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Lender: FOSTER BANK

Borrower: CHUL CHUNG

Loan / Mortgage Amount: $258,605.00

800-532-8785
The property identified as: y PIN: 16-15-424-034-0000
Address:
Street: 4016 WEST GRENSHAW
Street line 2:
City: CHICAGO State: IL

Certificate number: ED4329FF-CA75-4ABB-AG1F-AA12D5EQ0C2F5

ZIP Code: 60624

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Execution date: 09/14/2009
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This instrument was prepared by:
FOSTER BANK

5225 N KEDZIE

CHICAGO, IL 60625

When recorded return to (name, address);

FOSTER BANK/AMY CHANG
5225 N KEDZIE

CHICAGO, IL 60625
LOAN#1000996-1

ota’a of lllinois Space Above This Line For Recording Data
REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES.. b date of this Mortgage (Security Instrument) is 08-14-2009 and
the parties, their addresses 4ind tax identification numbers, if required, are as follows:

MORTGAGOR:  CHUL HWAN CHUNG, A/K/A CHUL CHUNG A/K/A CHUL H. CHUNG
956 HIGH POINT TANE
STREAMWOOQD, I ~0C107

O If checked, refer to the attached Addendum incorrorated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FOSTER BANK
Organized and existing under the laws of the stz of lllinois
5225 N KEDZIE
CHICAGO, IL 60625

2. CONVEYANCE. For good and valuable consideration, the receipt and sutiniency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance urdsi iis Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the following d¢scribed property:

SEE ATTACHED EXHIBIT A

The property is located in COOK at 4016 WcST GRENSHOW
{County)
. CHICAGOQ , Winois. 50624
{Address) {City) [Zip Code)

Together with all rights, easerments, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above {all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s}, contract(s}, guarantylies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts
below it is suggested that you include items such as borrowers' names, note amounts, interest rates, mattrity
dates, etc.)

"SEE ATTACHED EXHIBIT A" A COPY OF THE PROMISSORY NOTE WHICH SECURED BY THIS
MORTGAGE.
ILLINOIS- AGRICULTURALICOMMERCIAL REAL ESTATE SECURTTY INSTRUMENT (NOT FOR FNMA, FHLME, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES] fpage 1 of &)

Exfoorell ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESHIL 12/27/2002 et g
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s AT uturs advancas from Lender to Martgagor or biher fuiurs obligations of Mertgagor 1o Lender under any
neamissury Rote, conlract, guaranty, of other evidence of debt existing now or executed after this Ssourty
stron ¢ whether of not this Security instrurnent is specifically referenced. £ more than one person signs this
Zecutity instrument, each Mortgagor agrzes that this Secunty Instrument will secure all future advances and

wa obhgations that are given to o incurred by any one or more Mortgagor, of any Gne or more Mortgagor

Al fiare advances and other future cbligations are secured by this Security instrumant evens
or pari may not yet be advanced, Al future advances and other future nbligations are securad as
ade on the date of this Security Instrument, Nothing i this Security Instrument shall constitule
cenmitinent fa make additional or future loans or advances in any amount. Any such commuitrment rst

‘ped Toin A separate writing.

-1[,-}

gations Mortgagor owes 1o Lender, which now exist or may later arise, tc the extent not prohibited !

¥
ding, but not limited to, fiabilities for averdrafts relating to any deposil account agreement beiwenan
and tender

S5 daiionel sums advanced and expenses incurfed by Lender for insuring, preserving of otherwise protectiiy
e Promvarty and its value and any other sums advanced and expenses incurred by Lender under the farms of

s Rpod dy Instryment

Yerriy insfronesn will not secure sny other debt it Lender fails to give any reauired notice ¢f the right of

4 PAYMENTS. Morlgagor agrees that all payments ander the Secured Debt will be pard when due and i accordance
With 1 s the Sacured Deitand this Security Instrumeant

boy tar

o5

BRICR SECURITY INTERESTS. Wih ranard 1o any other morigage, deed of trust, securily agréement o ethier hen
drsciirnent that oieated a prior securityinferast or encumbrance sn the Property, Mortgagor agrees.
sk e ait payments when dugsandso perform ar comaly with al covenants.

