to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24, Waiver of Homestead. In accordzyse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homest=ad exemption laws.

25, Placement of Collateral Protection Insursnc . Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriowsr's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer pnrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i corzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s s greement. If Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of that ‘usurance, including interest
and any other charges Lender may impose in connection with the placemen: of _the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the lnurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be/morz than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%Mmf/ﬂ (Seal

RICHARD MOORE LEE —_  _ -Borrower
¢ 1RusiEg 08

Hs Succissonls) Ve TS g piled. Ve
bichind povde 1 s+ 5 74ST, T Sk ¥ 203

Witnesses:

S (Seal)
-Borrower

—— (Seal) (Seal)

-Baorrower -Borrower

(Seal} )., (Seal)

-Borrower ~Borrower

(Seal) ) {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOX ééﬁ é County ss;
8 M Wlf?ﬂ”/’?-/ , @ Notary Public in and for said county and
state do hereby certify that RICHARD MOORE LEE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament-as his/her/their free and voluntary act, for the uses and purpeses therein set forth.

Givenunder my hand and official seal, this 6TH day of NOVEMBER, 2009

My Commission Txgiizs: /%/’Zmﬂ %
- 4 M f

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH day of NOVEMBER, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trustor Security Deed (the "Security Instrument”} of the same date given by the
undersigned. (the "Borrower") to secure Borrower’s Note to WELLS FARGO BANK, N.A.

(the
"Lender"} of ‘the wame date and covering the Property described in the Security Instrument

and located at:
1525 N MILWAUKEE(AVE UNIT 2F, #2F, CHICAGO, IL 60622

[Property Address]

The Property includes a unit in,together with an undivided interest in the common elements
of, a condominium project known as:
1525-29 N MILWAUKEE

[Name =i Condominium Project]
(the "Condominium Project"). If the ovners.association or other entity which acts for the
Condominium Project (the "Owners Associztion") holds title to property for the benefit or use
of its members or shareholders, the Property @isc includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Porrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant a=d agree as follows:

A. Condominium Obligations. Borrower shall perform cli o1.3orrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constisient Documents” are the: (i)
Declaration or any other document which creates the Condominivin Project; (i} by-laws; l(iii)
code of regulations; and {iv} other equivalent documents. Borrower ¢hail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condomiriuin roject which
is satisfactory to Lender and which provides insurance coverage in the amoun?s_(including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquailes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

0265092239
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligatiocn under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
Joan.

Borroweishall give Lender prompt notice of any lapse in required property insurance
coverage provited by the master or blanket policy.

In the event o' a distribution of property insurance proceeds in lieu of restoration or
repair following a luss<to the Property, whether to the unit or to common elements, any
proceeds payable to Bo/rewer are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Corrower shall take such actions as may be reasonable to
insure that the Owners Associatiop-maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraos %o Lender,

D. Condemnation. The proceeas” st any award or claim for damages, direct or
consequential, payable to Borrower in counection with any condemnation or other taking of all
or any part of the Property, whether of tae unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins’secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lender’'s prior written consent, either partition or subdivide t~c Property or consent to: (i) the
abandonment or termination of the Condominium Projezt, except for abandonment or
termination required by law in the case of substantial destructici by fire or other casualty or
in the case of a taking by condemnation or eminent demain; i) uny amendment to any
provision of the Constituent Documents if the provision is for the e:.press benefit of Lender;
(iii) termination of professional management and assumption of seltimanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptatie «n-lender.

