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ASSIGNMENT., ASSUMPTION AND AMENDMENT OF REDEVELOPMENT
AGREEMENT

THIS ASSIGNMENT, ASSUMZFTION AND AMENDMENT OF
REDEVELOPMENT AGREEMENT (“Agreement’) is made as of December 30, 2009 by
and between MPS Community I, LLC, an Illinois liiaited Yability corporation (*“Assignor™),
Karry L. Young Development, LLC, an Illinois limited liab.lity company (“Assignee”), and the
City of Chicago, an Illinois municipal corporation and home mle unit of government, (the
“City”) acting by and through its Department of Community Development (collectively, the
“Parties’)

RECITALS

WHERFAS, Assignor is the Developer under that certain Redevelopmen® Agreement by
and between the Developer, Mercy Portfolio Services and the City dated as of Octcher 29, 2009
and recorded in the Recorder's Office of Cook County on November 17, 2009 as document no.
0932126041 (“Redevelopment Agreement”). All capitalized terms used herein and not
otherwise defined herein shall have the meaning given in the Redevelopment Agreement; and

WHEREAS, pursuant to the Redevelopment Agreement, Assignor acquired the property
legally described on Exhibit A attached hereto, and improved with the improvements described
on Exhibit A to this Agreement (the parcel of real property and the improvements, the “NSP

Property”); and

WHEREAS, the Redevelopment Agreement contemplates that after acquisition of the
NSP Property, the Assignor and the City shall thercafter identify the Participating Entity that
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shall rehabilitate the NSP Property and, upon such identification, shall convey the NSP Property
to such Participating Entity, which shall thereafter complete the rehabilitation work specitied
therein and in the Exhibits attached thereto; and

WHEREAS, Assignor and the City have identified Assignee as such Participating Entity;
and

WHEREAS, Assignor now desires to assign to Assignee, and Assignee desires to
agsume from Assignor, all of Assignor’s rights and obligations under the Redevelopment
Agreement except those that, under the Redevelopment Agreement, are expressly identified as
continuing stligations of MPS Community I LLC; and

WHERLAS, the Parties now desire to execute this Agreement to effect such assignment
and assumption 20d'to amend the Redevelopment Agrcement as set forth herein.

NOW THEREYORE, in consideration of Ten Dollars ($10.00) and other good and
valuable consideration;-the receipt and sufficiency of which are hereby acknowledged, the
Parties hereby agree as follows.

1. Assignor hereby assigns to Assignee all of Assignor’s right, title and interest in
the Redevelopment Agreement, incieding, without limitation, Assignor’s title to the NSP
Property, which Assignor is conveying—to the Assignee by its special warranty deed
simultancously with the execution and recording nf this Agreement,

2. Assignee hereby accepts such assignment and agrees to assume all of the
obligations of Assignor under the Rcdevelopment” Agreement except those that, under the
Redevelopment Agreement, are expressly identified /as continuing obligations of MPS
Community [ LLC.

3. Section M of the Redevelopment Agreement is heweby deleted in its entirety and
amended to rcad as follows:

“M. After the date hereof, Chicago Community Loan Fund (the.”Rehabilitation
Lender”) shall make available to Karry L. Young Development, LLC rehabilitation
financing to finance the rehabilitation of the NSP Property. In connection with such
tehabilitation work, the Rehabilitation Lender shall fund the amount specified in Exhibit
A to this Agreement (the “NSP Rehabilitation Loan Amount”).” The sum of the NSP
Rehabilitation Loan Amount and NSP Acquisition Price shall equal the “NSP_Total
Development Cost,” as specified in Exhibit A to this Agreement.

4, Exhibit A of the Redevelopment Agreement is hereby deleted and Exhibit A
attached hereto and made part hereof, is substituted in its place.
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IN WITNESS WHEREQF, the undersigned have executed this Assignment and
Assumption as of the day and year first above stated.

ASSIGNOR:

Name: William W, Towns
Title: Vice President

ASSIGNEE:
Karry L. Young Development, LLC, an Illinois

limited liability con;z?;

By: " J \KM o L
Name: K}arryL oung (/

Title: Manager,

CITY OF CHICAGO, an Hlinois municipal
corporation, acting by and through its
Deparaueat of Community Development

72
By:
Name: Christine A. Raf 150

Title: Acting Commissicner
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, Eva L. Garrett , a Notary Public in and for said County, in the State aforesaid, do
hereby certify that William W. Towns, personally known to me to be the Vice President of MPS
COMMUNITY 1, LLC, an Hlinois limited liability company, and personally known to me to be
the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and, being first duly sworn by me, acknowledged that he signed and delivered the
foregoing Znsirument pursuant to authority given by said company, as his free and voluntary act
and as the fre¢ and voluntary act and deed of said company, for the uses and purposes therein set
forth.

GIVEN under ninotarial seal this’aéb‘aay 0:% 2009.

T L ) Do

NOTARY PUBLIC
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STATE OF ILLINOIS )

COUNTY O
&L@«A l ‘ihﬁ\‘(\ \“bwb\ , a Notary Public in and for said County, in the

State aforesald do éreby certify that Karry L. Young, personally known to me to be the
Manager of Karry L Young Development, LLC, an Ilinois limited liability company, and
personally known to me to be the same: person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and, being first duly sworn by me,
acknowledged that he/she signed and delivered the foregoing instrument pursuant to anthority
given by said company, as his/her free and voluntary act and as the free and voluntary act and
deed of said crmpany, for the uses and purposes therein set forth.

GIVEN nader my notarial seal this ﬁ day of M

ANN NUTLEY
NOTARY PUSLIC  STATE OF KLINGIS
MY COMMIISION EXPIRES:08/1011  $

Wiml
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STATE OF TLLINOIS )
) SS.
COUNTY OF COOK )

I, OJA_OQ.Q—Q UMG‘QQ a Notary Public in and for said County, in the

State aforesaifl, do hereby certify that Christinc A, Raguso, personally known to me to be the
Acting Comrhissioner of the Department of Community Development of the CITY OF
CHICAGO, an Illinois municipal corporation and home rule unit of government, and personally
known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and, bemg first duly sworn by me, acknowledged that, as
the Acting Commissioner, she signed and delivered the foregoing instrument pursuant to
authority given by the City of Chicago as her free and voluntary act and as the free and voluntary
act and deed oi-th¢corporation, for the uses and purposes therein set forth.

GIVEN under-ny notarial seal this Soday of u-(_, ., 2009.

Uedlauda Ylesadls_

N(HAR? PUBLIC
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EXHIBIT A
NSP PROPERTY INFORMATION

Legal Description of Land: LOT 23 IN BLOCK 10 IN COBE AND MCKINNON'S SIXTY
THIRD STREET SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOQUTH EAST '
OF SECTION 13, AND THE NORTH % OF SECTION 24, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
Common “Address: 6351 8. CAMPBELL AVENUE
PIN: 19-24-206-018-0000
Existing Improvenienig.on the Land: 2-UNIT RESIDENTIAL BUILDING
NSP Acquisition Price: $ 22,000
'Estimated NSP Acquisition Lban' Amount; $ 25,500
“Estimated NSP Rehabilitation Loan~nount: $ 349,187

3Estimated NSP Total Development Cost.. 371,187

' As more particularly set forth in that certain Settleriient Statement dated as of October
29, 2009.

“Actual loan amount to be set forth in the final Rehabilitatiori L.#2n Agreement upon
transfer of the Property to the Participating Entity.

*As more particularly set forth in the Approved Budget.