¢ Mot to aiaow any modification or extension ol Tier to raquast any Tuture advances under any note or agre

saenred hy the llen document without Lender's prior written consent

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, résessments, kans, encumbrances, lease payments, ground

rents. utilities, und other charges relating to the Property wirap/due. Lender may require Mortgagor to provide to Lender
notioas that such amounts are due and the recap's evidencing Mortgagor's payment, Mortgagor wil
3 the Property against any claims that would impail the lien of this Security instrument. Mortgagor agraes
der, as requested by Lender, any rights, slaimsor defersas Mortgagar may have against parties who
materials to maintan ar improve the Progerty

copigs of ail

S

SUE ON SALE OR ENCUMBRANCE. Lender may, at ws optior, deciare tewentire balance of the Securea Ueb1 to b
rmvediately dus and payable upon the creation of, or centract for the creation of, any lien, encumbrance, transfe
sae o the Property. This right is subject to the restrictions imposed by tederaldaw {12 C.F.R. 0591}, as apphcable. !
cavenant shall ran with the Property and shall remamn in effect untit the Secured Dabt is paid in tull and this Segurity

Totale:

m

% TRANSFER OF AN INTEREST IN THE MORTGAGOR. if Mortgagor 15 an entity other thas’anatural perssn {sueh as
corporation or other organization), Lender mey demand irmmadiate payment «f:
A A banefiial interest in Mortgagor ts sold or transferred.

PR e

qge i either the identity of number of members of a partnership 61 similar eniity.

s on changs in ownership of more than 25 parcent of the voting stock ot a corporation or similar entily

% ENTITY WARRANTIES AND REPRESENTATIONS. if Mortgagor i an antity other than a natural person (such as o
: ather organization}, Mortgagor makes 1o Lender the follawing warranties and representations which sh
5 the Secured Debt remaing nutstanding

COfpoiaElor

AR ST

t

& Morigagor s duly organized and validly existing in Mortgagor's state of incorporation or organization, Mortga
d standing v all states in which Mortgagor transacts business, Mortgager has the power and au i
ne Property and to carry on its business as now heing conducted and, as applicable, & gualif
state in which Mortgagor operates.

or

SO 0D

deiivery anag performance of this Security instrument by Mortgagor and the obligations

I3

U 0N

sad by the Secured Debt are within the power of Mortgagor, have been duly authorized. have recened

fnpe o E O

SBE o s Bard s Swsranrs fre A Cloed B R S
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necessary governmental approval, and will not violate any provision of law, or order of court or governmental
agency.

C. QOther than previously disclosed in writing to Lender, Mortgager has not changed its name within the last ten
years and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor
does not and will not use any other name and will preserve its existing name, trade names and franchises until
the Secured Debt is satisfied.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or aliow any waste, impairment, or
deterioration of the Property, Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees
that the nature of the occupancy and use will not substantially change without lLender's prior written consent.
Mortgagor will nat permit any change in any license, restrictive covenant or easement without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
loss or damage to the Property.

No portion o the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that
become worn or olsolete, provided that such personal property is replaced with other personal property at least equal
in value to the repliced personal property, free from any title retention device, security agreement or other
encumbrance. Such’ierizcement of personal property will be deemed subject to the security interest created by this
Security Instrument. Mcriganor shall not partition or subdivide the Property without Lender's prior written consent.

Lender or Lender's agents (ney, at Lender’s option, enter the Property at any reasonable time for the purpese of
inspecting the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspcction. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Leiidsr's inspection.

11. AUTHORITY TO PERFORM. If Mortgagcr fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, serform or cause them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor's name oi-pay any amount necessary for performance. Lender's right to perform for
Mortgagor shall not create an obligation to parfo/m, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender's other rights under the taw or this Security Instrument, |f any construction on the Property is
discontinued or not carried on in a reasonable mandier, Lender may take all steps necessary to protect Lender's
security interest in the Property, including completion of the construction,

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in i!ie‘icllowing {Property}.

A. Existing or future leases, subleases, licenses, guaranties »/id’any other written or verbal agreements for the use
and occupancy of the Property, including but not limitzd tn, any extensions, renewals, modifications or
replacements (Leases).