F. Remedies, If Borrower does not pay condominium dues and assessmernts when due,
then Lender may pay them. Any amcunts disbursed by Lender under this parag-aph. F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borravver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

0265092239
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INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,

M %ﬂ/ % __(Seal)

RICHAID 0O0RE LEE -Borrower

a {Seal)
-Borrower

-Borrower

{Seal}
-Borrower

0265092239

(Seal}

-Borrower

{Seal)
-Borrower

{Seal}
-Borrower

{Seal}

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM

INSTRUMENT

VMP ®-8R (0810} Page 3 of 3

Form 3140 1/01
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0265092239

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) *Revocable Trust.” RICHARD MOORE LEE, TRUSTEE, OR HIs SUCCESSORS IN TRUST
UNDER THE RICHARD MOORE LIVING TRUST DATE JUNE 4, 2003 created under Trust
Instrument dated 08/04/03 for the berafit of RICHARD MOORE LEE

(B) "Revocable Trust Trustee(s)." RICHARD MOQRE LEE Trustee(s) of the Revocable Trust.

(C) “Revocab's Trust Seftlor(s)". RICHARD MOORE LEE Settior(s) of the Revacable Trust
signing beluv.,

(D) "Lender". WELLS “ARGO BANK, N.A.

(E) "Security Instrumarit,” The Deed of Trust, Mortgage of Security Deed and any riders thereto
of the same date as this Rize: given to secure the Nete to the Lender of the same date made
by the Revocable Trust, the Revesable Trust Trustee(s) and the Revacable Trust Settlar(s)
and any other natural persons signing such Note and covering the Property (as defined
below).

(F) "Property.” The Property described in tfie Security Instrument and located at:

1525 N MILWAUKEE AVE UNIT 2F
CHICAGO, ILLINOIS 60622

This Inter Vivos Revocable Trust Rider is made this' £7+' day of NOVEMBER, 2009 and is
incorporatsd into and shall be deemed to amend and suppie:nent the Security Instrument,

ADDITIONAL COVENANTS. In addition to the Covenants and A(ireenants made in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trist Jettlor(s) and the Lender
further covenant and agree as follows:

LOAN NUMBER: 0265092239 ﬁ :
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER Page 1 of 4 $2/98 Initiats ECOO7A Rev 08/25/04
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INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an
Inter vivos revocable trust for which the Revocable Trust Trustee(s)are holding full title to
the Property as trustee(s).

The Revocable Trust Trustes(s) warrants to the Lender that (I} the Revocable Trust is
validly created under the laws of the State of LLLINQIS (if) the frust instrument creating
the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the V; (ili) the Property is
located in the State of JLLINOIS (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the trust instrument creating the Revocable Trust and under
Frobizable law execute the Security Instrument, Including this Rider; (v) the Revocable
Trusl Trustee(s) have executed the Security [nstrument, including this Rider, on behalf of
the Fevieable Trust; (vi) the Revocable Trust Settior(s) have executed the Security
Instrumant. including this Rider, acknowledging all of the terms and conditions contained
therein anc sgresing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable Trust Trustee(s) may hold any direclion over the Revocable Trust; (viil)
only the Revocesle Trust Settior(s) hold the power to direct the Trustee(s) in the
management of the raperty; (ix) only the Revocable Trust Settlor(s) hold the power of
revecation over the Revacable Trust » and (x) the Revocable Trust Trustee(s) have not
been notified of the existerice br assertion of any lien, encumbrance or claim again any
beneficial interest in, or transfer of all or any partion of any beneficial interast in or powers
of direction over the Revocabic” Tust Trustee(s) or the Revogable Trust , 88 the case
may be, or power of revocation ove: #ia Revocable Trust,

2, NOTICE OF CHANGES TQ REVOCASLE TRUST AND TRANSFER OF POWERS
OVER REVOCALBE TRUST TRUSTEE(S), OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE 1RU5T TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY: NOTIGE OF TRANSFER OF BENEF(CIAL
INTEREST IN REVOCALBE TRUST.

The Revocabls Trust Trustee(s) shall provide tirialy notice to the Lender promptly
upon notice or knowledge of any revocation or terminatics of the Revocable Trust, or of
any change in the holders of the powers of direction over fie <tevacable Trust Trustee(s)
or the Revocable Trust, as the case may be, or of any charge In the trustee(s) of the
Revocable Trust (whether such change is temporary or permanants, or of any change in
the occupancy of the Property, or of any sale, transfer, assignmert or-ather disposition
(whether by operation of law or otherwise) of any beneficial interesi-in tha Revocable
Trust.

ADDITIONAL BORROWER(S).

The term “Borrower" when ysed in the Security Instrument shall refer to the Retocahle
Trust, the Revacable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and
severally, Each party signing the Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the tarms ang cavenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as “Borrower” on the first page of the Security Instrument,
each covenant and agreement and undertaking of the “Borrower” in the Security

Instrument shall be such party's covenant and agreement and undertaking as “Borrower “
and shall be enforceable by the Lender as if suah parties were named as “Borrower” in the
Security Instrument.

LOAN NUMBER; 0265002239 Page 2 of 4 Inldats ECOOTL Rev 10/26/07
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned. Seltlor(s) of the RICHARD MOORE LEE, TRUSTEE,
OR HIS SUCCESSORS IN TRUST UNDER THE RICHARD MOORE LIVING TRUST DATE
JUNE 4, 2003 under frust instrument dated 06/04/03 for the benefit RICHARD MOORE LEE
acknowledges ail of the terms and covenants contained in this Security Instrument and any
riders(s) thereto and agrees to be bound thereby.

4

- RICHARD MOORE LEE TRUST SETTLOR -

LOAN NUMBER: 0265092239 Page 4 of 4 Initiate ,&L ECQO7L Rev 16/26/07
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST, Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust..

If, without the Lender's prior written cansent, (i) all or any of the Property or an interest in
the Property is sold or transferred or (i) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, the Lender may, at its option,
require immediate payment In full of all sums secured by the Security Instrument. However,
this option shall not be exercised by the Lender If exercise is prohibited by federal law as of
the date of the Security Instrument,

If the Lender exercises this option, the Lender shall give the Borrower nofice of
acceleraiion, The notice shall provide a period of not less than 30 days from the date the
notice Is delivered or mailed within which the Borrower must pay all sums secured by the
Security Instument. If the Borrower fails to pay all sums secured prior to the expiration of this
period, the Lznier may invoke any and all remedies permitted by the Security Instrument
without furthier patice or demand on the Borrower.

BY SIGNING BELOW, ‘tha Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Int=r Vivos Revocable Trust Rider,

RICHARD MOORE LEE, TRUSTEE OF THE
RICHARD MOORE LEE, TRUSTEE, OR AI5
SUCCESSORS IN TRUST UNDER THE
RICHARD MOORE LIVING TRUST DATE
JUNE 4, 2003 UNDER TRUST INSTRUMENT
DATED 06/04/03

FOR THE BENEFIT OF RICHARD MOORE

- RICHARD MOORE LEE, BORROWER -
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F. Remedies, If Barrower does not pay condorminium dues
and assessments when due, the Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

RICHARD MOORE LEE

TRUSTEE(S) OF RICHARD MOORE LEE, TRUSTEE, OR HIS
SUCCESSORS IN TRUST UNDER THE RICHARD MOORE LIVING
TRUST DATE JUNE 4, 2003 UNDER TRUST INSTRUMENT
DATED 06/04/03

UAL(S) AND TRUSTEE(S)
/%%,%7

OORE LEE, BORROWEK (SEAL)

Initials: &14;




0936547036 Page: 26 of 29

UNOFFICIAL COPY.

0265092239

BY SIGNING BELOW, Borrower accept and agrees to the terms and covenants containsd
in this Security Instrument and in any Rider Executed by Berrower and recorded with it.

Witnesses:

RICHARD MOORE LEE

TRUSTEE(S) OF RICHARD MOORE LEE, TRUSTEE, OR HIS
SUCCESSORS IN TRUST UNDER THE RICHARD MOORE
LIVING TRUST DATE JUNE 4, 2003 UNDER TRUST
INSTRUMENT

DATED 06/04/03

AS INDJMBUAL(S) AND TRUSTEE(S)

(7

OORE LEE, BORROWER (SEAL)

Initiats: &Q
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10. UNIFORM SECURED NOTE

This Note is & uniform instrument with limited variations in some jurisdictions, In addition to the
protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”), dated the same date as this Note, prolects the Note Holder from possible losses
which might result if | do not keep the promises which | make in this Note. That Security Instrument
describes how and under what conditions | may be required to make immediate payment in full of all
amounts that | owe under this Note. Some of those conditions are described as follows:

If 2ll or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturat person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate paymient in full of all sums secured by this
Security Instrumenl, However, this option shall not be exercized by lender if such exercise is
protibivad by Applicable Law.