B. Rents, issues and profits, including but not iimited to, securit’ depasits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking chaigzs, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages fallowing defavit. 'cancellation premiums, "loss of rents"
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accouriis. contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way perta7ite or are on account of the use or
occupancy of the whole or any part of the Property (Rents).

In the event any item listed as Leases or Rents is determined to be personal propery, this Assignment will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Le4s#5 are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all futuie Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Niorigagor may callect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not coll*ct in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon aefault, Mortgagor
will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When
Lender so directs, Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts
collected will be applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving
the Property, and other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective
between Mortgager and Lender and effective as to third parties an the recording of this Assignment.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases,
and the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and
tenants. Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the
{eases to comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails to
observe any applicabte law, Mortgagor will promptly notify Lender. f Mortgagor neglects or refuses to enforce
compliance with the terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property covered by the Leases {unless the Leases so require) without Lender's consent. Mortgager will not assign,

{page 3 of 8)
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Expiersl ©1993, 2001 Bankers Systems, Inc., $t. Cioud, MN Form AGCO-RESHIL 12/27/2002 < X
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comproltise, subardingle or encumber the Leases and Renis withou! Lender s prior written consent. Lendor dnas
assume o become able for the Property's maintenance, depreciation, or ather losses of damages when Lender ac
manags, protest or preserve the Property, except for losses and damages due to Lender’'s gross naaligenn
tentional torts. Dtherwise, Mortgagar will indemnity Lender and hold Lender harmless for all ability, loss of dam:
that Lender may meur when Lender opts to exercise any of its ramedies against any party obligated under the Leases

3 LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees Lo comply With he provistons
o any bease i tis Security Instrument is on a leasehold. f the Property includes a unit in a L
nit development, Mortgagor will perform ait of Mortgagor's duties cnder the covenants, by-laws, or regulations of the
~omdaminium of planned unit development

14, DEFALILT. Mortgagor wili be in default if any of the following noour
A Any pariy obligated on the Secured Debt fails to make payment when due;

{apy Term of covenant it this Secunity instrument of any other document executed for ins
setring of guaranitying the Secured Debt,

[ S
i A Greanit f

o ¢

At

The mecpgor furnishing of any verbal or written representation, statement or warranty to Lender that i Tolss
aredet inoany material respect by Morigagor or any person of entity obligated on the Secured Ueabr,

a receiver tor, of application of any debtor relief law 1o,
Sacured Debt;

v The desth, dissSiution, or insoivency of, appointment ot
ot oF Al DAer person of entity oblgated on the

L,

Buru

A pood Taith pelief oy kender at any time that Lender is insecure with respect to any person or entiry obhgated
sured Dabf o thatthe prospect of any payment is impaired or the value of the Property is impaired:

mey tha e

i advarse ohiange i1 Mortgager's business neluding ownership, management, and tinancial conditis
rin s apinion belidves impars the valus of the Property of repayment of the Secured Debt, o

G Any oan proceads are used tor a Durpose that will coniripute to excessive erosion of highly erodibte land o 1o
sion of wetlands 1o produce Anagricuiturat commodity, as further explained m 7 C.F.H Pary 1047,

. Exhibit M

45 REMEDIES ON DEFAULT. in some instances, federa ana state law wili require Lender to provide Maortgagor With noiice

of ihe nght 1n cure or other notices and may esieblish time schedules for foreciosure actions. Subject o thess
; 2 w. Lender may accelerate the Securzd/Debt and foreclose this Security {nstrument ¥ & matie
srovided by law i Mortgagor is in default. Upon defaul?, tender shall have the right, without declaring the whole
mdebtedness due and payable, (o foreclose against all or pari of the Property and shall hava the right io possessine

closurs

srovidad by faw This Security [nstrument shall continue as a lienca any part of the Property not sold on forec