If Lende eercised this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & yerad of not less then 30 days from the date the notice is given in accordance with
Section 15 wiinih which Borower must pay all sums secured by this Security Instrument. i
Borrower fails to pey. these sums ptior to the expiration of this period, Lender may invoke any
rernedies permiftecs by this Security Instrument without further rotice or demand on Rofrawer.

WITNESS THE HAND(S) AND SEALIS) OF THE UNDERSIGNED.

RICHARD MOORE LEE

TRUSTEE(S) OF RICHARD MOORE LEF, TRUSTEE,
CRr!S SUCCESSORS IN TRUST UNDER THE
RIC/#/RD MOORE LIVING TRUST DATE JUNE 4,
2003 UNOER TRUST INSTRUMENT

DATED 04/54°03

AS IND| AL(S) ANDFRUSTEE(S)
-

e

- RICHARD MOORE LEE, BZRROWER  (SEAL)

(Sign Criginal Only)

MﬂgnsTATE FIXED RATE NOTE- Single Family ~ Fannie Mas Freddie Mae UNIFORM INSTRUMENT Form 32001/01
V

VMPSH (0803)
Wollers Kywer Finangial Sarvices
Paga 3af3
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State of [LLINOIS, ss!
County of 1874, é
on My l"'efL(ﬂ) 2T before me,

persanally appeared
RICHARD MOORE LEE, TRUSTEE, OR HIS SUCCESSORS IN TRUST UNDER THE RICHARD
MOOQRE LIVING TRUST DATE JUNE 4, 2003

Personall; kiown to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they
executed the saine in his/her/their authorized capacity(ies), and that by hisfher/their signature(s) on the
instrument the pursan(s) or their entity upon behalf of which fle person(s) acted, executed the instrument,

v Z’/‘é/—ﬁ (Seal)

;‘ OFFICIAL SEAL
LISA COLEMAN

£ HOTARY PUBLIC, STATE OF ILLINOIS

i ; L"v SOVMISSION EXPIRES 12-4-2012

WITNESS my hand and #ficial seal,

Initials: K_’hL
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LEGAL DESCRIPTION

PARCEL 1: Unit 1525-2F in the 1525-29 N. Milwaukee Condominium, delineated on
the plat of survey of the following described real estate: Parts of Lots 37 and 38 in Block
3 in Picketts Second Addition to Chicago, being a subdivision of Lot 4 in Assessor's
Division of part of the North 1/2 of Section 6, Township 39 North, Range 14, East of the
Third Principai Meridian, in Cook County, Illinois, together with an easement for the
benefit of the afgresaid Lots 37 and 38 for the continued usage, operation, maintenance,
repair, alteration, inspection and replacement of the improvements located on the
"Easement Portion" deseribed in and created by Declaration of Easement recorded as
Document Number 0336332188 which survey is attached as Exhibit "D" to the
Declaration of Condominiur{ recorded as Document 0430844041, together with its
undivided percentage interest il the common elements, in Cook County, lllinois.

PARCEL 2: The exclusive right to tae‘vse of G-3 and D-3, a limited common element,
as delineated on the survey attached to the Declaration aforesaid, recorded as Document
0403844041.

PARCEL 3: Easements for the benefit of Parcel 1/¥5z ingress, egress, use and enjoyment
as set forth in the Reciprocal Easement Agreement, seccrded as Document 0430844041.
FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 1525-29 North Milwaukee Avenue, Unit 1525-2F. Chicago, 1L

60622
PIN #$ 17-06-200-068-1001