At the cotion ol Lender, all or any part ol the agresa fpes and chargss, accrued interest and principal shail Haoo
yrymedistely due and payable, after giving notice If reguired by lav, upaon the occurrence of a detault or anyhine
erenitor, 'n addition. Lender shall be entitled 1o il the ramedies pravided by law, the terms of the Securead Dbt this

imstrument and any related documents. All remedies are distrfet) cumulative and not exclusive, ang fthe
ad 1o alt remedies provided at faw ar equity, whether or not/expressly set forth. The acceptance by
, sum i payment or partial payment on the Secured Debt aftersific halance is due or is acoelerated ur
osure proceedings are filed shall not constitute a waiver of Lender's righit to require completa cura ot aty
aut By not exercising any remedy on Mortgagor's default, Lender doet not walve tender’s right 1o lute
v 5 detault i it continues or happens again

after forect
¢ de

16. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excipt when prohubited by faw,
Martgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant i thie Security instrurnert,
Martgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, oreserving or atherwise
orotecting the Property and Lender’s security interest. These expenses will bear interest from the dete of the paymen?
until paid in foll at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agress o

ail costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under

. Security Instrument. This amount may include. but is not limited to, aftorneys' fees, court costs, and other lsgal

This Security Instrument shal! remain in effect until released. Lender agrees to pay for any recordation oosts

17, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANGES. As used i this sectiors, {1} Environmental Law mears Al

tederal, staie and local laws, reguiations, ordinances, courl orders, attormey general opinions of interprative e
11 the public health, safety, welfare, environment or a hazardous substance; and {2) Hazardous Subslance
means any toxio, radicactive or hazardous material, waste, poliutant or contaminant which has characteristics whic
rendar tha substance dangerous or potentially dangerous 1o the public health, safety, welfare or environment. The tenm
ncludes. without limitation, any substances defined as "hazardous material,” "toxic substancas, " “hazardous waste”
¢ Thargedous substance” under any Environmantal Law

esenis, warrants and agrees thal:

: as previously disclosed and acknowledged m writing 1o Lender, no Hazardous Substance has beean, i,
Wi inoated, transportad, manufactured, treated, refined, or handled by any person on, under of about i
Sroparte, oxeept o the ordinery course of business and strict compliance with all applicable Dnvironme

Afort

O Fer

Sage o0

faanies, &
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B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs
on, under or about the Property or migrates or threatens to migrate from nearby property; or (2} there is a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary
remedial action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been,
are and shall remain in full compliance with any applicable Environmental Law and Mortgagor has no knowledge
of or reason to believe there is any pending or threatened investigation, clairm, or proceeding of any kind relating
to {1} any Hazardous Substance located on, under or about the Property; or (2) any viclation by Mortgagor or
any tenant of any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as
Mortgagor has reason 1o believe there is any such pending or threatened investigation, claim, or proceeding. In
such an event, Lender has the right, but not the obligation, to participate in any such proceeding including the
right te'receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private duinps or open wells located on or under the Property and no such tank, dump or well will be added
unless Lenazriirst consents in writing.

F. Mortgagor will'permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review 44 records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Sub<tance on, under or about the Property; {2} the existence, location, nature, and magnitude of
any Hazardous Sukwiance that has been released on, under or about the Property; or {3) whether or not
Mortgagor and any tenant ars: in, compliance with applicable Environmental Law.

G. Upon Lender's request and at any, time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the ervironmental engineer who will perform such audit is subject to Lender's
approval.

H. Lender may perform any of Mortgagor's 0k ligations under this section at Mortgagor’s expense.

I. As a consequence of any breach of any reprezentation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's succesgors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response znd remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys {eas, which Lender and Lender's successors or assigns
may sustain; and (2) at Lender's discretion, Lender <n.y release this Security Instrument and in return
Mortgagor will provide Lender with collateral of at least'equal value to the Property secured by this Security
tnstrument without prejudice to any of Lender's rights undzi this Security Instrument.

J. Notwithstanding any of the language contained in this Security!nsirument to the contrary, the terms of this
section shall survive any foreclosure or satistaction of this Secu(ity instrument regardless of any passage of
title to Lender or any disposition by Lender of any or all of the Progerty. Any claims and defenses to the
contrary are hereby waived.

18. CONDEMNATION. Mortgagor will give Lender prompt notice af any pending or thigetened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminen* dumain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims.
Mortgagor assigns to Lender the proceeds of any award or claim for damages connected witn < condemnation or other
taking of ail or any part of the Property. Such proceeds shall be considered payments and wii ke applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior ‘mortgage, deed of trust,
security agreement or other lien document.

19. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Martgagor shall keep the Property insured against lass by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. What Lender reguires pursuant to the preceding two
sentences can change during the term of the Secured Debt. The insurance carrier providing the insurance shall
be chosen by Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage
clause" and, where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation
or termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss it not
made immediately by Mortgagor.

{page 5 of 8]
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cihergwise agreed in o writing, all insurance proceeds shall be applied to restoration of repar o
Properiy of (o the Secured Debt, whether or not then due, at Lender's option. Any application ot procgeds o

i shall not extend or postpone the due date of scheduled payment nor change the amount of 3y
nt Any excess will be paid to the Martgageor. if the Property is acquired by Lender, Mortgagor's right 1o
sy insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass o
Dendder 1o the axtent of the Secured Debt immediately befors the acaguisition

Bgor agress 1o mamntan Lunprehermua general labitity insurance naming Lender as an additional mstred
g an amount acceptable 1o fender, insuring against ¢laims arising from any accident or occurrence o or !
broparty

Morgagur agrees to maintain rental loss or business inlerruption nsurance, as required by Lender, i an amouns

agual to At least coverage of one year's debt service, and required escrow account deposits {{ agresd to
szoarately wowriting), under & form of pelicy acceotable to Lender,
<0 ti’SCROW FOP Tﬁl)(ES AND INSURANCE. Uniess otherwise provided v a separate agreement, Maortgagor wil =t be
Ayl Lender funds for taxes and insurance in escrow

21 FINANCIAL REPCATS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any hmanost

statement or nlonvaton Lender may deem reasonably necessary. Mortgager agrees fo sign, deliver, apd file an
Hional documenie’ oo certifications that lender may consider necessary to perfect, confinue, and nreserve
aationdider this Secunity instrument and ! ender's hien status on the Property

22. JOINT AND INDIVIDUAL LIARLITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ail duties under this

SeCUity nstrament are joini and individual. H Mortgagor signs this Security Instrument but does ot sign a6 evidenue
of debt, Mortgagor does so oniy(ic mertgage Morigagor's interest in the Property to secure payment of the Secu
DNebf and Mn'tqaqor does not agree/o be personally liable on the Secured Debt. f this Security instrument secures
ariy between Lender and Mortgaget, Mortgagor agrees to wawe any rights that may prevent Lender from bringing
setion or slaim against Morigagor ¢r any party indebted under the obligation. These rights may include, but are not
g, any antideficiency or one-acfion laws. Mortgagor Agrees that Lender and any party 1o this Security
may extend, madify or make any Chance in the terrns of this Security Instrument or any evidence of debi
Mortgagor's consent. bSuch a change-w)l not reiease Mortgagor from the terms of this Security instrument,
s and hanefits of this Security Instrumert shall bind and benefit the successors and assigns of Mertgapor and

I séi'()i;l
vz ot
TR

23. APPLiLABLh LAW, SEVERABILITY; INTERPRETATION! This Security Instrument is governed by the laws ol ihe
jurisdiction in wiich Lender is focated, except to the extent otherwise required by the laws of the jurisdiction where
the Property s ipcated. This Security Instrument is complete’and fully integrated. This Security Instrument may naf he

sended or modified by oral agreement. Any section in this/sacunty Instrument, attachments, or any agreemer;

5 tne variations by written agreement. ¥ any seCuon ofthis Security Instrument cannot be nmurc 13
*e*ms, that section will be severed and will not atfiel the enforceability of the remainder o s

E nt. Whenever used, the singular shall include the plurai-and.the plurai the singular. The captions and
headings of the neclzuns of this Security instrument are for convenience ¢rlv and are not 1o be used to nierprat o
2f this Security Instrument. Time is of the essence in this Secuditvinstrument

';m-‘;‘:j'r"w i

Ferline the fevims

24 NOTICE. Unless otherwise required by law, any notice shall be given by delivering it O by maiting it by tesi class mas
o the appropriate party’s address on page 1 of this Security Instrument, or to any otber address designated In writing
ice e nne mortgager will be deemed 1o be notice 10 ali mortgagors

25 WAIVERS, Dxoept o the extent prohibited by law, Morngagor hereby waives and releasés any and sl nights zosd
remedies Mg;hgagor may now have or acguire n the future relating to the right of homestead Zxamption, rademption
ramnstatement anpraisement, the marshalling of tiens and assets and all other exemptions as to tfe Franerty

26 MAKIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrumeni at any one Gme
1 axcesd § 258,.6056.00 . Thig limitation of amount does not include interest, alterneys
arie] other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does nat

suade under the terms ol this Security Instrument o protect Lender's security and to perfors

20 a

covenants contaned in this Security Instrument

240000 PROVISIONS. if shecked, the foliowing are applicabie 10, but do not limit, this Security Instrument:

-+ Lonstruction toan. This Security i
ke Property.

stripnient securas an obligation moedrred lor the consfrucoon o o

Fixture Filing. Mortgagor grants to Lender a security interest w1 all goods that Mortgagor owns tovs o
Huture and that are or will become fixtures related to the Property.

Pl {,mpg Tinber; Minerals; Rents, Issues and Profits. Mortgagor grants to Lender a securily interest v ail crops

4 pronierale lacated on the Property as well as all rents, issues, and prefits of them incisdig, b rot
mnttend 05, alt Copservation Reserve Program (CRPY and Paymernt in King iPIK) payments snd  simia
aoverneantal nrograms {all of which shall siso be included in the term "Property™:

page & el 7

UL Rt
£ wt San
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U Personal Property. Mortgagor grantis to Lender a security interest in all personal property located on or
connected with the Property, including all farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangibles, and alt other items of personal property Mortgagor owns now or
in the future and that are used or useful in the construction, ownership, operation, management, or
maintenance of the Property (all of which shall also be included in the term "Property”). The term "personal
property” specifically excludes that property described as "househaold goods" secured in connection with a
"consumer” loan as those terms are defined in applicable federal regulations governing unfair and deceptive
credit practices,

O Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument also suffices
as a financing statement and any carbon, photographic or other reproduction may be filed of record for
purposes of Article 9 of the Uniform Commercial Code.

28. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

(] Line of Gredit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may
be reacced to a zero balance, this Security Instrument will remain in effect until released.

[0 Separatr’A=zignment. The Mortgagor has executed or will execute a separate assignment of leases and rents.
If the sepzrata. assignment of leases and rents is properly executed and recorded, then the separate assignment
will supersed; this Security Instrument's "Assignment of Leases and Rents" section.

SIGNATURES: By signing below, Miartgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagoralio acknowledges receipt of a copy of this Security Instrument on the date stated

on page 1.
Entity Name: I o
? .
S R 5'/’7

Signaturel CHUL HWAN CHUW (Date] (Signature) {Date]

[Signature} [Date) {Signature) {Date}
ACKNOWLEDGMENT:

STATE OF lllinois . COUNTY Ur ___— } ss.

ingivicuall  This instrument was acknowledged before methis _~  davof

by CHUL HWAN CHUNG, A/K/A CHUL CHUNG A/K/A CHUL {1 ©.4UNG

My commission expires:

{Nitar: Prolic)

:  OFFICIAL SEAL
. YOON.IUNG CHO
Moy Public - Siats of linoi
_ inois
; M_g Egﬂﬂﬁ;qn Expires Fap 13,2013

FExerel) ©1993, 2001 Bankers Systems, Inc., St. Cloud, MM Form AGCO-RESIHL 12/27/200% {page 7 of 8)
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JCOUNTY OF oy,

__day of

iMame Lf Hisivagy wt D00

~on behalf of the business or entity

{Notary Public)

fMage oo

sapts St e 31 Tlood MG Boore AT
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EXHIBIT A

LOT 41 IN BLOCK 8 IN 12TH STREET LAND ASSOCIATION SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 4015 *vNST GRENSHAW, CHICAGO, 11, 60624

PIN: 16-15-424-034-0600
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EXHIBIT p

REVOLVING CREDIT NOTE

$258,605.00
Loan # 1000996-1
Chicago, Hllinois
_September 14, 2009

FOR VALUE RECEIVED, on or before September 14, 2010 , JC Improvements, Inc. , an lllinois Corporation

(the “Borrower”), promises to pay to the order of the FOSTER BANK, an I[lmms banking corporation (the
"Lender”) at its oilice at 5225 North Kedzie Avenue, Chicago, Iliinois 60625, the lesser of the principal sum of
Two hundred Fifty kight thousand Six hundred Five United States Dollars ($258,605.,00). or the amount outstanding

as endorsed on or the zinount outstanding the grid attached to this Note (or recorded in the Lender's books and records, if the
Lender is the holder herest). Such endorsement or recording by the Lender shall be rebuttably presumptive evidence of the
principal balance dne on this Nole and the individual dates on which sach disbursement under this Note may be due, which date
may be on or before the due date’of ibis Note.

Without affecting the liability of any Porrower, endorser, surety or guarantor, the Bank may, without notice, renew or
extend the time for payment, accept paruzl payments, release or impair any collateral security for the payment of this Note
or agree not to sue.any party liable on it.

The maturity date of this Revolving Credit Note may ratomatically be extended for the following ONE (1) YEAR PERIOD unless
the Lender shall give writter notice of non-extension #{ lcast Forty Five (45) calendar days prior to the maturity date or the
extended maturity date. The Lender may, in its sole judgemenrtand without cause, exercise its right not to extend the maturity date.
The written notice shall be served as provided in the Revolving Cradit Agreement,

First Maturity Extension to September 14, 2011
Second Maturity Extension to  September 14, 2012
Third Mamrity Extension to September 14, 2013
Fourth Maturity Extensionto  September 14, 2014

IN NO EVENT SHALL THE MATURITY DATE OF THIS NOTE BE EXTENDED BEYOND September 14, 2014

All other terms and conditions of this Revolving Credit Note, the loan documents, the collateral“ucouments and the provisions
under which the obiigation can be accelerated shall remain the same.

The unpaid principal amount from time to time outstanding shall bear interest from the date of this Note a the following rates per

year:
{A) before maturity, at a rate equal to B Prime rate Plus 2.000%

{prime rate a5 hereinafter defined) from time to time in effect; and T
(B) after maturity, whether by acceleration or otherwise, until paid at a rate equal to 5.000% in addition to the

rate determined pursuant to (A) (but not less than the Prime Rate in effect at such maturity).

Accrued interest shall be payable on the  14thday of each month of each year, beginning with the first of such date to
occur after the date of this Note, at maturity and upon payment in full. After maturity, whether by acceleration or otherwise,

accrued interest shall be payable on demand. "Prime Rate" shall mean at any time the rate per year announced by the WALL
STREET JOURNAL calied the prime rate, which may not at any time be the lowest rate charged by the Lender; and the applizable
mterest rate under this Note shall change on the date set forth in each announcement. During the term of this loan, the minimum
interest rate/Life iime Floor shall be 5% per annum, and the maximum interest rate/Life time Cap shall not exceed 10% per annum
above the initial rate. Interest shall he computed for the actual number of days elapsed on the basis of a year consisting of 360 days.
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Payments of both principal and interest are to be made in immediately available funds in lawful money of the United States of
America. If a payment received more than 15 days late, borrower will be charged a late payment of $25.00.

This Note evidences indebtedness incarred under a Revolving Credit Agreement dated as of Sepiember 14, 2009 ({and, if
amended, all amendments thereto) between the undersigned and the Lender, to which Revolving Credit Agreement reference is
hereby made for a stziement of its terms and provisions, including those under which this Note may be paid prior to its due date or

have its due date accelerated,

The undersigned agrees to pay or reimburse the Lender and any other holder hereof for all costs and expenses of preparing, seeking
advice in regard to, enforcing, and preserving its rights under this Note or any document or instrument executed in connection
herewith (including legal fees and re<senable time charges of attorneys who may be employees of the Lender, whether in or out of
court, in original or appellate proceecings or in bankruptey). The undersigned irrevocably waives presentment, protest, demand
and notice of any kind in connection hereyith..

This Note is made under and governed by the irternal laws of the State of Illinois, and shall be deemed to have been executed in
the State of [llinois.

JC Improvements, Inc. , an (llirdis Corporation

il B

Its; Jong Hak Lee , President & Secretary




